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CITY OF FORT LAUDERDALE 
PURCHASE ASSISTANCE PROGRAM 

PARTICIPATION AGREEMENT 

THIS AGREEMENT, entered into this f)S fr\ day of rn Ct ec}) 
by and between: 

, 2016 

CITY OF FORT LAUDERDALE, a municipal corporation of the State of Florida, 
hereinafter referred to as "City" 

and 

Nakia Jones, a single woman, hereinafter referred to as "Property Owner" 

WHEREAS, the City Commission of City, at its meeting of July 7, 2015, approved PH-
02, the 2015-2020 HUD Consolidated Plan which includes the policies and guidelines for the 
City of Fort Lauderdale First Time Homebuyer/Purchase Assistance Program. 

NOW, THEREFORE, in consideration of the mutual promises and covenants contained 
herein, and other good and valuable consideration, the receipt and adequacy of which are 
acknowledged, the parties agree as follows: 

1. Application. The Homebuyer acknowledges and understands that the City, in 
providing this assistance, has materially relied upon the information, data and certifications 
provided by the Homebuyer in submitting the Purchase Assistance Application. 

2. Compliance with Local Guidelines. The Homebuyer acknowledges and 
understands that the Property assisted under the City of Fort Lauderdale's Purchase Assistance 
Program will be used solely in accordance with the City's policies and guidelines for the 
Purchase Assistance Program ("Program"). 

3. Financing. The Homebuyer must obtain financing from a lender who will hold 
the first mortgage ("Lender") for acquisition of the real property having the 
address of 1224 NW 16th Street, Fort Lauderdale, Florida 33311 and legally 
described as: SEE LEGAL DESCRIPTION INCLUDED HEREIN AND MADE 
A PART HEREOF; said lands situate, lying and being in Broward County, 
Florida. ("Property") 

Failure by Homebuyer to obtain financing from a mortgage lender shall make this agreement null 
and void and thereby unenforceable by either party. 

4. Form of Assistance. The assistance provided under the terms and conditions of 
this Agreement is $40,000.00 of Home Investment Partnerships Program (HOME) Program 
funds and the City shall have a lien on the Property, secured by a second mortgage upon the 
Homebuyer's interest in said Property. 
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(a) Interest Rate. The interest rate on the principal amount on the loan shall be 
zero percent (0%) per annum. 

(b) Term of Repayment. Payments on the principal amount of the loan shall be 
deferred so long as the Property is occupied as the principal residence of the Homebuyer, for 
fifteen (15) year period. If no sale, lease, transfer, or other event of default occurs during the 
fifteen (15) year period, the terms of this encumbrance shall be satisfied and the Homebuyer 
shall be issued a Satisfaction of Mortgage. The amount to be recaptured is the net proceeds from 
the sale of the property. 

5. Closing. The closing for the purchase assistance shall be conducted 
simultaneously with the closing on private financing being secured by the Homebuyer for the 
purpose of acquiring the housing unit. The closing shall be conducted at the office of the 
Lender's closing agent, or such other place as may be selected and designated by the City and the 
Lender. All costs and expenses of the closing that exceed the assistance provided by the City, 
including State Documentary Stamp Tax on Deeds and recording fees, shall be borne by the 
Homebuyer. The terms of this Agreement are contingent upon the Homebuyer obtaining such 
closing within one year from the date of this Agreement or such additional time as the City may 
allow. The effective date of this Agreement is the date the last party hereto executes this 
Agreement. 

6. Persons Bound. This Agreement shall bind and inure to the benefit of the parties 
hereto, and their respective heirs, personal representatives, assigns and successors in title. 

7. Other Encumbrances. After the closing provided for herein, neither homeowner 
nor any heir or successor in interest to the Property shall engage in any financing or other 
transaction creating any mortgage or other encumbrance upon the Property or improvements 
thereon, other than to secure a refinancing of the first mortgage. City agrees to subordinate its 
second mortgage to a refinanced first mortgagee provided that the terms of such new first 
mortgage come within the City's guidelines for subordination, as determined in advance by the 
City Manager, who may execute such subordination agreement. 

8. Occupancy Provision. The Homebuyer agrees to occupy the Property as a 
principal residence, and agrees to maintain such residence and grounds in good condition and in 
compliance with all applicable governmental regulations. The covenants of this paragraph shall 
survive the closing and shall not merge in the delivery of the deed. 

9. Inspection. The Home buyer shall permit reasonable inspections of the Property 
and housing unit at reasonable times by inspectors of the City or its agents, for the purpose of 
determining compliance with this Agreement, and to comply with such additional terms, 
conditions, and requirements as City may reasonably impose. 

10. Insurance. The Homebuyer shall obtain and maintain in full force and effect all 
insurance coverage's required by the Lender, and shall maintain such insurance so long as 
property is home buyer's principal residence. 

