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This report has been prepared for our client and intended user, the City of Fort Lauderdale.
The intended use was for internal purposes. The scope of work performed is specific to the
needs of the intended user and the intended use. No other use is intended, and the scope of
work may not be appropriate for other uses.

The scope of work performed included a complete analysis of the Subject Property. A detailed
scope of work description can be found in the body of this report.

Based upon the scope of the assignment, our investigation and analysis of the information
contained within this report, as well as our general knowledge of real estate valuation
procedures and market conditions, it is our opinion that the Market Value of the Fee Simple
Estate of the Subject Property, as of May 20, 2026, was:

$29,500,000

A description of the property appraised, together with an explanation of the valuation
procedures utilized, is contained in the body of the attached report. For your convenience,
an Executive Summary follows this letter. Your attention is directed to the Limiting Conditions
and underlying assumptions upon which the value conclusions are contingent.

Respectfully submitted,
CALLAWAY & PRICE, INC.

Digitally signed by Stephen D. Shaw, MAI,

Stephen D. Shaw, #ss

7 DN: cn=Stephen D. Shaw, MAI, AI-GRS,
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Date: 2026.05.29 12:41:40 -04'00°

Stephen D. Shaw, MAI, AI-GRS
Cert Gen RZ21192
Digitally signed by Cathieen A. Romaguera

Cat h I ee n A. DN: cn=Cathleen A. Romaguera,
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Cathleen A. Romaguera, Associate Appraiser
Cert Gen RZ1638
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