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June 25, 2015
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Robert B. Dunckel, Esq. ^
Assistant City Attorney ^ ^
City of Fort Lauderdale ^
1 GO N. Andrews Avenue ^

Fort Lauderdale, FL 33301

Re: Riverwalk Linear Park Easement between LOYCA Property Owner, LLC

and City of Fort Lauderdale, Florida ("Easement")

Dear Bob:

Enclosed please find the original Easement recorded under Instrument #112945241,
together with the original Owner's Title Insurance Policy No. 93651825.

If we may be of further assistance, please let us know. Thank you.

ncere^incerely.

Michelle Raab, CP, FRP
Certified Paralegal
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FLORIDA'S LAW FIRM FOR BUSINESS

Our File Number: 21334.00001

Writer's Direct Dial Number: 954.468.1328
Writer's E-Mail Address: ddevito@gunster.com
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\jrk O
April 14.2015 ^ rq

-<

VIA FEDERAL EXPRESS O
Robert B. Dunckel, Esq. -o ^
Assistant City Attorney ^ jX)
City of Fort Lauderdale ^
100 N. Andrews Avenue vlj
Fort Lauderdale, FL 33301

Re; Riverwalk Linear Park Easement between LOYCA Property Owner, LLC

and Citv of Fort Lauderdale. Florida ("Easement**)

Dear Bob:

Enclosed please find the nri^nal Easement executed on behalf of LOYCA Property
Owner, LLC, together widi the pro forma Owner's Title Insurance Policy, which, as the
document indicates is subject to recording of the Easement (and the final policy will be
forthcoming thereafter). Please note that Exhibit D to the Easement contains a new exception for
an FPL easement, numbered 14, which was revealed by a recent title update. Please note that if
you have more legible copies of Exhibits B and C, we request that you attach the same prior to
recording.

It is our understanding that these enclosures will permit you to place the matters of
acceptance of the Easement and execution on behalf of the City on the agenda for the City's next
commission meeting on April 21,2015. Please advise if you need us to attend such meeting.

If there is anything further that you require to expedite this matter, please do not hesitate
to contact us. Thank you.

Sincerely,

12
Danielle DeVito-Hurley ^
FOR THE FIRM ^ L.

Enclosure

cc: Mr. Patrick Campbell, w/enclosures, via email
Andrew Finkelstein, Esq. w/enclosures, via email
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CiTY CLERK

This Instrument Prepared by: 20i5 JUL 15 PH 3- 33
Danielle DeVito-Hurley, Esq.
Gunster

450 East Las Olas Blvd., Suite 1400 instr n 112945241
Ft. Lauderdale, Fl. 33301 Recorded 04/23/15 01;33:34 PM

5iov/atd Couniy Commission
Doc-D: $0 70

RECORD AND RETURN TO: Depuly Clerk 1012

Danielle DeVito-Hurley, Esq.
Gunster

450 East Las Olas Blvd., Suite 1400

Ft. Lauderdale, Fl. 33301

RIVERWALK LINEAR PARK EASEMENT

THIS RIVERWALK LINEAR PARK EASEMENT (this "Easement"!, made this
day of April, 2015, by LOYCA PROPERTY OWNER LLC, a Delaware limited liability
company ("Grantor"), whose mailing address is 315 S. Biscayne Blvd. 4th Floor, Miami, FL
33131, to CITY OF FORT LAUDERDALE, FLORIDA, a municipal corporation of Florida
("Grantee"), whose mailing address is 100 North Andrews Avenue, Fort Lauderdale, FL 33301.

NOW THEREFORE, for and in consideration of Ten Dollars ($10.00) and other
valuable considerations, the receipt and adequacy of which is hereby acknowledged. Grantor
does hereby agree as follows:

1. The Property and the Easement Areas. Grantor is the fee simple owner of that certain
parcel of real property more particularly described in Exhibit A attached hereto and incorporated
herein (collectively, the "Property"), including the portion more particularly described in
Exhibit B attached hereto (the "Uplands Riverwalk Easement Area") and the portion more
particularly described in Exhibit C attached hereto (the "Construction and Maintenance
Easement Area" and, collectively with the Uplands Riverwalk Easement Area, the "Uplands
Easement Areas"). Grantor hereby covenants with Grantee that Grantor is lawfully seized of
fee simple interest to the Uplands Easement Areas, subject to those matters of record set forth on
Exhibit D attached hereto, and that Grantor hereby fully warrants and defends the Grantee's
right, title and interest in and to the Uplands Easement Areas, subject to those matters of record
set forth on Exhibit D attached hereto, hereby granted and conveyed, against the lawful claims
of all persons whomsoever.

2. Riverwalk Linear Park. The Property is located within Grantee's corporate municipal
limits. Grantee is responsible for the creation, operation and maintenance of the City of Fort
Lauderdale's Riverwalk Linear Park situated along the New River known as the "Riverwalk
Linear Park" (the "Riverwalk" or "Riverwalk Linear Park"). In consideration of Grantee's
joint undertaking with the Downtown Development Authority ("DDA") of the repair and/or
replacement of the existing sea wall and cap located on or abutting Grantor's Property
(collectively, the "Existing Seawall"). Grantor has agreed to Grantee's joint undertaking with
the DDA of construction, operation, use, maintenance, repair, modification and replacement
from time to time of the extension of the Riverwalk over and across the Uplands Riverwalk
Easement Area, together with the portion of the New River waterway adjacent to and abutting
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the Property, as more particularly described on Exhibit E attached hereto and referred to herein
as the "Submerged Riverwalk Easement Area") (the Uplands Riverwalk Easement Area and
Submerged Riverwalk Easement Area shall be collectively referred to herein as the "Rivenvalk
Easement Area." the Riverwalk Easement Area and the Construction and Maintenance