11. Default. The Homebuyer acknowledges and understands that the provisions as 
specified below constitute events of default under this Agreement, and the covenants of this 
paragraph shall survive the closing and not merge in the delivery of the deed: 
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(a) Nonperformance by the Homebuyer of any other covenant, agreement, 
term or condition of this Agreement or of any other agreement heretofore, herewith or 
hereafter made by the Homebuyer with the City in connection with the Program, after the 
Homebuyer has been given due notice by the City of such nonperformance. 

(b) Failure of the Homebuyer to perform any covenant, agreement, term or 
condition in any instrument creating a lien upon the Property or improvements thereon, or 
any part thereof. 

( c) The City's discovery of the Home buyer's failure in the Application to the 
City from the Homebuyer to disclose any fact deemed by the City to be a material fact on 
the basis of which the City entered into this Agreement, or in any of the agreements 
entered into by the City with the Homebuyer, including, but not limited to, any other 
agreements arising in connection with this Agreement and entered into by the 
Homebuyer, or the City's discovery of any misrepresentation by, or on behalf of, or for 
the benefit of the Homebuyer. 

(d) Any default as determined by the Lender. 

In the event of default, interest may be charged at the maximum rate allowed by law. 

12. In addition to any remedy under this Agreement, the City shall have such other 
remedies as are available at law or in equity. The exercise or attempted exercise by the City of 
any right or remedy available under this Agreement shall not preclude the City from exercising 
any other right or remedy so available, nor shall any such exercise or attempted exercise 
constitute or be construed to be an election of remedies. Homebuyer shall pay any reasonable 
expenses, including attorneys' fees and costs incurred by the City in connection with the exercise 
of any right or remedy under this Agreement and the preparation and delivery of notice as 
required hereunder. The failure or omission of the City to enforce any of its rights or remedies 
upon breach of any of the covenants, terms or conditions of this Agreement shall not bar or 
abridge any of its rights or remedies upon any subsequent default. Before the City shall pursue 
any of its rights or remedies under this Agreement, the City shall first give Homebuyer written 
notice of the default complained of, which shall be given in such manner as provided for herein. 

13. Notice. Notice shall be mailed to: 

City of Fort Lauderdale: City Manager 

AS TO THE HOMEBUYER: 

Homebuyer(s): 

City of Fort Lauderdale 
100 North Andrews Avenue 
Fort Lauderdale, FL 33301 

Nakia Jones 
1224 NW 16th Street 
Fort Lauderdale, Florida 33311 
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14. Intel!Tation. This Agreement represents the entire and integrated Agreement 
between the City and Participant. No prior or contemporaneous oral promises or representation 
shall be binding upon either party. 

15. Severability. If any provision of this Agreement shall at any time be held invalid 
or unenforceable, the remainder of this Agreement shall not be affected. 

LEGAL DESCRIPTION: 
Lot 31, Block "D", of LAUDERDALE VILLAS, according to the Plat thereof, as recorded in 
Plat Book 29, at Page 37, of the Public Records of Broward County, Florida. 

Also Known As: 
Street Address: 1224 NW 16th Street, Fort Lauderdale, FL 33311 
Broward County Property ID 4942 33 28 1470 
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IN WITNESS OF THE FOREGOING, the parties have set their hands and seals the day and 
year first written above. 

WITNESSES: 

C,laudta ~tJn()q/'--'es 
Witness Print Name 

') 

'--"1 I (·--JLo r11'-t ·J 
: ,,, 
)...l 0 /)\Cf c 

Witness Print Name 

STATE OF FLORIDA: 
COUNTY OF BROWARD: , 

CITY OF FORT LAUDERDALE, a 
municipal corporation of the State of 
Florida: 

By flcte~ 
LEER. FELDMAN, City Manager 

·tv:i 
The foregoing instrument was acknowledged before me this ':IS day of f'r\aec)-1 , 

2016, by Jonathan BroWn, HCD Manager, of the City of Fort Lauderdale, who is personally 
known to me and did not take an oath. 

(SEAL) 

Not ublic, State of Florida 
Signature - Notary taking Acknowledgment 

Name of Notary 
Typed, Printed or Stamped 

,.____ . _. -~··· _.) Approv~, 

Assistant City Attorney--.,,. 
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WITNESSES: 

-
Signature 

N rdt-d~ T4.lJ-Hoov--e_ 
[Witness-Print or Type Name] 

I e 

~111MV1l G~aJ,wf' 

STATE OF: FLORIDA 
COUNTY OF: BROWARD 

HOMEBUYER: 

Byr Q-,,, 
-~ 

\'t\ 
The foregoing instrument was acknowledged before me this ;}S day of 

~!(_°"' , 2016, by Nakia Jones, who has produced Photo ID I Florida Driver's 
License (I.D. number on file in Housing and Community Development Division Office) as 
identification. 

