22-

RESOLUTION NO. 22-

A RESOLUTION OF THE CITY COMMISSION OF THE CITY
OF FORT LAUDERDALE, FLORIDA, AUTHORIZING THE
ISSUANCE OF NOT TO EXCEED $15,000,000 IN
AGGREGATE PRINCIPAL AMOUNT OF GENERAL
OBLIGATION REFUNDING BONDS, SERIES 2022B (FIRE-
RESCUE FACILITIES), FOR THE PURPOSE OF REFUNDING
ALL OR A PORTION OF THE CITY'S OUTSTANDING
GENERAL OBLIGATION BONDS, SERIES 2011A (FIRE-
RESCUE  FACILITIES); PROVIDING THAT SUCH
REFUNDING BONDS SHALL CONSTITUTE GENERAL
OBLIGATIONS OF THE CITY AND THAT THE FULL FAITH,
CREDIT AND TAXING POWER OF THE CITY SHALL BE
IRREVOCABLY PLEDGED FOR THE PAYMENT OF THE
PRINCIPAL OF AND THE INTEREST ON SUCH BONDS;
MAKING CERTAIN COVENANTS AND AGREEMENTS IN
CONNECTION THEREWITH; DELEGATING TO THE CITY
MANAGER THE DETERMINATION OF CERTAIN MATTERS
AND DETAILS CONCERNING SUCH BONDS WITHIN THE
PARAMETERS SET FORTH HEREIN; AUTHORIZING THE
PUBLIC SALE BY COMPETITIVE BID OF SUCH BONDS AND
AUTHORIZING THE CITY MANAGER TO PUBLISH A
SUMMARY NOTICE OF BOND SALE; APPROVING THE
FORMS OF THE OFFICIAL NOTICE OF BOND SALE AND
OFFICIAL BID FORM; AUTHORIZING THE CITY MANAGER
TO AWARD SUCH BONDS WITHIN THE PARAMETERS SET
FORTH HEREIN; APPOINTING A PAYING AGENT AND A
BOND REGISTRAR; PROVIDING FOR THE PRINTING AND
USE OF A PRELIMINARY OFFICIAL STATEMENT AND AN
OFFICIAL STATEMENT; AUTHORIZING THE EXECUTION
AND DELIVERY OF AN OFFICIAL STATEMENT;
COVENANTING TO PROVIDE CONTINUING DISCLOSURE
IN CONNECTION WITH SUCH BONDS IN ACCORDANCE
WITH SECURITIES AND EXCHANGE COMMISSION RULE
15¢2-12, AUTHORIZING THE EXECUTION AND DELIVERY
OF A CONTINUING DISCLOSURE COMMITMENT WITH
RESPECT THERETO AND APPOINTING DIGITAL
ASSURANCE CERTIFICATION, LLC AS THE INITIAL
DISSEMINATION AGENT; AUTHORIZING A BOOK-ENTRY
REGISTRATION SYSTEM FOR THE BONDS; AUTHORIZING
CERTAIN OFFICIALS OF THE CITY TO TAKE ALL ACTIONS
REQUIRED IN CONNECTION WITH THE ISSUANCE OF
SUCH BONDS; PROVIDING FOR SEVERABILITY;
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RESOLUTION NO. 22- PAGE 2

PROVIDING FOR REPEAL OF  INCONSISTENT
INSTRUMENTS; AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the City Commission (the “City Commission”) of the City of Fort
Lauderdale, Florida (the “City”) adopted Resolution No. 04-145 on July 26, 2004 providing, subject
to a bond referendum, for the issuance of general obligation bonds in a principal amount not to
exceed $40,000,000 (the “General Obligation Bonds”), to pay for the cost of acquisition, design,
construction, development, improvement, equipping and furnishing of certain new and existing
fire-rescue facilities as described therein (the “Fire-Rescue Facilities”); and

WHEREAS, by bond referendum duly held on November 2, 2004 (the “2004
Referendum”) in accordance with applicable laws of the State of Florida, the issuance of such
General Obligation Bonds was approved by the qualified electors of the City; and

WHEREAS, on June 16, 2005, pursuant to Resolution No. 05-87 adopted by the
City Commission on May 10, 2005 (the “2005 Bond Resolution”), the City issued $20,000,000 of
its General Obligation Bonds, Series 2005 (Fire-Rescue Facilities) as the first series of the
General Obligation Bonds approved pursuant to the 2004 Referendum, for the purpose of
financing Fire-Rescue Facilities; and

WHEREAS, on September 28, 2011, pursuant to the 2005 Bond Resolution and
Resolution No. 11-230 adopted by the City Commission on August 23, 2011, the City issued an
additional $20,000,000 original aggregate principal amount of its General Obligation Bonds,
Series 2011A (Fire-Rescue Facilities) (the “Series 2011A Bonds”), as the second and final series
of General Obligation Bonds approved pursuant to the 2004 Referendum, for the purpose of
financing additional Fire-Rescue Facilities; and

WHEREAS, the City Commission has determined that it is in the best interest of
the City to provide for the issuance of general obligation refunding bonds to refund on a current
basis, together with any other available moneys, all or a portion of the Series 2011A Bonds,
currently outstanding in the aggregate principal amount of $14,735,000 (the “Refunded Bonds”);

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF FORT LAUDERDALE, FLORIDA THAT:

SECTION 1. AUTHORITY FOR THIS BOND RESOLUTION; INCORPORATION OF
RECITALS. This Bond Resolution is adopted pursuant to the Act. The City Commission hereby
finds and determines and does hereby incorporate as part of this Bond Resolution all of the
matters set forth in the “Whereas” clauses hereof.
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RESOLUTION NO. 22- PAGE 3

SECTION 2. DEFINITIONS. As used herein, unless the context otherwise requires:

“Act” means the Constitution and other applicable laws of the State of Florida, including,
but not limited to, Article VII, Section 12 of the Constitution, Chapter 166, Florida Statutes and
Sections 132.33 — 132.47, Florida Statutes, as amended, and the Charter of the City.

“Authorized Depository” means any bank, trust company, national banking association or
other banking association selected by the City as a depository, which is authorized under Florida
law to be a depository of municipal funds and which has complied with all applicable state and
federal requirements concerning the receipt of City funds.

“Blanket Issuer Letter of Representations” means the Blanket Issuer Letter of
Representations executed and delivered by the City to DTC, dated February 18, 2022, providing
for a system of book-entry, uncertificated registration with respect to debt obligations issued by
the City.

“‘Bond” or “Bonds” means any one or more of the Series 2022B Bonds.

“‘Bond Counsel” means counsel selected by the City Attorney and approved by the City
Commission, which counsel is nationally recognized on the subject of and qualified to render
approving legal opinions on the issuance of municipal bonds. Bond Counsel for the Series 2022B
Bonds shall be the law firm of Greenberg Traurig, P.A.

“Bond Registrar” means, Wilmington Trust, National Association, Buffalo, New York, and
any other agent designated from time to time by the City, by resolution, to maintain the registration
books for the Series 2022B Bonds or to perform other duties with respect to registering the transfer
of the Series 2022B Bonds.

“‘Bond Resolution” means this resolution, which authorizes the issuance of the Series
2022B Bonds, as amended from time to time to the extent permitted hereby.

“‘Bondholder” or “registered owner” means the person in whose name any Series 2022B
Bond is registered on the registration books maintained by the Bond Registrar.

“City” means the City of Fort Lauderdale, Florida.

“City Attorney” means the City Attorney of the City or any Assistant City Attorney
designated by the City Attorney to act on the City Attorney’s behalf or any person succeeding to
the principal functions of that office.
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RESOLUTION NO. 22- PAGE 4

“City Clerk” means the City Clerk of the City or any Deputy City Clerk or Assistant City
Clerk designated by the City Clerk to act on the City Clerk’s behalf, or any person succeeding to
the principal functions of that office.

