DEPOSIT RECEIPT AND CONTRACT FOR SALE AND PURCHASE

1

2 (1f FHA, YA or CONDOMINIUM/HOMEOWNER’S ASSOCIATION CONTRACT, ADDENDUM REQUIRED)

3 BUYER_ DRUMM ENTERPRISES,INCORPORATED

4 SELLER__CITY OF FORT LAUDERDAIE, @ Florida mmicipal corporation

5 Buyer and Seller agree Seller shall sell and Buyer shall buy the following real property (“Real Property”) and personal
6 property (“Personalty”) (collectively “Property”) upon the terms and conditions and any addendum to this Contract.

7 1. LEGAL DESCRIPTION of Real Property located in BROWARD County, FL.
8 Addend e90of10f al '

o Description

TAX FOLIO #: 4942 34 03 2741

:? 1.1 PROPERTY ADDRESS: _ 1239 NE 3 Ave, Fort Lauderdale, FL 33301 (per County Appraiser's database)

12 1.2 Seller represents the Property can be used for the following purposes: Residential »

13 2. PURCHASEPRICE: (JnU.S.funds). . .....ovirorierir e erreeieneeennne, $.9,001.00
14 ‘ '

15 viiBeposivmadtaiilidineBulsmencontedsirmvomty Deposit made with offer WO

..............................

20 ' Type of mortgage: )
(CHECK ONE) () Conventional, ( )FHA, ( )VA (If FHA or VA see Addendum)
22 (CHECK ONE) ( ) Prevailing Rate & Terms; OR () Interest Rate % & Term

23 (CHECK ONE) () Fixed Rate, ( ) Variable rate with a maximum ceiling of
24 Other terms:

25 2.4 Existing mortgage balance encumbering the Real Property

26 to be ASSUMED by Buyer approximately .. ................ ... . . ... S

27 Mortgagee Name Loan #, T
28 (CHECK ONE) ( ) Fixed rate not to exceed the rate of, %

29 () Variable current rate with a mum ceiling of %

30 Balloon Mortgage: ( ) Yes (
31 Other terms:

) No oon Due Date:

32 2.5 Purchase money note to SellerSecured by a( ) Ist OR ( | ) 2nd purchase money morigage,
33 bearing interest at e of %:per annum with payments based on . years

34 amortization principal and intérestper _ ..., b}

35 BalloopMOrtgage: () Yes: ( )No Balloon Due Date: T
36 onsale: ( )Yes ( )No No prepayment penalty.

37 * iorai ——

38 2.7 Approximate payment due at closing as described in paragraph 27.]

39 (This does not include closing costs and prepaid items) . ...« $_N8__,_000-00

40 2.8 PURCHASE PRICE ... ottt ittt it ettt it na s $ 9,001.00

41 3. CLOSING DATE: This Contract shall be closed and the deed and possession shall be delivered on or before

42 per City ADDENDUM , 20 (“Closing Date”) unless extended by other provisions of this Contract or
43 separate agreement.
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44 Property Address: 49423403 2741 1239 NE 3 Ave, Fort Lauderdale, FL 33301
45

50 hardware wall-to-wall or attached floor covenngs and attached hghtmg t‘ xtures as now mstatled on the Real P
st Also included are the following checked items: () range, () oven, ( ) refrigerator, ( ) dishwashgs

52 () microwave oven, ( ) trash compactor, ( ) washer, () dryer, ( ) ceiling fans (
53 equipment, () satellite dishes, ( ) security/alarm systems, ( ) pool cleaning

) dtsposal,
# of fans), () solar
eqlipment (DESCRIBE):

54

55 5.1 ADDITIONAL PERSONALTY INCLUDED:

56

57

58 5.2 PERSONALTYLMOT INCLUDED:

59 5.3 LEASBOITEMS: () security/alarm systems, () propane tanks, ( ) solarequipment, ( ) satellite dishes,
60 € - . e —— T ———————
61 6. FACSIMILE/COUNTERPARTS: A legible facsimile copy of this entire Contract and any signatures shall be
62 consrdered as orsgmals This Contract may be srgned in counterparts and taken together shatl be consrdered an orrgmal

65 8 TIME AND BUSINESS DAYSDEFINED Wmmmm

; g e Bt of de . All ttme
68 pertods wrll end at 5 00 p.m Iocal trme in the county where thc Real Property is located
69 9. DELIVERY TO AUTHORIZED REPRESENTATIVE: Delivery of any document required or permitted by this

Contract to be delivered to Buyer or Seller shall be deemed to be delivered when delivery has been made to such party’s
Authorized Representative (“Authorized Representative”). '

72 9.1 DEFINITION OF AUTHORIZED REPRESENTATIVE: Authorized Representative shall include:

9.1.] any licensed Florida attorney representing Buyer or Seller in this transaction (as to the party the attorney represents);
74 9.1.2 any person specifically authorized in writing by Buyer or Seller to receive documents;

9.1.3 as to Seller, the Fiorida real estate licensee(s) shown as listing sales associate(s) and the active broker(s) (“Broker”)
76 of licensee’s real estate firm;

77 9.1.4 as to Buyer, the Florida real estate licensee(s) presenting this document to Seller or Seller’s Authorized
78 Representattvc and the acttve broker(s) (“Brokcr") of licensee’s real estate firm.