(SEAL) 
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Notary Public, Sate of Florida 
(Signature ofNota taki 
Ac 

Name of Notary 
Typed, Printed or Stamped 

My Commission Expires: ___ _ 

Commission Number: ____ _ 



PURCHASE ASSISTANCE PROGRAM PROMISSORY NOTE 
(DEFERRED PAYMENT) 

AMOUNT: . .._$4=o=.o=oo=.o=o __ _ DATE:~~~~~-

PROPERTY ADDRESS: 1224 NW 16th Street, Fort L1mderdale, Fl. 33311 

FQR VALUE .RECEIVED, the undersigned, NAKIA JONES (referred to as 
"Maker"), promisest() pay to the order of the CITY OF FORT LAUDERDALE (referred 
to as the "CITY"), or its successors in interest, the principal amount of Forty Thousand 
Dollars. and 00/100 Cents ($40,000.00) of Home Investment Partnerships Program 
(HOME) funds. Payment on the principal amount of this Note is deferred and without 
interest the.reon. The term ofthis loan is fifl:een (15) years. lf no sale, lease, transfer, or. 
other event of default occurs during this loan term, the terms of this· encumbrance shall be 
satisfied and theHomebuyer shall be issued a Satisfaction of Mortgage. 

Payment of the entire principal amount is due imtnediately: (1) upon the sale, 
transfer or le11$e of thi;i. pr()perty identified and legally described in the Mortgage .used to 
secure this Note, from the undersigned Maker signing this Note (being the fee simple 
titleholder to the above referenced property), other than as a result of the transfer to 
income eligible heirs of the estate of the Maker; or (2) should the property be used for 
non-residential purposes; or (3) should the. pro petty not be maintained in standard 
condition; or (4) in.the eventof a default in the Mortgage, or in the performance of any of 
the covenants, understandings and agreements obtained and entered into to secure 
finanging us.lld in connection with this Note or in said Mortgage; th(;ln tb.e entire !J,11paid 
principal amount of this Note shall, become at once due and collectable without notice, 
time being of the essence, in accord with the Purchase Assistance Program Participation 
Agreement (referred.to as "Agreement") and Mortgage executed simultaneously with this 
Note, which at'e incorporated verbatim !Uld made a specific part ofthls Note by reference. 
The unpaid principal amount shall bear interest accruing Utirty (30) cale);ldar days ;:ifter 
the time of such default until paid. Failure of the CITY to exercise its option shall not 
constitute a waiver of the right to exercis.e. the same in the event of any subsequent 
default. 

The deferred payment on the principal iunount of thjs Note is to be made. in h1wful 
money of the United States paid at: CITY OF FORT LAUDERDALE, FINANCE 
DEPARTMENT, JOO N ANDREWS AVENUE, FORT LAUDERDALE, FLORIDA 
33301. 

The undersigned Maker reserves the right to prepay at any time all or any part of 
the principal amount of this Note without the payment of penalties, interest or premiums. 
During the deferred payment term, this Note will nm ai;lcrue interest. Any paym,ent of 
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this Note prior to any event of default during the term of the deferment shall .be applied 
solely to the principal atnount due on this Note. 

If suit is instituted by the CITY to ;recQver on this. Note, the undersigned Maker 
agrees to pay all costs of such collection, including.reasonable attorney's fees and court 
costs at the trial and appellate levels. 

This Note is .secured by a MQrtgage ()», real estate, 9f even, date here\¥ith, for 11c 

purchase assistance loan, duly filed for reci.mi fo Broward .C9unty, florida. 

The .undersigned Mak.et hereby waives demillld, protest and notice ofdemJmd and 
protest are heteby· waived, llnd the lli'ldersigned Maldir· hereby wAives, to :the.extent · 
authonze4 )Jy Jaw, any and all homestead !!Pd ,other e:l(emption . tightS. which 9therwi$e 
would !ipply to the debt evidenced by this Note. 

Whenever US!=id herein the terms "CITY'', and "Maker" shall be construed in the. 
singular or plutal as the context may require or admit.as of.its date. 

[REMAl:NDER OF rms PAOE lNTENTlONALLY LEFTBLANl{.] 
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IN WITNESS WHEREOF, this Note has been duly executed by the Maker, !ls of its date. 

WITNESSES: 

Print Name 

Print Name 

STATE. OF: FLORIDA 
COUNTY OF: BROW ARD 

MAKER: 

Nakia Jones 

The foregoing instrument was acknowledged br;:fore 111e this _day of _____ _, 
2016, by Nakia Jones, who has produced Photo ID /Florida Driver's License (LD. 
number on file in Housing and Community Development Division Office) as 
identification. 

(SEAL) 

APP~ 
~Attorney 

Notary Public, State of 

(Signature .of Notary taking 
Acknowledgmtint) 

Pnge3 of3 



PREPARED BY 
City Attorneys Office 
City of Fort Lauderdale 
100 N Andrews Avenue 
Fort Lauderdale, Florida 33301 

RETURN TO: 
City ofF ort Lauderdale 
CommUJ1i.ty Development 
700NW 19ttt Avenue 
Fort Lauderdale, FL 33311 

sp1tce reserved for recording-lnfonnation 

PURCHASE ASSISTANCE PROGRAM SECOND MORTGAGE 

THIS MORTGAGE entered into on this day of 2016, 
between, Nakia Jones, a. Single Woman hereinafter called, "Mortgagor", and the. City of Fort 
L.auderdale, JOO North Andrews Avenue, Fort Lauderdale, Florida 33301, hereinafter called 
"Mortgagee". 

