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UEstoppel Certificate and Agreement 
 
To: Bank of America, N.A. (the “Lender”) 
 135 S. LaSalle Street, 6P

th
P Floor 

 Chicago, Illinois 60603 
 Attention: Relationship Administration 
 Commercial Real Estate Banking 
 
Re: Agreement dated as of May 14, 1979, as amended (the “Parking Agreement”), between the City of Fort 

Lauderdale, a municipal corporation organized and existing under the laws of the State of Florida (the 
“City”), and Stockbridge 110 East Broward, LLC, a Delaware limited liability company (“Stockbridge”) 

 
 1. The City hereby certifies to the Lender, its successors and/or assigns, as follows:  
 
 (a) That attached hereto as UExhibit AU is a true, correct and complete copy of the Parking Agreement, 
together with all amendments thereto; 
 
 (b) That the Parking Agreement is in full force and effect and has not been modified, supplemented 
or amended in any way except as set forth in UExhibit AU.  Stockbridge is the current counterparty to the Parking 
Agreement and the current holder of all right, title, and interest of the Developer and Owners under the Parking 
Agreement; 
 
 (c) That the Parking Agreement, as amended as indicated in UExhibit AU, represents the entire 
agreement between the parties as to the use of parking spaces in the City’s parking garage commonly known as 
the City Park Garage located at 150 SE 2nd Street, Fort Lauderdale, Florida (the “Parking Garage”), and that there 
are no other agreements, written or oral, which affect the use of parking spaces in the Parking Garage by 
Stockbridge; 
 
 (d) That the commencement date of the term of the Parking Agreement was January 15, 1983; 
 
 (e) That the expiration date of the term of the Parking Agreement is January 15, 2047, including any 
presently exercised option or renewal term, subject to the City’s right to terminate the Parking Agreement during 
the Extended Term commencing on January 15, 2033 pursuant to and in accordance with Section 6 of that certain 
Amendment to Parking Agreement dated as of November 24, 1997 (the “City Termination Right”); 
 
 (f) All conditions of the Parking Agreement to be performed by Stockbridge and necessary to the 
enforceability of the Parking Agreement have been satisfied or otherwise waived.  On this date there are no 
existing defenses, offsets, claims or credits which the City has against the enforcement of the Parking Agreement, 
as of the date of this Estoppel.  This statement shall not be deemed a waiver of future defaults; 
 
 (g) That Stockbridge has the right to use seven hundred eighty-nine (789) reserved parking spaces in 
the Parking Garage pursuant to the Parking Agreement at a monthly rate of $75.00 per space, for a total monthly 
charge of $59,175.00 per month for such parking spaces, which monthly charge has been paid through March 31, 
2018; 
 