Easement Area shall be collectively referred to herein as the "Easement Areas" and the portion
of the Riverwalk directly adjacent to and abutting the Property shall be collectively referred to
herein as the "Adjacent Riverwalk"). provided that Grantee obtain proper permitting by the
appropriate regulatory agencies with subject matter jurisdiction with respect thereto and subject
to the terms and conditions set forth herein. The warranties of title of Grantor set forth in

Section 1 above do not extend to any portion of the Submerged Riverwalk Easement Area (i.e.,
any portion of the New River waterway adjacent to and abutting the Property); it being agreed
that Grantor is quit-claiming a non-exclusive easement to Grantee over, under and across the
Submerged Riverwalk Easement Area in Section 3.a. below solely to the extent of Grantor's
riparian rights in such waterway and solely to the extent an easement may be granted by Grantor
with respect to such riparian rights, which easement is hereby made without recourse,
representation or warranty by Grantor.

3. Grant of Easements. Grantor does hereby grant, give and convey to Grantee, subject to
the following terms and conditions:

a. A perpetual, non-exclusive easement over, under and across the surface of the
Riverwalk Easement Area and Adjacent Riverwalk for public non-vehicular (other than for
governmental emergency and service vehicles and non-governmental service vehicles, i.e., for
construction, maintenance and repair purposes only, as authorized by the City Manager or his or
her designee) and pedestrian access, ingress and egress, twenty-four hours a day, seven days a
week (subject, however, to the restrictions set forth in Section 13 below), and for construction,
operation, use, maintenance, repair, modification and replacement from time to time of the
Riverwalk Improvements (as defined below) and for such other uses as may be consistent with
the use of the Riverwalk Linear Park and permissible activities associated therewith and to be
conducted therein (subject, however, to the restrictions set forth in Section 13 below); and

b. A perpetual, non-exclusive easement over, under and across the surface of the
Construction and Maintenance Easement Area for construction, operation, use, maintenance,
repair, modification and replacement from time to time of the Riverwalk Improvements.

c. As to the perpetual, non-exclusive easement rights described in subparagraphs a.
and b. above (but expressly excluding any easement rights over, under or across the Submerged
Riverwalk Easement Area) and except for the easement rights currently existing as set forth in
the matters of record set forth on Exhibit "D," which shall be superior to the non-exclusive
easement rights granted herein, the non-exclusive easement rights granted herein as to the
Uplands Easement Areas shall be superior to any and all other easement rights within the
Uplands Easement Areas that are not consistent with the easement rights granted herein for the
Uplands Easement Areas.

4. Construction of Riverwalk Improvements. At its own cost and expense, in a joint
undertaking with the DDA, Grantee will design (which design shall be subject to Grantor's prior
written consent), construct and complete walkway, landscaping, irrigation, lighting, seawall and
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other improvements within the Adjacent Riverwaik. (including, without limitation, the
construction of a new seawall abutting the Property and the repair and/or replacement of the
Existing Seawall, as necessary in order for the Existing Seawall to be restored to good condition
and repair and the backfill of the area between the Property and the Adjacent Riverwaik with
clean fill such that there is a smooth and level grade transition from the Property to the Adjacent
Riverwaik) (collectively, the "Riverwaik Improvements'") consistent with the nature of the
improvements otherwise constructed within the Riverwaik Linear Park. Prior to commencement
of any construction of the Adjacent Riverwaik, a payment and performance bond in accordance
with Section 255.05, Florida Statutes (as such Section is in existence on the date immediately
prior to commencement of construction) shall be provided by Grantee, DDA or their respective
contractors in favor of Grantor, as a co-obligee under such bond, for the construction of the
Riverwaik Improvements in accordance with the construction contract ("Bond").Upon
commencement of any construction, Grantee shall diligently pursue the same to completion.
Grantee shall make every good faith reasonable effort to coordinate construction activities to
minimize the disruption to the Property. Grantee shall conduct such construction activities in
compliance with all applicable laws, rules, regulations, permits, licenses, leases and approvals.

5. Maintenance, Repair and Replacement. At its own cost and expense, Grantee will
maintain, repair and replace the Riverwaik Improvements within the Adjacent Riverwaik, all in
accordance with the design originally approved by Grantor or as otherwise approved by Grantor
and Grantee, and keep them in a state of good repair, safe condition and a reasonably attractive
manner and in compliance with all applicable laws, rules, regulations, permits, licenses, leases
and approvals. Grantee shall make every good faith reasonable effort to coordinate maintenance,
repair and replacement activities with Grantor in an effort to minimize the disruption to the
Property and the activities of Grantor to be conducted thereon. Grantee shall endeavor to
conduct all maintenance, repair and replacement activities from either (a) the "water side" of the
Adjacent Riverwaik (i.e., not from the Construction and Maintenance Easement Area, but from
New River); or (b) through public rights-of-way or other entry points located outside the
Property; provided that if such maintenance, repair or replacement activities cannot be
practicably performed within (a) or (b) above, then such activities may be performed by Grantee
through the Construction and Maintenance Easement Area.

