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RESOLUTION NO. 22-259

A RESOLUTION OF THE CITY COMMISSION OF THE CITY
OF FORT LAUDERDALE, FLORIDA, AUTHORIZING THE
ISSUANCE OF NOT TO EXCEED $62,000,000 IN
AGGREGATE PRINCIPAL AMOUNT OF GENERAL
OBLIGATION BONDS, SERIES 2022A (PARKS AND
RECREATION PROJECTS), TO PAY FOR THE COST OF
DEVELOPMENT, DESIGN, ACQUISITION, CONSTRUCTION,
ENLARGEMENT, RENOVATION, EQUIPPING,
INSTALLATION, IMPROVEMENT AND FURNISHING OF
CERTAIN PARKS AND RECREATION PROJECTS WITHIN
THE CITY; PROVIDING THAT SUCH BONDS SHALL
CONSTITUTE GENERAL OBLIGATIONS OF THE CITY AND
THAT THE FULL FAITH, CREDIT AND TAXING POWER OF
THE CITY SHALL BE IRREVOCABLY PLEDGED FOR THE
PAYMENT OF THE PRINCIPAL OF AND THE INTEREST ON
SUCH BONDS;. MAKING CERTAIN COVENANTS AND
AGREEMENTS IN CONNECTION THEREWITH;
DELEGATING TO THE CITY MANAGER THE
DETERMINATION OF CERTAIN MATTERS AND DETAILS
CONCERNING SUCH BONDS WITHIN THE PARAMETERS
SET FORTH HEREIN; AUTHORIZING THE PUBLIC SALE BY
COMPETITIVE BID OF SUCH BONDS AND AUTHORIZING
THE CITY MANAGER TO PUBLISH A SUMMARY NOTICE OF
BOND SALE; APPROVING THE FORMS OF THE OFFICIAL
NOTICE OF BOND SALE AND OFFICIAL BID FORM,;
AUTHORIZING THE CITY MANAGER TO AWARD SUCH
BONDS WITHIN THE PARAMETERS SET FORTH HEREIN;
APPOINTING A PAYING AGENT AND A BOND REGISTRAR;
PROVIDING FOR THE PRINTING AND USE OF A
PRELIMINARY OFFICIAL STATEMENT AND AN OFFICIAL
STATEMENT; AUTHORIZING THE EXECUTION AND
DELIVERY OF AN OFFICIAL STATEMENT; COVENANTING
TO PROVIDE CONTINUING DISCLOSURE IN CONNECTION
WITH SUCH BONDS IN ACCORDANCE WITH SECURITIES
AND EXCHANGE COMMISSION RULE  15c2-12,
AUTHORIZING THE EXECUTION AND DELIVERY OF A
CONTINUING  DISCLOSURE  COMMITMENT  WITH
RESPECT THERETO AND APPOINTING DIGITAL
ASSURANCE CERTIFICATION, LLC AS THE INITIAL
DISSEMINATION AGENT; AUTHORIZING A BOOK-ENTRY
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REGISTRATION SYSTEM FOR THE BONDS; AUTHORIZING
CERTAIN OFFICIALS OF THE CITY TO TAKE ALL ACTIONS
REQUIRED IN CONNECTION WITH THE ISSUANCE OF
SUCH BONDS; PROVIDING FOR SEVERABILITY;
PROVIDING FOR REPEAL OF INCONSISTENT
INSTRUMENTS; AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the City of Fort Lauderdale, Florida (the “City”) has previously
determined that it is hecessary and desirable for the promotion of various municipal purposes and
for the health, safety and welfare of the residents of the City that the City undertake the
development, design, acquisition, construction, enlargement, renovation, equipping, installation,
improvement and furnishing of parks and recreational facilities throughout the City (collectively,
the “Parks and Recreation Projects” and, individually, a “Project’) and finance the cost thereof, in
whole or in part, with proceeds of general obligation bonds to be issued by the City; and

WHEREAS, pursuant to Resolution No. 18-261, adopted by the City
Commission of the City (the “City Commission”) on December 18, 2018 (the “Referendum
Resolution”), the City authorized the holding of a bond referendum election (the “Referendum”) in
conjunction with the special election to be held on March 12, 2019, for the purpose of determining
whether a majority of the qualified electors of the City voting in the election would approve the
issuance of the City’s general obligation bonds to finance the cost of the Parks and Recreation
Projects; and

WHEREAS, at a municipal election duly held in the City on March 12, 2019, after
being properly and duly noticed, a majority of the voters casting ballots in such election approved
the issuance by the City of its general obligation bonds in a principal amount not exceeding
$200,000,000, in one or more series (collectively, the “General Obligation Bonds”), maturing not
later than thirty (30) years from their issuance dates, bearing interest not exceeding the maximum
legal interest rate, payable from ad valorem taxes levied by the City to pay the principal of and
interest on such bonds, to finance the Parks and Recreation Projects; and

WHEREAS, the appropriate Broward County election officials (the “Election
Officials”) certified, among other things, the results of such bond referendum approving the
issuance of the General Obligation Bonds and, on March 19, 2019, the City Commission adopted
Resolution No. 19-55 accepting the certification by the Election Officials of the results of such
bond referendum approving the issuance of the General Obligation Bonds; and
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WHEREAS, on February 12, 2020, the City issued the first series of its General
Obligation Bonds, to wit: $75,755,000 aggregate principal amount of General Obligation Bonds,
Series 2020A (Parks and Recreation Projects) (the “Series 2020A Bonds”), pursuant to the
Referendum Resolution and Resolution No. 20-08 adopted by the City Commission on January
7, 2020; and

WHEREAS, the City Commission now desires to adopt this Bond Resolution in
order to set forth the terms and conditions for the issuance of the second series of the General
Obligation Bonds approved by the Referendum, in the aggregate principal amount not exceeding
$62,000,000; and

WHEREAS, the General Obligation Bonds shall constitute direct obligations of
the City secured by a pledge of the full faith and credit of the City and shall be payable from ad
valorem taxes levied by the City within its geographical boundaries without limit as to rate or
amount on all taxable property within the City.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF FORT LAUDERDALE, FLORIDA THAT:

SECTION 1. AUTHORITY FOR THIS BOND RESOLUTION: INCORPORATION OF
RECITALS. This Bond Resolution is adopted pursuant to the Act. The City Commission hereby
finds and determines and does hereby incorporate as part of this Bond Resolution all of the
matters set forth in the “Whereas” clauses hereof.

SECTION 2. DEFINITIONS. As used herein, unless the context otherwise requires:

“Act” means the Constitution and other applicable laws of the State of Florida, including,
but not limited to, Article VII, Section 12 of the Constitution, Chapter 166, Florida Statutes, and
the Charter of the City.

“Authorized Depository” means any bank, trust company, national banking association or
other banking association selected by the City as a depository, which is authorized under Florida
law to be a depository of municipal funds and which has complied with all applicable state and
federal requirements concerning the receipt of City funds.

“Blanket Issuer Letter of Representations” means the Blanket Issuer Letter of
Representations executed and delivered by the City to DTC, dated February 18, 2022, providing
for a system of book-entry, uncertificated registration with respect to debt obligations issued by
the City.
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“Bond” or “Bonds” means any one or more of the Series 2022A Bonds.

“Bond Counsel” means counsel selected by the City Attorney and approved by the City
Commission, which counsel is nationally recognized on the subject of and qualified to render
approving legal opinions on the issuance of municipal bonds. Bond Counsel for the Series 2022A
Bonds shall be the law firm of Greenberg Traurig, P.A.

“‘Bond Registrar” means, Wilmington Trust, National Association, Buffalo, New York, and
any other agent designated from time to time by the City, by resolution, to maintain the registration
books for the Series 2022A Bonds or to perform other duties with respect to registering the transfer
of the Series 2022A Bonds.

“‘Bond Resolution” means this resolution, which authorizes the issuance of the Series
2022A Bonds, as amended from time to time to the extent permitted hereby.

“Bondholder” or “registered owner” means the person in whose name any Series 2022A
Bond is registered on the registration books maintained by the Bond Registrar.

“City” means the City of Fort Lauderdale, Florida.

“City Attorney” means the City Attorney of the City or any Assistant City Attorney
designated by the City Attorney to act on the City Attorney’s behalf or any person succeeding to
the principal functions of that office.

“City Clerk” means the City Clerk of the City or any Deputy City Clerk or Assistant City
Clerk designated by the City Clerk to act on the City Clerk’s behalf, or any person succeeding to
the principal functions of that office.

“City Commission” means the City Commission of the City.

“City Manager” means the City Manager of the City or any Deputy City Manager or
Assistant City Manager designated by the City Manager to act on the City Manager’s behalf, or
the officer or officers succeeding to the principal functions of that office.

“Code” means the Internal Revenue Code of 1986, as amended from time to time, and all
temporary, proposed or permanent implementing regulations promulgated or applicable
thereunder.
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“Continuing Disclosure Commitment” means the commitment executed and delivered by
the City, in substantially the form attached to this Bond Resolution as Exhibit “E,” to assist the City
in complying with its continuing disclosure obligations under SEC Rule 15¢2-12.

“‘Details Certificate of the City Manager” means the certificate, described in Section 6.B
hereof, to be executed by the City Manager at the time of issuance of the Series 2022A Bonds,
which certificate shall specify the details and terms of the Series 2022A Bonds.

“Director of Finance” means the Director of Finance of the City or any person designated
by the City Manager to act on her/his behalf, or the officer or officers succeeding to her/his
principal functions.

“Disclosure Counsel” means counsel selected by the City Attorney and approved by the
City Commission, which counsel is recognized on the subject of and qualified to render legal
opinions on disclosure matters relating to municipal bonds. Disclosure Counsel for the Series
2022A Bonds shall be the LLaw Offices of Steve E. Bullock, P.A.

“‘Dissemination Agent” means Digital Assurance Certification, LLC, or such other entity, if
any, designated by the City to serve as its disclosure dissemination agent under the Continuing
Disclosure Commitment for purposes of SEC Rule 15¢2-12.

