CBRE

600 Seabreeze Blvd Sealed Bid Comparison

20 Years 20 Years 20 Years 25 Years

600 Seabreeze Blvd 600 Seabreeze Blvd 600 Seabreeze Blvd 600 Seabreeze Blvd

Two (2) Five (5) year options Two (2) Ten (10) year opfions

Six (6) Five (5) year options Four (4) Five (5) year opfions

Year 1: $100,000/yr
Inferim Rent $48,000/yr Year 2 :$200,000/yr, 5% increase every

Year 1: $232,500/ yr $225,000/yr, 3% annual escalation $250,000/ yr, 3% annual escalation Five (5) years
Years 2-20: flat 3% increase over prior year Renewal Terms fo be Negofiated based on
Revenue

Paid by Lessee Paid by Lessee Paid by Lessee Not Addressed
Once the following conditions have been met: (a)
Tenant securing all governmental permits and
approvals required fo enable Tenant's proposed
development, signage, twenty-four (24) hour operation,
building permit(s), and use of the Premises. This
confingency shall aso include Tenant obaining ol Upon sxacution & delivery of Laase and
required ufility service in capacities adequate for the o ) ' '
oposed Use approval by Commission, Business Upon execution & delivery of Lease and
(5) Tenant obfainin "a""non orbance and any oher| | Peretions sholl commence upon the approval by Commission. No later than 10 Immediately
iy e 2 reemgems o d”"ecessq . Teynclm's completion of the esfimated 6 mth mths after delivery of premises fo fenant.
parly  ag i, ey construction fimeline.
(c) Landlord and Tenant execufing and recording a
Lease Memorandum.
(d) Londlord’s completion of those items of work sef
forth in Paragraph 17 herein.
$48,000/yr : to occur upon the later of:
(i) the execution of the Lease and (i) the eviction of N/A N/A N/A
Landlord's exisfing fenant.
6 months, Tenant shall pay one full month rent
None 6 months ever other month for the first year of the lease None
Tenant' s obligation to pay rent shall occur on the earlier of|
three hundred days (300) from the Lease Commencement 180 days after execution of lease Immediately Immediately
date, or the opening of Tenant’s business.
Evaluation Period: 60 days following Ground Lease
Execution. 30 day extension period. Tenant may . )
terminate the Lease anytime within 15 days affer " A.rd'"ec.mml plans:75 days
; . Permits: 180 days Design review & permits:75 days
Evaluation Period N M . N Not Addressed
Permit Period: Additional 365 days following Construction 180 following Permits Construction: 120 days
Evaluation Period. Tenant shall have fhree 90 day Opening process:30 days
Permit Period extensions
a) Renovation of ground floor restaurant/bar
b) Renovation of upstairs dining
¢) Renovation & Landscaping of grade level a) Landscaping improvements
outside . ) b) New awnings and canopy
Demolish exising shructure ond reconsiruct cusiom 2 | d) Bring s in complionce v/ flood | */19 indecr/outdoorbar and resaurant 10t is | ) gt and restore the “swings'
story, approx 12, 928 SF CVS, with onsite parking ¢) Bring site in compliance w/ ADA wix ds’;ee’n e el e o more modern look
) Bring in compliance with State "turfle P d) Create upstairs cockiail seating area with
lighting" regulations full service bar
g) Install upper and lower lever retractable
awnings
Not Addressed

Not Addressed estimate $1,500,000 esfimate $1,331,250

Submitted Deposit Submitted Deposit Submitted Deposit Submitted Deposit

Restaurant-The Beach Qasis, featuring

CVS- fotal leasable for beer and wine sales limited to | g\ 5o Beach House- beachfront | Restaurant- Lemon Bar- open-air breakfast, " ' o
no more than 1,000 sf of sales area. Not allowed o o > ! Moder American Culinary Style Dining.
" ¢ ° seafood restaurant providing casual tropical | lunch and evening restaurant and bar. Approx -
sell hard liquor products, beer in glass containers or e 0. 106 ooy Prio Breakfast, lunch and dinner. Approx 20 full
low-end beer brands. ng. Approx 80- 100 employees employees time & 30 part- fime employees
PDKN Holdings, LLC made up of 4
indivuduals with vast restaurant experience.

Kavanagh- 29 yrs experience, currently

owns/operates 3 restaurants. DeSantis-
blist 35 years of experience operating on the

former President of Rexall Sundown, current | Owner/part owner of 10 similar
Recently sold All About Food Deli @ Bahia Bar

NYSE: CVS 7,800 refail pharmacies, 900 wolkin | |7 p |
medical clinies, 65 M plon mermbers oard member of estauront group, Tupelo
' Honey Café. Bokamper- Former NFL Resort.
Linebacker, opened 5 sports bar &
restaurants since 2008. Cullen- 25 yrs
restaurant experience, co-owner of
Bokampers Sporis Bar.

New River in Ft Lauderdale and in food and
beverage industry.

has been obtained from sources believed reliable. While CBRE, Inc. does not doubt its accuracy, CBRE, Inc. has not verified it and makes no guarantee, warranty or representation
or estimates used are for example only and do not represent the current or future performance of the property.
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about it. It is your responsibility to independently confirm its accuracy and Any projecti opinions,

The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine
to your satisfaction the suitability of the property for your needs.
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