6. Default; Indemnification.

a. In the event Grantee fails to perform any of its obligations hereunder or otherwise
breaches any of the terms, covenants, restrictions or conditions hereof, and Grantee fails to cure
such default within forty-five (45) days following written notice thereof by Grantor (unless, with
respect to any such breach the nature of which cannot reasonably be cured within such 45-day
period. Grantee commences such cure within such 45-day period and thereafter diligently
prosecutes such cure to completion). Grantor shall be entitled to bring the appropriate actions
against Grantee seeking the appropriate full and adequate relief.

b. If Grantee fails to commence to cure a breach of this Easement within the first

thirty (30) days of the forty-five (45) day period set forth in Section 6(a) above and Grantee has
not provided written notice to Grantor that either (i) Grantee, in its reasonable discretion, needs
additional time to cure; or (ii) Grantee, in its reasonable discretion, disagrees with Grantor's
assertion that a default has occurred; then Grantor shall have the right to perform such obligation
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contained in this Easement on behalf of Grantee and be reimbursed by Grantee upon demand for
the reasonable costs thereof. Notwithstanding the foregoing, in the event of an emergency,
Grantor may immediately perform the obligations of Grantee on behalf of Grantee and be
reimbursed by Grantee upon demand for the reasonable cost thereof.

c. Indemnification. Grantee is a political subdivision as set forth in Section 768.28,
Florida Statutes (2013) and agrees to be fully responsible for the acts and omissions of its agents
or employees to the extent permitted by law. Nothing herein is intended to serve as a waiver of
sovereign immunity by any party to which sovereign immunity may be applicable. Nothing
herein shall be construed as consent by a political subdivision of the State of Florida to be sued
by third parties in any manner arising out of this Easement.

7. Reservation of Use. There is hereby reserved to Grantor, its successors and assigns, (i)
the right of ingress and egress across, through and into, above and below the Adjacent Riverwalk
and Easement Areas by Grantor, its successors, assigns, guests, invitees and persons doing
business with Grantor, (ii) the use of the Adjacent Riverwalk and Easement Areas for
underground installation and maintenance of facilities for utilities, (iii) the exclusive use of the
waterfront abutting the Adjacent Riverwalk, including, without limitation, for Grantor's docking
purposes (it being agreed that neither Grantee nor the public shall have any rights of dockage at
or along the Adjacent Riverwalk, except that Grantor shall allow commercial water taxi or
shuttle services that typically stop at other locations along the Riverwalk to temporarily
load/unload passengers on the Adjacent Riverwalk at reasonable intervals and at reasonable
times as may be established by Grantor from time to time in its sole discretion; and (iv) for other
uses not inconsistent with the use of the Easement Areas and Adjacent Riverwalk. Any
reservation of rights in favor of Grantor, its successors and assigns as set forth herein shall be
non-exclusive (except as otherwise set forth in subsection (iii) above and shall not be exercised
in such a manner as to unreasonably interfere with the easements granted to Grantee herein,
including the Easement Areas and Adjacent Riverwalk. The Easements granted herein shall
prevail and supersede over any conflicting use rights to the extent of incompatibility.

8. Authorization. The person executing this document on behalf of Grantor warrants his or
her authority to do so, on behalf of Grantor, and that all persons necessary to bind Grantor have
Joined in this document. This document runs with the land in favor of Grantee. In no event shall
this Easement be assigned by Grantee without the prior written consent of Grantor, which may
be withheld in its sole and absolute discretion.

9. Designation of Authority. Grantor and Grantee shall use commercially reasonable
efforts to cooperate with each other to obtain any and all necessary permits, licenses and
approvals (including, without limitation, a submerged land lease(s) for the Adjacent Riverwalk,
if necessary) required in connection with the construction of the Adjacent Riverwalk; provided,
however, as to the Adjacent Riverwalk, notwithstanding any prior approval of the design of the
Adjacent Riverwalk by Grantor pursuant to Section 4 hereof or as may be depicted on Exhibit E
attached hereto, Grantee shall not submit or execute any permit applications or amendments,
modifications or supplements thereto or any other related items required by any governmental
agency, including, without limitation, the United States of America, the Army Corps of
Engineers, the State of Florida, the Trustees of the Internal Improvement Fund, and any agency
or subdivision of any of the foregoing, without the prior written consent of Grantor (and the final
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issuance of any submerged lands lease(s) and any other related permits and approvals shall also
be subject to the prior written consent of Grantor), which, in light of the overall purpose, intent
and of establishing this segment of the Riverwalk Linear Park Easement rights herein, shall not
unreasonably be withheld and Grantor shall be afforded the opportunity to participate in all
discussions or meetings with any governmental agencies regarding the same. Grantor and
Grantee agree that any submerged lands lease or leases recognize both (i) the public's easement
rights under the Riverwalk Linear Park Easement and (ii) the Grantor's reserved right of private
dockage.

10. Development Agreement. Notwithstanding anything herein to the contrary, Grantor and
Grantee hereby acknowledge and agree that the Development Agreement between the City of
Fort Lauderdale and Coolidge-South Markets Equities, L.P., a Delaware Limited Partnership
bearing the date December 6, 2005 and a Memorandum of Agreement relating thereto having
been recorded June 22, 2006 at Official Records Book 42269, Page 750 of the Public Records of
Broward County, Florida (the '^Development Asreemenf) between Grantor and Grantee shall
remain in full force and effect between the parties.

11. Future Construction Activity. Grantor and Grantee each acknowledge and agree that
the Property will be the subject of future construction and development activity by Grantor and
that such future construction and development activity and maintenance and operations of the
Property may, in the interests of public safety and in an effort to prevent personal injury or
property damage, require, from time to time temporary closure of, or limited access to, the
Easement Areas and Riverwalk Improvements. Grantor and Grantee agree to work in good faith
with each other as to the timing and duration of such temporary closures. Prior to the
commencement of and during construction and development activity by Grantor on the Property,
Grantor shall comply with the insurance requirements of Grantee in effect as of such time.

12. Restoration. If, in carrying out its activities set forth in Section 4 and/or Section 5 of
this Easement, Grantee damages any landscaping, structures, improvements or facilities located
on the Property, then Grantee, at its sole cost and expense, shall promptly repair and/or restore
such damaged areas to substantially the same condition as existed immediately prior to Grantee's
activities. If, in carrying out its activities set forth in Section 11 of this Easement, Grantor
damages any landscaping, structures, improvements or facilities located on the Adjacent
Riverwalk, then Grantor, at its sole cost and expense, shall promptly repair and/or restore such
damaged areas to substantially the same condition as existed immediately prior to Grantor's
activities.

