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Page 1 developer schedule 10.1.2016

Origination 

Date Loan Balance LTV%

Current 

Interest 

Rate

Current 

Annual P&I 

Payments

Maturity 

Date

Total 

Income

Total 

Expenses

Net Cash 

Flow

Debt 

coverage

8000 Wiles Road 8000 Wiles Road, Coral Springs, FL  Office/Retail 19,450          19,450 100% $3,628,309 8/28/2003 Ocean $401,850 $131,115 $270,735

Commercial Point
3601 W. Commercial Blvd., Fort 
Lauderdale, FL Office/Retail 61,764          54,264 88% $7,580,000 4/27/2005 Ocean $911,245 $325,916 $585,329

Pompano Complex 4699 N. Dixie Hwy., Deerfield Beach, FL Office/Warehouse/Retail 61,451          59,521 97% $5,260,000 10/8/2004 Ocean $646,605 $207,158 $439,447

SUBTOTAL OCEAN 142,665        133,235      93% $16,468,309 4/29/2013 $8,728,902 53.0% 4.375% $644,724 5/26/2027 $7,739,407 $1,959,700 $664,189 $1,295,511 $650,787 2.01

[1]

Ocean

Ocean

Hollywood Warehouses
5660-5714 Rodman Street & 5801-5813 
Dawson Street, Hollywood, FL Warehouse/ Storage 44,400 42,900 97% $3,700,000 2/1/2010 Ocean $435,649 $123,976 $311,673

SUBTOTAL OCEAN 144,897 132,545 91% $12,600,000
OCEAN 6/1/2015 $7,119,000 56.5% 4.000% $483,504 6/1/2025

$5,481,000 $1,260,355 $434,069 $826,286
$342,782 1.71 [2]

CSBPCA Office Condomium
3921 NW 126th Avenue, Unit 6, Coral 
Springs, FL Office Condo For Sale 1,988 1,988 100% $315,000 12/30/2008 pd off 0.0% $315,000 $28,302 $9,860 $18,442 $18,442 N/A

Maggie Valley 2716 Soco Road, Maggie Valley, NC Hotel/Motel 45 units 28,000 15,000 54% $1,400,000 2/27/2006 BB&T 2/27/2006 $369,229 26.4%

Prime + 
.125% $39,204 2/27/2018 $1,030,771 $348,690 $244,813 $103,877 $64,673 2.65

8030 Wiles Road 8030 Wiles Road, Coral Springs, FL Retail/Office 8,050 8,050 100% $1,501,691 4/1/2013
Private mtg Joe 

Furi 4/1/2013 $651,000 43.4% 4.376% $66,000 10/1/2030 $850,691 $159,917 $56,296 $103,621 $37,621 1.57

10 9th street warehouse 10 9th street Pompano Beach FL warehouse/storage 15,500 14,000 90% $1,350,000 7/1/2014 Seacoast 7/1/2014 $644,107 47.7% 4.250% $45,475 7/1/2024 $705,893 $150,924 $41,692 $109,232 $63,757 2.40

Nu-Coral Center 7522 Wiles Road Coral Springs FL Retail/Office 30,000 30,000 100% $4,320,000 2/1/2015 Seacoast 2/1/2015 $2,617,000 60.6% 4.000% $178,386 2/1/2025 $1,703,000 $533,835 $156,435 $377,400 $199,014 2.12

Crystal Lake Boat & RV Storage 1951 NW 44th Street Deerfield Beach FL  5.7 acres Outdoor 
storage 1 1 100% $4,200,000 6/1/2015

private mtg, 
Lacentra 6/1/2015 $2,500,000 59.5%

4.5% int 
only $112,500 6/1/2020 $1,700,000 $533,569 $160,285 $373,284

$260,784 3.32

Pompano Plaza 667 S. Dixie Highway, Pompano Beach, 
FL Retail/Office 7,608 7,608 100% $700,000 9/21/2007 no debt $0 0.0% $0 $700,000 $77,476 $17,551 $59,925

$59,925

Copans Warehouses & storage 1501 Nw 22ct ave & 2201 NW 15 ave  warehouse and outside 
storage 58,750 56,950 97% $6,000,000 1/31/2016

Private & 
Seacoast 1/31/2016 $3,042,000 50.7%

5% only 7y; 
4% $178,698

2/1/2023  
2/1/2026 $2,958,000 $603,696 $210,321 $393,375

$214,677 2.20

Cypress Creek Plaza 6400 NW 5th way Fort Laud.  Office 68,153 56,829 83% $7,300,000 9/1/2016 Seacaost 9/1/2016 $5,173,000 70.9% 3.5%, 10 yr $313,000 9/1/2026 $2,127,000 $875,717 $298,269 $577,448
$264,448 1.84

Various Notes and escrows Notes, Escrow, deposits on purchases $385,316 $385,316 $21,000 $0 $21,000
$21,000