WITNESSETH: That to secure the payment of an indebtedness of Home Investtnent 
Partnerships Program (HOME) Program funds in the principal amount of Forty Thousand and 
00/1011 ($ 40,000.00), with interest if any, thereon, which shall be payable in accordance with a 
certain Promissory Note, hereinafter c.alled "Note'', bearing even date herewith, and all other 
indebtedness which the Mortgagor is obligated to pay to the Mortgagee pursuant to the 
provisions of the Note and this Mortgage, the Mortgagor hereby grants, conveys and mortgages 
to the Mortgagee: 

ALL that certain lot, piece or parcel of land more particularly described as follows: 

LEGAL DESCRIPTION: 
Lot 31, Block ''D", of LAUDERDALE VILLAS, according to the Plat thereof, as 
recorded in .Plat Book 29, at Page 37, ofthe .PubliC Records of Broward County, Florida. 

Also Known As: 
Street Address: 1224 NW 16th Street, Fort Lauderdale, FL 33311 
Broward County Property ID: 4942 33 28 1470 

TOGETHERwith all appurtenances thereto and all the estate and rights ofthe Mortgagor 
in and to such property or in anywise appertaining thereto; all buildings and other structures now 
on hereafter thereon erected or installed, and all .fixtures and articles. of personal prop.erty now or 
hereafter attached to, or used in, or in the operation of, any such land,. buildings or structures 
which are necessary to the complete use and occy.pancy of such buil4fugs or structµres for the 
purposes for which they were or are to be usedfor, or are to. be erected or installed, including, 
but not lill1ited to, all heating, plumbing, bathro.otn, lighting, cooking, laundry, ventilating, 
refiigerating, incinerating and air-conditioning equipment and fixtures, and all replacements 
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thereof 1!1ld additions thereto, whether or not the siune are or shall be attached to .such land, 
buildings or structures in any manner; 

TOGETHER with any and .. all awards now or hereafter made for the• taking of the 
prop1;1rty mortgaged her1;1by, or any part thereof (including ®Y ~t101ent) by the. exercise of t4e 
power ·of e!llltient domain, inclu,ding any award for chiinge of grade of ll!LY street or other 
roadway, which awards are hereby assigned to the Mortgagee and are deemed a pait of the 
property mortgaged hereby, and the Mortgage.e is hereby aUthorlzed fu coliecf and receive the 
p11qceeds of such awards, to give proper .receipts and acquittances therefo~~ and ·to l!J>ply the 
same toward thepi\yment ofthe indebtedness secured. by this Mortgage, notWifhsfluidingibe filct 
t4at the l!Oloi,rn( owing 1'.llereQ!l may m~t then be du,e !lllcl P!!yAA1e; ,an4 the MP~r hereby 
agre:es, upon reqµest; ti> '1118ke, execute and deliver any •and ail assignments and other.instruments 
stdlfoient fur the purpose of assigning each such. award to the Mortgagee, free, cleat and 
discharged of.any encutnbrances.ofany kind. o:t nature whatsowei;; and · 

TOPETHER with ~right, title and interest of the Mortgagor in and to the ll!!ldJyhtg in 
the streets and roads in front of and adjoining the a\Jpve descrlbedJai:i4 (l»l th,e abpve deseribed 
land, btiildin~s, other structures, fixtures, articles af personal preperfy, awards and other rights 
and interests being hereinattetciilleotively called the "Mortgaged .Prop.ertyi!). 

TO :aAVE AND TO HOLD .:!lie. Mortgp,geif Property and -every Patt thet®f tlllt<! the 
Mortgagee.it~ S,)lllCe~llars 'and as!ligns forever for the pm:p0se~ {Uld uses hlll'ein l!et fortl'l· 

AND the Mortgagorfurther .covenants. attd agtees withthe Mortgagee, during the term of 
this Mortgage, as wllows: 

l, The Moi'lgl!SQ! shall pr<!Jl1PtlY pay th,e p#11,cipl!l of aQ4 4ltere$1. if any. 01,1 the 
indebte4ness e'l'idencett by'.the Note; and all ather c~ges and mdebtedn~sproVided th:erew and. 
in this Mortgage, ahhelimes.and in the manner provided in the Note and fu this Mortgage. 

2. . the .Mo~or Shall pay when due, !IS herefuaftet provided, llll ground rents, if 
any, !Ui4 all taxes, !lSs~s$!l1ent$. w~er rl!tes ·Md pfb:er ;govel'JITT®tal cblli:ies. :fiue~ •aml 
imposi.tions, of l;:Very kina· and nature wh~evei;, no:w or h~eatl:er i:Jnposed on fhe Mortgaged 
:Property, Qr lil!Y part f;hereo~ and Sh!IQ P!!Y wb,ep 41Je eV~ 1llUOUDt Qffude\itedness l!eeured by 
lilly lien to which .fueJien of this M:Ortgage is e~ptessly subject .. 