13. Public Use of Adjacent Riverwalk. Grantor acknowledges and agrees that the Adjacent
Riverwalk is an integral component of and shall be used in a manner consistent with the
Riverwalk Linear Park. Accordingly, the Riverwalk Easement Area (but not any dockage
associated therewith) shall be held in trust by Grantee for the use and benefit of the public,
subject to the provisions of Section §375.25 l(2)(a), Florida Statutes. Notwithstanding the
foregoing, in no event shall the following uses be permitted at any time on or about the Adjacent
Riverwalk: (a) any commercial activity or solicitations of any kind, unless Grantor has provided
its prior written consent, which may be withheld in its sole and absolute discretion, provided
however nothing herein is intended to prohibit a person from traversing through the Adjacent
Riverwalk provided they do not engage in commercial activities or solicitation within the
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Adjacent Riverwalk; (b) any unlawful or illegal activity; (c) any overnight use; and/or (d) any
use which emits an unreasonable degree of obnoxious odor, noise, or sound or constitutes a
nuisance to others using the Adjacent Riverwalk or the Property. Grantee shall be responsible
for enforcing ordinances, rules and regulations for the Adjacent Riverwalk Area as components
of the Riverwalk Linear Park system and consistent with the foregoing provision.

14. No Public Use of Construction Maintenance Easement Area. Nothing herein
contained shall be deemed to be a gift or dedication of any portion of the Construction
Maintenance Easement Area to the general public or for general public purposes whatsoever, it
being the intention of the parties that the Construction Maintenance Easement Area shall be
strictly limited to and for the purposes herein expressed.

TO HAVE AND TO HOLD the same unto the Grantee forever.
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IN WITNESS WHEREOF, the Grantor has hereunto set its hand and seal the day and year first
above written.

Signed, sealed and delivered in the presence of:

WITNESSES: GRANTOR.

l/ierfvria ^JoacOo

STATE OF FLORIDA

COUNTY OF BROWARD

LOYCA PROPERTY OWNER LLC a

Delaware limited liability company

rioancA
[Witness type or print name]

Name: Patrick Camnbey
Title: Vice President

[Witness type or ̂ int name]

The foregoing instrument was acknowledged and subscribed before me on April J2L?2015, by
Patrick Campbell, as Vice Present of LOYCA PROPERTY OWNER LLC, a Delaware
limited liability company, who is personally known to me or who has produced
identification and who Ddid □ did not take an oath.

SEAL

SUSIE PEREZ
MY COMMISSION SEE 197407

EXPIRES: May 9.2016
Bonded Thru Notary Public Underwriters

Pritkifame: !£/ 2^
Commission Expires:
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WITNESSES:

GRANTEE:

CITY OF FORT LAUDERDALJ

[Witness type or print name]

hn P. "Jack" Seiier, Mayor

A

[Witflfes^^pVdr^l5f|nt tfacne] /'

= o ̂  t , ■ s; z
- ̂  15 'CCs^ f" £
-  I Vi^.' Ci ^-* 7J- i

• O
"5- v

"i m '^v . ■'
■v.
;• n •'Mitiio*** .u^f ;,v;

Lee R. Feldman, City Manager

ATTEST: ^
i~o'>^(?ip~' /kkl <rU.
onda Joseph, City Cl^rk

Approved as to form:

22ika:
Lobert B. Dunckel,

Assistant City Attorn

STATE OFFIyiORIDA:^j fi :
COUNTY OF BROWA^lp: '

The foregoing instrument was acknowledged before me this of
2015, by John P. "Jack" Seiier, Mayor of the City of Fort Lauderdale, a municipal corporation
of Florida. He is personally known to me and did not take an oath.

(SEAL) yifMjJiJ, Ajl

iibdkiA
JEANETTE A. JOHNSON

Notary Public - State of Florida
My Comm. Expires Jan 31,2019

Commission # FF166303

lotary Public, State o^lorida
(Signature of Notary taking
Acknowledgment)

^  /]. JohnScjyi
A^knowledj

Name of Notary Typed,
Printed or Stamped /
My Commission Expires: y 5/ /
Commission Number F P
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STATE OF FLORIDA:

COUNTY OF BROWARD:

The foregoing instrument was acknowledged before me this
^  , 2015, by Lee R. Feldman, City Manager of the City of Fort

Lauderdale, a municipal corporation of Florida. He is personally known to me and did not take
an oath. A

Notary Public, Stke^f Florida
(SEAL)

DOmM.SAMUDA
MYOOMMlSStON#EE8420a

EXPIRES. January 30.2017
Bonded Thru Notary PubScUnderwitefs

\*Z

(Signature of Notary taking
Acknowledgment)

hotJhJh

Name of Notary Typed,
Printed or Stamped
MyiCommission Expires:

^0, ZDi^
Commission l^umber S V

[EXHIBITS AND MORTGAGE SUBORDINATION AGREEMENT FOLLOWS]
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Exhibit A - Legal Description of Property
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Exhibit B - Legal Description of Uplands Riverwalk Easement Area
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Exhibit C - Legal Description of Construction and Maintenance Easement Area
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EXHIBIT D - Matters of Record

1. Taxes and assessments for the year 2014 and subsequent years, which are not yet due
and payable.

2. Any claim that any portion of the insured land is sovereign lands of the State of Florida,
including submerged, filled or artificially exposed lands accreted to such land.