79 SEng Se - pvgrEoni-TIet-iessatl
80 ﬁfteen (15) busmess days prior to the Closmg Date etther l) a certtf ed abstract of tttle whr ) shall-eormifiEnce with the

81 earliest public records with certified search through the Effective Date; o
82 by a currently licensed title insurance company and_packe
83 policy through the Effective D3

proWner's titie insurance policy issued
1ed abstract or certified search from the date of such
convey a marketable title, subject only to liens, encumbrances, exceptions

84 "on quahf catinns-set=foTTh In thts Contract and those whrch shall be dtscharged by SeHer at or before closmg Marketable
86 - ~ % - : : -D o » 3 < 2 - -

87 delwcr to Buyer, a title insurance commttrnent and pohcy issued by a Florrda hcense litle.ineureraTeptable to major
88 institutional lenders located in Palm Beach County agreeing to i

a-Broyer;"Gipon recording of the deed, an owner's
89 policy of title insurance in the amount of.theBuret@SE Price, insuring marketable title in Buyer to the Real Property
90 subject only tg licnssenen

Prances, exceptions or qualifications set forth in this Contract and those which shall be
o1 o Frredty-Solenratee ol eoH

e
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Property Address: 4942 34 03 2741 1239 NE 3 Ave, Fort Lauderdale, FL 33301

10.2 RESERVATIONS: A right of entry in connection with oil, mineral or gas reservations shall constitute a title
defect, unless such right of entry is prohibited by government regulations.

10.3 TITLE DEFECTS: Buyer shall have ten (10) business days from the date of receiving evidence of title to

examine same, If title is found to be defective, Buyer shall within said penod notify Seller in writing specnfymg
the defects lf such defects render the txtle unmarketable

3 Sallor oo ofoets, Buyer shall have
the optxon of 1) acceptmg ntle as it then is; or 2) termmatmg thls Contract by del nvery of written notice to Seller or

his Authorized Representative, and deposits shall be retumed to Buyer and all parties shall be released from afl

‘further obligations herein.

11. SURVEY: Buyer, at Buyer’s expense, within the time allowed to deliver evidence of title and to examine
same, may have the Rea_l Property surveyed and certified by a registered Florida surveyor. H-tromsureey=shows

104 emerencihmnos

12 CONVEYANCE pienohe i D ool Ruoneid )
deed, if applicable, subject only to land use desngnat:on, zonmg restncttons, prohnbltlons and oth

seeaiftments
imposed by governmental authority; restrictions, easements and matters appearing on the gl

the subdivision; public utility easements of record which are located contigug
than twelve (12) feet in width as to the rear or front lines and §

(unless otherwise specified herein); taxes for yea stoting and subsequent years; assumed mortgages and purchase
money mortgages (provided there exjsis-a+f05ing no violation of the foregoing and none of them prevents the use of the
Real Property for the puzpese=¥€presented in this Contract); matters contained in this Contract and matters otherwise
accepted hBeryer, ersonalty shall at request of Buyer, be transferred by an absolute bill of sale with warranty of title,

A O TG A G NN > SEE ADDENDUM

from the mongagee settmg forth the prmclpal balance, method of payment interest rate and whether the mortga in
good standing. If there are charges for the change of ownership, including charges for assumption, they shall h#paid by.
Buyer unless the total charges exceed one percent (1%) of the unpaid balance of the mortgage to be assuiged. If the total
cost of the above items exceed one percent (1%) of the unpaid balance of the mortgage to be assumga#
shall have the option of paying any amount in excess so the entire cost is paid, and this Conef
force and effect. However, if neither party agrees to pay the additional amount, then eitpe
Contract by delivery of written notice to the other party or his Authorized Representat]
to Buyer and all parties shall be released from all further obligations herein.

13.1 APPLICATION AND QUALIFICATION: Buyer shall make applicatigp#or assumption of the existing mortgage
within business days (five (5) business days if this blank is not Siffed in) after the Effective Date. Buyer agrees
to make a good faith, diligent effort to assume the existing mortgage#ffd agrees to execute all documents required by the
mortgagee for the assumaption. 1f the mortgagee does not give wflen consent to permit the Buyer to assume the existing
mortgage at the rate and terms of payment speclﬁed hereipsfithin _ . business days (twenty (20) business days if
this blank is not filled in) after the Effective Date, eithe’party may terminate this Contract by delivery of written notice
to the other party or his Authorized RepresentagC, and deposits shall be returned to Buyer and all parties. shall be
released from all further obligations herein. J#fS right of termination shall cease upon Buyer obtaining written approval
for assumption of the mortgage pnor to deffvery of the notice of termination.