“DTC” means The Depository Trust Company of New York, New York.

“Financial Advisor” means PFM Financial Advisors LLC, in its capacity as financial advisor
to the City in connection with the issuance of the Series 2022A Bonds.

“‘Fiscal Year” means the period commencing on October 1 of each year and ending on the
succeeding September 30, or such other consecutive 12-month period as may hereafter be
designated as the fiscal year of the City.

“Government Obligations” means any of the obligations described in clauses (a) or (b) of
the definition of “Permitted Investments” in this Section 2.

‘Mayor” means the Mayor of the City or in his absence or inability to perform, the Vice
Mayor of the City or any person succeeding to the principal functions of the office of Mayor.

“Official Bid Form” means the Official Bid Form to be submitted on the BidComp/Parity
competitive bidding website or other similar internet bidding site selected by the City for the
purchase of the Series 2022A Bonds by bidders. The Official Bid Form is part of the Official Notice
of Bond Sale attached to this Bond Resolution as Exhibit “B.”
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“Official Notice of Bond Sale” means the Official Notice of Bond Sale to be published by
the City in connection with the public sale of the Series 2022A Bonds in substantially the form
attached to this Bond Resolution as Exhibit “B.”

“Official Statement” means that certain Official Statement with respect to the issuance of
the Series 2022A Bonds as such Official Statement shall be approved by the Mayor and the City
Manager in accordance with the provisions of this Bond Resolution.

“Outstanding” or “Bonds Outstanding” means all Series 2022A Bonds which have been
issued pursuant to this Bond Resolution except:

(a)  Series 2022A Bonds cancelled after purchase in the open market or because
of payment at or redemption prior to maturity;

(b)  Series 2022A Bonds, the payment or redemption for which cash funds or
Government Obligations or any combination thereof shall have been theretofore
irrevocably set aside in a special account with the Paying Agent or another escrow agent,
whether upon or prior to the maturity or redemption date of any such Bond, in an amount
which, together with earnings on such Government Obligations, will be sufficient to pay the
principal of and interest on such Series 2022A Bonds at maturity or upon their earlier
redemption; provided that, if such Series 2022A Bonds are to be redeemed before the
maturity thereof, notice of such redemption shall have been given according to the
requirements of this Bond Resolution or irrevocable instructions directing the timely
publication of such notice and directing the payment of the principal of and interest on all
Series 2022A Bonds at such redemption dates shall have been given to the Paying Agent;

(c) Series 2022A Bonds which are deemed paid pursuant to Section 6.H. or
Section 16 hereof; and

(d)  Series 2022A Bonds in exchange for or in lieu of which other Bonds have
been authenticated and delivered pursuant to this Bond Resolution.

“Parks and Recreation Projects” means the development, design, acquisition, construction,
enlargement, renovation, equipping, installation, improvement and furnishing of the parks and
recreation projects to be financed, in whole or in part, with the proceeds of the Series 2022A
Bonds, as more specifically described in the Referendum Resolution and this Bond Resolution,
as such projects may be amended and revised from time to time by the City; provided that, any
new project added or substituted must be a parks or recreational project. The Parks and
Recreation Projects expected to be financed, in whole or in part, with proceeds of the Series
2022A Bonds are set forth in Schedule “A” attached hereto and incorporated herein. The City
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Commission may add to or substitute Parks and Recreation Projects to those described in
Schedule “A” by adopting one or more resolutions describing such new or substitute Parks and
Recreation Project(s); provided, however, that if such new or substitute Parks and Recreation
Project is already listed in Exhibit “A” to the Referendum Resolution, no additional resolution of
the City Commission describing such new or substitute Parks and Recreation Project shall be
required. Any such resolution shall not be considered an amendment of this Bond Resolution that
must comply with the provisions of Section 15 hereof.

“Paying Agent” means Wilmington Trust, National Association, Buffalo, New York, and any
other agent which is an Authorized Depository, designhated by the City by resolution to serve as a
Paying Agent for the Series 2022A Bonds that shall have agreed to arrange for the timely payment
of the principal of, interest on and redemption premium, if any, with respect to the Series 2022A
Bonds to the registered owners thereof, from funds made available therefor by the City, and any
successors designated pursuant to this Bond Resolution.

“Paying Agent and Bond Registrar Agreement” means the agreement by the same name
entered into between the City and a financial institution serving in the capacity of Paying Agent
and Bond Registrar for the Series 2022A Bonds, in substantially the form attached to this Bond
Resolution as Exhibit “C.”

“Permitted Investments” means any of the following, to the extent the same is legal for the
investment of public funds under the laws of the State of Florida:

(@) U.S. Treasury obligations, and obligations the principal and interest of which
are backed or guaranteed by the full faith and credit of the U.S. Government, including but
not limited to: Treasury bills, bonds, notes, and STRIPS (Separate Trading of Registered
Interest and Principal of Securities); Resolution Funding Corporation (“REFCORP”)
interest STRIPS; and United States Agency for International Development (*US AID”)
guaranteed notes (including stripped securities) provided that any US AID security shall
mature at least 10 business days prior to any cash flow or escrow requirement;

(b)  Debt obligations, participations or other instruments issued or fully
guaranteed by any U.S. Federal agency, instrumentality, corporation, or government-
sponsored enterprise (GSE), including but not limited to: the Federal National Mortgage
Association (Fannie Mae), the Federal Home Loan Mortgage Corporation (Freddie Mac),
the Federal Home Loan Banks, the Federal Farm Credit System, Tennessee Valley
Authority, and REFCORP principal strips;

(c) U.S. dollar denominated corporate notes, bonds or other debt obligations
issued or guaranteed by a U.S. or foreign corporation, financial institution, non-profit, or
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other entity with minimum ratings of A-/A3 (or the equivalent) or A-1/P-1 (or the equivalent)
by any one nationally recognized rating agency;

(d)  Obligations issued or guaranteed by any state, territory or possession of the
United States, political subdivision, public corporation, authority, agency, board,
instrumentality or other unit of local government of any U.S. state or with minimum ratings
of A-/A3 (or the equivalent) or SP-1/MIG 1 (or the equivalent) by any one nationally
recognized rating agency;

(e) Mortgage-backed securities (MBS), backed by residential, multi-family or
commercial mortgages, that are issued or fully guaranteed as to principal and interest by
a U.S. Federal agency or government sponsored enterprise, including but not limited to
pass-throughs, collateralized mortgage obligations (CMOs) and REMICs (real estate
mortgage investment conduits);

() Non-negotiable interest bearing time certificates of deposit, savings accounts
or deposit accounts in banks organized under the laws of the State of Florida or in national
banks organized under the laws of the United States and doing business in the State of
Florida, provided that any such deposits are secured or collateralized, if required by state
or Federal law;

(9) Interest bearing time certificates of deposit, savings accounts or deposit
accounts fully insured by the Federal Deposit Insurance Corporation (FDIC) or the National
Credit Union Administration (NCUA);

(h)  U.S. dollar denominated commercial paper issued or guaranteed by a U.S.
or foreign corporation, company, financial institution, trust or other entity, including both
unsecured debt and asset-backed programs with minimum ratings of A-1/P-1 (or the
equivalent) by any one nationally recognized rating agency;

(i) Bankers’ acceptances issued, drawn on, or guaranteed by a U.S. bank or
U.S. branch of a foreign bank with minimum ratings of A-1/P-1 (or the equivalent) by any
one nationally recognized rating agency;

() Shares in open-end and no-load money market mutual funds, provided such
funds are registered under the Investment Company Act of 1940 and operate in
accordance with Rule 2a-7;
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(k) Guaranteed investment contrécts with any financial institution or corporation
that at the time of investment has long-term obligations rated at least “AA-" or “Aa3” by any
nationally recognized rating agency;

(1) Forward delivery agreements with any financial institution or corporation that
at the time of investment has long-term obligations rated at least “BBB-“ or “Baa3” by any
nationally recognized rating agency under which obligations described in clause (a) and/or
(b) of this definition are delivered;

(m) Term repurchase agreements with any financial institution or corporation that
at the time of investment has long-term obligations rated at least “A-“ or “A3” by any
nationally recognized rating agency, provided that obligations described in clause (a) of
this definition shall be valued at least weekly and posted at a margin of 104% with a third-
party custodian, and obligations described in clause (b) of this definition shall be valued at
least weekly and posted at a margin of 105% with a third-party custodian;

(n)  Intergovernmental investment pools authorized pursuant to the Florida
Interlocal Cooperation Act of 1969, as provided in Section 163.01, Florida Statutes, as
amended;

(0)  Funds deposited with the Florida Government Surplus Fund Trust Fund that
are invested in the pooled investment account, an external investment pool administered
by the State and operated in a manner consistent with the Securities and Exchange
Commission’s Rule 2a7 of the Investment Company Act of 1940; and

(p)  Any other instrument that is permitted by the City’s investment policy at the
time of investment.

“Preliminary Official Statement” means the Preliminary Official Statement relating to the
Series 2022A Bonds, in substantially the form attached to this Bond Resolution as Exhibit “D," as
such Preliminary Official Statement is approved or ratified by the City in accordance with the
provisions of Section 12 of this Bond Resolution.

“‘Referendum” has the meaning set forth in the “Whereas” clauses of this Bond Resolution.

“Referendum Resolution” has the meaning set forth in the “Whereas” clauses of this Bond
Resolution.

“‘Reimbursement Resolution” means Resolution No. 19-74 adopted by the City
Commission on April 16, 2019, declaring the official intent of the City to issue its General
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Obligation Bonds in the aggregate principal amount of not exceeding $200,000,000, in
accordance with the requirements of the Code.

“Serial Bonds” means Series 2022A Bonds which shall be stated to mature in annual
installments.

“Series 2020A Bonds” means the first series of General Obligation Bonds issued by the
City in the aggregate principal amount of $75,755,000, pursuant to the Referendum Resolution
and Resolution No. 20-08 adopted by the City Commission on January 7, 2020.