“City Commission” means the City Commission of the City.

“City Manager” means the City Manager of the City or any Deputy City Manager or
Assistant City Manager designated by the City Manager to act on the City Manager’s behalf, or
the officer or officers succeeding to the principal functions of that office.

“Code” means the Internal Revenue Code of 1986, as amended from time to time, and all
temporary, proposed or permanent implementing regulations promulgated or applicable
thereunder.

“Continuing Disclosure Commitment” means the commitment executed and delivered by
the City, in substantially the form attached to this Bond Resolution as Exhibit “E,” to assist the City
in complying with its continuing disclosure obligations under SEC Rule 15¢2-12.

“Details Certificate of the City Manager” means the certificate, described in Section 6.B
hereof, to be executed by the City Manager at the time of issuance of the Series 2022B Bonds,
which certificate shall specify the details and terms of the Series 2022B Bonds and the portion of
the Series 2011A Bonds to be refunded.

“Director of Finance” means the Director of Finance of the City or any person designated
by the City Manager to act on her/his behalf, or the officer or officers succeeding to her/his
principal functions.

“Disclosure Counsel” means counsel selected by the City Attorney and approved by the
City Commission, which counsel is recognized on the subject of and qualified to render legal
opinions on disclosure matters relating to municipal bonds. Disclosure Counsel for the Series
2022B Bonds shall be the Law Offices of Steve E. Bullock, P.A.

“‘Dissemination Agent” means Digital Assurance Certification, LLC, or such other entity, if
any, designated by the City to serve as its disclosure dissemination agent under the Continuing
Disclosure Commitment for purposes of SEC Rule 15¢c2-12.

‘DTC” means The Depository Trust Company of New York, New York.

‘Financial Advisor” means PFM Financial Advisors LLC, in its capacity as financial advisor
to the City in connection with the issuance of the Series 2022B Bonds.
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RESOLUTION NO. 22- PAGE 5

“Fiscal Year” means the period commencing on October 1 of each year and ending on the
succeeding September 30, or such other consecutive 12-month period as may hereafter be
designated as the fiscal year of the City.

“‘Government Obligations” means any of the obligations described in clauses (a) or (b) of
the definition of “Permitted Investments” in this Section 2.

“‘Mayor” means the Mayor of the City or in his absence or inability to perform, the Vice
Mayor of the City or any person succeeding to the principal functions of the office of Mayor.

“Official Bid Form” means the Official Bid Form to be submitted on the BidComp/Parity
competitive bidding website or other similar internet bidding site selected by the City for the
purchase of the Series 2022B Bonds by bidders. The Official Bid Form is part of the Official Notice
of Bond Sale attached to this Bond Resolution as Exhibit “B.”

“Official Notice of Bond Sale” means the Official Notice of Bond Sale to be published by
the City in connection with the public sale of the Series 2022B Bonds in substantially the form
attached to this Bond Resolution as Exhibit “B.”

“Official Statement” means that certain Official Statement with respect to the issuance of
the Series 2022B Bonds as such Official Statement shall be approved by the Mayor and the City
Manager in accordance with the provisions of this Bond Resolution.

“Outstanding” or “Bonds Outstanding” means all Series 2022B Bonds which have been
issued pursuant to this Bond Resolution except:

(a)  Series 2022B Bonds cancelled after purchase in the open market or because
of payment at or redemption prior to maturity;

(b)  Series 2022B Bonds, the payment or redemption for which cash funds or
Government Obligations or any combination thereof shall have been theretofore
irrevocably set aside in a special account with the Paying Agent or another escrow agent,
whether upon or prior to the maturity or redemption date of any such Bond, in an amount
which, together with earnings on such Government Obligations, will be sufficient to pay the
principal of and interest on such Series 2022B Bonds at maturity or upon their earlier
redemption; provided that, if such Series 2022B Bonds are to be redeemed before the
maturity thereof, notice of such redemption shall have been given according to the
requirements of this Bond Resolution or irrevocable instructions directing the timely
publication of such notice and directing the payment of the principal of and interest on all
Series 2022B Bonds at such redemption dates shall have been given to the Paying Agent;
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RESOLUTION NO. 22- PAGE 6

(c) Series 2022B Bonds which are deemed paid pursuant to Section 6.H. or
Section 16 hereof; and

(d)  Series 2022B Bonds in exchange for or in lieu of which other Bonds have
been authenticated and delivered pursuant to this Bond Resolution.

“Paying Agent” means Wilmington Trust, National Association, Buffalo, New York, and any
other agent which is an Authorized Depository, designated by the City by resolution to serve as a
Paying Agent for the Series 2022B Bonds that shall have agreed to arrange for the timely payment
of the principal of, interest on and redemption premium, if any, with respect to the Series 2022B
Bonds to the registered owners thereof, from funds made available therefor by the City, and any
successors designated pursuant to this Bond Resolution.

‘Paying Agent and Bond Registrar Agreement” means the agreement by the same name
entered into between the City and a financial institution serving in the capacity of Paying Agent
and Bond Registrar for the Series 2022B Bonds, in substantially the form attached to this Bond
Resolution as Exhibit “C.”

“‘Permitted Investments” means any of the following, to the extent the same is legal for the
investment of public funds under the laws of the State of Florida:

(@) U.S. Treasury obligations, and obligations the principal and interest of which
are backed or guaranteed by the full faith and credit of the U.S. Government, including but
not limited to: Treasury bills, bonds, notes, and STRIPS (Separate Trading of Registered
Interest and Principal of Securities); Resolution Funding Corporation (“REFCORP”)
interest STRIPS; and United States Agency for International Development (“US AID”)
guaranteed notes (including stripped securities) provided that any US AID security shall
mature at least 10 business days prior to any cash flow or escrow requirement;

(b) Debt obligations, participations or other instruments issued or fully
guaranteed by any U.S. Federal agency, instrumentality, corporation, or government-
sponsored enterprise (GSE), including but not limited to: the Federal National Mortgage
Association (Fannie Mae), the Federal Home Loan Mortgage Corporation (Freddie Mac),
the Federal Home Loan Banks, the Federal Farm Credit System, Tennessee Valley
Authority, and REFCORRP principal strips;

(c) U.S. dollar denominated corporate notes, bonds or other debt obligations
issued or guaranteed by a U.S. or foreign corporation, financial institution, non-profit, or
other entity with minimum ratings of A-/A3 (or the equivalent) or A-1/P-1 (or the equivalent)
by any one nationally recognized rating agency;
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RESOLUTION NO. 22- PAGE 7

22-

(d)  Obligations issued or guaranteed by any state, territory or possession of the
United States, political subdivision, public corporation, authority, agency, board,
instrumentality or other unit of local government of any U.S. state or with minimum ratings
of A-/A3 (or the equivalent) or SP-1/MIG 1 (or the equivalent) by any one nationally
recognized rating agency;

(e) Mortgage-backed securities (MBS), backed by residential, multi-family or
commercial mortgages, that are issued or fully guaranteed as to principal and interest by
a U.S. Federal agency or government sponsored enterprise, including but not limited to
pass-throughs, collateralized mortgage obligations (CMOs) and REMICs (real estate
mortgage investment conduits);

) Non-negotiable interest bearing time certificates of deposit, savings accounts
or deposit accounts in banks organized under the laws of the State of Florida or in national
banks organized under the laws of the United States and doing business in the State of
Florida, provided that any such deposits are secured or collateralized, if required by state
or Federal law;

(@) Interest bearing time certificates of deposit, savings accounts or deposit
accounts fully insured by the Federal Deposit Insurance Corporation (FDIC) or the National
Credit Union Administration (NCUA);

(h) U.S. dollar denominated commercial paper issued or guaranteed by a U.S.
or foreign corporation, company, financial institution, trust or other entity, including both
unsecured debt and asset-backed programs with minimum ratings of A-1/P-1 (or the
equivalent) by any one nationally recognized rating agency;