13.2 VARIANCE: Any variance in the mount of a mortgage to be assumed and the amount stated in this Contract shall be
added to or deducted from the cg#f payment. If the mortgage balance is more than three percent (3%) less than the amount
indicated in this Contract, SpM&r shall have the option of adjusting the Purchase Price to an amount where the differential is
no more than three pergefff (3%), and if Seller declines to do so, then either party may terminate this Contract by delivery of
written notice to thp#Gther party or his Authorized Representative, and deposits shall be returned to Buyer and all parties shall
be released frgatall further obligations herein. This notice must be given not less than five (5) business days prior to closing.
13.3 DISPEISITION OF ESCROW BALANCE: If Buyer assumes a mortgage, Seller shall receive as credit at closing an
amguf equal to the escrow funds held by the mortgagee, which funds shall thereupon be transferred to Buyer.

Btherwise common to
Keal Property lines and not more
g one-half (7.5) feet in width as to the side lines

en gither party
shall remain in full
party may terminate this
 and deposits shall be returned
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Property Address. . 4942 34 032741 1239 NE 3 Ave, Fort Lauderdale, FL 33301

used by institutional lenders domg busmess in the 00unty where the Real Propcrty is locatcd A purchase
mortgage shall provide for an annual proof of payment of taxes and insurance against loss by fire with gitended
coverage in an amount not less than the full insurable value of the improvements. A first mortgage and’note shall
provide for acceleration at the option of the holder after thirty (30) calendar days default; for junior moryg@ges this shall
be ten (10) calendar days. The note shall provide for a late charge of five percent (5%) of the paymept'due if payment is
received by the mortgagee more than ten (10) calendar days after the due date and mortgagee has not elected to
accelerate. Junior mortgages shall require the owner of the Real Property encumbered tp/keep all prior liens and
encumbrances in good standing and shall forbid the owner from accepting modifications #f future advances under any
prior mortgages. Any prepayment shall apply against principal amounts last maturing,

14.1 PREQUALIFICATION: Within business days (five (5) business day
the Effective Date, Buyer shall provide to Seller & letter from a lender statj

application and credit report, Buyer is prequalified for the mortgage loan juficated in Paragraph 2.3. If Buyer faiis to
provide such letter within that time, Seller may terminate this Contracj/by delivery of written notice to Buyer or his
Authorized Representative and deposits shall be returned to BuyepAnd all parties shall be released from all further
obligations herein. This right of termination shall cease upon Buypr“obtaining a loan commitment prior to delivery of the
notice.

14.2 APPLICATION AND QUALIFICATION: If this Corfract provides for Buyer to obtain new mortgage financing,
then Buyer's performance under this Contract shall bgcontingent upon Buyer obtaining said mortgage financing upon
the terms stated, or if none are stated, then upon thgt€rms generally prevailing at such time in the county where the Real

Property is located, Buyer agrees to apply wisin business days (five (5) business days if this blank is not
filled in) after the Effective Date and to makgrf good faith, diligent effort to abtain mortgage financing. The commission
or omission of any act by Buyer calculatg

¥'to produce a rejection by any mortgage lender shall be a default by Buyer.
14.3 RELEASE OF INFORMATION¥Buyer authorizes their mortgage broker and/or lender to provide information to
Buyer, Seller and their Authorizeg#epresentatives in accordance with Section VII of the Gramm-Leach-Bliley Act. The
information to be provided is U

hited to information necessary to verify that Buyer is complying with this Contract and
that there has been no matepril change in any information provided.

14.4 FAILURE TO OBPAIN LOAN COMMITMENT: If within
this blank is not filleg

a loan commitme
commitmen

ey

if this blank is not filled in) after
g that, based on a review of Buyer’s

business days (thirty (30) business days if
in) after the Effective Date, or by the Closing Date, whichever occurs sooner, Buyer fails to obtain

t, or after diligent effort Buyer is not able to comply with the terms and conditions of the loan
thd Buyer does not waive Buyer’s rights under this subparagraph within the time stated for obtaining the
commitmgpeft, then either party may terminate this Contract by delivery of written notice to the other party or his
Authoped Representative, and deposits shall be returned to Buyer and all parties shall be released from all further
objfations herein This r.ight of termination for failure to obtain a loan commitment shall cease upon Buyer obtaining a

15 lNSPECTlONS RBPAIR AND MAINTBNANCE Buyer shall have the right, at Buyer's expense, to have eoofpssawatl:

182 dlaskmpinimalaciicalaplusbingusprinldononsiommmindowroeptio-syetom radon, meddy hazardous substance, environmental,
183

184
185
186
187
188
189

190 s e

191
192
193
194
195
196
197
198
199

wood destroying orgamsm,qmvdﬁmg-nmmhmmm structural and other inspections
made by a person who specializes in and holds an occupational license (if required by law) to conduct such mspectaons or

who holds a Florida license to repair and maintain the items inspected (“Professional Inspector")
Buyer's inspections, together with the estimated cost of repairs and treatmcnts sh -
Authorized Representative within business days (fiftec
Effectlve Date except any wood destroyingss '

Dgether wnth
Authort7ed Representative within

dtsputed items- made at Seller ] expense by Professtonal lnspectors All wntten reports of Seller s inspectie
the estimated cost of repairs and treatments, shall be delivered to Buyer or Buyer's
five (5) business days from the date Seller receives Buyer’s report, and -Setler’s inspection reports do not

agree, Buyer and Seller shall agree on a third Professiopaltmspetior, whose report shall be binding. The cost of the third
Professional Inspector shall be paid equallywby-Blyer and Seller.