“‘Series 2022A Bonds” means the City of Fort Lauderdale, Florida General Obligation
Bonds, Series 2022A (Parks and Recreation Projects), authorized to be issued pursuant to this
Bond Resolution in the aggregate principal amount not exceeding $62,000,000. The Series
2022A Bonds constitute the second series of General Obligation Bonds issued by the City
pursuant to the approval provided by the Referendum.

“Term Bonds” means Series 2022A Bonds which are not Serial Bonds and which are
designated as such by the winning bidder for the Series 2022A Bonds.

Words in this Bond Resolution importing singular numbers shall include the plural number
in each case and vice versa, and words importing persons shall include firms, corporations or
other entities including governments or governmental bodies. Words of the masculine gender
shall be deemed and construed to include correlative words of the feminine and neuter genders.

SECTION 3. FINDINGS AND DETERMINATIONS. It is hereby ascertained, determined and
declared that:

A The recitals to this Bond Resolution are hereby incorporated herein as findings and
determinations.

B. The Parks and Recreation Projects consist solely of “capital projects” as such term
is used in Article VII, Section 12 of the Constitution of the State of Florida.

C. The Series 2022A Bonds shall be issued in accordance with this Bond Resolution.

D. In accordance with the Reimbursement Resolution, the City may advance funds for

costs incurred with respect to the Parks and Recreation Projects prior to the issuance of the Series
2022A Bonds.

22-259




RESOLUTION NO. 22-259 PAGE 11

SECTION 4. CONTRACT. In consideration of the acceptance of the Series 2022A Bonds
authorized to be issued hereunder by those who shall hold the same from time to time, this Bond
Resolution shall be deemed to be and shall constitute a contract between the City and the
Bondholders. The covenants and agreements herein set forth to be performed by the City shall
be for the equal benefit, protection and security of the Bondholders, and all Series 2022A Bonds
shall be of equal rank and without preference, priority or distinction over any other thereof, except
as expressly provided herein.

SECTION 5. AUTHORIZATION OF THE SERIES 2022A BONDS; SALE AND AWARD OF
THE SERIES 2022A BONDS. '

A. Subject and pursuant to the provisions of this Bond Resolution, bonds of the City to
be known as “City of Fort Lauderdale, Florida General Obligation Bonds, Series 2022A (Parks
and Recreation Projects)” are hereby authorized to be issued in an aggregate principal amount
not exceeding Sixty Two Million Dollars ($62,000,000), for the purpose of paying the costs of the
Parks and Recreation Projects and paying the costs of issuance of the Series 2022A Bonds.

The Series 2022A Bonds are hereby authorized to be issued as the second series of the
General Obligation Bonds issued by the City pursuant to the approval provided by the
Referendum. Subsequent to the issuance of the Series 2022A Bonds, and pursuant to the
provisions of one or more separate resolutions therefor, the City shall be able to issue from time
to time additional series of General Obligation Bonds pursuant to the approval provided by the
Referendum in a principal amount that does not exceed the difference between (i) the maximum
aggregate principal amount of General Obligation Bonds approved by the Referendum (i.e.,
$200,000,000) and (i) the original principal amount (adjusted, as and if necessary, to reflect
original issue premium) of (x) the Series 2020A Bonds, (y) the Series 2022A Bonds and (z) any
future series of General Obligation Bonds issued pursuant to one or more subsequent resolutions
and the approval provided by the Referendum.

B. The City Manager is hereby authorized and directed to provide for the public sale of
the Series 2022A Bonds by competitive bid in the manner provided in Section 218.385, Florida
Statutes, at an aggregate purchase price as approved by the City Manager of not less than 98.0%
of the original principal amount of the Series 2022A Bonds issued (including underwriter’'s
discount, but not including original issue discount) and at a true interest cost rate (“TIC” ), as
approved by the City Manager, not to exceed 5.50% (the “Maximum TIC"). Any original issue
discount or premium shall be such as may be necessary to sell the Series 2022A Bonds. Without
limiting the generality of the foregoing, such public sale shall be conducted by an internet bidding
process via IHS Markit's BIDCOMP/Parity® Competitive Bidding System (“PARITY”) or other
similar website. The City Manager is hereby authorized to determine the most advantageous date
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and time of sale and to publish the Official Notice of Bond Sale, or a summary thereof, in one or
more newspapers of general circulation or financial journals published within or without the State
of Florida, as he shall deem appropriate, such publication to be not less than ten (10) days prior
to the date of sale; and if all bids received are rejected, such Series 2022A Bonds may again be
offered for sale in the manner provided herein. The Official Notice of Bond Sale shall be in
substantially the form thereof attached hereto as Exhibit “B,” and shall include the Official Bid
Form, with such deletions, changes, revisions or modifications as may be approved by the City
Manager, including, without limitation, such changes as may be required to provide for public sale
by competitive bids through a different internet bidding process. Proposals for purchase of the
Series 2022A Bonds will be received electronically via PARITY as provided in the Official Notice
of Bond Sale, on such date and time as set forth in the Official Notice of Bond Sale as may be
established by the City Manager. The City Manager is further authorized to award the Series
2022A Bonds to the bidder(s) naming the lowest TIC (but not in excess of the Maximum TIC) in
the Official Bid Form and who otherwise meets and satisfies the terms and conditions of the
Official Notice of Bond Sale.

In making the determinations set forth above and in Section 6 hereof as to the details and
other matters relating to the Series 2022A Bonds and the documentation related thereto, the City
Manager is entitled to consult with and seek advice from the Financial Advisor, the Director of
Finance, the City Attorney, Bond Counsel and Disclosure Counsel.

SECTION 6. TERMS; REDEMPTION AND FORM OF SERIES 2022A BONDS.

A The Series 2022A Bonds shall be numbered consecutively from 1 upward preceded
by the letter “R” prefixed to the number. Interest on the Series 2022A Bonds shall be computed
on the basis of a 360-day year consisting of twelve 30-day months. The principal of and
redemption premium, if any, on the Series 2022A Bonds shall be payable upon presentation and
surrender at the designated corporate trust office of the Paying Agent. Interest on the Series
2022A Bonds shall be paid by check or draft drawn upon the Paying Agent and mailed to the
registered owners of the Series 2022A Bonds at the addresses as they appear on the registration
books maintained by the Bond Registrar at the close of business on the 15th day (whether or not
a business day) of the month next preceding the interest payment date (the “Record Date”),
irrespective of any transfer or exchange of such Series 2022A Bonds subsequent to such Record
Date and prior to such interest payment date, unless the City shall be in default in payment of
interest due on such interest payment date; provided, however, that (i) if ownership of Series
2022A Bonds is maintained in a book-entry only system by a securities depository, such payment
may be made by automatic funds transfer (wire) to such securities depository or its nominee or
(ii) if such Series 2022A Bonds are not maintained in a book-entry only system by a securities
depository, upon written request of the holder of $1,000,000 or more in principal amount of Series
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2022A Bonds, such payments may be made by wire transfer to the bank and bank account
specified in writing by such holder (such bank being a bank within the continental United States),
if such holder has advanced to the Paying Agent the amount necessary to pay the cost of such
wire transfer or authorized the Paying Agent to deduct the cost of such wire transfer from the
payment due such holder. In the event of any default in the payment of interest, such defaulted
interest shall be payable to the persons in whose names such Series 2022A Bonds are registered
at the close of business on a special record date for the payment of such defaulted interest as
established by notice deposited in the U.S. mails, postage prepaid, by the Paying Agent to the
registered owners of the Series 2022A Bonds not less than fifteen (15) days preceding such
special record date. Such notice shall be mailed to the persons in whose names the Series 2022A
Bonds are registered at the close of business on the fifth (5th) day (whether or not a business
day) preceding the date of mailing.

The registration of any Series 2022A Bond may be transferred upon the registration books
upon delivery thereof to the designated corporate trust office of the Bond Registrar accompanied
by a written instrument or instruments of transfer in form and with guaranty of signature
satisfactory to the Bond Registrar, duly executed by the Bondholder or his attorney-in-fact or legal
representative containing written instructions as to the details of the transfer of such Bond, along
with the social security number or federal employer identification number of such transferee. In
all cases of a transfer of a Series 2022A Bond, the Bond Registrar shall at the earliest practical
time in accordance with the terms hereof enter the transfer of ownership in the registration books
and shall deliver in the name of the new transferee or transferees a new fully registered Series
2022A Bond or Bonds of the same maturity, in authorized denomination or denominations, for the
same aggregate principal amount and payable from the same source of funds. The City and the
Bond Registrar may charge the Bondholder for the registration of every transfer or exchange of a
Series 2022A Bond an amount sufficient to reimburse them for any tax, fee or any other
governmental charge required (other than by the City) to be paid with respect to the registration
of such transfer, and may require that such amounts be paid before any such new Bond shall be
delivered.

The City, the Bond Registrar, and the Paying Agent may treat the registered owner of any
Series 2022A Bond as the absolute owner of such Bond for the purpose of receiving payment of
the principal thereof and the interest and redemption premium, if any, thereon. Series 2022A
Bonds may be exchanged at the office of the Bond Registrar for a like aggregate principal amount
of Series 2022A Bonds, or other authorized denominations of the same maturity.