(i) Bankers’ acceptances issued, drawn on, or guaranteed by a U.S. bank or
U.S. branch of a foreign bank with minimum ratings of A-1/P-1 (or the equivalent) by any
one nationally recognized rating agency;

g) Shares in open-end and no-load money market mutual funds, provided such
funds are registered under the Investment Company Act of 1940 and operate in
accordance with Rule 2a-7;

(k) Guaranteed investment contracts with any financial institution or corporation
that at the time of investment has long-term obligations rated at least “AA-" or “Aa3” by any
nationally recognized rating agency;

(N Forward delivery agreements with any financial institution or corporation that
at the time of investment has long-term obligations rated at least “BBB-" or “Baa3” by any
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RESOLUTION NO. 22- PAGE 8

nationally recognized rating agency under which obligations described in clause (a) and/or
(b) of this definition are delivered,;

(m)  Term repurchase agreements with any financial institution or corporation that
at the time of investment has long-term obligations rated at least “A-" or “A3” by any
nationally recognized rating agency, provided that obligations described in clause (a) of
this definition shall be valued at least weekly and posted at a margin of 104% with a third-
party custodian, and obligations described in clause (b) of this definition shall be valued at
least weekly and posted at a margin of 105% with a third-party custodian;

(n) Intergovernmental investment pools authorized pursuant to the Florida
Interlocal Cooperation Act of 1969, as provided in Section 163.01, Florida Statutes, as
amended;

(o) Funds deposited with the Florida Government Surplus Fund Trust Fund that
are invested in the pooled investment account, an external investment pool administered
by the State and operated in a manner consistent with the Securities and Exchange
Commission’s Rule 2a7 of the Investment Company Act of 1940; and

(p)  Any other instrument that is permitted by the City’s investment policy at the
time of investment.

“Preliminary Official Statement” means the Preliminary Official Statement relating to the
Series 2022B Bonds, in substantially the form attached to this Bond Resolution as Exhibit “D,” as
such Preliminary Official Statement is approved or ratified by the City in accordance with the
provisions of Section 12 of this Bond Resolution.

“Refunded Bonds” means all or a portion of the City’s $20,000,000 original principal amount
of General Obligation Bonds, Series 2011A, (Fire-Rescue Facilities), currently outstanding in the
aggregate principal amount of $14,735,000, with the actual principal amount and maturities of
such Series 2011A Bonds being refunded to be determined by the City Manager in accordance
with Section 5 of this Bond Resolution.

“Serial Bonds” means Series 2022B Bonds which shall be stated to mature in annual
installments.

“Series 2011A Bonds” means the second and final series of General Obligation Bonds
issued by the City in the aggregate principal amount of $20,000,000, pursuant to the 2005 Bond
Resolution and Resolution No 11-230 adopted by the City Commission on August 23, 2011.
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RESOLUTION NO. 22- PAGE 9

“Series 2022B Bonds” means the City of Fort Lauderdale, Florida General Obligation
Refunding Bonds, Series 2022B (Fire-Rescue Facilities), authorized to be issued pursuant to this
Bond Resolution in the aggregate principal amount not exceeding $15,000,000.

“Term Bonds” means Series 2022B Bonds which are not Serial Bonds and which are
designated as such by the winning bidder for the Series 2022B Bonds.

Words in this Bond Resolution importing singular numbers shall include the plural number
in each case and vice versa, and words importing persons shall include firms, corporations or
other entities including governments or governmental bodies. Words of the masculine gender
shall be deemed and construed to include correlative words of the feminine and neuter genders.

SECTION 3. FINDINGS AND DETERMINATIONS. It is hereby ascertained, determined and
declared that:

A. The recitals to this Bond Resolution are hereby incorporated herein as findings and
determinations.

B. The Refunded Bonds were issued in 2011, and the full faith, credit and taxing power
of the City are pledged to the payment of the principal of and interest on the Refunded Bonds.

C. It is in the best interest of the City, its citizens and taxpayers to take advantage of
the existing favorable market conditions and the prevailing low interest rates through the issuance
of the Series 2022B Bonds in order to provide funds to refund the Refunded Bonds.

D. The City is authorized under the Act to issue refunding bonds to provide for the
payment of the principal of and interest on the Refunded Bonds and to pay for the costs of
issuance thereof.

E. The Series 2022B Bonds shall only be issued at a lower average net interest cost
rate than the average net interest cost rate of the Refunded Bonds, and the rate of interest borne
by the Series 2022B Bonds shall not exceed the maximum interest rate set forth in Section 215.84,
Florida Statutes. It is estimated that the present value of the total debt service savings anticipated
to accrue to the City from the issuance of the Series 2022B Bonds and the refunding of the
Refunded Bonds, calculated in accordance with Section 132.35(2), Florida Statutes, shall result
in a net present value debt service savings of at least three percent (3%) of the debt service on
the Refunded Bonds.

F. The principal amount of the Series 2022B Bonds shall not exceed an amount
sufficient to pay the sum of the principal amount of the Refunded Bonds that are outstanding on
the date of issuance of the Series 2022B Bonds, the aggregate amount of unmatured interest
payable on the Refunded Bonds to and including either the applicable maturity date thereof or the
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RESOLUTION NO. 22- PAGE 10

date that they are called for redemption, and the costs of issuance of the Series 2022B Bonds, all
in accordance with Section 132.35, Florida Statutes.

G. The sum of the present value of the total payments of principal and interest to
become due on the Series 2022B Bonds and the present value of costs of issuance of the Series
2022B Bonds, if any, not paid with proceeds of the Series 2022B Bonds, will be less than the
present value of the principal and interest payments to become due at their stated maturities, or
earlier mandatory redemption dates, on the Refunded Bonds.

H. The Series 2022B Bonds shall in no event mature later than July 1, 2041.

l. The first installment of principal of the Series 2022B Bonds shall mature not later
than the first stated maturity of the Refunded Bonds occurring after the issuance of the Series
2022B Bonds.

J. As required by Section 132.39, Florida Statutes, the Series 2022B Bonds shall not
be issued until such time as the Director of Finance of the City shall have filed a certificate with
the Governing Body setting forth the present value of the total debt service savings which will
result from the issuance of the Series 2022B Bonds to refund the Refunded Bonds, computed in
accordance with the terms of Section 132.35, Florida Statutes, and demonstrating mathematically
that the Series 2022B Bonds are issued at a lower average net interest cost rate than the
Refunded Bonds.

SECTION 4. CONTRACT. In consideration of the acceptance of the Series 2022B Bonds
authorized to be issued hereunder by those who shall hold the same from time to time, this Bond
Resolution shall be deemed to be and shall constitute a contract between the City and the
Bondholders. The covenants and agreements herein set forth to be performed by the City shall
be for the equal benefit, protection and security of the Bondholders, and all Series 2022B Bonds
shall be of equal rank and without preference, priority or distinction over any other thereof, except
as expressly provided herein.

SECTION 5. AUTHORIZATION OF REFUNDING AND REDEMPTION OF REFUNDED
BONDS AND ISSUANCE OF THE SERIES 2022B BONDS; SALE AND AWARD OF THE
SERIES 2022B BONDS.