~. thi>! M!lrt.gllge. and. l"lt:!te were ¢Xe¢Jl.l:ed and dlllivere!Ho seewe miil)!e~ 1;.mt,iit~ ill 
fy,llJo th,e Mortgagor by the Mortgl!ge!i,$ or~ l!C!l<l'Q.p.t ofa purclu!se ~ee loan, evidenced 
by the Note, for the.;purpose afacqulring realproperty !IS•de!sctihed.or referred.to inthePut¢hilse 
&srstan.ce.Ptogtam Piirtlcipatfon A~elltmad(I and ent(lted bru\ betmen the Mott~Pt and 
Mtitlgagel'l, hereinlli:Wr referred to llli "Agreent$1t", the $l!llle beiqg $nt;:orp<!med herein v~batlm. 
~d ·wl\de a>s.pecific Patt Qfthi.$ Mllrtgage by ~Jeren®· 

4. No. bllilding or other structure or nnprovement, fixture er . personal j?i'opertY 
1n9rt~ed hereby shall be retnt>ved. Qt detn1.1li$hed.. Wi:!ltt1u.t tl!# Pi:ior w:ritten ®®ent 9.f' tile 
M:o~llf!ee' Th,e MPrt8!!1Pr .$!11ln9t ~ •. pe1!mitor sµff~ ll-PY!llter11Jlon of or 1!44ltion to i:uw 
b:Uilding or other structulle. or .. improvement now otwhich may hereafter be erected or mstalled 
upon the Mottguged Pt~periy, or any part thereot nor shall the Mort~(!t ulie, -Ot p:emtlt m 



suffer the use of, any of the Mortgaged Property for any purpose other than the purpose or 
purposes for which the same is now intended to be used, without the prior written consent of the 
Mortgagee. The Mortgagor shall maintain the Mortgaged Property in good condition and state 
of repair and shall not suffer 6r permit any waste to any part thereof, and shall promptly comply 
with all the requirements of Federal, State and Local governments, or of <PlY departments, 
divisions or bureaus thereof, pertaining to such property or any part thereof. 

5. The Mortgagor shall not voluntarily create, or permit or suffer to be created or to 
exist, on or against the M6rtgaged Property, or any part thereof, any lien superior to .the lien of 
this Mortgage, exclusivll of the lien or liens, if any, to which this Mortgage is expressh~ subject, 
as set forth in the granting clause above,. and . shall kellP and maintain the• same free from the 
claims of all parties supplying labor or materials which shall enter into the construction or 
installation of the Improvements. 

6. (a) The Mortgagor shall keep all buildings, other structures and 
improvements, including equipmi:int, n0w existing or which may hereafter be erect<;ld. or installed 
on the Mortgaged Property hereby, insured against loss by fire and other hazards, casualties and 
contingencies, including flood irtsilrailce, In such amounts and manner, and fot such periods all 
as may be required from tlme to time by the Mortgagee pursuant to this Mortgage and the 
Agreement. Unless otherwise required by the Mortgagee, in the Agreement, all s.uch insurances 
shall ))e affected by Standard Fire and Extended Coverage Insurance Policies, in amounts not 
less than necessary to comply with the coinsurance clause percentage of the value applicable to 
the location and character of the property to be covered. All such insurance shall be carried in 
companies approved by the Mortgagee and all policies therefore 'Shall be in such form. and shall 
have attached thereto loss payable clauses in favor of the Mortgagee and any other parties as 
shall be satisfactory to the Mortgagee induding the holder of a lien of a mortgage or similllr 
instrument to which this Mortgage is expressly subject. Certificates satisfactory to the Mortgagee 
ofall S\lch policies, and·attachments thereto, shall.be delivered promptly to.the Mortgagee. The 
Mortgagor shall pay promptly when due, as provided in the.Agreement, any and all premiums on 
such insurance, and in every case in which payment thereof js not made from the deposits 
therefore required (if reqiJired). l:>y this Mortgage, promptly S\lbmit to the Mortgagee for 
examination receipts or other evidence of such payment as shall be satisfactory to the Mortgagee. 
The Mortgagee at its option may obtain and pay the premium for every kind of insurance 
required in the Agreement upon the renewal date and in the amount of such premium required by 
the Agreement 