15.2 DEFECTS: If inspgctiensteveal functional defects, code violations, open building permits, the existence of radon,
mold, hazard bstances, enwronmemal pollution, or wood destroymg orgamsm mfestanon or damage, the cost of
Form #1001
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Property Address: 4942 34 03 2741 1239 NE 3 Ave, Fort Lauderdale, FL 33301

damages and can remfest seasoned wood ina structure namely termrtes. powder-post beetles, oldhouse borers, wpdd-
decaying fungi.

15.2.1.1 TREATMENT: Seller shall have the Property treated dnd any tenting removed at least two (2) businessays before
the Closing Date by a licensed pest control company if required to obtain a clear wood destroying organisms sefort.

15.2.1.2 WOOD DAMAGE: Seller shall repair at least two (2) business days before the Closing Dat€ all wood damage
required to obtain a clear wood destroying organisms report.

15.2.2 EXCLUSIONS: '

15.2.2.1 AGE AND AESTHETIC DEFECTS: Age alone is not a functional defect #0r are aesthetic defects which
include: cracked or broken roof tiles; pitted marcite; missing or tom window screepe’or screen doors (excluding pool or
patio screen enclosures); fogged windows; tears, worn spots and discoloratiop-6t floor coverings, wallpapers, window
treatments; nail holes; scratches, dents, scrapes, chips and caulking in eerlr g8, walls, flooring, tile, fixtures, mirrors; and
minor cracks in floor tiles, windows, driveways, sidewalks, pool decks,g8rage and patio floors.

15.2.2.2 CODE: Seller is not obligated to.bring any item into compHance with existing building code regulations if such
item complied with the building code or was granted a certificgie’of occupancy at the time it was constructed.

15.2.2.3 FENCES AND UTILITY BUILDINGS: Wood dpsfroying organism infestation or damage in fences or utility
structures more than three (3) feet from any residential stfucture is not a defect.

15.2.2.4 EXISTING WOOD DESTROYING OR! ISMS WARRANTY: Seller is not obligated to treat the Property
if all of the following apply: 1) there is no vigjsfe live infestation and 2) the Property has been previously treated and 3)
assignment at closing from Seller to Buys»of a current fuil-treatment warranty that has at least twelve (12) months to
run is accepted by the warrantor and 4)Buyer’s lender (if any) is willing to close with the above.

15.3 LIMITATION: If the cosj6t repairs and treatments exceeds
(two percent (2%) of the Bufchase Price if this blank is not filled in), Buyer or Seller may elect to pay the excess, failing

which, either party maf terminate this Contract by delivery of written notice to the other party or his Authorized

Representative ang/lieposits shall be returned to Buyer and all parties shall be released from all further obligations

herein.

15.4 COMPEETION DATE AND ESCROW FOR REPAIRS: Seller shall complete all corrections, treatments and repairs at

least tyud (2) business days before the Closing Date and, if not, sufficient funds shall be escrowed at closing to effect such
opet ions, treatments and repairs, unless prohibited by Buyer’s lender. Funds equal to 150% of the maximum estimate for

lS 5 WALK THROUGH lNSPEC‘l‘lON Buyer is entitled toa walk through mspectton 1mmed1ately prior to closing to

venfy comphance wrth thrs sectton ammﬁmmm-defeeﬁmmmm

;nmumssm I A “ o . ﬁ e sorreshrel l' Heotirrort " Jermtif
236 -<whosiwenis~eompieted: All parties and their Authorized Representatives shall be given reasonable prior notice of all

inspections and shall have the right to be present at all inspections.

l6 ENVIRONMBNTAL CONDITION Seller represents that Seller is not aware of any prior or exrstmg environmental

condition, situation or incident on, at, or concerning the Property or any adjacent property that may give rise as against

Seller or the Property to an action or to liability under any law, rule, ordinance or common law theory.

k)

18. SERVICE CONTRACTS: uyer may accept or reject continuation of service contracts, provided they are
assrgnable to Buyer If accepted, the cost shall be prorated Any transfer fee shall be pard by Buyer

250 mds-ureasemtst

251
252
253

20, LEASES: Unless indicated under Special Clauses, at closing there shall be no lease or right of occupancy

encumbering the Real Property. MWWMWW

> k]
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254 Property Address 4942 34 03 2741 1239 NE 3 Ave, Fort Lauderdale FL 33301
255 , : " . T
256 <
258 - .