A. The refunding of the Refunded Bonds is hereby authorized. Subject and pursuant
to the provisions hereof, Series 2022B Bonds to be known as “City of Fort Lauderdale, Florida,
General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities)” are hereby
authorized to be issued at one time or as needed in one or more series in an aggregate principal
amount of not exceeding Fifteen Million Dollars ($15,000,000), for the purpose of currently
refunding, together with any other available moneys, the Refunded Bonds and paying the costs of
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issuance of the Series 2022B Bonds. Prior to the issuance of the Series 2022B Bonds, the City
Manager is hereby authorized and directed to determine, upon the advice of the Financial Advisor,
(i) whether such refunding shall constitute a full or partial refunding, as is in the best interest of the
City, and (ii) the specific date on which the Refunded Bonds are to be called for redemption. The
City Manager’s determination of the specific Refunded Bonds to be refunded and the specific date
on which the Refunded Bonds are to be called for redemption shall be set forth in the Details
Certificate of the City Manager. The Series 2022B Bonds shall not be issued unless the issuance
thereof and the refunding of the Refunded Bonds results in a net present value savings of at least
three percent (3%) of the debt service on the Refunded Bonds.

B. The City Manager is hereby authorized and directed to provide for the public sale of
the Series 2022B Bonds by competitive bid in the manner provided in Section 218.385, Florida
Statutes, at an aggregate purchase price as approved by the City Manager of not less than 98.0%
of the original principal amount of the Series 2022B Bonds issued (including underwriter’s
discount, but not including original issue discount). Any original issue discount or premium shall
be such as may be necessary to sell the Series 2022B Bonds. Without limiting the generality of
the foregoing, such public sale shall be conducted by an internet bidding process via IHS Markit’s
BiDCOMP/Parity® Competitive Bidding System (“PARITY”) or other similar website. The City
Manager is hereby authorized to determine the most advantageous date and time of sale and to
publish the Official Notice of Bond Sale, or a summary thereof, in one or more newspapers of
general circulation or financial journals published within or without the State of Florida, as he shall
deem appropriate, such publication to be not less than ten (10) days prior to the date of sale; and
if all bids received are rejected, such Series 2022B Bonds may again be offered for sale in the
manner provided herein. The Official Notice of Bond Sale shall be in substantially the form thereof
attached hereto as Exhibit “B,” and shall include the Official Bid Form, with such deletions,
changes, revisions or modifications as may be approved by the City Manager, including, without
limitation, such changes as may be required to provide for public sale by competitive bids through
a different internet bidding process. Proposals for purchase of the Series 2022B Bonds will be
received electronically via PARITY as provided in the Official Notice of Bond Sale, on such date
and time as set forth in the Official Notice of Bond Sale as may be established by the City
Manager. The City Manager is further authorized to award the Series 2022B Bonds to the
bidder(s) naming the lowest true interest cost rate (“TIC”) in the Official Bid Form and who
otherwise meets and satisfies the terms and conditions of the Official Notice of Bond Sale,
including, without limitation, that the issuance of the Series 2022B Bonds and the refunding of the
Refunded Bonds shall result in a net present value savings of at least three percent (3%) of the
debt service on the Refunded Bonds.

In making the determinations set forth above and in Section 6 hereof as to the details and
other matters relating to the Series 2022B Bonds and the documentation related thereto, the City
Manager is entitled to consult with and seek advice from the Financial Advisor, the Director of
Finance, the City Attorney, Bond Counsel and Disclosure Counsel.
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C. The City Commission hereby elects to call and redeem the Refunded Bonds at a
redemption price equal to 100% of the principal amount of the Refunded Bonds to be redeemed.
The City Commission hereby further authorizes and instructs that at least thirty (30) days prior to
the redemption date, the City will provide or cause to be provided, by an agent acting on behalf
of the City, notice of such redemption (conditioned on the receipt of the proceeds of the Series
2022B Bonds and any other available moneys sufficient to pay the redemption price of the
Refunded Bonds), all as required by the resolution authorizing the issuance of the Refunded
Bonds.

SECTION 6. TERMS; REDEMPTION AND FORM OF SERIES 2022B BONDS.

A. The Series 2022B Bonds shall be numbered consecutively from 1 upward preceded
by the letter “R” prefixed to the number. Interest on the Series 2022B Bonds shall be computed
on the basis of a 360-day year consisting of twelve 30-day months. The principal of and redemption
premium, if any, on the Series 2022B Bonds shall be payable upon presentation and surrender at
the designated corporate trust office of the Paying Agent. Interest on the Series 2022B Bonds shall
be paid by check or draft drawn upon the Paying Agent and mailed to the registered owners of the
Series 2022B Bonds at the addresses as they appear on the registration books maintained by the
Bond Registrar at the close of business on the 15th day (whether or not a business day) of the
month next preceding the interest payment date (the “Record Date”), irrespective of any transfer
or exchange of such Series 2022B Bonds subsequent to such Record Date and prior to such
interest payment date, unless the City shall be in default in payment of interest due on such interest
payment date; provided, however, that (i) if ownership of Series 2022B Bonds is maintained in a
book-entry only system by a securities depository, such payment may be made by automatic funds
transfer (wire) to such securities depository or its nominee or (ii) if such Series 2022B Bonds are
not maintained in a book-entry only system by a securities depository, upon written request of the
holder of $1,000,000 or more in principal amount of Series 2022B Bonds, such payments may be
made by wire transfer to the bank and bank account specified in writing by such holder (such bank
being a bank within the continental United States), if such holder has advanced to the Paying Agent
the amount necessary to pay the cost of such wire transfer or authorized the Paying Agent to
deduct the cost of such wire transfer from the payment due such holder. In the event of any default
in the payment of interest, such defaulted interest shall be payable to the persons in whose names
such Series 2022B Bonds are registered at the close of business on a special record date for the
payment of such defaulted interest as established by notice deposited in the U.S. mails, postage
prepaid, by the Paying Agent to the registered owners of the Series 2022B Bonds not less than
fifteen (15) days preceding such special record date. Such notice shall be mailed to the persons
in whose names the Series 2022B Bonds are registered at the close of business on the fifth (5th)
day (whether or not a business day) preceding the date of mailing.

The registration of any Series 2022B Bond may be transferred upon the registration books
upon delivery thereof to the designated corporate trust office of the Bond Registrar accompanied
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by a written instrument or instruments of transfer in form and with guaranty of signature
satisfactory to the Bond Registrar, duly executed by the Bondholder or his attorney-in-fact or legal
representative containing written instructions as to the details of the transfer of such Bond, along
with the social security number or federal employer identification number of such transferee. In all
cases of a transfer of a Series 2022B Bond, the Bond Registrar shall at the earliest practical time
in accordance with the terms hereof enter the transfer of ownership in the registration books and
shall deliver in the name of the new transferee or transferees a new fully registered Series 2022B
Bond or Bonds of the same maturity, in authorized denomination or denominations, for the same
aggregate principal amount and payable from the same source of funds. The City and the Bond
Registrar may charge the Bondholder for the registration of every transfer or exchange of a Series
2022B Bond an amount sufficient to reimburse them for any tax, fee or any other governmental
charge required (other than by the City) to be paid with respect to the registration of such transfer,
and may require that such amounts be paid before any such new Bond shall be delivered.

The City, the Bond Registrar, and the Paying Agent may treat the registered owner of any
Series 2022B Bond as the absolute owner of such Bond for the purpose of receiving payment of
the principal thereof and the interest and redemption premium, if any, thereon. Series 2022B
Bonds may be exchanged at the office of the Bond Registrar for a like aggregate principal amount
of Series 2022B Bonds, or other authorized denominations of the same maturity.