B. The Series 2022A Bonds shall be dated such date, shall be issued in such principal
amount, shall bear interest from the date thereof, payable semiannually on the first day of January
and the first day of July of each year, commencing on July 1, 2023, at the rates, and shall mature
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on July 1, in accordance with the maturity schedule, shall consist of Serial Bonds and/or Term
Bonds and shall be subject to redemption, all as set forth in the final Official Statement, as such
_rates, dates, principal amount, maturity schedule and redemption provisions may be approved by
the City Manager, provided that (i) the aggregate principal amount shall not exceed $62,000,000,
(i) the TIC shall not exceed the Maximum TIC and (iii) the final maturity of the Series 2022A
Bonds shall not be later than July 1, 2052. On the date of issuance of the Series 2022A Bonds,
the City Manager shall execute a certificate (the “Details Certificate of the City Manager”) setting
forth the successful bidder(s) for the Series 2022A Bonds and the final terms of the Series 2022A
Bonds, including, but not limited to: the dated date of the Series 2022A Bonds, the aggregate
principal amount thereof, interest payment dates, interest rates, maturities, sinking fund
amortization requirements for Term Bonds, if any, and the optional redemption provisions. The
execution and delivery of the Details Certificate of the City Manager shall be conclusive evidence
of the City Manager's and the City Commission’s approval of the final details, terms and prices of
the Series 2022A Bonds.

The Series 2022A Bonds shall be issued as fully registered, book-entry only bonds in the
denomination of $5,000 each or any integral multiple thereof through the book-entry only system
maintained by DTC, which will act as securities depositary for the Series 2022A Bonds, as further
described in Section 21 hereof.

C. The Series 2022A Bonds shall be executed in the name of the City by the Mayor
and the City Manager and the seal of the City shall be imprinted, reproduced or lithographed on
the Series 2022A Bonds and attested to and countersigned by the City Clerk. The signatures of
the Mayor, the City Manager and the City Clerk on the Series 2022A Bonds may be by facsimile.
If any officer whose signature appears on the Series 2022A Bonds ceases to hold office before
the delivery of the Series 2022A Bonds, his sighature shall nevertheless be valid and sufficient
for all purposes. In addition, any Series 2022A Bond may bear the signature of, or may be signed
by, such persons as at the actual time of execution of such Bond shall be the proper officers to
sign such Bond, although at the date of such Bond or the date of delivery thereof such persons
may not have been such officers.

Only such of the Series 2022A Bonds as shall have endorsed thereon a certificate of
authentication substantially in the form hereinafter set forth in the form of Series 2022A Bonds
contained in Exhibit “A” hereto, duly manually executed by the Bond Registrar, shall be entitled to
any right or benefit under this Bond Resolution. No Series 2022A Bond shall be valid or obligatory
for any purpose unless and until such certificate of authentication shall have been duly manually
executed by the Bond Registrar, and such certificate of the Bond Registrar upon any such Bond
shall be conclusive evidence that such Bond has been duly authenticated and delivered under
this Bond Resolution. The Bond Registrar's certificate of authentication on any Series 2022A
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Bond shall be deemed to have been duly executed if signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the certificate of authentication
on all of the Series 2022A Bonds that may be issued at any one time.

D. If any Series 2022A Bond is mutilated, destroyed, stolen or lost, the City or its agent
may, in its discretion (i) deliver a duplicate replacement Series 2022A Bond, or (ii) pay a Series
2022A Bond that has matured or is about to mature. A mutilated Series 2022A Bond shall be
surrendered to and cancelled by the Bond Registrar. The Bondholder must furnish the City or its
agent proof of ownership of any destroyed, stolen or lost Series 2022A Bond; post satisfactory
indemnity; comply with any reasonable conditions the City or its agent may prescribe; and pay
the City’s or its agent’s reasonable expenses.

Any such duplicate Series 2022A Bond shall constitute an original contractual obligation
on the part of the City whether or not the destroyed, stolen or lost Series 2022A Bond be at any
time found by anyone, and such duplicate Bond shall be entitled to equal and proportionate
benefits and rights as to lien on, and source of payment of and security for payment from, the
funds pledged to the payment of the Series 2022A Bond so mutilated, destroyed, or stolen or lost.

E. The Series 2022A Bonds shall be subject to redemption prior to maturity at the
option of the City, in whole or in part at any time, at such times, and at the redemption prices, as
approved and determined by the City Manager, as shall be set forth in the Details Certificate of
the City Manager; provided, however, that the redemption price of the Series 2022A Bonds shall
not exceed one hundred percent (100%) of the principal amount of the Series 2022A Bonds to be
redeemed. Notice of redemption shall be given by deposit in the U.S. mails of a copy of a
redemption notice, postage prepaid, at least thirty (30) days before the redemption date to all
registered owners of the Series 2022A Bonds or portions of the Series 2022A Bonds to be
redeemed at their addresses as they appear on the registration books to be maintained in
accordance with the provisions hereof. Failure to mail any such notice to a registered owner of a
Series 2022A Bond, or any defect therein, shall not affect the validity of the proceedings for
redemption of any Series 2022A Bond or portion thereof with respect to which no failure or defect
occurred.

Such notice shall set forth the date fixed for redemption, the rate of interest borne by each
Series 2022A Bond being redeemed, the date of publication, if any, of a notice of redemption, the
name and address of the Bond Registrar and Paying Agent, the redemption price to be paid and,
if less than all of the Series 2022A Bonds then Outstanding shall be called for redemption, the
distinctive numbers and letters, including CUSIP numbers, if any, of such Series 2022A Bonds to
be redeemed and, in the case of Series 2022A Bonds to be redeemed in part only, the portion of
the principal amount thereof to be redeemed. If any Series 2022A Bond is to be redeemed in part
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only, the notice of redemption which relates to such Series 2022A Bond shall also state that on
or after the redemption date, upon surrender of such Series 2022A Bond, a new Series 2022A
Bond or Series 2022A Bonds in a principal amount equal to the unredeemed portion of such
Series 2022A Bond will be issued. If the optional redemption of any of the Series 2022A Bonds
is conditioned upon the occurrence or non-occurrence of an event, including, without limitation,
the receipt of sufficient moneys to effectuate the redemption, the notice of redemption which
relates to such Series 2022A Bonds or portions thereof shall also state that the redemption is so
conditioned and provide a brief description of the condition to such redemption.

Notwithstanding the above, so long as the Series 2022A Bonds are held in a book-entry
only system maintained by DTC, such notice of redemption shall only be sent to DTC or its
designee.

Any notice mailed as provided in this Section shall be conclusively presumed to have been
duly given, whether or not the owner of such Series 2022A Bond receives such notice.

The Bond Registrar shall not be required to transfer or exchange any Series 2022A Bond
after the mailing of a notice of redemption nor during the period of fifteen (15) days next preceding
mailing of a notice of redemption.

F. Notice having been given in the manner and under the conditions hereinabove
provided, the Series 2022A Bonds or portions of Series 2022A Bonds so called for redemption
shall, on the redemption date designated in such notice, become and be due and payable at the
redemption price provided for redemption for such Series 2022A Bonds or portions of Series
2022A Bonds on such date; provided, however, that the Series 2022A Bonds or portions of Series
2022A Bonds called for optional redemption and which such redemption is conditioned upon the
receipt of sufficient moneys, shall not become due and payable on the redemption date if sufficient
moneys to pay the redemption price of such Series 2022A Bonds or portions of such Series 2022A
Bonds have not been received by the Paying Agent on or prior to the redemption date. On the
date so designated for redemption, moneys for payment of the redemption price being held in
separate accounts by the Paying Agent in trust for the registered owners of the Series 2022A
Bonds or portions thereof to be redeemed, all as provided in this Bond Resolution, interest on the
Series 2022A Bonds or portions of Series 2022A Bonds so called for redemption shall cease to
accrue, such Series 2022A Bonds and portions of Series 2022A Bonds shall cease to be entitled
to any lien, benefit or security under this Bond Resolution and shall be deemed paid hereunder,
and the registered owners of such Series 2022A Bonds or portions of Series 2022A Bonds shall
have no right in respect thereof except to receive payment of the redemption price thereof and, to
the extent provided in the next subsection, to receive Series 2022A Bonds for any unredeemed
portions of the Series 2022A Bonds.

22-259




RESOLUTION NO. 22-259 PAGE 17

G. In case part, but not all, of an outstanding fully registered Series 2022A Bond shall
be selected for redemption, the registered owners thereof shall present and surrender such Series
2022A Bond to the City or its designated Paying Agent for payment of the principal amount thereof
so called for redemption, and the City shall execute and deliver to or upon the order of such
registered owner, without charge therefor, for the unredeemed balance of the principal amount of
the Series 2022A Bonds so surrendered, a new Series 2022A Bond or Series 2022A Bonds fully
registered as to principal and interest.

H. Series 2022A Bonds or portions of Series 2022A Bonds that have been duly called
for redemption under the provisions hereof, and with respect to which amounts sufficient to pay
the principal of, redemption premium, if any, and interest to the date fixed for redemption shall be
delivered to and held in separate trust accounts by an escrow agent, any Authorized Depository
or any Paying Agent in trust for the registered owners thereof, as provided in this Bond Resolution,
shall not be deemed to be Outstanding under the provisions of this Bond Resolution and shall
cease to be entitled to any lien, benefit or security under this Bond Resolution, except to receive
the payment of the redemption price on or after the designated date of redemption from moneys
deposited with or held by the escrow agent, Authorized Depository or Paying Agent as the case
may be, for such redemption of the Series 2022A Bonds and, to the extent provided in the
preceding subsection, to receive Series 2022A Bonds for any unredeemed portion of the Series
2022A Bonds.

l. If the date for payment of the principal of, redemption premium, if any, or interest on
the Series 2022A Bonds or the date for the taking of any action in connection with the Series
2022A Bonds shall be a Saturday, Sunday, legal holiday or a day on which banking institutions in
the city where the designated corporate trust office of the Paying Agent is located are authorized
by law or executive order to close, then the date for such payment or for the taking of such action
shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a day on which
such banking institutions are authorized to close, and payment or the taking of such action on
such day shall have the same force and effect as if made or taken on the nominal date specified
for the payment or action.