(b) 1n the event of loss or damage to the Mortgaged Property, the. Mortg11gor 
shall give to the Mortgagee immediate notice thereof by mail, and the Mo!fgagee may make aiill 
file ptoof of loss. if not made otherwise promptly by . or on behalf of the Mortgagor. Each 
i11$uril0Ce Qompany issuing any such poliQy is hereby 111.1t:horlzed l\lld directed to make payment 
there under for sullh.loss to the Mortg11gqr and,, the Mortgagee jointly, unless the amount ofloss is 
payable first to the holder of a lien under a mortgage or similar instrument to which this 
Mortgage iS expressly subject; and .the insurance proceeds, or any part thereof, if received by the 
Mortgagee, may . be applied by the Mortgagee, at its option, either in reduction .of the 
inllebtedness herepy 5ec11ted, or to the restoration or. repair of the Mqrtgaged Property· dam11ged. 
In the event of foreclosure of this Mortgage, or of any transfer of title to the Mortgaged. Property 
in extingjjishll1.ent of such indebtedness, all right, title arid interest of the Mortgagor in and to 
<:Very $1.1ch insurance pqlicy the.n in force, subject to the rightS .. @cl; inter~st .Qf.the hol4er of any 
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sue!) prior lien.1 shall p;:u>s to the grantee acquiring t/tle to tl)e Mortgagep Prop¢rfy together with 
such policy and appropri!lte assignment of such righ\, ti.tle and interest which shall be made by 
the Mortgagor. 

7. The Mortgagor reserves the li;ght td prep!'ly at a:qy time all o.r any Part of the 
prin9ipaJ and interest, it any, provjJied in the N9te•· witho\11 the payment of penalties or 
premiums. 

8. . .. Upon any failure by the Mortgagor to comply with or perform any 6fthe terlllll, 
eovel)ailt~. ot conditions of the Agreement and this Mortga~ · tequiiil.l,g .•the• payment of anY 
amount of money by the Mortgagor,.other tb!lll theprincjpaliunount of\'Jle loan ~videneed by the 
Ni;ite• ip.ter(!St if W> aPd other ¢hlilf~s. as pro'\1lcied ¥i 1Ae !'f 9P;; ~ ·.Mort~~ .may, .11t i~ 
option, make such. payment .Every pa,ment •so .made .. by the. Mortgagee (including reas.onable 
attorney's fees :irtc\lrred thereby), with mterest,.1flitl,y;. thereon from the .date of such payment, at 
th¢ rat¢ pwvlued in th@ N!>te, . e.l!;cept MY pa}'nlent for wbiclt •/-l .. 4iffecrec1tt .tll.te of mtiirest is 
specified 'in the Agreement, ·~lu!U l:ie :pa~ble l:ly the Mortg11gortj) th!! N'l:ottg11gee on .~and ap.d 
sl)all be secur«l by this Mt:1rtgage. This Mortgase with &spect t9 MY such lll!l!>UOt and the 
mterest, ifany, thereonshail constitute a lien ·~n. the Mortgaged Property prior to any pther lien 
attaehing.ot accfuitigsubseqU:ertt to llie'11en ofthis Mortgage. 

f>, the Mortgllg"1e, by ll!l.Y of lts l;!g<ints or tepte$!lntath~e$, shall. hll:ve the Tight to 
inspect the Mortgaged Propel'j;yJtol11 t;i:lne -to time at ap.yreaso@)J~e hoµr !lfthe day •. Sholild .!:he· 
Mortgaged Properly, qr any pa.It tPereoh. at any fol?-e requfu: ·inspection, repllir, ·care or .attention 
of .any kind. or.nature not provided by this Mortgage .as determined by the Mottgagee m its sole 
disctetlo~ the<Mottgagee tti!\y,. after notice t-0 the Mortg11got, erttei' ot cause entry to be hiade 
upon the Mortgaged i>r.operty and irtspect; repl!ir, pro.~ct,. care for 1:1r tnaintam s®h .proverty• aJ> 
tAe Mortgagee may Sn its :$Ole. dl$ctetion 4eem ll."1cet!$11rY, !lifd ll'.lay :p1,1.y all '®oi:lnts. ofm<mey 
the.r¢fore; !IS the Mo!'\Sll8ee l!laY in itssPledisc~o:i:u:leein neces$11fY. · '·- ·. ''• ' . 

10, !he prine}pa1 amoilllt owing on tb.11 Nott\. togeth.et With ibterest, if aiiy, thereort 
and all othet thatges, as ~rein pmvl<led,. 'ttnd till other amounts of mon~ <>Win~ by the 
M<>rtgagor t!> the .Mo.rtg11g1;1.e pU1'$llllll,t tQ AA<l $ecur!ld l:ly tlUs M()rtgage Q! prt:1v.i®d in the 
Agreement, .'$hid.I immediately ~cqme due ·and p11ya!Jle wi.th!ll# ntJtie.e .er ~d uPQn the 
appoiµ\:metit .Qf ~ .N~'\(er Of iiqui(iat~> wb.etlJ~rv9l@mrY or ~volunt!lry,. for the Mottga.gor·@r 
an~ of thep~opeity of th~ Mortg~, 6r t1.tion the filing of"A peiition.by,or a~ainst tJieMottgiygor·· 
Wider the provlsious .of any State msolvency Jaw, or under the provi$iol'iS llf the .Federlll 
BIUlkruptcy Aet. .as. th.e .s~.now:e1Ci$ts or al! it iiillcY later be !lnlendedi or upon ~ •ng llY 
the Mi>rt8!Jg9r:of:~ ®slgnment f'r,1r ~e. l;ieni:ii:it i:lf tlle MoffNli>i's llte~io.rs, The Memiig~ ~s 
authorized to· declare, atits option, all or any. part of ·such indebtedness iinriiediately .due and. 
pa;ytible .uppn the .. haj?penihg ofany.of the.followi~ e~ts:. 