3. Any lien provided by County Ordinance or by Chapter 159, Florida Statutes, in favor of
any city, town, village or port authority for unpaid service charges for service by any
water, sewer or gas system supplying the insured land.

4. Easement to Florida Power & Light Company dated August 3, 1965 and recorded
September 13, 1965 recorded In Official Records Book 3081, Page 69.

5. Terms and provisions of the Consent Final Judgment In case No. 00-10449-09 recorded
November 24, 2004 recorded In Official Records Book 38596, Page 1450.

6. Perpetual Easement and right of way for driveway purposes reserved In the Deed
recorded In Deed Book 308, Page 408.

7. Memorandum of Development Agreement recorded June 22, 2006 recorded in Official
Records Book 42269, Page 750.

8. Resolution No. 07-111 by the City of Fort Lauderdale recorded July 27, 2007 recorded In
Official Records Book 44388, Page 892.

9. Intentionally Deleted.

10. Any and all rights of the United States of America over artificially filled lands In what
were formerly navigable waters, arising by reason of the United States of America's
control over navigable waters In the Interest of navigation and commerce, and any
conditions contained in any permit authorizing the filling in of such areas.

11. Easement in favor of Florida Power & Light Company recorded February 11, 2015 under
Instrument No. 2015112804640.

Page 12 of 13
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EXHIBIT E - Legal Description of Submerged Riverwaik Easement Area
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CHICAGOTITLE r^i-r-y / r^i r-PM/INSURANCE COMPANY C1 1 Y CLlRK

POLICY NO.: 5908-2-4700351 -2015.7230609-93651825

2015 JUL 15 ?W y- 33
OWNER'S POLICY OF TITLE INSURANCE

Issued by
Chicago Title Insurance Company

Any notice of claim and any other notice or statement in writing required to be given to the Company under this Policy must be given
to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE 8. AND THE CONDITIONS. CHICAGO
TITLE INSURANCE COMPANY, a Nebraska corporation, (the "Company*) insures, as of Date of Policy, against loss or damage, not exceeding the Amount of
Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but Is not limited to insurance against loss from

(a) A defect in the Title caused by

(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance;
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary to aeate a document by electronic means authorized by law;
(v) a document executed under a falsified, expired, or otherwise Invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic means authorized by

law; or
(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and complete

land survey of the Land. The term 'encroachment' includes encroachments of existing improvements located on the Land onto adjoining land, and
encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating,
prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;
(b) the character, dimensions, or location of any improvement erected on the Land;
(c) the subdivision of land; or
(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to the extent of the
violation or enforcement referred to in that notice.

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement action, describing
any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement referred to in that notice.

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

8. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without Knowledge.

9. Title being vested other than as stated in Schedule A or being defective

(a) as a result of the avoidance in whole or in part, or from a court order providing an altemative remedy, of a transfer of all or any part of the title to or any
interest in the Land occurring prior to the transaction vesting Title as shown in Schedule A because that prior transfer constitute a fraudulent or
preferential transfer under federal bankruptcy, state insolvency, or similar creditors' rights laws; or

ALTA Owner's Policy (6/17/06)
7230609 1 of 6 (with Rotida Modifications)

AMiaiCAN

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA members in good
standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.



10.

(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state insolvency, or
similar creditors' rights laws by reason of the failure of its recording in the Public Records

(i) to be timely, or
(ii) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.

Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 that has been created or attached or has been filed or
recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in the Public Records that vests
Title as shown in Schedule A.

The Company will also pay the costs, attomeys' fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the extent provided
in the Conditions.

In Witness Wiereof, CHICAGO TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy shown in Schedule A,
policy to become valid when countersigned by an authorized signatory of the Company.

the

5908FL 4700351
Gunster, Yoakley & Stewart, PA
450 E Las Olas Blvd, Ste 1400
Fort Lauderdaie, FL 33301
Tel: (954) 462-2000
Fax: (954) 532-1722

CHICAGO TITLE INSURANCE COMPANY

Br:

Countersigned:
Authonzed Sig

AHEST

Sserataiy

7230609 2of6

ALTA Owner's Policy (6/17/06)
(with Florida Modifications)

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA members in good
standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.



EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attomeys' fees,
or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including
those relating to building and zoning) restricting, regulating, prohibiting, or
relating to

(i) the occupancy, use, or enjoyment of the Land;
(i i) the character, dimensions, or location of any improvement

erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or
governmental regulations. This Exclusion 1(a) does not modify or limit
the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1 (b) does not modify
or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the
coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at

Date of Policy, but Known to the Insured Claimant and not disclosed
in writing to the Company by the Insured Claimant prior to the date
the Insured Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage that would not have been sustained if the

Insured Claimant had paid value for the Title.

Any claim, by reason of the operation of federal bankruptcy, state
insolvency, or similar creditors' rights laws, that the transaction vesting the
Titie as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of

this policy.

Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy
and the date of recording of the deed or other instrument of transfer in the
Public Records that vests Title as shown in Schedule A.

CONOmONS

1. DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) 'Amount of Insurance': The amount stated in Schedule A, as may be
increased or decreased by endorsement to this policy, increased by
Section 8(b), or decreased by Sections 10 and 11 of these
Conditions.

(b) 'Date of Policy": The date designated as 'Date of Policy" in Schedule
A.

(c) "Entity": A corporation, partnership, trust, limited liability company, or
other similar legal entity.

(d) "Insured": The Insured named in Schedule A.