J. The text of the Series 2022A Bonds, the form of assignment for such Series 2022A
Bonds and the authentication certificate to be endorsed thereon shall be substantially in the form
set forth in Exhibit “A” attached hereto and by this reference incorporated herein, with such
omissions, insertions and variations as may be necessary or desirable and authorized by this
Bond Resolution or as may be approved and made by the officers of the City executing the same,
such execution to be conclusive evidence of such approval, including, without limitation, such
changes as may be required for the issuance of uncertificated public obligations.
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SECTION 7. APPLICATION OF SERIES 2022A BOND PROCEEDS. The proceeds,
including premium, if any, received from the sale of the Series 2022A Bonds shall be applied by
the City, simultaneously with delivery of the Series 2022A Bonds, as follows:

A. Accrued interest or capitalized interest, if any, shall be deposited in the account
designated “City of Fort Lauderdale, Florida General Obligation Bonds, Series 2022A (Parks and
Recreation Projects) Principal and Interest Account” (the “Principal and Interest Account”) which
is hereby established with the Paying Agent, who shall apply such moneys to pay interest on the
Series 2022A Bonds as the same becomes due on the first interest payment date therefor.

B. An amount set forth in a certificate of the Director of Finance delivered concurrently
with the delivery of the Series 2022A Bonds (the “Series 2022A Proceeds Certificate”) shall be
deposited in a separate account designated “City of Fort Lauderdale, Florida General Obligation
Bonds, Series 2022A (Parks and Recreation Projects) Construction Account” (the “Construction
Account’) which is hereby established with the City and shall be disbursed to pay the costs of the
Parks and Recreation Projects, including, with respect to the Series 2022A Bonds, reimbursement
to the City of funds advanced for costs incurred with respect to the Parks and Recreation Projects
to be financed, in whole or in part, with proceeds of the Series 2022A Bonds, which may be
reimbursed pursuant to the Code under the Reimbursement Resolution. Any balance remaining
after payment or provision for payment of all such costs of the Parks and Recreation Projects to
be financed with the proceeds of the Series 2022A Bonds shall be transferred to the Paying Agent
for deposit in the Principal and Interest Account and used solely to pay principal of and interest
on the Series 2022A Bonds.

C. The remainder of the proceeds shall be deposited in a separate account designated
“City of Fort Lauderdale, Florida General Obligation Bonds, Series 2022A (Parks and Recreation
Projects) Cost of Issuance Account” (the “Costs of Issuance Account”) which is hereby
established with the City and shall be disbursed for payment of expenses incurred in issuing the
Series 2022A Bonds (including payment of the expenses of the City). Any balance remaining in
the Costs of Issuance Account after payment or provision for payment of such costs and expenses
has been made shall be transferred to either the Construction Account for the payment of costs
of the Parks and Recreation Projects to be financed with the proceeds of the Series 2022A Bonds
or to the Paying Agent for deposit in the Principal and Interest Account and used solely to pay
principal of and interest on the Series 2022A Bonds.

SECTION 8. INVESTMENT OF PROCEEDS OF THE SERIES 2022A BONDS. All proceeds
of the Series 2022A Bonds and other moneys held under the provisions of this Bond Resolution
may be invested by the City and, with respect to the Principal and Interest Account, shall be
invested by the Paying Agent at the direction of the Director of Finance, in Permitted Investments;
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provided, however, that with respect to the investment of moneys in the Principal and Interest
Account, the maturities of any Permitted Investments shall not be later than the relevant principal
and/or interest payment dates of the Series 2022A Bonds, unless such Permitted Investments
consist of investments that are described in clause (k), (I) or (m) of the definition of Permitted
Investments.

SECTION 9. LEVY OF AD VALOREM TAX; PAYMENT AND PLEDGE. In each Fiscal Year
while any of the Series 2022A Bonds are outstanding there shall be assessed, levied and collected
a tax, without limitation as to rate or amount, on all taxable property within the corporate limits of
the City (excluding exemptions as provided by applicable law), in addition to all other taxes,
sufficient in amount to pay the principal of and interest on the Series 2022A Bonds as the same
shall become due.

The tax assessed, levied and collected for the security and payment of the Series 2022A
Bonds shall be assessed, levied and collected in the same manner and at the same time as other
taxes are assessed, levied and collected and the proceeds of said tax shall be applied solely to
the payment of the principal of, premium, if any, and interest on the Series 2022A Bonds. On or
before each interest or principal payment date for the Series 2022A Bonds, the City shall transfer
to the Paying Agent for deposit in the Principal and Interest Account an amount sufficient to pay
the principal of, redemption premium, if any, and interest on the Series 2022A Bonds then due
and payable (including, without limitation, the amortization requirements in respect of Term
Bonds, if any) and the Paying Agent is hereby authorized and directed to apply such funds to said
payment.

The City may at any time use the moneys held in the Principal and Interest Account for the
payment of amortization requirements to purchase any Series 2022A Bonds that are Term Bonds
or portions thereof, whether or not such Term Bonds or portions thereof shall then be subject to
redemption, at the most advantageous price obtainable with reasonable diligence, which price
shall not exceed the redemption price for such Term Bonds on the next redemption date if such
Term Bonds or portions thereof should be called for redemption on such date. The principal
amount of any Term Bond so purchased shall be credited toward the next amortization
installment. However, if by the application of moneys in the Principal and Interest Account the
City shall purchase or call for redemption in any year Term Bonds in excess of the amortization
installment due for such year, such excess Term Bond so purchased or redeemed shall be
credited in such manner and at such times as the Director of Finance shall determine over the
remaining payment dates.
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The full faith, credit and taxing power of the City are hereby irrevocably pledged to the
punctual payment of the principal of, redemption premium, if any, and interest on the Series 2022A
Bonds as the same shall become due and payable.

The City will diligently enforce its right to receive tax revenues and will diligently enforce
the collection of such taxes. The City will not take any action that will impair or adversely affect
its rights to levy, collect and receive said taxes, or impair or adversely affect in any manner the
pledge made herein or the rights of the Bondholders.

SECTION 10. Compliance With Tax Requirements. The City hereby covenants and agrees,
for the benefit of the owners from time to time of the Series 2022A Bonds, to comply with the
requirements applicable to it contained in the Code to the extent necessary to preserve the
exclusion of interest on the Series 2022A Bonds from gross income for federal income tax
purposes, and not to take any actions that would adversely affect that exclusion. In furtherance
of the foregoing covenant, the City agrees that it will comply with the provisions of an arbitrage
and tax certificate to be prepared by Bond Counsel to be executed and delivered on the date of
the issuance of the Series 2022A Bonds. Specifically, without intending to limit in any way the
generality of the foregoing, the City covenants and agrees:

(@) to pay to the United States of America from the funds and sources of revenues
pledged to the payment of the Series 2022A Bonds, and from any other legally available funds,
at the times required pursuant to Section 148(f) of the Code, the excess of the amount earned on
all nonpurpose investments (as defined in Section 148(f)(6) of the Code) over the amount which
would have been earned if such nonpurpose investments were invested at a rate equal to the
yield on the Series 2022A Bonds, plus any income attributable to such excess (the “Rebate
Amount”);

(b)  to maintain and retain all records pertaining to and to be responsible for making or
causing to be made all determinations and calculations of the Rebate Amount and required
payments of the Rebate Amount as shall be necessary to comply with the Code;

(¢)  torefrain from using proceeds from the Series 2022A Bonds in a manner that would
cause the Series 2022A Bonds to be classified as private activity bonds under Section 141(a) of
the Code; and

(d)  to refrain from taking any action that would cause the Series 2022A Bonds, or any
of them, to become arbitrage bonds under Section 148 of the Code.

The City understands that the foregoing covenants impose continuing obligations on the
City to comply with the requirements of the Code so long as such requirements are applicable.
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SECTION 11. APPROVAL OF FORM_OF PAYING AGENT AND BOND REGISTRAR
AGREEMENT; DESIGNATION OF PAYING AGENT AND BOND REGISTRAR. The execution
and delivery of the Paying Agent and Bond Registrar Agreement is hereby authorized and
approved. The City Commission hereby authorizes and directs the City Manager to determine
the final provisions of the Paying Agent and Bond Registrar Agreement. The Mayor or the City
Manager is hereby authorized to execute and the City Clerk is hereby authorized to attest to, seal
and deliver the Paying Agent and Bond Registrar Agreement in substantially the form approved
at this meeting and attached hereto as Exhibit “C,” subject to such changes, insertions and
omissions and such filling in of blanks therein as hereinafter may be approved and made by the
City Manager upon the advice of the City Attorney and Bond Counsel. The execution, attestation
and delivery of the Paying Agent and Bond Registrar Agreement, as described herein, shall be
conclusive evidence of the City Commission’s approval of any such determinations, changes,
insertions, omissions or filling in of blanks. Wilmington Trust, National Association, Buffalo, New
York, is hereby designated to serve as initial Paying Agent and Bond Registrar for the Series
2022A Bonds under this Bond Resolution.

SECTION 12. PRELIMINARY OFFICIAL STATEMENT:; OFFICIAL STATEMENT. The printing
and use of a Preliminary Official Statement in connection with the marketing of the Series 2022A
Bonds is hereby authorized. The Preliminary Official Statement in substantially the form attached
hereto as Exhibit “D” is hereby approved with such changes, insertions and omissions and such
filling in of blanks therein as may be approved by the City Manager. The Mayor and the City
Manager are hereby authorized to approve and execute, on behalf of the City, an Official
Statement relating to the Series 2022A Bonds with such changes from the Preliminary Official
Statement, within the authorizations and limitations contained herein, as the Mayor and the City
Manager, in their sole discretion, may approve, upon the advice of the City Attorney, Disclosure
Counsel and Bond Counsel, such execution to be conclusive evidence of such approval. The
City Manager is hereby authorized to deem the Preliminary Official Statement final for the
purposes of Rule 15¢2-12 of the Securities and Exchange Commission (the “Rule”).

