FIRST AMENDMENT TO AMENDED AND RESTATED
LEASE AGREEMENT

THIS FIRST AMENDMENT TO AMENDED AND RESTATED LEASE AGREEMENT
(“Amendment”) dated as of the Q “ day of May, 2014 and effective as of the day of May
2014, by and between CITY OF FORT LAUDERDALE, a municipal corporation of Florida, its
successors and assigns (“Lessor”) and RAHN BAHIA MAR, L.L.C. successor by merger to RAHN
BAHIA MAR, LTD., its successors and assigns (“Lessee™).

WITNESSETH:

WHEREAS, Lessor and Lessee entered into that certain Amended and Restated Lease Agreement
having an Effective Date of January 4, 1995 (“Agreement” or “Lease™); and

WHEREAS, in connection with the Lessee obtaining leasehold financing on the Lessee’s interest
under the Agreement in favor of Leasehold Mortgagee(s), the parties desire to amend the provisions of
the Agreement to assist the Lessee in obtaining such leasehold financing.

NOW, THEREFORE, in consideration of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt, adequacy and sufficiency of which is hereby acknowledged, the parties
intending to be legally bound, hereby agree as follows:

1. The recitations heretofore set forth are true and correct and are incorporated herein by
this reference.
2. The Agreement as modified by this Amendment remains in full force and effect. To the

extent of any inconsistency between the terms of this Amendment and the terms of the Agreement, the
terms of this Amendment shall supersede and control to the extent of such inconsistency. Terms not
otherwise defined herein shall have the meaning set forth in the Agreement.

3. Article 13 of the Lease is amended to add the following sub-sections:

"Section 13. Without limiting the provisions of the Lease, in the event that the
Lease is terminated as a result of a rejection or disaffirmance of the Lease pursuant to any
bankruptcy, insolvency or other similar law affecting Lessee, the Leasehold Mortgagee
shall cure any pre-existing Lessee defaults under the Lease which are susceptible of
Leasehold Mortgagee curing, whereupon Lessor hereby agrees to execute and deliver to
Leasehold Mortgagee a new lease on the same terms as the Lease for the remainder of the
Lease term, and, execution of a new lease shall be deemed to be an assignment of the
lease whereupon Leasehold Mortgagee has the right to one additional assignment
following its execution of the new Lease without Lessor’s prior written consent and any
assignments thereafter of the leasehold interest shall be subject to the prior written
consent of the Lessor as more specifically set forth in Article 13.0, Section 6; provided
that, to the extent there are any pre-existing tenant defaults under the Lease which were
not previously susceptible to cure by Leasehold Mortgagee but which such pre-existing
tenant defaults_become susceptible to cure by Leasehold Mortgagee upon Leasehold
Mortgagee becoming the tenant under the Lease, Leasehold Mortgagee shall cure such
defaults."”
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"Section 14. Notwithstanding anything in the Lease to the contrary, Lessor
hereby covenants and agrees that the Leasehold Mortgagee shall be permitted to hold and
disburse insurance proceeds and, with respect to Lessee’s interest in the Lease, the
Leasehold Mortgagee shall be entitled to participate in any settlement regarding
insurance proceeds. The parties agree that such insurance proceeds held by Leasehold
Mortgagee shall be used for the reconstruction or repair (as the case may be) as provided
in Paragraph 18, Section 3 of the Lease."

4, This Amendment shall become effective when signed by all parties hereto.
5. This Amendment may be executed in any number of counterparts, each of which, when

executed, shall be deemed an original and all of which shall be deemed one and the same instrument.
Facsimile transmission signatures of this Amendment shall be deemed to be original signatures.
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the day and year
first above written.

WITNEj%ES j)/

“Teunette Jhhnson

MiaNDTA ScoTm—

Attest:

Q@”\l/ﬁ k@kwp%/

(CORPORATE SEAL)

Clerk

Approved as to form:

i (5 VQW/

Clty ttorney

/
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STATE OF FLORIDA )
) SS:
COUNTY OF BROWARD )

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State

aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me by JOHN P. SEILER, the Mayor of CITY OF FORT LAUDERDALE, a

municipal corporation of Florida. He is personally known to me and did not take an oath. \7
Ure

WITNESS my hand and official seal in the County and State last aforesaid this | z day of -M-a'y,@

Junefl A. /AQMV\
otary Public

ifane THe /4 :ﬁh n3gN

Typed, printed or stamped name of Notary Public

2014.

\:,;:,'"g, JEANETTE A. JOHNSON

&% Notary Public - State of Florida

" #* £ My Comm. Expires Jan 31, 2015
L8 Commission # EE 33367

Bonded Through National Notary Assn.

s,
N

s,
X,

L8,
.

)

My Commission Expires: { / 3///{

STATE OF FLORIDA )

COUNTY OF BROWARD )

anne M Tovnente, mfﬂ 0//7 2/4’“&?‘7 /@f g

1 HEREBY CERTIFX that on this day, before me, an officer duly authorized in the State
aforesaid and in the Couglty aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me bysLEE FELDMAN, the City Manager of CITY OF FORT LAUDERDALE, a

municipal corporation of Florida. He is personally known to me and did not take an oath.
na—,

&
WITNESS my hand and official seal in the County and State last aforesaid this /3 'day of , Y
%m@/
Notary Public

Dowwa M- SamMuds
Typed, printed or stamped name of Notary Public

My Commission Expires: %MLBUM& 3¢ 20177

2014.
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RAHN BAHIA MAR, L.L.C.

M'ﬁ By: W y //0
. Q Name./ N T £
< U G- Title: Yies sy Lonct

STATE OF FLORIDA )
- ) SS:
COUNTY OF Y\l “Dada )

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me by T . Xe wwedM| ok , the WU R bt of
RAHN BAHIA MAR, L.L.C., a Delaware limited liability company, f/k/a RAHN BAHIA MAR, LTD,
freely and voluntarily under authority duly vested in him/her by said company. He is personally known
to me or who has produced as identification. T

—

WITNESS my hapitig, official seal in thé 215" day of May,
2014. SN 3. MILLER 2, ,

N

8,
2
%
N

5%, D922 IS

% o S ‘mbd .M iler ~ e

Rl SO A g d] ety PoaT
oF yped, printed or stamped name of Notary Public

o
€ ’ebiQO\“-f
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The undersigned JPMorgan Chase Bank; the holder of the mortgage loan on the Hotel consents to
this Amendment.

W1T§>B§SES: | o - JPMORGAN C[-[ASE BANK
Yo me: teven Hantz
Title: Executive _Director
W""L
STATE OF F’f:@HBA—/

I HEREBY CERT[FY that on this day, before me, an ofﬁcer duly authorized in the State
aforesaid and in the County aforesald to take acknowledgments the foregoing instrument was
acknowledged before me by {[e4,. - ) of IPMORGAN CHASE BANK, 2
. Heis persoua ly known to me and dld not take an oath.

WITNESS my hand and official seal in the County and State last aforesaid this 2 day of June,
2014, '

Notary Public

Typed, printed or stamped name of Notary Public

My Commission Expires: MICHAEL A. CUOMO

NOTARY PUBLIC-STATE OF NEW YORK
No. 02C06268078
Qualified In New York County
My Commission Expires August 27, 2016
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