Siriseproreiedanddepositnorsditodio-Burcrsiclosing :
259 21. SELLER'S AFFIDAVIT: Seller shall furnish to Buyer at closmg an affidavit attestmg to the absence of any financing
260 statements, clarms of lien or potentral lienors known to Seller

261. wnhomds
262 wiver
263

e dvt hl t at ereare no matters pending against Seller at could

264 give rise to a lien that would attach to the Property between the disbursing of the clesing funds and the recording of the

265 instrument.of conveyance and that Seller has not, and will not, execute any instrument that could adversely affect title to the

266 Property.

267 22. DOCUMENTS FOR CLOSING: If applicable, Seller shall cause to be prepared and provided a deed, purelmvee
268 Wm Sellers afﬁdavrts mm

269 ‘ . . . oot o

270 W Buyers closmg agent shall prepare the closing statement.

271 23. EXPENSES: Abstracting prior to closing, governmental lien searches, cost of obtaining payoff and estoppel letters, state
272 documentary stamps on the deed endefafmiaiiegistiasding=anynoonsotive=insirawenty shall be paid by Seller, Intangible
273 personal property taxes and documentary stamps to be affixed to the purchase money mortgage or required on any mortgage
274 modification, the cost of recording the deed and purchase money mortgage and documentary stamps and recording costs
275 assessed in connectron wrth assumption of any exnstmg mortgage shall be paid by Buyer SEE ADDEND M

276 @ .

277 prorated through the day pnor to closmg Taxa shall be prorated on the current year's tax if available. If the
278 when the current year's taxes are not available, and the current year's assessment is available, taxs
279 upon such assessment and the prior year's millage. If the current year's assessment is noj e
280 on the prior year's tax; provided, if there are completed improvements on theJ
281 and these improvements were not in existence on January st o
282 day prior to closing based upon the prior year's millags
283 faijling which, requests will be rnade to paweotl!
284 improvements. Any tax prorajpaels
285 receipt of the tax bj
286 the ma)
287

288 28, SPECIAL ASSBSSMENT LlENS Certified, confirmed and ratified governmental special assessment liens as of the
289 Effective Date are to be paxd by Seller. Pending liens as of the Effective Date shall be assumed by Buyer. The provisions in
290 this paragraph shall survive the closing.

291 26. PLACE OF CLOSING: Closing shall be held at the office of the Buyer's closing agent if located within the county where
292 the Real Property is located, and if not, then at the office of Seller's closing agent if located within the county where the Real
293 Property is located, and if not, then at such place as mutually agreed upon. If a portion of the Purchase Price is to be derived
294 from institutional finarcing, the requirements of the lender as to place, time and procedures for closing shall control,
295 notwithstanding anything in this Contract to the contrary. ’

296 27. PROCEEDS OF SALE AND CLOSING PROCEDURE: The deed shall be recorded and evrdence of the trtle continued at
297 Buyer's expense to show title in Buyer .
298 from the date of the last evidence, and the cash proceeds of sale may be held in escrow by Sellers attorne oLb
299 escrow agent as may be mutually agreed upon for a period of not longer than ten (10) busines
300 rendered unmarketable, Buyer's closing agent shall, within said ten (10) day period, nglif
301 Seller shall have thirty (30) business days from receipt of such notice to cyrad
302 Seller fails to timely cure the defect, all monies paid by Buyer sha
303 thereafter, be returned to Buyer, and simultaneous
304 Property to Seller by special warranty deas

g occurs
0¢ prorated based
e, then taxes will be prorated
perty by January 1st of the year of closing
priOr year, then-the taxes shall be prorated through the
d"iTan equitable assessment to be agreed upon between the parties,
tax assessor for an informal assessment taking into consideration the
23 on an estimate may, at the request of sither party, be subsequently readjusted upon
Such proratlons whether based on actual tax or estimated tax will make appropriate allowance for
; owable drseount and for homestead or other exemptions if allowed for the current year. The provisions in this

fICh other
Seller's title is
Br in writing of the defect, and
g=fetect and shall use best efforts to do so. If
»Pon written demand and within five (5) business days
fich repayment Buyer shall vacate the Property and reconvey the
Buyer fails to make timely demand for refund, he shall take title “As Is”
305 waiving all rights against Sellgssae 0 such intervening defect except such rights as may be available to Buyer by virtue of
306 warranties conta (he deed. Notwithstanding the above, if title insurance is available, at standard rates insuring
307 BuygLae=t any trtle defects arrsmg between the effectwe date of the title commitment and the recording of Buyer's

308 Qe roTeed revesreSeier-rty e. The provisions of this paragraph shall survive the
309 closing.
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27.1 All payments including loan proceeds shall be made in U.S. funds in the form of a wire transfer, certified check,
cashiers check, bank check, official check, treasurer’s check, money order or equivalent instrument issued by a bank,
savings and loan association, or credit union which must have at least one branch in the county where the Real Property
is located.

27.2 Possessnon and occupancy wﬂl be dellvered to Buyer at closmg and fundmg

oL NI n DO

_ " (s 0 . . . . .

28 1 The Escrow Agent agrees to promptly deposrt, retam, and drsburse all deposrts in accordance with the arfs of this
Contract or as may be directed in writing by Seller and Buyer or as may be directed by a court of compe#efit jurisdiction.
28.2 If the Escrow Agent is in doubt as to his duties, Escrow Agent shall retain the depos‘ pottil Seller and Buyer
collectively agree in writing to the disposition thereof or until a court of competent jurigdéetfon has adjudicated the rights
of Seller and Buyer. . ~

28.3 If the Escrow Agent is a licensed real estate broker, Escrow, 2

Chapter 475, Florida Statutes, as may be amended from time jp4tfne and with any regulations promulgated by the

Department of Business and Professional Regulation part? mmg to the duties and responsibilities of licensed real
estate brokers.