(i) The term "Insured" also includes

(A) successors to the Title of the Insured by operation of law
as distinguished from purchase, including heirs, devisees,
survivors, personal representatives, or next of kin;

(B) successors to an Insured by dissolution, merger,
consolidation, distribution, or reorganization;

(C) successors to an Insured by its conversion to another kind
of Entity;

(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the
Title

(1)

(2)
(3)

(4)

if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
if the grantee wholly owns the named Insured,
if the grantee is wholly-owned by an affiliated Entity of
the named Insured, provided the affiliated Entity and
the named Insured are both wholly-owned by the
same person or Entity, or
if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the

(e)
(0

(9)

(h)

(i)

(j)
(k)

Insured named in Schedule A for estate planning
purposes.

(ii) With regard to (A), (B), (C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have
had against any predecessor Insured.

'Insured Claimant": An Insured claiming loss or damage.
"Knowledge" or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
"Land": The land described in Schedule A, and affixed improvements
that by law constitute real property. The term "Land" does not include
any property beyond the lines of the area described in Schedule A,
nor any right, title, interest, estate, or easement in abutting streets,
roads, avenues, alleys, lanes, ways, or waterways, but this does not
modify or limit the extent that a right of access to and from the Land is
insured by this policy.
"Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
"Public Records": Records established under state statutes at Date of

Policy for the purpose of imparting constructive notice of matters
relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d), "Public Records" shall
also include environmental protection liens filed in the records of the
derk of the United States District Court for the district where the Land

is located.

"Title": The estate or interest described in Schedule A.

"Unmarketable Title": Title affected by an alleged or apparent matter
that would permit a prospective purchaser or lessee of the Title or
lender on the Title to be released from the obligation to purchase,
lease, or lend if there is a contractual condition requiring the delivery
of marketable title.
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2. CONTINUATION OF INSURANCE 6. DUTY OF INSURED CLAIMANT TO COOPERATE

The coverage of this policy shall continue in force as of Date of Policy in
favor of an Insured, but only so long as the Insured retains an estate or
interest in the Land, or holds an obligation secured by a purchase money
Mortgage given by a purchaser from the Insured, or only so long as the
Insured shall have liability by reason of warranties in any transfer or
conveyance of the Title. This policy shall not continue in force in favor of
any purchaser from the Insur^ of either (i) an estate or interest in the
Land, or (ii) an obligation secured by a purchase money Mortgage given to
the Insured.

3. NOTICE OF CUIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case of any
litigation as set forth in Section 5(a) of these Conditions, (ii) in case
Knowledge shall come to an Insured hereunder of any claim of title or
interest that is adverse to the Title, as insured, and that might cause loss
or damage for which the Company may be liable by virtue of this policy, or
(iii) if the Title, as insured, is rejected as Unmarketable Title. If the
Company is prejudiced by the failure of the Insured Claimant to provide
prompt notice, the Compan/s liability to the Insured Claimant under the
policy shall be reduced to the extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or
damage, the Company may, at its option, require as a condition of
payment that the Insured Claimant ̂ mish a signed proof of loss. The
proof of loss must describe the defect, lien, encumbrance, or other matter
insured against by this policy that constitutes the basis of loss or damage
and shall state, to the extent possible, the basis of calculating the amount
of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its own
cost and without unreasonable delay, shall provide for the defense of
an Insured in litigation in which any third party asserts a claim
covered by this policy adverse to the Insured. This obligation is
limited to only those stated causes of action alleging matters insured
against by this policy. The Company shall have the right to select
counsel of its choice (subject to the right of the Insured to object for
reasonable cause) to represent the Insured as to those stat^ causes
of action. It shall not be liable for and will not pay the fees of any other
counsel. The Company will not pay any fees, costs, or expenses
incurred by the Insured in the defense of those causes of action that
allege matters not insured against by this policy.

(b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to institute
and prosecute any action or proceeding or to do any other act that in
its opinion may be necessary or desirable to establish the Title, as
insured, or to prevent or reduce loss or damage to the Insured. The
Company may take any appropriate action under the terms of this
policy, whether or not it shall be liable to the Insured. The exercise of
these rights shall not be an admission of liability or waiver of any
provision of this policy. If the Company exercises its rights under this
subsection, it must do so diligently.

(c) Whenever the Company brings an action or asserts a defense as
required or permitted by this policy, the Company may pursue the
litigation to a final determination by a court of competent jurisdiction,
and it expressly reserves the right, in its sole discretion, to appeal any
adverse judgment or order.

7230609

(a) In all cases where this policy permits or requires the Company to
prosecute or provide for the defense of any action or proceeding and
any appeals, the Insured shall secure to the Company the right to so
prosecute or provide defense in the action or proceeding, including
the right to use, at its option, the name of the Insured for this purpose.
Whenever requested by the Company, the Insured, at the Company's
expense, shall give the Company all reasonable aid (i) in securing
evidence, obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (ii) in any other lawful act that
in the opinion of the Company may be necessary or desirable to
establish the Title or any other matter as insured. If the Company is
prejudiced by the failure of the Insured to furnish the required
cooperation, the Company's obligations to the Insured under the
policy shall terminate, including any liability or obligation to defend,
prosecute, or continue any litigation, with regard to the matter or
matters requiring such cooperation.

(b) The Company may reasonably require the Insured Claimant to submit
to examination under oath by any authorized representative of the
Company and to produce for examination, inspection, and copying, at
such reasonable times and places as may be designated by the
authorized representative of the Company, all records, in vriiatever
medium maintained, including books, ledgers, checks, memoranda,
correspondence, reports, e-mails, disks, tapes, and videos whether
bearing a date before or after Date of Policy, that reasonably pertain
to the loss or damage. Further, if requested by any authorized
representative of the Company, the Insured Claimant shall grant its
permission, in writing, for any authorized representative of the
Company to examine, insped, and copy all of these records in the
custody or control of a third party that reasonably pertain to the loss
or damage. All Information designated as confidential by the Insured
Claimant provided to the Company pursuant to this Section shall not
be disclosed to others unless, in the reasonable judgment of the
Company, it is necessary in the administration of the claim. Failure of
the Insured Claimant to submit for examination under oath, produce
any reasonably requested information, or grant permission to secure
reasonably necessary information from third parties as required in this
subsection, unless prohibited by law or governmental regulation, shall
terminate any liability of the Company under this policy as to that
daim.