(a) Fu.ill@ io .Pl!Y l:l\!'l rernai:Ping liall!!lce pr d.eferr!!d prllipipal :and. mterefil. .jf !ll)y;, Qr 
other char~s payable on the Nole;,. whieh have bee.ome. tlue under th11• terms of the. 
Agreement, this Mortgagtl, and the Note. 

(b) . . '.NPnl"¢fli>tm!lllee by the . M<ll'tg1'18er qf any epvel)Bllt, un!iJl"rs1:apJ:\inl!, te:rm or 
c.ondition of the Agreement, this Mortgage, or .of 'the Note•(exeept as otherW!se provided 
in .su'bdhdsion (a) hereof) or of any other •11ment hereto~ •. hereWith nr hereafter 

-4-



made by the Mortgagor with the Mortgagee in connection with such indebtedness, after 
the Mortgagor has been given due notic.e by the Mortgagee of such nonperformance, 

(c) Failure of the Mortgagor to perform any covenant, agreernent, term or cohdition 
in any instrument creating a lien upon the Mortgaged Property, or any part thereof, which 
shall have priority over the lien of this mortgage. 

(d) The Mortgagee's discovery of the Mortgagor's failure in any applicatioh of the 
Mortgagor to the Mortgagee to disclose any fact deemed by the Mortgagee to be material, 
or for the rnaking therein, or .in the Agreement entered into by the Mortgagor with the 
Mortgagee (including, but not limited to, the Note and this Mortgage) of any 
misrepresentation by or on behalf of, or for the benefit of the Mortgagor. 

(e) The sale, lease, transfer, or disposition of the Mortgaged Property, or any part 
thereof, as provided ih the Note. The Mortgagee's failure to exercise any of its rights 
hereunder shall not constitute a waiver thereof. All the events in this Paragraph 
enumerated upon the happening of any of which the Note shall become, or may be 
declared to be, ihunediately due and payable are ih the Agreement and this Mortgage 
called "events of default". 

11. Th.e Mortgagee may frorn ti:rne to tirne cure each default under any covenant or 
agreement in any ihs!rument creating a lien upon the Mortgaged Property, or any part thereof, 
which shall have priority over the lien of this Mortgage, to such extent as the Mortgagee may 
exclusively determine, and each amount paid, if any, by the Mortgagee to cure any such default 
shall be paid by the Mortg!!l!or to. the Mortgagee, and the Mortgagee shall also become 
subrogated to whatever rights the holder of the priprlien might have under such instrument. 

12. (a) After the happening of any default hereunder, the Mortgagor shall, upon 
demand of the Mortgagee, surrender possession of the Mortgaged Property to the Mortg11gee, 
and the Mortgagee may enter suchproperty, and let the same and collectall rents there from 
wbi¢h are due or to become due, and 11-pply .the sarne, after payinertt of all charges and expenses, 
on account of the indebtedness hereby secµred, and all s.uch rents and all leases existing at the 
time. of such default are hereby assigned to the Mortgagee as further security for the paYJllent of 
the indebtedness secured hereby; and the Mortgagee may also dispossess, by the usual summary 
proceedings; any tenant defaulting ih the paYJllent of any rent to the Mortgagee. 

(b) In the ewnt that the. Morlgagor.occupies the Mortgaged Property or any 
part thereof, the Mortg!lgor agrees .to surrender possession of such property to the Mortgagee 
immediately .after any such default hereunder, and if the Mortgagor remains. in possession after 
such dcfa:tift, such possession shall be as a tenant of the Mortgagee, and th!l Mortgagor shall p<iy 
ih advance, upon demand by the Mortg<igee, as <t reasonable monthly rental for the premises 
occupied by the Mortgagor, the greater of: an am01.mt at least equivalent to one-twelfth of the 
aggregate of the twelve monthly installments payable in the. current calendar year, if any, plus 
the actual amount of the anrtual ground rent, if any, taxes, assessments, water rates, other 
governmental charges, and insurance premillms payable in 'connectfon with the Mortgaged 
Property during st;cb year, or an wount to be determihed by the Mortgagee based on rents of 
comparable properties; and upon the. failure of the Mortgagor to pay such monthly rental, the 
Mortgagor may also be. dispossessed by the usual summary pro(;eedings applicable to tenants. 
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This covenant shall become efl'ectiv(!l i]Junec!iately µpon the happening of any such defa11lt, as 
detertnined hi the 'SOie ·discretion of the Mortgagee, who shall .give notice of' such determination 
to the.Mortgal!6t, and ifUhe case. offoreclosure .. attd the appofotitient.of a receiver of the tents, 
the within. covenantsh;ill inure to the benefit ofs11ch receh:et; 