28.4 Any suit between Buyer and Seller ywh€re Escrow Agent is made a party because of actmg as Escrow Agent,
or in any suit where Escrow Agepsinfferpleads the deposits, Escrow Agent shall recover reasonable attorney’s fees

and costs from the deposits.e$"Detween Buyer and Seller, such fees and costs shall be charged and assessed against
the non-preva ailing ps

28.5 The pay i gree that Escrow Agent shall not be liable to any party or person for misdelivery to Buyer or Seller of
the d perstis, unless such mrsdellvery is due to wmful breach of Contmct or gross negltgence of Escrow Agent.

PtoU) business days,
pf*Welivery of possession shall be extended
IVe the option of: 1) taking the Property “As Is” together with
termmatmg thrs Contract by dehvery of wntten notice to Seller or his Authonz.ed

restored to substantrally the same condmon as exrstmg on the Effectwe Date wrthm a perigd.ateet
Seller may restore the improvements and the Closing Date_andede
accordingly. If Seller fails to do so. Buws '
insurance _p IO

30. ASSIGNMENT Thrs Contract is not assrgnable without the specrf ¢ written consent of Seller if new mortgage
financing or an assumption of an existing mortgage is a contingency.

31. ATTORNEY FEES AND COSTS: In connection with any arbitration or litigation arising out of this Contract,
the prevailing party, whether Buyer, Seller or Broker shall be entitled to recover all costs incurred including
attorney's fees and legal assistant fees for services rendered in connection therewith, including appellate
proceedings and postjudgement. proceedings. The provisions in this paragraph shall survive the termination or
closing of this Contract.

32. DEFAULT: If either party defaults, the rights of the non-defaulting perty and the Broker(s) shall be as provided
herein and such rights shall be deemed to be the sole and exclusive rights in such event. The provisions of this Section
32 shall survi ve the termination of this Contract.

32.1 BUYER DEFAULT: If Buyer fails to perform any of the covenants of this Contract, all money paid or to be paid
as deposits by Buyer pursuant to this Contract shall be retained by or for the account of Seller as consideration for the

execution of this Contract and as liquidated damages and in full settlement of any claims for damages and specific
performance by Seller against Buyer.

32.2 SELLER DEFAULT: If Seller fails to perform any of the covenants of this Contract, all money paid or
deposited by Buyer pursuant to this Contract shall be returned to Buyer upon demand, or Buyer shall have the right
of specific performance In addition, Seller shall immediately pay to Brokers the full professional service fee
provided for in this Contract or separate listing contract.

32.3 MEDIATION: Any controversy or claim between Buyer and Seller arising out of or relating to this Contract
or a breach thereof may be submitted to mediation prior to arbitration or litigation. The mediator’s fees shali be
paid equally by the parties of the mediation. Any of the above proceedings shall be brought in the county where the

Real Property is located and shall be conducted pursuant to Florlda Statutes relating to mediation, arbitration or
litigation.
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33. CONTRACT NOT RECORDABLE AND PERSONS BOUND: The benefits and obligations of the covenants
herein shall inure to and bind the respective heirs, representatives, successors and assigns (when assignment is
permitted) of the parties hereto, Neither this Contract nor any notice shall be recorded in any public records.

34. SURVIVAL OF COVENANTS: No provisien, covenant or warranty of this Contract shall survive the closing
except as expressly provided herein and except express representations and warranties contained herein.

35. CONCURRENCY: No representation is made regarding the ability to change the current use of or to improve the
Property under the Local Government Comprehensive Planning and Land Development Regulation Act (Chapter 163 et

seq., Florida Statutes) or any comprehensive plan or other similar ordinance promuigated by controlling governmental
authorities in accordance with the Act.
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413 NS

Price for tax on sales by certain foreigners. The tax will be withheld unless affidayits.afs TR Wi t el S code
or an LR.S. quahfymg statement are provided to Buyeraieetesitmy 1s paragraph applies, Buyer and Seller agree
to obtam and/or disclosadhoimis 8"

Beial Security Number or Taxpayers [dentification Number if required by the

37 DISCLOSURES

37.1 RADON GAS: Radon is a naturally occurring radtoactwe gas that, when it has accumulated in a building in
sufficient quantities, may present health risks to persons who are exposed to it over time. Levels of radon that
exceed federal and state guidelines have beeri found in buildings in Florida. Additional information regarding
radon and radon testing may- be obtained from your county public health unit.

37.2 MOLD: Mold and/or other microscopic organisms may exist at the Property and such microscopic organisms
and/or mold may cause physical injuries, including but not limited to allergic and/or respiratory reactions or other
problems, particularly in persons with immune system problems, young children and/or elderly persons. :
37.3 ENERGY-EFFICIENCY RATING: “In accordance with the Florida Building Energy-Efficiency Rating Act
{Chapter 553, Part XI; F.S. (1993)}, the Buyer of Real Property with a building for occupancy located thereon is
notified that the Buyer may have the building’s energy-efficiency rating determined.” Buyer acknowledges receipt
of the “Florida Building Energy-Efficiency Rating System” Disclosure.