B. The Series 2022B Bonds shall be dated such date, shall be issued in such principal
amount, shall bear interest from the date thereof, payable semiannually on the first day of January
and the first day of July of each year, commencing on July 1, 2023, at the rates, and shall mature
on July 1, in accordance with the maturity schedule, shall consist of Serial Bonds and/or Term
Bonds and shall be subject to redemption, all as set forth in the final Official Statement, as such
rates, dates, principal amount, maturity schedule and redemption provisions may be approved by
the City Manager, provided that (i) the aggregate principal amount shall not exceed $15,000,000,
(i) the final maturity of the Series 2022B Bonds shall not be later than July 1, 2041 and (iii) the
issuance of the Series 2022B Bonds and refunding of the Refunded Bonds shall result in a net
present value savings of at least three percent (3%) of the debt service on the Refunded Bonds.
On the date of issuance of the Series 2022B Bonds, the City Manager shall execute a certificate
(the “Details Certificate of the City Manager”) setting forth the successful bidder(s) for the Series
2022B Bonds and the final terms of the Series 2022B Bonds, including, but not limited to: the
dated date of the Series 2022B Bonds, the aggregate principal amount thereof, interest payment
dates, interest rates, maturities, sinking fund amortization requirements for Term Bonds, if any,
and the optional redemption provisions. The Details Certificate of the City Manager shall also set
forth the information regarding the specific Refunded Bonds to be refunded and the date on which
such Refunded Bonds are to be called for redemption. The execution and delivery of the Details
Certificate of the City Manager shall be conclusive evidence of the City Manager’s and the City
Commission’s approval of the final details, terms and prices of the Series 2022B Bonds and the
refunding and redemption of the Refunded Bonds.

22- CAM #22-0967
Exhibit 1
Page 13 of 173



RESOLUTION NO. 22- PAGE 14

The Series 2022B Bonds shall be issued as fully registered, book-entry only bonds in the
denomination of $5,000 each or any integral multiple thereof through the book-entry only system
maintained by DTC, which will act as securities depositary for the Series 2022B Bonds, as further
described in Section 21 hereof.

C. The Series 2022B Bonds shall be executed in the name of the City by the Mayor
and the City Manager and the seal of the City shall be imprinted, reproduced or lithographed on
the Series 2022B Bonds and attested to and countersigned by the City Clerk. The signatures of
the Mayor, the City Manager and the City Clerk on the Series 2022B Bonds may be by facsimile.
If any officer whose signature appears on the Series 2022B Bonds ceases to hold office before
the delivery of the Series 2022B Bonds, his signature shall nevertheless be valid and sufficient
for all purposes. In addition, any Series 2022B Bond may bear the signature of, or may be signed
by, such persons as at the actual time of execution of such Bond shall be the proper officers to
sign such Bond, although at the date of such Bond or the date of delivery thereof such persons
may not have been such officers.

Only such of the Series 2022B Bonds as shall have endorsed thereon a certificate of
authentication substantially in the form hereinafter set forth in the form of Series 2022B Bonds
contained in Exhibit “A” hereto, duly manually executed by the Bond Registrar, shall be entitled to
any right or benefit under this Bond Resolution. No Series 2022B Bond shall be valid or obligatory
for any purpose unless and until such certificate of authentication shall have been duly manually
executed by the Bond Registrar, and such certificate of the Bond Registrar upon any such Bond
shall be conclusive evidence that such Bond has been duly authenticated and delivered under
this Bond Resolution. The Bond Registrar’s certificate of authentication on any Series 2022B Bond
shall be deemed to have been duly executed if signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the certificate of authentication
on all of the Series 2022B Bonds that may be issued at any one time.

D. If any Series 2022B Bond is mutilated, destroyed, stolen or lost, the City or its agent
may, in its discretion (i) deliver a duplicate replacement Series 2022B Bond, or (ii) pay a Series
2022B Bond that has matured or is about to mature. A mutilated Series 2022B Bond shall be
surrendered to and cancelled by the Bond Registrar. The Bondholder must furnish the City or its
agent proof of ownership of any destroyed, stolen or lost Series 2022B Bond; post satisfactory
indemnity; comply with any reasonable conditions the City or its agent may prescribe; and pay
the City’s or its agent’s reasonable expenses.

Any such duplicate Series 2022B Bond shall constitute an original contractual obligation
on the part of the City whether or not the destroyed, stolen or lost Series 2022B Bond be at any
time found by anyone, and such duplicate Bond shall be entitled to equal and proportionate
benefits and rights as to lien on, and source of payment of and security for payment from, the
funds pledged to the payment of the Series 2022B Bond so mutilated, destroyed, or stolen or lost.
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E. The Series 2022B Bonds shall be subject to redemption prior to maturity at the
option of the City, in whole or in part at any time, at such times, and at the redemption prices, as
approved and determined by the City Manager, as shall be set forth in the Details Certificate of
the City Manager; provided, however, that the redemption price of the Series 2022B Bonds shall
not exceed one hundred percent (100%) of the principal amount of the Series 2022B Bonds to be
redeemed. Notice of redemption shall be given by deposit in the U.S. mails of a copy of a
redemption notice, postage prepaid, at least thirty (30) days before the redemption date to all
registered owners of the Series 2022B Bonds or portions of the Series 2022B Bonds to be
redeemed at their addresses as they appear on the registration books to be maintained in
accordance with the provisions hereof. Failure to mail any such notice to a registered owner of a
Series 2022B Bond, or any defect therein, shall not affect the validity of the proceedings for
redemption of any Series 2022B Bond or portion thereof with respect to which no failure or defect
occurred.

Such notice shall set forth the date fixed for redemption, the rate of interest borne by each
Series 2022B Bond being redeemed, the date of publication, if any, of a notice of redemption, the
name and address of the Bond Registrar and Paying Agent, the redemption price to be paid and,
if less than all of the Series 2022B Bonds then Outstanding shall be called for redemption, the
distinctive numbers and letters, including CUSIP numbers, if any, of such Series 2022B Bonds to
be redeemed and, in the case of Series 2022B Bonds to be redeemed in part only, the portion of
the principal amount thereof to be redeemed. If any Series 2022B Bond is to be redeemed in part
only, the notice of redemption which relates to such Series 2022B Bond shall also state that on
or after the redemption date, upon surrender of such Series 2022B Bond, a new Series 2022B
Bond or Series 2022B Bonds in a principal amount equal to the unredeemed portion of such
Series 2022B Bond will be issued. If the optional redemption of any of the Series 2022B Bonds is
conditioned upon the occurrence or non-occurrence of an event, including, without limitation, the
receipt of sufficient moneys to effectuate the redemption, the notice of redemption which relates
to such Series 2022B Bonds or portions thereof shall also state that the redemption is so
conditioned and provide a brief description of the condition to such redemption.

Notwithstanding the above, so long as the Series 2022B Bonds are held in a book-entry
only system maintained by DTC, such notice of redemption shall only be sent to DTC or its
designee.

Any notice mailed as provided in this Section shall be conclusively presumed to have been
duly given, whether or not the owner of such Series 2022B Bond receives such notice.

The Bond Registrar shall not be required to transfer or exchange any Series 2022B Bond
after the mailing of a notice of redemption nor during the period of fifteen (15) days next preceding
mailing of a notice of redemption.
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F. Notice having been given in the manner and under the conditions hereinabove
provided, the Series 2022B Bonds or portions of Series 2022B Bonds so called for redemption
shall, on the redemption date designated in such notice, become and be due and payable at the
redemption price provided for redemption for such Series 2022B Bonds or portions of Series
2022B Bonds on such date; provided, however, that the Series 2022B Bonds or portions of Series
2022B Bonds called for optional redemption and which such redemption is conditioned upon the
receipt of sufficient moneys, shall not become due and payable on the redemption date if sufficient
moneys to pay the redemption price of such Series 2022B Bonds or portions of such Series 2022B
Bonds have not been received by the Paying Agent on or prior to the redemption date. On the
date so designated for redemption, moneys for payment of the redemption price being held in
separate accounts by the Paying Agent in trust for the registered owners of the Series 2022B
Bonds or portions thereof to be redeemed, all as provided in this Bond Resolution, interest on the
Series 2022B Bonds or portions of Series 2022B Bonds so called for redemption shall cease to
accrue, such Series 2022B Bonds and portions of Series 2022B Bonds shall cease to be entitled
to any lien, benefit or security under this Bond Resolution and shall be deemed paid hereunder,
and the registered owners of such Series 2022B Bonds or portions of Series 2022B Bonds shall
have no right in respect thereof except to receive payment of the redemption price thereof and, to
the extent provided in the next subsection, to receive Series 2022B Bonds for any unredeemed
portions of the Series 2022B Bonds.