Cash in Banks Cash in Banks  various $3,042,675 Various $3,042,675 $9,000 $0 $9,000
$9,000

Subtotal TMT Properties 505,612 456,206 90% 59,582,991 30,844,238 51.8% 2,061,491 28,738,753 6,562,181 2,293,780 4,268,401 2,206,910 2.07

Highlands Plaza
4809 North Dixie Highway, Deerfield 
Beach, FL Retail 60,470 60,470 90% $7,000,000 9/15/2006 Seacoast 8/23/2017 $4,491,000 64.2% 4.000% $286,776 8/23/2022 $2,509,000 $608,538 $212,040 $396,498 $109,722 1.38 [3]

Highlands Plaza Developer 

portion 30,235 30,235 3,500,000 2,245,500 143,388 1,254,500$    304,269$     106,020$      198,249$      54,861$      1.38

1325 Gateway, LLC 
1275 & 1325 Gateway Blvd., Boynton 
Beach, FL  2 Charter Schools 48,800 48,800 100% $10,000,000 4/15/2003 Valley National 3/20/2017 $5,900,000 59.0% 4% 5 yr $382,400 3/20/2022 $4,100,000 $746,900 $120,000 $626,900 244,500 1.64 [4]

1326 Gateway, LLC, developer 

portion 12,200 12,200 2,500,000 1,475,000 95,600 1,025,000$    186,725$     30,000$        156,725$      61,125$      1.64

Burrco Holdings, LLC
3925 NW 126th Ave., Unit 7 & 3929 NW 
Ave, Unit 8, Coral Springs, FL

 Office Condomium & 1 
mortgages 9,321 9,321 100% $1,100,000 6/27/2008 Centerstate 7/1/2013 $610,000 55.5% 4.500% $52,080 7/1/2018 $490,000 $150,000 $40,000 110,000 57,920 2.11 [5]

Burrco Holdings, LLC, 

developer portion 4,661 4,661 550,000 305,000 26,040 245,000$       75,000$       20,000$        55,000$        28,960$      2.11

Lantana Charter, LLC 8474 Lantana Road, Lake Worth, FL
 Charter School & Day 

Care Center 41,115 41,115 100% $10,500,000 12/16/2009 Ocean Bank 7/9/2012 $6,256,681 59.6% 4.125% $443,664 7/9/2022 $4,243,319 $903,276 $128,500 $774,776 $331,112 1.75 [6]
 Lantana Charter, LLC, 

developer portion 20,558 20,558 5,250,000$    3,128,341$    221,832$     2,121,660$    451,638$     64,250$        387,388$      165,556$    1.75

 Paul & Susan Burrell, Hawks 

Cay           7069 Hawks Cay, Duck Key FL 

 Residential & Resort 

Rentals 1,650 1,650 100% 800,000$       10/1/2005 Select Portfolio 10/1/2005 544,628$       68% 1.75% 49,224$       10/1/2030 255,372$       115,000$     81,750$        33,250$        (15,974)$    0.68

Total for Developer 574,915 525,509 72,182,991 38,542,707 2,597,575 33,640,285 7,694,813 2,595,800 5,099,013 2,501,438 1.96

[1] Blimp City was hit by a tornado. We are in the process of rebuilding. We had to displaced 22,000 sq ft of tenants but have loss of rents insurance. We expect to be complete by Nov 2017
[2] Ocean bank has 2 loan facilities that are cross colaterilze so they are combined on this schedule
[3] We have 2 new tenants  (Bravo Supermarket & Elegant Beauty supply) building out space of 23500feet. The increase rent will be $192.000 upon CO. We anticipate CO to be 11/1/2017 & 4/1/2018
[4] effective 9/1/2017 per leases that are in place the monthly rent increases to $73,891 or $886,692 annually for an adjusted NOI of $766,692
[5] Have 1 unit of 4921 sq ft plus a $350,000 mortgage on 4400 sq ft.
[6] Adding 10,450 additional square feet at a cost of $1,700,000 $21NNN additional rent once CO, in for approvals break ground the end of this year

$111,320$227,785 $116,465

% 

Occup.Property Name Property Address  Property Type 

 Property 

Size              

(In S.F.)  SF Occup. 

Fair Market 

Value

RE 

Acquisition 

Date

Existing Debt Information

Estimated 

Equity

Forecasted 2017

Lender

Existing 1st Mortgage Balance

NOI 

Blimp City Warehouses 1551 N. Dixie Highway, Pompano Beach, 
FL 43,397 39,000 

Office/Warehouse/Retail 11/16/1998$3,700,00090%

Peters Road Warehouses 4202 to 4360 Peters Road, Fort 
Lauderdale, FL Warehouse/ Storage 57,100 50,645 $193,628 $403,29389% $5,200,000 8/6/2008 $596,921
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