 (h) To the best of the City’s knowledge, there are no defaults by the City or Stockbridge under the 
Parking Agreement and that any prior defaults by Stockbridge or any predecessor-in-interest to Stockbridge 
having been cured to the satisfaction of the City or otherwise waived by the City and no event has occurred or 
situation exists that would, with the passage of time or with notice, constitute a default under the Parking 
Agreement, as of the date of this Estoppel; 
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 2. The City acknowledges the right of Lender to rely upon the certifications and agreements in this 
certificate in making a loan to Stockbridge (the “Loan”), in connection with Stockbridge’s proposed refinancing 
of the office building located at 110 East Broward Boulevard, Fort Lauderdale, Florida.  The City acknowledges 
and agrees that the Lender constitutes a “Mortgagee” under the Parking Agreement and that the Lender shall be 
entitled to all rights and benefits of a Mortgage under the Parking Agreement, including, without limitation, the 
right to notice of and opportunity to cure any default by Stockbridge under the Parking Agreement in accordance 
with Section 15 thereof.  Furthermore, the City acknowledges that in connection with such Loan, Stockbridge will 
assign to Lender all of its right, title, and interest in and to the Parking Agreement as additional security for the 
Loan and the City hereby consents to such assignment and agrees to recognize Lender’s rights under such 
assignment and attorn to the Lender as the counterparty under the Parking Agreement in the event that the Lender 
succeeds to Stockbridge’s interest therein following a default by Stockbridge under the Loan.  The City agrees 
that it will not agree to amend, modify, supplement the Parking Agreement (except with respect to a termination 
by the City pursuant to the City Termination Right), or accept a surrender by Stockbridge of the parking spaces 
thereunder, without the prior written consent to the Lender.  The City has the right to terminate the Lease in the 
event of a material default which is not cured by the mortgagee.  Further, the City has absolute termination rights 
as stated in paragraph 1. (e). Without limitation of the foregoing, the City agrees that in the event the Parking 
Agreement is terminated as a result of a default by Stockbridge or if the Parking Agreement is rejected in 
connection with any bankruptcy or insolvency proceeding respecting Stockbridge, then the City shall provide 
Lender with prompt notice of such termination and, upon Lender’s written request to the City delivered within 
sixty (60) days following Lender’s receipt of such notice of termination or rejection, the City shall enter into a 
replacement parking agreement with Lender or Lender’s designee or nominee on substantially the same terms as 
the Parking Agreement, provided that Lender or such designee or nominee shall promptly cure any outstanding 
monetary default by Stockbridge under the Parking Agreement simultaneously with execution of the Replacement 
Parking Agreement.  Notwithstanding, the Lender shall not be entitled to encumber or place a lien on the City’s 
interest in the Demised Premises. This certificate may be transmitted and/or signed by facsimile or e-mail 
transmission (e.g. “pdf” or “tif”).  The effectiveness of any such signatures shall, subject to applicable law, have 
the same force and effect as manually-signed originals and shall be binding on the City.  Lender may also require 
that this certificate be confirmed by a manually-signed original hereof and City agrees to promptly deliver the 
same to Lender upon request; provided, however, that the failure to request or deliver the same shall not limit the 
effectiveness of any facsimile or e-mail document or signature.  The City acknowledges that the Lender’s mailing 
address for the delivery of notices pursuant to the Parking Agreement is as follows, which mailing address may be 
changed, from time to time, by written notice from Lender to Landlord, and, without limitation of the terms of the 
Parking Agreement, the City agrees to deliver to Lender copies of all notices delivered to Stockbridge under the 
Parking Agreement: 
 

Bank of America, N.A. 
135 S. LaSalle Street, Suite 630 
Chicago, IL 60603 
Attn: Austin J. Mader 
 
with a copy to: 
 
Miller, Canfield, Paddock and Stone, P.L.C. 
225 W. Washington, Suite 2600 
Chicago, Illinois 60606 
Attn: Joseph C. Huntzicker, Esq. 

 
[signature page follows]
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IN WITNESS OF THE FOREGOING, the parties have set their hands and seals the day and year 
first written above. 
 
WITNESSES:  TENANT: CITY OF FORT LAUDERDALE, a 

municipal corporation of the State of Florida. 
 
_____________________________________    
 
          
_____________________________________ 
Print Name 
 
_____________________________________   By_________________________________ 

     LEE R. FELDMAN, City Manager 
_____________________________________ 
Print Name 
(SEAL)        
 

Approved as to form: 
      ALAIN E. BOILEAU, Interim City Attorney 

 
_________________________________ 
KIMBERLY CUNNINGHAM MOSLEY 
Assistant City Attorney 
 
 
 
 
 
 
 
 

 
STATE OF FLORIDA: 
COUNTY OF BROWARD: 
 
The foregoing instrument was acknowledged before me this _______day of ___________________, 2018, by 
LEE R. FELDMAN, City Manager of the CITY OF FORT LAUDERDALE, a municipal corporation of Florida.   
 
(SEAL)                        __________________________________ 

 Signature:  Notary Public, State of Florida 
 

 _________________________________ 
       Name of Notary Typed, Printed or Stamped 

  Personally Known  
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UEXHIBIT A 

 
(Attach Parking Agreement and all amendments) 
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	Revised Estoppel Certificate Only
	IN WITNESS OF THE FOREGOING, the parties have set their hands and seals the day and year first written above.
	WITNESSES:  TENANT: CITY OF FORT LAUDERDALE, a municipal corporation of the State of Florida.
	KIMBERLY CUNNINGHAM MOSLEY
	Assistant City Attorney