G. In case part, but not all, of an outstanding fully registered Series 2022B Bond shall
be selected for redemption, the registered owners thereof shall present and surrender such Series
2022B Bond to the City or its designated Paying Agent for payment of the principal amount thereof
so called for redemption, and the City shall execute and deliver to or upon the order of such
registered owner, without charge therefor, for the unredeemed balance of the principal amount of
the Series 2022B Bonds so surrendered, a new Series 2022B Bond or Series 2022B Bonds fully
registered as to principal and interest.

H. Series 2022B Bonds or portions of Series 2022B Bonds that have been duly called
for redemption under the provisions hereof, and with respect to which amounts sufficient to pay
the principal of, redemption premium, if any, and interest to the date fixed for redemption shall be
delivered to and held in separate trust accounts by an escrow agent, any Authorized Depository
or any Paying Agent in trust for the registered owners thereof, as provided in this Bond Resolution,
shall not be deemed to be Outstanding under the provisions of this Bond Resolution and shall
cease to be entitled to any lien, benefit or security under this Bond Resolution, except to receive
the payment of the redemption price on or after the designated date of redemption from moneys
deposited with or held by the escrow agent, Authorized Depository or Paying Agent as the case
may be, for such redemption of the Series 2022B Bonds and, to the extent provided in the
preceding subsection, to receive Series 2022B Bonds for any unredeemed portion of the Series
2022B Bonds.
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l. If the date for payment of the principal of, redemption premium, if any, or interest on
the Series 2022B Bonds or the date for the taking of any action in connection with the Series
2022B Bonds shall be a Saturday, Sunday, legal holiday or a day on which banking institutions in
the city where the designated corporate trust office of the Paying Agent is located are authorized
by law or executive order to close, then the date for such payment or for the taking of such action
shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a day on which
such banking institutions are authorized to close, and payment or the taking of such action on
such day shall have the same force and effect as if made or taken on the nominal date specified
for the payment or action.

J. The text of the Series 2022B Bonds, the form of assignment for such Series 2022B
Bonds and the authentication certificate to be endorsed thereon shall be substantially in the form
set forth in Exhibit “A” attached hereto and by this reference incorporated herein, with such
omissions, insertions and variations as may be necessary or desirable and authorized by this
Bond Resolution or as may be approved and made by the officers of the City executing the same,
such execution to be conclusive evidence of such approval, including, without limitation, such
changes as may be required for the issuance of uncertificated public obligations.

SECTION 7. APPLICATION OF SERIES 2022B BOND PROCEEDS. The proceeds,
including premium, if any, received from the sale of the Series 2022B Bonds shall be applied by
the City, simultaneously with delivery of the Series 2022B Bonds, as follows:

A. An account designated “City of Fort Lauderdale, Florida General Obligation
Refunding Bonds, Series 2022B (Fire-Rescue Facilities) Principal and Interest Account” (the
“Principal and Interest Account”) is hereby established with the Paying Agent for the purpose of
paying the principal of and interest on the Series 2022B Bonds.

B. An amount set forth in a certificate of the Director of Finance delivered concurrently
with the delivery of the Series 2022B Bonds as being sufficient to pay the principal of and interest
on the Refunded Bonds on their redemption date shall be deposited with the paying agent for the
Refunded Bonds and shall be used and applied to pay the principal of and interest on the
Refunded Bonds due on their redemption date.

C. The remainder of the proceeds of the Series 2022B Bonds shall be deposited in a
separate account designated “City of Fort Lauderdale, Florida General Obligation Refunding
Bonds, Series 2022B (Fire-Rescue Facilities) Cost of Issuance Account” (the “Costs of Issuance
Account”) which is hereby established with the City and shall be disbursed for payment of
expenses incurred in issuing the Series 2022B Bonds (including payment of the expenses of the
City). Any balance remaining in the Costs of Issuance Account after payment or provision for
payment of such costs and expenses has been made shall be transferred to the Paying Agent for
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deposit in the Principal and Interest Account and used solely to pay principal of and interest on
the Series 2022B Bonds.

SECTION 8. INVESTMENT OF PROCEEDS OF THE SERIES 2022B BONDS. All proceeds
of the Series 2022B Bonds and other moneys held under the provisions of this Bond Resolution
may be invested by the City and, with respect to the Principal and Interest Account, shall be
invested by the Paying Agent at the direction of the Director of Finance, in Permitted Investments;
provided, however, that with respect to the investment of moneys in the Principal and Interest
Account, the maturities of any Permitted Investments shall not be later than the relevant principal
and/or interest payment dates of the Series 2022B Bonds, unless such Permitted Investments
consist of investments that are described in clause (k), (I) or (m) of the definition of Permitted
Investments.

SECTION 9. LEVY OF AD VALOREM TAX; PAYMENT AND PLEDGE. In each Fiscal Year
while any of the Series 2022B Bonds are outstanding there shall be assessed, levied and collected
a tax, without limitation as to rate or amount, on all taxable property within the corporate limits of
the City (excluding exemptions as provided by applicable law), in addition to all other taxes,
sufficient in amount to pay the principal of and interest on the Series 2022B Bonds as the same
shall become due.

The tax assessed, levied and collected for the security and payment of the Series 2022B
Bonds shall be assessed, levied and collected in the same manner and at the same time as other
taxes are assessed, levied and collected and the proceeds of said tax shall be applied solely to
the payment of the principal of, premium, if any, and interest on the Series 2022B Bonds. On or
before each interest or principal payment date for the Series 2022B Bonds, the City shall transfer
to the Paying Agent for deposit in the Principal and Interest Account an amount sufficient to pay
the principal of, redemption premium, if any, and interest on the Series 2022B Bonds then due
and payable (including, without limitation, the amortization requirements in respect of Term
Bonds, if any) and the Paying Agent is hereby authorized and directed to apply such funds to said
payment.

The City may at any time use the moneys held in the Principal and Interest Account for the
payment of amortization requirements to purchase any Series 2022B Bonds that are Term Bonds
or portions thereof, whether or not such Term Bonds or portions thereof shall then be subject to
redemption, at the most advantageous price obtainable with reasonable diligence, which price
shall not exceed the redemption price for such Term Bonds on the next redemption date if such
Term Bonds or portions thereof should be called for redemption on such date. The principal
amount of any Term Bond so purchased shall be credited toward the next amortization
installment. However, if by the application of moneys in the Principal and Interest Account the
City shall purchase or call for redemption in any year Term Bonds in excess of the amortization
installment due for such year, such excess Term Bond so purchased or redeemed shall be
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credited in such manner and at such times as the Director of Finance shall determine over the
remaining payment dates.

The full faith, credit and taxing power of the City are hereby irrevocably pledged to the
punctual payment of the principal of, redemption premium, if any, and interest on the Series 2022B
Bonds as the same shall become due and payable.

The City will diligently enforce its right to receive tax revenues and will diligently enforce
the collection of such taxes. The City will not take any action that will impair or adversely affect
its rights to levy, collect and receive said taxes, or impair or adversely affect in any manner the
pledge made herein or the rights of the Bondholders.