37.4 FUTURE PROPERTY TAXES: The “Save Our Home” amendment of the Florida Constitution limits the
increase in the tax assessed value of a homesteaded property until the title is transferred. In the year following the
closing of this sale, the tax assessed value may change to its market value which may result in a tax amount
significantly higher than this year’s tax amount. Existence of (or loss of) homestead and other exemptions may also
affect the new tax amount, Additional information may be obtained from the local Property Appraiser’s office.

37.5 CLOSING COSTS: Buyer may be required to pay additional closing costs, including but not limited to:
attorney’s fees; casualty, hazard, windstorm and flood insurance premiums; title examjnation and closing service
fees; taxes including property tax proration; recording costs; survey costs; courier fees; tax service fees;
underwriting fees; document preparation fees; utility search fees; premiums for owner and mortgagee title
insurance and endorsements; and costs associated with obtaining financing, such as: application fee, appraisal fee,
credit report fee and points or assumption fee.

37.6 SELECTION OF SERVICE PROVIDERS: If Broker gives Buyer or Seller referrals to professional persons,
service or product providers or vendors of any type, including, but not limited to: lending institutions, loan brokers,

ttorneys, title insurers, escrow companies, inspectors, structural engineers, pest control companies, contractors and
home warranty companies (“Providers”), the referrals are given based on the following disclosures:

37.6.1 Buyer and Seller are free to select Providers other than those referred or recommended by Broker.

37.6.2 If Buyer ot Seller instructs Broker to arrange for any Provider to perform services related to this Contract, Broker
makes such arrangements only as Authorized Representative for the account of Buyer or Seller.
37 6.3 Broker does not guarantee the performance of any Provnders _

mttelalWave
-y S Rl - --- ......

Iatent defects (defects not readlly observable) matenally affectmg the value of the Propest
to disclose these latent defects to Buyer. Seller represents thgL.i
writing under Special Clauses belo
indemnify and hold

BTer 1s under a duty
KGWs of latent defects, they are set forth in
e bave-h ¥eparately disclosed by Seller to Buyer. Seller and Buyer agree to
Broker from damages resulting from the inaccuracy of this information except to the extent
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Property Address: 4942 34 03 2741 1239 NE 3 Ave, Fort Lauderdale, FL 33301

0 D
OAMEOWANERS? A () a (1N AWV I »' » (S [2 Eo & AARAA AL

not condominiums or cooperative apartments: The Homeowners’ Association/Community Disclosyg ary is
incorporated into and made a part of this Contract. BUYER SHOULD NOT EXECUTE THIS=CONTRACT UNTIL
BUYER HAS RECEIVED AND READ THE DISCLOSURE SUMMARY.

{F THE DISCLOSURE SUMMARY REQUIRED BY SECTIQN-#89.16, FLORIDA STATUTES, HAS NOT
BEEN PROVIDED TO THE PROSPECTIVE PURCHASER BEFORE EXECUTING THIS CONTRACT FOR
SALE, THIS CONTRACT IS VOIDABLEB¥BUYER BY DELIVERING TO SELLER OR SELLER'S AGENT
WRITTEN NOTICE OF T ER’S INTENTION TO CANCEL WITHIN 3 DAYS AFTER RECEIPT OF
THE DISCLOSUE UMMARY OR PRIOR TO CLOSING, WHICHEVER OCCURS FIRST. ANY
PURPORPET WAIVER OF THIS VOIDABILITY RIGHT HAS NO EFFECT. BUYER’S RIGHT TO VOID

40. FINAL AGREEMENT: This Contract represents the final agreement of the paniés ‘and no’ agreements or
representations unless incorporated into this Contract shall be binding on the parties. Typewritten provisions shall
'supersef!e printed provisions and handwritten provisions shall supersede typewritten and/or printed provisions. Such
handwritten or typewritten provisions as are appropriate may be inserted on this form or attached as an addendum.

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall
SPECIAL CLAUSES: __ 5€€

PROPERTY ADDRESS, LEGAL, AND BROWARD COUNTY PROPERTY ID

1239 NE 3 Avenue, Fort Lauderdale, FL 33301

Lot 5, Block 117 of PROGRESSO, according to the Plat thereof, as recorded in Plat Book
2-D, Page 18, of the Public Records of Miami-Dade County, Florida; said lands lying,
situate and being in the City of Fort Lauderdale, Broward County, Florida.

(Parcel ID # 4942 34 03 2741) (hereinafter, Property.”)

BUYER agrees to:

1. Pay BHHS FL Realty a (10%) $900.10 commission, at closing.
2. Pay State of Florida deed stamp tax.

3. Pay for recording of the deed.

4. Pay CBRE, Inc. a (3%) $270.03 commission, at closing.

Property is accepted AS-IS, without a title search, but is subject to a 1 business day
INSPECTION period after City Commission accepts BUYER's offer. BUYER is prepared to
close on or about Friday, May 22, 2015. BUYER offers NO other contingency. BUYER
will accept a Quit Claim Deed.

