
RESOLUTION NO. 17- 

A RESOLUTION OF THE CITY COMMISSION OF THE CITY 
OF FORT LAUDERDALE, FLORIDA, APPROVING A  LOAN IN 
THE AMOUNT OF SEVEN HUNDRED EIGHTY THREE 
THOUSAND TWO HUNDRED FIFTY AND NO/100 DOLLARS 
($783,250.00) TO SUPPORT THE CONSTRUCTION, 
DEVELOPMENT AND OPERATION OF THE SAILBOAT BEND 
APARTMENTS II; AUTHORIZING EXECUTION OF FLORIDA 
HOUSING FINANCE CORPORATION LOCAL GOVERNMENT 
VERIFICATION OF CONTRIBUTION-LOAN FORM  AND ANY 
AND ALL OTHER DOCUMENTS OR INSTRUMENTS 
NECESSARY OR INCIDENTAL TO CONSUMMATION OF THE 
TRANSACTION; DELEGATING AUTHORITY TO THE CITY 
MANAGER TO NEGOTIATE AND EXECUTE SAID 
DOCUMENTS; AND PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, Atlantic/Pacific Communities is seeking to develop Sailboat Bend 
Apartments II which shall consist of One Hundred and Ten (110) residences on  real property 
owned by the Housing Authority of the City of Fort Lauderdale (the “Project”); and 

WHEREAS, Atlantic/Pacific Communities intends to file  an application with 
Florida Housing Finance Corporation for low-income tax credits to finance development of the 
Project; and 

WHEREAS, Atlantic/Pacific Communities in partnership with the Housing 
Authority of Fort Lauderdale has requested local support for the Project from the City of Fort 
Lauderdale; and 

WHEREAS, the City Commission finds that construction of affordable housing 
for qualified residents serves a public purpose; and 

WHEREAS, Section 4.01(b) of the Charter of the City of Fort Lauderdale, Florida 
provides that pursuant to resolution, the execution of certain instruments may be delegated to 
another person. 
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NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE 
CITY OF FORT LAUDERDALE; 

SECTION 1. Provided funds are budgeted, appropriated and approved by the City 
Commission and provided the Project receives an allocation of tax credits from the Florida 
Housing Finance Corporation, the City Commission hereby approves a loan in the amount 
of Seven Hundred Eighty Three Thousand Two Hundred Fifty and No/100 Dollars 
($783,250.00) in support of the Project (the “Loan”), subject to repayment of the Loan in 
accordance with the terms and conditions of the Letter dated November 17, 2017 from 
Atlantic/Pacific Communities which is incorporated in this Resolution by reference and 
attached hereto as Exhibit "A". 

SECTION 2. That the City Manager is hereby delegated authority to execute and 
deliver Florida Housing Finance Corporation Local Government Verification of Contribution-
Loan Form and any and all other documents or instruments necessary or incidental to 
consummation of the transaction (collectively, the “Loan Documents”) without further action 
or approval of this body and to the extent necessary to negotiate repayment terms of 
the Loan, including designating the use of funds. 

SECTION 3. That execution of the Loan Documents shall be subject to the approval 
and consent of the City Manager and the City Attorney. 

SECTION 4. That this Resolution shall be in full force and effect immediately upon and after 
its passage. 

Adopted this day of , 2017. 

ATTEST: 
Mayor 

JOHN P. “JACK” SEILER 

City Clerk 
JEFFREY A. MODARELLI 



EXHIBIT "A"





N/A