SECTION 10. Compliance With Tax Requirements. The City hereby covenants and agrees,
for the benefit of the owners from time to time of the Series 2022B Bonds, to comply with the
requirements applicable to it contained in the Code to the extent necessary to preserve the
exclusion of interest on the Series 2022B Bonds from gross income for federal income tax
purposes, and not to take any actions that would adversely affect that exclusion. In furtherance of
the foregoing covenant, the City agrees that it will comply with the provisions of an arbitrage and
tax certificate to be prepared by Bond Counsel to be executed and delivered on the date of the
issuance of the Series 2022B Bonds. Specifically, without intending to limit in any way the
generality of the foregoing, the City covenants and agrees:

(@) to pay to the United States of America from the funds and sources of revenues
pledged to the payment of the Series 2022B Bonds, and from any other legally available funds,
at the times required pursuant to Section 148(f) of the Code, the excess of the amount earned on
all nonpurpose investments (as defined in Section 148(f)(6) of the Code) over the amount which
would have been earned if such nonpurpose investments were invested at a rate equal to the
yield on the Series 2022B Bonds, plus any income attributable to such excess (the “Rebate
Amount”);

(b)  to maintain and retain all records pertaining to and to be responsible for making or
causing to be made all determinations and calculations of the Rebate Amount and required
payments of the Rebate Amount as shall be necessary to comply with the Code;

(c) to refrain from using proceeds from the Series 2022B Bonds in a manner that would
cause the Series 2022B Bonds to be classified as private activity bonds under Section 141(a) of
the Code; and

(d)  to refrain from taking any action that would cause the Series 2022B Bonds, or any
of them, to become arbitrage bonds under Section 148 of the Code.
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The City understands that the foregoing covenants impose continuing obligations on the
City to comply with the requirements of the Code so long as such requirements are applicable.

SECTION 11. APPROVAL OF FORM OF PAYING AGENT AND BOND REGISTRAR
AGREEMENT:; DESIGNATION OF PAYING AGENT AND BOND REGISTRAR. The execution
and delivery of the Paying Agent and Bond Registrar Agreement is hereby authorized and
approved. The City Commission hereby authorizes and directs the City Manager to determine the
final provisions of the Paying Agent and Bond Registrar Agreement. The Mayor or the City
Manager is hereby authorized to execute and the City Clerk is hereby authorized to attest to, seal
and deliver the Paying Agent and Bond Registrar Agreement in substantially the form approved
at this meeting and attached hereto as Exhibit “C,” subject to such changes, insertions and
omissions and such filling in of blanks therein as hereinafter may be approved and made by the
City Manager upon the advice of the City Attorney and Bond Counsel. The execution, attestation
and delivery of the Paying Agent and Bond Registrar Agreement, as described herein, shall be
conclusive evidence of the City Commission’s approval of any such determinations, changes,
insertions, omissions or filling in of blanks. Wilmington Trust, National Association, Buffalo, New
York, is hereby designated to serve as initial Paying Agent and Bond Registrar for the Series
2022B Bonds under this Bond Resolution.

SECTION 12. PRELIMINARY OFFICIAL STATEMENT:; OFFICIAL STATEMENT. The printing
and use of a Preliminary Official Statement in connection with the marketing of the Series 2022B
Bonds is hereby authorized. The Preliminary Official Statement in substantially the form attached
hereto as Exhibit “D” is hereby approved with such changes, insertions and omissions and such
filling in of blanks therein as may be approved by the City Manager. The Mayor and the City
Manager are hereby authorized to approve and execute, on behalf of the City, an Official
Statement relating to the Series 2022B Bonds with such changes from the Preliminary Official
Statement, within the authorizations and limitations contained herein, as the Mayor and the City
Manager, in their sole discretion, may approve, upon the advice of the City Attorney, Disclosure
Counsel and Bond Counsel, such execution to be conclusive evidence of such approval. The City
Manager is hereby authorized to deem the Preliminary Official Statement final for the purposes of
Rule 15¢2-12 of the Securities and Exchange Commission (the “Rule”).

SECTION 13. CONTINUING DISCLOSURE. For the benefit of the holders and beneficial
owners from time to time of the Series 2022B Bonds, the City agrees, in accordance with and as
the only obligated person with respect to the Series 2022B Bonds under the Rule, to provide or
cause to be provided such financial information and operating data, financial statements and
notices, in such manner, as may be required for purposes of paragraph (b)(5) of the Rule. In order
to describe and specify certain terms of the City’s continuing disclosure undertaking, including
provisions for enforcement, amendment and termination thereof, the City Commission hereby
authorizes the execution and delivery of the Continuing Disclosure Commitment and appoints
Digital Assurance Certification, LLC to serve as the initial Dissemination Agent under the
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Continuing Disclosure Commitment. The agreement formed, collectively, by this paragraph and
the Continuing Disclosure Commitment shall be the City’s continuing disclosure agreement for
purposes of the Rule. Notwithstanding any other provisions of this Bond Resolution, any failure
by the City to comply with any provisions of the Continuing Disclosure Commitment or this Section
13 shall not constitute a default under this Bond Resolution and the remedies therefor shall be
solely as provided in the Continuing Disclosure Commitment.

In order to implement the continuing disclosure covenants contained in this Section 13 with
respect to the Series 2022B Bonds, the City Commission hereby authorizes and directs the Mayor
or the City Manager to execute and the City Clerk to attest to, seal and deliver the Continuing
Disclosure Commitment in substantially the form approved at this meeting and attached hereto
as Exhibit “E,” subject to such changes, insertions and omissions and such filling in of blanks
therein as hereafter may be approved by the City Manager upon the advice of the City Attorney,
Disclosure Counsel and Bond Counsel. The execution, attestation and delivery of the Continuing
Disclosure Commitment by the Mayor or the City Manager and the City Clerk shall be conclusive
evidence of the City Commission’s approval of any changes, insertions, omissions or filling in of
blanks in the Continuing Disclosure Commitment.

The Director of Finance is further authorized and directed to establish, or cause to be
established, procedures to ensure compliance by the City with the Continuing Disclosure
Commitment, including the timely provision of information and notices. Prior to making any filing
in accordance with such agreement, the Director of Finance shall consult with, as appropriate, the
City Attorney, Disclosure Counsel or Bond Counsel. The Director of Finance, acting in the name
and on behalf of the City, shall be entitled to rely upon any legal advice provided by the City
Attorney, Disclosure Counsel or Bond Counsel in determining whether any filing should be made.

SECTION 14. FURTHER AUTHORIZATIONS. The Mayor, the City Manager, the Director of
Finance, the City Attorney and the City Clerk or any of them and such other officers and
employees of the City as may be designated by the Mayor or the City Manager are each
designated as agents of the City in connection with the sale, issuance and delivery of the Series
2022B Bonds and the refunding and redemption of the Refunded Bonds and are authorized and
empowered, collectively or individually, to take all action and steps and to execute all instruments,
documents and contracts on behalf of the City, including, but not limited to, the execution and
delivery of documentation required in connection with the public sale of the Series 2022B Bonds
by competitive bids through an internet bidding process, that are necessary or desirable in
connection with the sale, execution and delivery of the Series 2022B Bonds and the refunding
and redemption of the Refunded Bonds, and which are specifically authorized or are not
inconsistent with the terms and provisions of this Bond Resolution or any action relating to the
Series 2022B Bonds heretofore taken by the City. Such officers and those so designated are
hereby charged with the responsibility for the issuance of the Series 2022B Bonds and the
refunding and redemption of the Refunded Bonds.
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SECTION 15. MODIFICATION OR AMENDMENT. This Bond Resolution may be modified and
amended and all appropriate blanks appearing herein may be completed by the City from time to
time prior to the issuance of the Series 2022B Bonds. Thereafter, no modification or amendment
of this Bond Resolution or of any resolution or ordinance amendatory hereof or supplemental
hereto materially adverse to the Bondholders may be made without the consent in writing of the
owners of not less than a majority in aggregate principal amount of the Outstanding Bonds, but
no modification or amendment shall permit a change (a) in the maturity of the Series 2022B Bonds
or a reduction in the rate of interest thereon, (b) in the amount of the principal obligation of any
Series 2022B Bond, (c) that would affect the unconditional promise of the City to levy and collect
taxes as herein provided, or (d) that would reduce such percentage of holders of the Series 2022B
Bonds required above for such modifications or amendments, without the consent of all of the
Bondholders. For the purpose of Bondholders’ voting rights or consents, the Series 2022B Bonds
owned by or held for the account of the City, directly or indirectly, shall not be counted.