SECTION 13. CONTINUING DISCLOSURE. For the benefit of the holders and beneficial
owners from time to time of the Series 2022A Bonds, the City agrees, in accordance with and as
the only obligated person with respect to the Series 2022A Bonds under the Rule, to provide or
cause to be provided such financial information and operating data, financial statements and
notices, in such manner, as may be required for purposes of paragraph (b)(5) of the Rule. In
order to describe and specify certain terms of the City’s continuing disclosure undertaking,
including provisions for enforcement, amendment and termination thereof, the City Commission
hereby authorizes the execution and delivery of the Continuing Disclosure Commitment and
appoints Digital Assurance Certification, LLC to serve as the initial Dissemination Agent under the
Continuing Disclosure Commitment. The agreement formed, collectively, by this paragraph and
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the Continuing Disclosure Commitment shall be the City’s continuing disclosure agreement for
purposes of the Rule. Notwithstanding any other provisions of this Bond Resolution, any failure
by the City to comply with any provisions of the Continuing Disclosure Commitment or this Section
13 shall not constitute a default under this Bond Resolution and the remedies therefor shall be
solely as provided in the Continuing Disclosure Commitment.

In order to implement the continuing disclosure covenants contained in this Section 13 with
respect to the Series 2022A Bonds, the City Commission hereby authorizes and directs the Mayor
or the City Manager to execute and the City Clerk to attest to, seal and deliver the Continuing
Disclosure Commitment in substantially the form approved at this meeting and attached hereto
as Exhibit “E," subject to such changes, insertions and omissions and such filling in of blanks
therein as hereafter may be approved by the City Manager upon the advice of the City Attorney,
Disclosure Counsel and Bond Counsel. The execution, attestation and delivery of the Continuing
Disclosure Commitment by the Mayor or the City Manager and the City Clerk shall be conclusive
evidence of the City Commission’s approval of any changes, insertions, omissions or filling in of
blanks in the Continuing Disclosure Commitment.

The Director of Finance is further authorized and directed to establish, or cause to be
established, procedures to ensure compliance by the City with the Continuing Disclosure
Commitment, including the timely provision of information and notices. Prior to making any filing
in accordance with such agreement, the Director of Finance shall consult with, as appropriate, the
City Attorney, Disclosure Counsel or Bond Counsel. The Director of Finance, acting in the name
and on behalf of the City, shall be entitled to rely upon any legal advice provided by the City
Attorney, Disclosure Counsel or Bond Counsel in determining whether any filing should be made.

SECTION 14. FURTHER AUTHORIZATIONS. The Mayor, the City Manager, the Director of
Finance, the City Attorney and the City Clerk or any of them and such other officers and
employees of the City as may be designated by the Mayor or the City Manager are each
designated as agents of the City in connection with the sale, issuance and delivery of the Series
2022A Bonds and are authorized and empowered, collectively or individually, to take all action
and steps and to execute all instruments, documents and contracts on behalf of the City, including,
but not limited to, the execution and delivery of documentation required in connection with the
public sale of the Series 2022A Bonds by competitive bids through an internet bidding process,
that are necessary or desirable in connection with the sale, execution and delivery of the Series
2022A Bonds, and which are specifically authorized or are not inconsistent with the terms and
provisions of this Bond Resolution or any action relating to the Series 2022A Bonds heretofore
taken by the City. Such officers and those so desighated are hereby charged with the
responsibility for the issuance of the Series 2022A Bonds.
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SECTION 15. MODIFICATION OR AMENDMENT. This Bond Resolution may be modified and
amended and all appropriate blanks appearing herein may be completed by the City from time to
time prior to the issuance of the Series 2022A Bonds. Thereafter, no modification or amendment
of this Bond Resolution or of any resolution or ordinance amendatory hereof or supplemental
hereto materially adverse to the Bondholders may be made without the consent in writing of the
owners of not less than a majority in aggregate principal amount of the Outstanding Bonds, but
no modification or amendment shall permit a change (a) in the maturity of the Series 2022A Bonds
or a reduction in the rate of interest thereon, (b) in the amount of the principal obligation of any
Series 2022A Bond, (c) that would affect the unconditional promise of the City to levy and collect
taxes as herein provided, or (d) that would reduce such percentage of holders of the Series 2022A
Bonds required above for such modifications or amendments, without the consent of all of the
‘Bondholders. For the purpose of Bondholders’ voting rights or consents, the Series 2022A Bonds
owned by or held for the account of the City, directly or indirectly, shall not be counted.

The foregoing notwithstanding, a resolution adopted by the City Commission to add a new
Parks and Recreation Project or to substitute for a Parks and Recreation Project on the initial list
of Parks and Recreation Projects listed in Schedule “A” hereto, shall not be considered an
amendment of this Bond Resolution that must comply with the provisions of this Section 15.

SECTION 16. DEFEASANCE AND RELEASE. If, at any time after the date of issuance of the
Series 2022A Bonds (a) all Series 2022A Bonds secured hereby or any maturity thereof shall
have become due and payable in accordance with their terms or otherwise as provided in this
Bond Resolution, or shall have been duly called for redemption, or the City shall have given
irrevocable instructions directing the payment of the principal of, redemption premium, if any, and
interest on such Series 2022A Bonds at maturity or at any earlier redemption date scheduled by
the City, or any combination thereof, (b) the full amount of the principal, redemption premium, if
any, and the interest so due and payable upon all of such Series 2022A Bonds then Outstanding
or any portion of such Series 2022A Bonds, at maturity or upon redemption, shall be paid, or
sufficient moneys or Government Obligations which are not callable prior to maturity and which
mature not later than the maturity or redemption dates of such principal, redemption premium, if
any, and interest, which, together with the income realized on such investments, shall be sufficient
(which sufficiency shall be verified by a firm with a favorable reputation for the preparation of
verification reports selected by the City) to pay all such principal, redemption premium, if any, and
interest on said Series 2022A Bonds at the maturity thereof or the date upon which such Series
2022A Bonds are to be called for redemption prior to maturity, shall be held by an Authorized
Depository or the Paying Agent in irrevocable trust for the benefit of such Bondholders (whether
or not in any accounts created hereby), and (c) provision shall also be made for paying all other
sums payable hereunder by the City, including compensation due the Bond Registrar and the
Paying Agent, then and in that case such Series 2022A Bonds shall be deemed paid, satisfied
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and discharged and the right, title and interest of such Bondholders hereunder shall thereupon
cease, terminate and become void; otherwise, this Bond Resolution shall be, continue and remain
in full force and effect. Notwithstanding anything in this Section 16 to the contrary, however, the
obligations of the City under Section 9 hereof shall remain in full force and effect until such time
as such obligations are fully satisfied.

Notwithstanding the foregoing, all references to the discharge and satisfaction of Series
2022A Bonds shall include the discharge and satisfaction of any portion of the Series 2022A
Bonds, and in such case, this Bond Resolution shall continue and remain in full force and effect
with respect to the Series 2022A Bonds which have not been discharged and satisfied.

SECTION 17. DEFAULT AND REMEDIES. The following events shall each constitute an event
of default under this Bond Resolution and the Series 2022A Bonds:

(a)  failure to pay the principal of or interest or redemption premium, if any, on the Series
2022A Bonds as and when the same shall become due and payable;

(b)  thedissolution or liquidation of the City, or the filing by the City of a voluntary petition
in bankruptcy, or the commission by the City of any act of bankruptcy, or adjudication of the City
as a bankrupt, or assignment by the City for the benefit of its creditors, or appointment of a receiver
for the City, or the entry by the City into an agreement of composition with its creditors, or the
approval by a court of competent jurisdiction of a petition applicable to the City in any proceeding
for its reorganization instituted under the provisions of the federal Bankruptcy Act, as amended,
or under any similar act in any jurisdiction which may be in effect or hereafter enacted; or

(c)  the City shall default in the due and punctual performance of any other of the
covenants, conditions, agreements and provisions contained in the Series 2022A Bonds or in this
Bond Resolution on the part of the City to be performed, and such default shall continue for a
period of thirty (30) days after written notice of the existence of such default is given to the City
by the Bondholders of not less than twenty-five per cent (25%) of the aggregate principal amount
of the Series 2022A Bonds then Outstanding.

The Bondholders may, during the continuance of such an event of default, either at law or
in equity, by suit, mandamus or other proceedings in any court of competent jurisdiction, protect
and enforce any and all rights under the laws of the State of Florida, or granted or contained in
the Series 2022A Bonds or this Bond Resolution, and may enforce and compel the performance
of all duties required by this Bond Resolution and the Series 2022A Bonds or by any applicable
statute to be performed by the City or any officer thereof. The foregoing notwithstanding, the
Series 2022A Bonds shall not be subject to acceleration.
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SECTION 18. SEVERABILITY. If any one or more of the covenants, agreements or provisions
of this Bond Resolution shall be held contrary to any express provisions of law or contrary to the
policy of express law, though not expressly prohibited, or against public policy, or shall for any
reason whatsoever be held invalid by a court of competent jurisdiction, then such covenants,
agreements or provisions shall be null and void and shall be deemed separate from the remaining
covenants, agreements or provisions of this Bond Resolution or of the Series 2022A Bonds.

SECTION 19. NO THIRD PARTY BENEFICIARIES. Except as herein otherwise expressly
provided, nothing in this Bond Resolution expressed or implied is intended or shall be construed
to confer upon any person, firm or corporation other than the parties hereto and the owners and
holders of the Series 2022A Bonds issued under and secured by this Bond Resolution, any right,
remedy or claim, legal or equitable, under or by reason of this Bond Resolution or any provision
hereof, this Bond Resolution and all its provisions being intended to be and being for the sole and
exclusive benefit of the parties hereto and the owners and holders from time to time of the Series:
2022A Bonds.

SECTION 20. CONTROLLING LAW, MEMBERS OF CITY COMMISSION, OFFICIALS,
AGENTS, EMPLOYEES OF THE CITY NOT LIABLE. All covenants, stipulations, obligations and
agreements of the City contained in this Bond Resolution shall be deemed to be covenants,
stipulations, obligations and agreements of the City to the full extent authorized and provided by
the Act. No covenant, stipulation, obligation or agreement contained herein shall be deemed to
be a covenant, stipulation, obligation or agreement of any present or future member of the City
Commission, or official, agent or employee of the City in his or her individual capacity, and neither
the members of the City Commission nor any official executing the Series 2022A Bonds nor any
official, agent or employee of the City shall be liable personally on the Series 2022A Bonds or this
Bond Resolution or shall be subject to any personal liability or accountability by reason of the
issuance of the Series 2022A Bonds or the execution thereof.