13. The Mortgagee· in anY aetfo11 to fo~e!qse this Mortgage shall 'be entitled t<> the 
appointmelit ofil teee!ver Without notice, as a matter of fight and Without regard to the value of 
the .. Mortgilged Pro]Jef\Y, or the solvency ()r insolvency of'tlie Mortgagor tit -0th er party liable for 
the.payment of the Note at1dotherindebtedness seeuted by this Mortgage, 

14. The Moliga$or, within ten (l()} days t1pon teq\lefftJnpets!ln or ~thin. tweno/ (2()) 
days upon request by m!lil, shall fumiSb i:irwnptly ··~· wri,tfen statement in for.in satisfactory to .the 
Mortgagee, signed by the.Mortgagor .and duly ackilowledgec!, a statement. of the amo~t then 
owing on the N<!te and other indebtec!ness secured by thi'S Mor!.sage, !U'ld whetliet an.y o$ets or 
defenses e,Xist against such ii!debtedness J>t #nY piµi' thereof, .. . . 

15. . .. The Morlgagor shl!ll give immediate notice byreg.istered or certified mailto the 
Mortga,g~e o:f lll'!Y fite, dailiage or other casualty affecting the Mortgaged Property, orof an,y 
conveyance, transfer or chang'e in ownership of such property~ or: any part thereof, occurs. 

16, Notiqe an4 deml!lld or request may be mllde i)l writing ·;md may be• served in 
P~on or by m!lil. · 

parcet 
17. Ill case. of a foreclosure. sl!le or ihe Mottgaged Ptopi.l:rty, it lilay be .sold in one 

18. Tue Moit~agor. shalJ. not WIS1gn .the rents; if any, in. wlJ.ole .or in pl!rt, ft-0m the 
Mortgagee! Propetcy:, Pr•iln.ypart tlillreof; withptitthe prior written eonsenlof.fhe Mortg11,gee, 

r9. . . The Mottgagor is l!twfuily s!!Ized, lb. tee s~le tble, oftlie MOft$'aged P±Clpetty 
au4 lu!s: good right, •filll power and ll!iwi\11 al.Jth.Qrity to sell. and <:Qnvey the sallle in the mauner 
abPve provi4e4. im4 .~· wana.nt lll"\d 4et\lnd the saml' to th!' !vfortgagee forev~ against t}le 
lawfu:l . .elliims .. and·(lemands of any and all partj.es whlit$0ever. . . . 

20.. 'rhe Mortgagor, hereby' waives the ht.lnefitof alJ. h!llmestead ·exemptiom as to the 
debt seeurec! bY this Mbrt~ and . as to !Illy expendit1!l'e for in!;Urailees, tiutea, leVies, 
11$s~~me1Jt&; du!ls or el:\lgges ·inr::imred by the ~~a~11 PQtSllanl to any provi~i!ln of thill 
M@rtgage . .. 

2t thi.$ Mo~ and all the eoven!lllt. agreements, tel'llls imd eQnditii:ll$ her¢in 
oo:~e,4 ~l ~ 'DiUdlng. upon 41;14 lnµre t9 t;llji• l?e!ll!llt !>f the M9rtg~Qr l!ll<i ·~• ~~. l!'lgal 
representatives and ~Si$US of the Mottgagpt, ,anc!~, to the extent pef:Wtted by law, eve11 
subsequent .owner of the M:()r!gaged Pr.qpert:y. ru:td:shl!ll be binding upon:an<l inure to !he :benefit 
to the Milrtga&tie an.d it11 ~gnil~ If'the M~got, • defined herem, ~1$i!>t$ aftwl) :or ;tnQte 
pmtl~. t\iis.:M(l-e iiba.U W1$!',it\1tll a: ~tan<l Pl<lrt~11~e !lyl!li ofthemjtflll,tl, l!ll~ sey,e~y, 
anc! theY shall be c:>?lilal:~ Ju!ltt~ ·im4· fiCVerally· unc!,er iill :fbe provisions hereef anc! under the 
Note. The wotd'<tMortg4gee~· Shl!ll intilude.'liiiyJ)erson, coipotation,or other Paii$1 'who ID4Y ftom 
U:IJ;u:·. to tiine he the h<ildi!r 11f'tbis MQnsage~ Wh~ver Ulllld het~lli, the sln~ UIUbet sl!liU 
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include the plural, the plural number shall include the singular, and the use of any gender shall be 
applicable to all genders wherever the sense requires. 

IN WITNESS WHEREOF, this Mortgage has been duly signed and sealed by the Mortgagor on 
or as of the day and year first above written. 

WITNESS: MORTGAGOR(s): 

Nakia Jones 

WITNESS: 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

The foregoing instrument was acknowledged before me this day of , 
2016, by Nakia Jones, has/have produced Photo ID I Florida Drivers License (I.D. number on 
file in Community Development Division Office) as identification and did not take an oath. 

(SEAL) 
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Signature- N()tary Public 
Notary Public, State of Florida 

Name of Notary Typed, Printed 
or Stamped 

Commission Expires 

Commission Number 
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......... __________________________ [ 