ADDENDUM(S) ATTACHED: CHECK ALL THAT APPLY

( ) AS-IS Addendum ( ) Homeowners’ Assoc./Community Disclosure Summary
( ) Coastal Construction Control Line Waiver { ) Interest-Bearing Escrow Agreement

( ) Condominium Addendum 4 ( ) Lead-Based Paint Disclosure

( ) FHA/VA Addendum { ) Option To Purchase Addendum

( ) FIRPTA Addendum () Seller's Disclosure

( ) Homeowners’ Association Addendum (% Other: _ see CITY ADDENDUM
Form #1001 Page 9 of 10




4942 34 032741 1239 NE 3 Ave, Fort Lauderdale, FL 33301 ,
ASTT0 B0 TE—R_ " DRUMM ENTERPRISES, INC.

Property Address

WITNESSES: . o
Wm UM_/
i _BY: M;/ ¢ 44/
N Q- ( W ON\ BRUCE DRUMM. PRESIDENT
PO BOX 15877
PLANTATION, FL 33317

.s ’ GENE GROVES
«a,

'(Wltness ty-pe/ !print name)

4% __ e . esListing Broker BrokerMLSID #
477 Address:_ " ' ‘ :
478 Tele. #(___) : Pax#:(__ ) Sales Associate
479 Sales Assoc. MLSID#: _ _Sales Assoc. B-Mail:
. 430 andrecognizes - « ' as Selling Brphe®” Broker MLS 1D #
481 Address: . — - .
482 Tele.#(__)__ . Pax#(_ )___ Sales Associate : —
483 Seles Assoc. MLSID#: ____ 'Saie;.‘ B, - LY
484 (CHECK and COMPLETE THE omf. BLE) :
485 ( ).IF A WRITTEN LISTING AGREEMN IS-CURRENTI..Y IN EFFECT: Seller agreeo to pay Llstmg Bmknr named above
486 accoiding to an existing, soparate- et pmfmioml fee agreement ag per MLS #; -~ -~ - . ___..If Buyer falls to perform.
' 487 and deposits are..retained, . 503p#0ut not exceeding the professional fee, shall be equally divided between: the' Brokers as' full -
488 consideration for Brokepgj®  including costs expended by Brokers, and the balance shall be paid 1o Selier, OR .
489 ( ) IF.NO WRIT ISTING AGREEMENT IS CURRENTLY IN EFFECT: Seller shall pay Brokers riamed above, at closm&
490 from the progge®® of sale, a professionsl fee of % of the Purchasé Price.and a transaction fee of §_ .
R 1] for rol ,,.leneim.ln .effocting. the sale by. finding Buyer ready willing' arid '861¢-to" purchisé pursiant to the-Contraet-1 Buyer . -
enete 433 perfom agddeposlts mmpinod. Smtmtmwxcmlmg the pmfmionnlfoe M becvmly Wbmmﬂxeamkers SRR
-4 . e o T
- 498 “AS TO SELLER -
495 APPROVED AS '10 FORMs »n i - CI'I'! OF FOR[‘ LADDERDAIE, a Florida

502 -of an attorney prlor to s:gnlng,. fyou desire legal or tax advice consult an appropriate professional. This form has been approved
503 by the Broward County Bar Assoclation and the REALTOR® Assoelatlon of Greater Fort Lauderdale, Ine. Approval does
504 not constitute an opinion that any of the terms and conditions, in this Contract should be accepted by the parties in a particular

$05 transaction. Terms and eondlttom should be negotiated based upon the respective Interests, objections and bargaining positions of
506 all pasties.
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DOCUMENT ROUTING FORM a %%9/
M (€4 _
([ P (V Lot
NAME OF DOCUMENT:

@Mposit Receipt and Contract for Sale and Purchase, Addendum to Deposit Receipt and
Contract for Sale and Purchase and Quit Claim Dee

Approved Comm. Mtg. on: _05/19/15 CAM #:_15-0623 ITEM#: CR-3

Routing Origin: [X] CAO Also attached: [X] copy of CAM X] Original Document

1) City Attorney’s Office: Approved as to Form / # _One_Original Delivered to City Manager

on June 17, 2015.
Robert B. Dunckel _/_ / At/ \Q Qz/

‘/

/

Capital Investment / Community Improvement
Projects defined as having a life of at least 10 years
CIP FUNDED [] YES X NO and a cost of at least $50,000 and shall mean
Capital Investment / Community Improvement Projects improvements to real property (land, buildings, fixtures)
that add value and/or extend useful life, including major
repairs such as roof replacement, etc. Term "Real
Property" include: land, real estate, realty, real.

2) City Manager: Please sign as indicated and forward _One _original to Mayor.

3) Mayor: Please sign as indicated and forward_One original to Clerk for attestation and City
seal.

INSTRUCTIONS TO CLERK’S OFFICE

: g&_wp
4) City Clerk: Please return One ‘driginal document to Laura Comer, CAQO.

X]Original Route form to _Laura Comer, CAQ, Extension 5036

6)/2 7
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