7. OPTIONS TO PAY OR OTHERWISE SEHLE CLAIMS; TERMINATION
OF LIABILITY

In case of a daim under this policy, the Company shall have the following
additional options:

(a) To Pay or Tender Payment of the Amount of Insurance. To pay or
tender payment of the Amount of Insurance under this policy together
with any costs, attorneys' fees, and expenses incurred by the Insured
Claimant that were authorized by the Company up to the time of
payment or tender of payment and that the Company is obligated to
pay.

Upon the exercise by the Company of this option, all liability and
obligations of the Company to the Insured under this policy, other
than to make the payment required in this subsection, shall terminate,
including any liability or obligation to defend, prosecute, or continue
any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or
With the Insured Claimant.

(i) to pay or otherwise settle with other parties for or in the name of
an Insured Claimant any claim insured against under this policy.
In addition, the Company will pay any costs, attorneys' fees, and
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expenses incurred by the Insured Claimant that were authorized
by the Company up to the time of payment and that the
Company Is obligated to pay; or

(II) to pay or otherwise settle with the Insured Claimant the loss or
damage provided for under this policy, together with any costs,
attomeys' fees, and expenses incurr^ by the Insured Claimant
that were authorized by the Company up to the time of payment
and that the Company Is obllgat^ to pay.

Upon the exercise by the Company of either of the options provided
for in subsections (b)(1) or (II), the Company's obligations to the
Insured under this policy for the claimed loss or damage, other than
the payments required to be made, shall terminate. Including any
liability or obligation to defend, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY

This policy Is a contract of Indemnity against actual monetary loss or
damage sustained or Incurred by the Insured Claimant who has suffered
loss or damage by reason of matters insured against by this policy.

(a) The extent of liability of the Company for loss or damage under this
policy shall not exceed the lesser of

(i) the Amount of Insurance; or
(II) the difference between the value of the Title as Insured and the

value of the Title subject to the risk Insured against by this
policy.

(b) If the Company pursues Its rights under Section 5 of these Conditions
and Is unsuccessful in establishing the Title, as insured,

(I) the Amount of Insurance shall be increased by 10%, and
(II) the Insured Claimant shall have the right to have the loss or

damage determined either as of the date the claim was made by
the Insured Claimant or as of the date it Is settled and paid.

(c) In addition to the extent of liability under (a) and (b), the Company will
also pay those costs, attorneys' fees, and expenses incurred In
accordance with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged defect,
lien, or encumbrance, or cures the lack of a right of access to or from
the Land, or cures the claim of Unmarketable Title, all as Insured, In a
reasonably diligent manner by any method. Including litigation and the
completion of any appeals. It shall have fully performed Its obligations
with respect to that matter and shall not be liable for any loss or
damage caused to the Insured.

(b) In the event of any litigation. Including litigation by the Company or
with the Compan/s consent, the Company shall have no liability for
loss or damage until there has been a final determination by a court
of competent jurisdiction, and disposition of all appeals, adverse to
the Title, as Insured.

(c) The Company shall not be liable for loss or damage to the Insured for
liability voluntarily assumed by the Insured In settling any claim or suit
without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY

All payments under this policy, except payments made for costs, attorneys'
fees, and expenses, shall reduce the Amount of Insurance by the amount
of the payment.

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception Is taken In
Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which Is executed by an Insured after Date of Policy and which
Is a charge or lien on the Title, and the amount so paid shall be deemed a
payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely fixed
in accordance with these Conditions, the payment shall be made within 30
days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(a) Whenever the Company shall have settled and paid a claim under
this policy. It shall be subrogated and entitled to the rights of the
Insured Claimant In the Title and all other rights and remedies In
respect to the dalm that the Insured Claimant has against any person
or property, to the extent of the amount of any loss, costs, attorneys'
fees, and expenses paid by the Company. If requested by the
Company, the Insur^ Claimant shall execute documents to evidence
the transfer to the Company of these rights and remedies. The
Insured Claimant shall permit the Company to sue, compromise, or
settle in the name of the Insured Claimant and to use the name of the

Insured Claimant In any transaction or litigation Involving these rights
and remedies.

If a payment on account of a dalm does not fully cover the loss of the
Insured Claimant, the Company shall defer the exercise of its right to
recover until after the Insured Claimant shall have recovered Its loss.

(b) The Company's right of subrogation includes the rights of the Insured
to indemnities, guaranties, other policies of insurance, or bonds,
notwithstanding any terms or conditions contained In those
Instruments that address subrogation rights.

14. ARBITRATION

Unless prohibited by applicable law, arbitration pursuant to the Title
Insurance Arbitration Rules of the American Arbitration Assodation may be
demanded If agreed to by both the Company and the Insured at the time of
a controversy or dalm. Arbitrable matters may include, but are not limited
to, any controversy or claim between the Company and the Insured arising
out of or relating to this policy, and service of the Company in connedlon
with Its Issuance or the breach of a policy provision or other obligation.
Arbitration pursuant to this policy and under the Rules In effect on the date
the demand for arbitration Is made or, at the option of the Insured, the
Rules in effed at Date of Policy shall be binding upon the parties. The
award may Indude attorneys' fees only If the laws of the state In which the
Land Is located permit a court to award attorneys' fees to a prevailing
party. Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the Title
Insurance Arbitration Rules. A copy of the Rules may be obtained from the
Company upon request.
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15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT
(a) This policy together with all endorsements, if any, attached to it by the

Company is the entire policy and contract between the Insured and
the Company. In interpreting any provision of this policy, this policy
shall be construed as a whole.