SECTION 21. QUALIFICATION FOR THE DEPOSITORY TRUST COMPANY. There is
hereby established a system of book-entry only, uncertificated registration with respect to the
Series 2022A Bonds, as permitted by Chapter 279, Florida Statutes. The system shall be as
described in the Official Statement. The City reserves the right to amend, discontinue or reinstitute
this system from time to time, subject to the covenants with the beneficial owners of the Series
2022A Bonds. Neither the City nor the Bond Registrar shall be liable for the failure of the
depository of the Series 2022A Bonds to perform its obligations as described in the Official
Statement, nor for the failure of any participant in the system maintained by the depository to
perform any obligation the participant may incur to a beneficial owner of any Series 2022A Bond.
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Notwithstanding any other provision hereof, the City, the Bond Registrar and the Paying
Agent are hereby authorized to take such actions as may be necessary to qualify the Series 2022A
Bonds for deposit with DTC, including but not limited to those actions as may be required under
the Blanket Issuer Letter of Representations, wire transfers of interest and principal payments
with respect to the Series 2022A Bonds, utilization of electronic book entry data received from
DTC in place of actual delivery of Series 2022A Bonds and provisions of notice with respect to
Series 2022A Bonds registered by DTC (or any of its designees identified to the City, the Bond
Registrar or the Paying Agent) by overnight delivery, courier service, telegram, telecopy or other
similar means of communication. The Blanket Issuer Letter of Representations is hereby ratified,
confirmed and re-approved.

SECTION 22. REPEAL OF INCONSISTENT RESOLUTIONS. All resolutions or parts of
resolutions in conflict herewith are hereby repealed to the extent of such conflict.

SECTION 23. EFFECTIVE DATE. This Bond Resolution shall take effect immediately upon its

adoption.
Lo

ADOPTED this 15t day of Novepaber, 20

U

layor

DEAN J. TRANTALIS
ATTEST:
ﬁ /‘ch\/ Dean J. Trantalis Yea
City Clerk
DAVID R. SOLOMAN Heather Moraitis Yea

Steven Glassman Yea
APPROVED AS TO FORM:
Robert L. McKinzie Yea

/%%LJM Ben Sorensen Not Present

City Attorney
ALAIN E. BOILEAU
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EXHIBIT “A”
FORM OF SERIES 2022A BONDS
No. R- ' ; $

UNITED STATES OF AMERICA
STATE OF FLORIDA
CITY OF FORT LAUDERDALE
GENERAL OBLIGATION BONDS, SERIES 2022A
(PARKS AND RECREATION PROJECTS)

Interest Rate Maturity Date Dated Date CUSsIP
% July 1, December___, 2022

REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The City of Fort Lauderdale, Florida (hereinafter called the “City”), for value received,
hereby promises to pay to the Registered Owner identified above, or to registered assigns or legal
representatives, to the extent and from the sources pledged therefor, as described herein, on the
Maturity Date identified above (or earlier as hereinafter provided), the Principal Amount identified
above, upon presentation and surrender hereof at the designated corporate trust office of

- Wilmington Trust, National Association, in Buffalo, New York, as the Paying Agent for the Bonds,
or any successor Paying Agent appointed by the City pursuant to the Bond Resolution hereinafter
referred to, and to pay, to the extent and from the sources herein described, interest on the
principal sum from the date hereof, or from the most recent interest payment date to which interest
has been paid, at the Interest Rate per annum identified above, until payment of the principal
sum, or until provision for the payment thereof has been duly provided for, such interest being
payable semiannually on the first day of January and the first day of July of each year,
commencing on July 1, 2023. Interest will be paid by check or draft mailed to the Registered
Owner hereof at his address as it appears on the registration books of the City maintained by the
Bond Registrar at the close of business on the fifteenth (15%) day (whether or not a business day)
of the month next preceding the interest payment date (the “Record Date”), irrespective of any
transfer or exchange of such Bond subsequent to each Record Date and prior to such interest
payment date, unless the City shall be in default in payment of interest due on such interest
payment date. In the event of any such default, such defaulted interest shall be payable to the
person in whose name such Bond is registered at the close of business on a special record date
for the payment of such defaulted interest as established by notice by deposit in the L).S. mails,
postage prepaid, by the Bond Registrar to the Registered Owners of Bonds 1ot less than fifteen
(15) days preceding such special record date. Such notice shall be mailed to the persons in
whose names the Bonds are registered at the close of business on the fifth (5") day (whether or
not a business day) preceding the date of mailing.

This Bond is one of a series of Bonds of an authorized issue of bonds in the aggregate
principal amount of $ of like date, tenor and effect, except as to number, maturity, and
interest rate, issued to pay the cost of development, design, acquisition, construction,




enlargement, renovation, equipping, installation, improvement and furnishing of certain parks and
recreational projects located within the City, pursuant to the authority of and in full compliance
with the Constitution and laws of the State of Florida, including, particularly, Article VII, Section
12 of the Constitution, Chapter 166, Florida Statutes, the Charter of the City, Resolution No. 18-
261, adopted by the City Commission on December 18, 2018, Resolution No. 22-___, adopted
by the City Commission on November 1, 2022 (the “Bond Resolution”), and other applicable
provisions of law. This Bond is subject to all the terms and conditions of the Bond Resolution,
and capitalized terms not otherwise defined herein shall have the same meanings ascribed to
them in the Bond Resolution..

The full faith, credit and taxing power of the City are pledged to the punctual payment of
the principal of, redemption premium, if any, and interest on the Bonds, as the same shall become
due and payable. Reference is made to the Bond Resolution for the provisions, among others,
relating to the terms, lien and security for the Bonds, the custody and application of the proceeds
of the Bonds, the rights and remedies of the holders of the Bonds, and the extent of and limitations
on the City’s rights, duties and obligations, to all of which provisions the Registered Owner hereof
assents by acceptance hereof.

The Bonds of this series scheduled to mature on or after July 1, 2033 shall be subject to
redemption prior to their maturity at the option of the City on or after July 1, 2032, as a whole or
in part at any time and if in part as selected by the City among maturities and by lot within a
maturity if less than an entire maturity is to be redeemed, at a redemption price equal to 100% of
the principal amount of Bonds to be redeemed, plus accrued interest from the most recent interest
payment date to the redemption date.

[The Bonds of this series maturing on July 1, ___ are subject to mandatory sinking fund
redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization
Requirement
$
*Maturity]
[The Bonds of this series maturing on July 1, ___ are subject to mandatory sinking fund

redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization

Requirement
$

*Maturity]




[The Bonds of this series maturing on July 1, ____ are subject to mandatory sinking fund
redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization
Requirement
$
*Maturity]
[The Bonds of this series maturing on July 1, are subject to mandatory sinking fund

redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization

Requirement
$

*Maturity]

Notice of call for redemption is to be given by mailing a copy of the redemption notice by
registered or certified mail at least thirty (30) days prior to the date fixed for redemption to the
Registered Owner of each Bond to be redeemed at the address shown on the registration books
maintained by Wilmington Trust, National Association, Buffalo, New York, as Bond Registrar, or
any successor Bond Registrar appointed by the City pursuant to the Bond Resolution. Failure to
give such notice by mailing to any bondholder, or any defect therein, shall not affect the validity
of the proceedings for the redemption of any Bond or portion thereof with respect to which no
such failure or defect has occurred. All such Bonds called for redemption and for the retirement
of which funds are duly provided will cease to bear interest on such redemption date. The Bond
Resolution authorizes the City to give a conditional notice of optional redemption pursuant to
which the City retains the right to rescind such notice on or prior to the scheduled redemption date
upon the occurrence or non-occurrence of a particular event as described in such conditional
notice of redemption.

So long as this Bond is held by The Depository Trust Company or its designee, all such
notices of redemption shall only be sent to The Depository Trust Company or its designee.

This Bond may be transferred upon the registration books of the City upon delivery thereof
to the designated corporate trust office of the Bond Registrar accompanied by a written instrument
or instruments cf transfer in form and with guaranty of signature satisfactory to the Bond Registrar,
duly executed by the Registered Owner of this Bond or by his attorney-in-fact or legal
representative, containing written instructions as to the details of transfer of this Bond, along with
the social security number or federal employer identification number of such transferee. I[n all
cases of a transfer of a Bond, the Bond Registrar shall at the earliest practical time in accordance
with the provisions of the Bond Resolution enter the transfer of ownership in the registration books
and shall deliver in the name of the new transferee or transferees a new fully registered Bond or

Bonds of the same maturity and of authorized denomination or denominations, for the same




aggregate principal amount and payable from the same source of funds. The City and the Bond
Registrar may charge the owner of such Bond for the registration of every transfer or exchange
of a Bond an amount sufficient to reimburse them for any tax, fee or any other governmental
charge required (other than by the City) to be paid with respect to the registration of such transfer,
and may require that such amounts be paid before any such new Bond shall be delivered.

If the date for payment of the principal of, redemption premium, if any, or interest on this
Bond or the date for the taking of any action in connection with this Bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the city where the designated
corporate trust office of the Paying Agent is located are authorized by law or executive order to
close, then the date for such payment or the taking of such action shall be the next succeeding
day which is not a Saturday, Sunday, legal holiday or a day on which such banking institutions
are authorized to close, and payment or the taking of such action on such day shall have the
same force and affect as if made or taken on the nominal date specified for the payment or action.

The City has established a book-entry system of registration for the series of Bonds of
which this is one. Except as specifically provided otherwise in the Bond Resolution, an agent will
hold this Bond on behalf of the beneficial owner hereof. By acceptance of a confirmation of
purchase, delivery or transfer, the beneficial owner of this Bond shall be deemed to have agreed
to such arrangement.

