Exhibit E — Letter of Intent to Consummate a Lease

M]JDC AOA, LLC

540 North West 4th Avenue

Fort Lauderdale, Florida 33311

Oftice: (954) 4671800

Faosimile: (054) 467-4044 -

May 31, 2014

VIA Emall: brad@archvs.com
Mr. Brad Minto

The ArchivesiBrooklyn lcee
1016 E. Las Olas Bivd, .

Ft. Lauderdale, Floride 33301

Re: Approximatoly 1,000 square fon: plus or ininus locatad in the eastern most portion of
building with address of 660 N. W. 7™ Avenue, Fort Lauderdals, Florida 33311

Dear Mr. Minto:

The purpase of this letter of intent {"LOI") is lo express the Intent of the pariles to consummatea
lease transaction and condltions which shall be included in a lease which are set forth herein and

are as foliows:
1. Landlord: MJDC AQA, LLC.

Exact TBD

2. Tenant: Brad Minto
3. Promises: Approxlmate feet pius or minus located in the eastern most
portion of bullding with adtrges of 560 N, W. 7" Avenus, Fort Lauderdale, Florlda

33311 which exact square footage shall be verified by the Landrords architect. The
Premises shall'be assigned an addrass in the lease.

4, Lease Term: Five (5) yeare, commencing on the Issuanca to the Landlord of a
certificate of occupaney for the Premises from the Clty of Fort Lauderdale ("C. 0.").

5. Base Rent; Two Thousand Five Hundred and 00/100 Dollars ($2,500.00) per month,
commencing at C. O. Tha exact Base Rent shall be adjusted according to the square

footage of the Premises as verified by the Landlord's architect of the floor plan
prepared by Tenant's architect multiplied by $30,00 a square foot and divided by 12
months to determine the exact monthly rent payrnent.

8. Sales Tax: Landlord shall callact from Tenant sales tax on Base Reni and addltional

rent.

7. Option: Tenant has an optlbn lo extend the _lease for an addifional five (5_) years.
Tenant shall notify Landlord in writing of its intenf to exerclea such option before six
(6) months of the end of the present Lease Term.

8, Increase in Base Rent during the Lease Term and extendad term due resulting
from the exercise of option: During the Lease Term and extanded term resulting

from the exerclse of option, Base Rent shall be Increased annually using CPI from the

Department of Labor.
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9. Real Estate Taxes: Tenant will reimburse Landlord for Tenant's pro rata share of real
ostate taxes basad on Tenant's square footage. Such charges shall be treated as
additional rent subject to sales tax.

10. Insurance: Tenant will reimburse Landlord for Tenant's pro rata share of Landlord's
property Insurance premium based on Tenant's square footage. Such charges shall
be treated as additional rent subject to sales tax,

11. CAM: Tenant will reimburse Landlord for Tenant's pro rata share of common area
maintenance charges based on Tenant's square footage. Such charges shall be
treated as additional rent subject to sales tax.

12. Monthiy Assessment: Landlord will collect from Tenant a monthly assessment to
cover the estimate of 1/12 of Real Estate Taxas, Insurance and CAM which amount is
estimated as $418.67 per month based upon $5.00 a square foot chargs for the
Premises. Such charges shall be adjusted up or down upon the actual cost for the
year being determinad, The Monthly Assessment shall be adjusted as wall upon
determining the actual square footage of the Premises.

13. Water and Sower: Tenant is responsible for its own water and sewer charges. The
Premises are separately metered.

14. Elactric: Tenant Is responsible for its own electric charges. The Premises are
separately metered.

15. Landlord Improvements: Landlord will provide one (1) handicappad bathroom and
five (5) ton condensing unit,

Although this LOI is nonbinding on the Landlord and Tenant, if Tenani approves of the terms set
forth above, Tenant shall kindly sign below, then Landlord will prapare the Lease from it standard
form. Please acknowledge your approval of the proposed lerms of the lease by executing below.

Sincerely,

MJDC AOA, LLC

m.d/&‘d% ,é. s’

Milton L. Jones
Managing Member

Acknowledge and Agree:

gi:tgmd Minto (,(/ /ﬂ) / // ‘_/
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