(b) Any claim of loss or damage that arises out of the status of the Title
or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in writing
and authenticated by an authorized person, or expressly Incorporated
by Schedule A of this policy.

(d) Each endorsement to this policy issued at any time is made a part of
this policy and is subject to all of its terms and provisions. Except as
the endorsement expressly states, it does not (i) modify any of the
terms and provisions of the policy, (ii) modify any prior endorsement,
(iii) extend the Date of Policy, or (iv) increase the Amount of
insurance.

16. SEVERABILITY

in the event any provision of this policy, in whole or in part, is held invalid
or unenforceable under applicable law, the policy shall be deemed not to
include that provision or such part held to be invalid, but all other
provisions shall remain in full force and effect.

17. CHOICE OF UW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction where
the Land is located.

(b) Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land Is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall the
court or arbitrator apply its conflicts of law principles to determine the
applicable law.

(c) Choice of Forum: Any litigation or other proceeding brought by the
Insured against the Company must be filed only in a state or federal
court within the United States of America or its territories having
appropriate jurisdiction.

18. NOTICES. WHERE SENT

Any notice of claim and any other notice or statement in writing required to
be given to the Company under this policy must be given to the Company
at Chicago Title Insurance Company, Attn: Claims Department, P.O. Box
45023, Jacksonville, PL 32232-5023.

ALTA Owner's Policy (6/17/06)
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(^Chicago Title Insurance Company

POLICY OF TITLE INSURANCE

SCHEDULE A

Chicago Title Insurance Company

Policy Number: 5908-2-4700351-2015.7230609-93651825 Order Number: 4700351
Customer Reference: 21334.00001

Address Reference: 500 E. Las Olas Blvd.

Fort Lauderdale, PL
(for informational purposes only)

Date of Policy: April 23, 2015 @ 01:33:34 PM

Amount of Insurance: $600,000.00
Premium: $1,830.00

1. Name of Insured: City of Fort Lauderdale, Florida, a municipal corporation of Florida

2. The estate or interest In the Land that Is insured by this policy is:

Easement

3. Title is vested in: Loyca Property Owner LLC, a Delaware limited liability company

4. The land referred to in this policy is described in Exhibit A attached hereto and made part hereof.

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED
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(^Chicago Title insurance Company Order No.: 4700351

Customer Reference: 21334.00001

EXHIBIT A

See Exhibit B and Exhibit C from Riverwaik Linear Park Easement attached hereto and made a part hereof.
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^hibit B - Legal Description of Uplands Riverwalk Easement Area
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Exhibit C - Legal Description of Construction and Maintenance Easement Area
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Chicago Title insurance Company Order No.: 4700351

Customer Reference: 21334.00001

SCHEDULE B

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or
expenses that arise by reason of:

1. Taxes and assessments for the year 2015 and subsequent years, which are not yet due and payabie.

2. Easements, ciaims of easements, boundary iine disputes, overiaps, encroachments or other matters not
shown by the pubiic records which wouid be disciosed by an accurate survey of the Land.

3. Rights or ciaims of parties in possession not shown by the pubiic records.

4. Any iien, or right to a iien, for services, labor, or materials heretofore or hereafter furnished, imposed
by law and not shown by the public records.

5. Any ciaim that any portion of the insured iand is sovereign lands of the State of Florida, inciuding
submerged, filied or artificiaiiy exposed iands accreted to such land.

6. Any lien provided by County Ordinance or by Chapter 159, Fiorida Statutes, in favor of any city, town,
viiiage or port authority for unpaid service charges for service by any water, sewer or gas system
suppiying the insured land.

7. Any outstanding assessments in favor of Broward County, Florida, any speciai taxing district and any
municipaiity.

8. Easement to Florida Power & Light Company dated August 3, 1965 and recorded September 13, 1965
recorded in Officiai Records Book 3081, Page 69.

9. Terms and provisions of the Consent Final Judgement in case No. 00-10449-09 recorded November 24,
2004 recorded in Officiai Records Book 38596, Page 1450.

10. Perpetual Easement and right of way for driveway purposes reserved in the Deed recorded in Deed
Book 308, Page 408.

11. Memorandum of Development Agreement recorded June 22, 2006 recorded in Officiai Records Book
42269, Page 750.

12. Resolution No. 07-111 by the City of Fort Lauderdaie recorded Juiy 27, 2007 recorded in Officiai
Records Book 44388, Page 892.

13. Terms and conditions of that Riverwaik Linear Park Easement in favor of the City of Fort Lauderdaie,
Florida recorded Aprii 23, 2015 under Instrument #112945241.

14. Any and aii rights of the United States of America over artificiaiiy fiiied iands in what were formeriy
navigabie waters, arising by reason of the United States of America's controi over navigable waters in
the interest of navigation and commerce, and any conditions contained in any permit authorizing the
filiing in of such areas.

15. Easement in favor of Fiorida Power & Light Company recorded February 11, 2015 under Instrument No.
2015112804640.
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Chicago Title insurance Company Order No.: 4700351

Customer Reference: 21334.00001

SCHEDULE B

EXCEPTIONS FROM COVERAGE

NOTE: All recording references in this commltment/poilcy shall refer to the public records of Broward
County, Florida, unless otherwise noted.

NOTE: In accordance with Florida Statutes section 627.4131, please be advised that the Insured hereunder
may present Inquiries, obtain Information about coverage, or receive assistance In resolving complaints, by
contacting Chicago Title Insurance Company, 13800 NW 14th Street, Suite 190, Sunrise, FL 33323;
Telephone 954-217-1744.
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