It is hereby certified and recited that this Bond is authorized by and is issued in conformity
with the requirements of the Constitution and statutes of the State of Florida; that all acts,
conditions and things required to exist, to happen, and to be performed precedent to the issuance
of this Bond exist, have happened and have been performed in regular and due form and time as
required by the laws and Constitution of the State of Florida applicable hereto; that the issuance
of the Bonds of this issue does not violate any constitutional or statutory limitation or provision;
that due provision has been made for the levy and collection of an annual tax, without limitation
as to rate or amount, upon all taxable property within the corporate limits of the City (excluding
exemptions as provided by applicable law), in addition to all other taxes sufficient to pay the
principal of and interest on the Bonds as the same shall become due and payable, which tax shall
be assessed, levied and collected at the same time and in the same manner as other taxes are
assessed, levied and collected within the corporate limits of the City; and that the full faith, credit
and taxing power of the City are pledged to the punctual payment of the principal of, redemption
premium, if any, and interest on the Bonds, as the same shall become due and payable.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Bond Resolution until the Certificate of Authentication endorsed
hereon shall have been manually signed by the Bond Registrar.

This Bond is and has all the qualities and incidents of an investment security under the
Uniform Commercial Code-Investment Securities Law of the State of Florida.




IN WITNESS WHEREOF, the City of Fort Lauderdale, Florida, has issued this Bond and
has caused the same to be signed by its Mayor and its City Manager and attested and
countersigned by its City Clerk, either manually or with their facsimile signatures, and its seal to
be affixed hereto or a facsimile of its seal to be reproduced hereon, all as of the ____ day of
December, 2022.

CITY OF FORT LAUDERDALE, FLORIDA

(SEAL)
By:
Mayor
ATTESTED:
By:
City Manager
By:

City Clerk




[CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Series of Bonds designated in and executed under the provisions
of the within mentioned Bond Resolution.

Wilmington Trust, National Association,
as Bond Registrar

By:
Authorized Officer

Date of Authentication: December ___, 2022




[FORM OF ABBREVIATIONS FOR BONDS]

The following abbreviations, when used in inscription on the face of the within Bond, shall
be construed as though they were written out in full according to applicable laws or regulations:

TEN COM - as tenants in UNIF GIFT MIN ACT - Custodian for
common (Cust) (Minor)
TEN ENT - as tenants by the
~ entireties under Uniform Gifts to Minors
JTTEN - as joint tenants with  Act of __
right of survivorship _ (State)
and not as tenants in
common

Additional abbreviations may also be used though not in the above list.

[FORM OF ASSIGNMENT FOR BONDS]
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned (the “Transferor”) hereby sells, assigns and
transfers unto
(the “Transferee”)

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF TRANSFEREE

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney to registrar the transfer of the within Bond on the books kept for registrat'ion and
registration of the transfer thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by NOTICE: No transfer will be registered and no
a member firm of the New York Stock new Bond will be issued in the name of the
Exchange or a member firm of any other Transferee, unless the signature(s) to this
recognized national securities exchange or a assignment correspond(s) with the name as it
commercial bank or a trust company. appears upon the face of the within Bond in
every particular, without alteration or
enlargement or any change whatever and the
Social Security or Federal Employer
Identification Number of the Transferee is
_ supplied.




Unless this Bond is presented by an authorized representative of The Depository Trust Company,
a New York Corporation (“DTC"), to the City or its agent for registration of transfer, exchange, or
payment, and any Bond issued is registered in the name of Cede & Co. or in such other name as
is requested by an authorized representative of DTC (and any payment is made to Cede & Co.
or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER,
PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON
IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.




EXHIBIT “B”

OFFICIAL NOTICE OF BOND SALE




EXHIBIT “C”

PAYING AGENT AND BOND REGISTRAR AGREEMENT
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EXHIBIT “D”

PRELIMINARY OFFICIAL STATEMENT
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EXHIBIT “E”

CONTINUING DISCLOSURE COMMITMENT
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SCHEDULE A

PARKS AND RECREATION PROJECTS
EXPECTED TO BE FINANCED WITH SERIES 2022A BONDS

The Parks and Recreation Projects expected to be financed, in whole or in part, with proceeds of
the Series 2022A Bonds are listed below. In addition to the Parks and Recreation Projects listed below,
any other park and/or recreation project within the City may be financed with proceeds of the Series 2022A
Bonds, provided that such park and/or recreation project is eligible to be financed with the proceeds of tax-
exempt obligations.

The dollar amounts set forth for each Parks and Recreation Project listed below are good faith
estimates of the cost of the improvements to be undertaken in connection with each Parks and Recreation
Project; such dollar amounts are not binding. The expenditure for each Parks and Recreation Project shall
depend on the actual improvements undertaken in connection with the particular project, it being
understood that the City shall make its best efforts to undertake and complete all of the Parks and
Recreation Projects listed below and the specific improvements described in connection therewith. The
foregoing notwithstanding, the City may, in its sole discretion, in accordance with Section 3 of the
Referendum Resolution, modify or amend all or any portion of the Parks and Recreation Projects listed
below or any component thereof, to (1) delete one or more of such Parks and Recreation Projects or any
component thereof, if the City determines it is not feasible or is otherwise not in the best interests of the
City to pursue or (2) substitute or modify one or more of such Parks and Recreation Projects, if the City
determines such substitution or modification better serves City purposes.

30 Year |

Park Estimated 1 5 Year >
Cost Lifecycle Lifecycle
Ann Herman Park $ 435,000 $ 365,000 $ 70,000
Benneson Park 412,500 352,500 60,000
Bill Keith Park 545,000 - 545,000
Cooley’s Landing Marina 1,192,000 50,000 1,142,000
Coontie Hatchee Park 430,000 - 430,000
Croissant Park 2,620,000 125,000 2,495,000
Esterre Davis Wright Park 665,000 290,000 375,000
Flamingo Park 940,000 290,000. 650,000
Floranada Park 783,000 265,000 518,000
Fort Lauderdale Beach 1,300,000 500,000 800,000
Guthrie-Blake Park 520,000 200,000 320,000
Lauderdale Manors Park 1,856,000 300,000 1,656,000
Osswald Park 3,184,000 625,000 2,559,000
Riverland Park 2,738,000 800,000 1,938,000
Walker Park 650,700 230,000 420,700
Warbler Wetlands 705,000 30,000 675,000
North Fork Elementary School/Park 785,000 385,000 400,000
Sunrise Middle School/Park 1,725,000 1,525,000 200,000
Stranahan High School/Park 300,000 50,000 250,000
Stephen Foster Elementary School/Park 500,000 350,000 150,000
Westwood Heights Elementary School/Park 375,000 150,000 225,000
Rock Island Elementary School/Park 262,500 262,500 -
Thurgood Marshall Elementary School/Park 400,000 400,000 -
Dillard 6-12 School/Park 100,000 100,000 -
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Harbordale Elementary School/Park 275,000 275,000 -
Virginia Shuman Young Elementary School/Park 375,000 250,000 125,000
Sheridan Technical High School/Sunset Park 1,029,000 316,000 713,000
Hector Park 74,500 74,500 -
Virginia Shuman Young Park 331,500 250,000 81,500
Laudertrail 5,000,000 - 5,000,000
Greenfield Park 390,000 300,000 90,000
Harbordale Park 355,000 250,000 105,000
Jack & Harriet Kaye Park 55,000 55,000 -
Lake Estates Linear Park 250,000 250,000 -
Lincoln Park 261,000 150,000 111,000
Lu Deaner Park 215,000 150,000 65,000
North Fork Park 172,000 - 172,000
Provident Park 5,000 5,000 -
Sistrunk Park 428,000 266,000 162,000
South Middle River Park 290,700 257,500 33,200
Sweeting Park 230,000 - 230,000
Victoria Park 205,000 160,000 45,000
Annie Beck Park 545,000 - 545,000
Chateau Park 100,000 100,000 -
Colee Hammock Park 245,000 - 245,000
Cortez Triangle Park 81,000 - 81,000
Dottie Mancini Park 965,000 535,000 430,000
Earl Lifshey Ocean Park 86,000 - 86,000
Francis L. Abreu Place 60,000 - 60,000
Hortt Park 1,685,600 - 1,685,600
Imperial Point Entranceway 95,000 - 95,000
Lauderdale Manors Entrance 235,000 200,000 35,000
Lewis Landing Park 35,000 - 35,000
Palm Aire Village Park 212,500 150,000 62,500
Peter Feldman Park 425,000 300,000 125,000
Riverside Park 680,000 210,000 470,000
Sailboat Bend Preserve Park 142,000 - 142,000
Sara Horn Greenway 75,000 - 75,000
Stranahan Landing 231,000 - 231,000
Tarpon Cove Park 248,500 - 248,500
Tarpon River Park 59,000 - 59,000
Townsend Park 63,000 - 63,000
Twin Lakes North Park 304,300 225,000 79,300
Westwood Heights Triangle Park 21,000 21,000 | -
Beach Community Center 3,545,000 - 3,545,000
Bryant Peney Park 390,000 150,000 240,000
Cliff Lake Park 35,000 35,000 S
Dr. Elizabeth Hayes Park 925,000 300,000 625,000
Gore Betz Park 650,000 200,000 450,000
Loggerhead Park 141,000 - 141,000
Major William Lauderdale Park 85,000 - 85,000
Marshall Point 25,000 25,000 -
Middle River Terrace Park 550,000 200,000 350,000
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Riverwalk Docks 715,000 - 715,000
Palm Aire Park 510,800 300,000 210,800
Poinciana Park 1,155,000 300,000 855,000
Riverland Woods Park 135,000 - 135,000
Smoker Park 77,000 - 77,000
Vista Park 183,000 - 183,000
Welcome Park 183,000 - 183,000
Property Purchase 10,735,900 - 10,735,900

Total $60,000.000 $13,905,000 $46.095,000

ACTIVE 681602420v4
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