SECTION 16. DEFEASANCE AND RELEASE. If, at any time after the date of issuance of the
Series 2022B Bonds (a) all Series 2022B Bonds secured hereby or any maturity thereof shall
have become due and payable in accordance with their terms or otherwise as provided in this
Bond Resolution, or shall have been duly called for redemption, or the City shall have given
irrevocable instructions directing the payment of the principal of, redemption premium, if any, and
interest on such Series 2022B Bonds at maturity or at any earlier redemption date scheduled by
the City, or any combination thereof, (b) the full amount of the principal, redemption premium, if
any, and the interest so due and payable upon all of such Series 2022B Bonds then Outstanding
or any portion of such Series 2022B Bonds, at maturity or upon redemption, shall be paid, or
sufficient moneys or Government Obligations which are not callable prior to maturity and which
mature not later than the maturity or redemption dates of such principal, redemption premium, if
any, and interest, which, together with the income realized on such investments, shall be sufficient
(which sufficiency shall be verified by a firm with a favorable reputation for the preparation of
verification reports selected by the City) to pay all such principal, redemption premium, if any, and
interest on said Series 2022B Bonds at the maturity thereof or the date upon which such Series
2022B Bonds are to be called for redemption prior to maturity, shall be held by an Authorized
Depository or the Paying Agent in irrevocable trust for the benefit of such Bondholders (whether
or not in any accounts created hereby), and (c) provision shall also be made for paying all other
sums payable hereunder by the City, including compensation due the Bond Registrar and the
Paying Agent, then and in that case such Series 2022B Bonds shall be deemed paid, satisfied
and discharged and the right, title and interest of such Bondholders hereunder shall thereupon
cease, terminate and become void; otherwise, this Bond Resolution shall be, continue and remain
in full force and effect. Notwithstanding anything in this Section 16 to the contrary, however, the
obligations of the City under Section 9 hereof shall remain in full force and effect until such time
as such obligations are fully satisfied.
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Notwithstanding the foregoing, all references to the discharge and satisfaction of Series
2022B Bonds shall include the discharge and satisfaction of any portion of the Series 2022B
Bonds, and in such case, this Bond Resolution shall continue and remain in full force and effect
with respect to the Series 2022B Bonds which have not been discharged and satisfied.

SECTION 17. DEFAULT AND REMEDIES. The following events shall each constitute an event
of default under this Bond Resolution and the Series 2022B Bonds:

(@) failure to pay the principal of or interest or redemption premium, if any, on the Series
2022B Bonds as and when the same shall become due and payabile;

(b)  the dissolution or liquidation of the City, or the filing by the City of a voluntary petition
in bankruptcy, or the commission by the City of any act of bankruptcy, or adjudication of the City
as a bankrupt, or assignment by the City for the benefit of its creditors, or appointment of a receiver
for the City, or the entry by the City into an agreement of composition with its creditors, or the
approval by a court of competent jurisdiction of a petition applicable to the City in any proceeding
for its reorganization instituted under the provisions of the federal Bankruptcy Act, as amended,
or under any similar act in any jurisdiction which may be in effect or hereafter enacted; or

(c) the City shall default in the due and punctual performance of any other of the
covenants, conditions, agreements and provisions contained in the Series 2022B Bonds or in this
Bond Resolution on the part of the City to be performed, and such default shall continue for a
period of thirty (30) days after written notice of the existence of such default is given to the City
by the Bondholders of not less than twenty-five per cent (25%) of the aggregate principal amount
of the Series 2022B Bonds then Outstanding.

The Bondholders may, during the continuance of such an event of default, either at law or
in equity, by suit, mandamus or other proceedings in any court of competent jurisdiction, protect
and enforce any and all rights under the laws of the State of Florida, or granted or contained in
the Series 2022B Bonds or this Bond Resolution, and may enforce and compel the performance
of all duties required by this Bond Resolution and the Series 2022B Bonds or by any applicable
statute to be performed by the City or any officer thereof. The foregoing notwithstanding, the
Series 2022B Bonds shall not be subject to acceleration.

SECTION 18. SEVERABILITY. If any one or more of the covenants, agreements or provisions
of this Bond Resolution shall be held contrary to any express provisions of law or contrary to the
policy of express law, though not expressly prohibited, or against public policy, or shall for any
reason whatsoever be held invalid by a court of competent jurisdiction, then such covenants,
agreements or provisions shall be null and void and shall be deemed separate from the remaining
covenants, agreements or provisions of this Bond Resolution or of the Series 2022B Bonds.
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RESOLUTION NO. 22- PAGE 24

SECTION 19. NO THIRD PARTY BENEFICIARIES. Except as herein otherwise expressly
provided, nothing in this Bond Resolution expressed or implied is intended or shall be construed
to confer upon any person, firm or corporation other than the parties hereto and the owners and
holders of the Series 2022B Bonds issued under and secured by this Bond Resolution, any right,
remedy or claim, legal or equitable, under or by reason of this Bond Resolution or any provision
hereof, this Bond Resolution and all its provisions being intended to be and being for the sole and
exclusive benefit of the parties hereto and the owners and holders from time to time of the Series
2022B Bonds.

SECTION 20. CONTROLLING LAW, MEMBERS OF CITY COMMISSION, OFFICIALS,
AGENTS, EMPLOYEES OF THE CITY NOT LIABLE. All covenants, stipulations, obligations and
agreements of the City contained in this Bond Resolution shall be deemed to be covenants,
stipulations, obligations and agreements of the City to the full extent authorized and provided by
the Act. No covenant, stipulation, obligation or agreement contained herein shall be deemed to
be a covenant, stipulation, obligation or agreement of any present or future member of the City
Commission, or official, agent or employee of the City in his or her individual capacity, and neither
the members of the City Commission nor any official executing the Series 2022B Bonds nor any
official, agent or employee of the City shall be liable personally on the Series 2022B Bonds or this
Bond Resolution or shall be subject to any personal liability or accountability by reason of the
issuance of the Series 2022B Bonds or the execution thereof.

SECTION 21. QUALIFICATION FOR THE DEPOSITORY TRUST COMPANY. There is
hereby established a system of book-entry only, uncertificated registration with respect to the
Series 2022B Bonds, as permitted by Chapter 279, Florida Statutes. The system shall be as
described in the Official Statement. The City reserves the right to amend, discontinue or reinstitute
this system from time to time, subject to the covenants with the beneficial owners of the Series
2022B Bonds. Neither the City nor the Bond Registrar shall be liable for the failure of the
depository of the Series 2022B Bonds to perform its obligations as described in the Official
Statement, nor for the failure of any participant in the system maintained by the depository to
perform any obligation the participant may incur to a beneficial owner of any Series 2022B Bond.

Notwithstanding any other provision hereof, the City, the Bond Registrar and the Paying
Agent are hereby authorized to take such actions as may be necessary to qualify the Series 2022B
Bonds for deposit with DTC, including but not limited to those actions as may be required under
the Blanket Issuer Letter of Representations, wire transfers of interest and principal payments
with respect to the Series 2022B Bonds, utilization of electronic book entry data received from
DTC in place of actual delivery of Series 2022B Bonds and provisions of notice with respect to
Series 2022B Bonds registered by DTC (or any of its designees identified to the City, the Bond
Registrar or the Paying Agent) by overnight delivery, courier service, telegram, telecopy or other
similar means of communication. The Blanket Issuer Letter of Representations is hereby ratified,
confirmed and re-approved.
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RESOLUTION NO. 22- PAGE 25

SECTION 22. REPEAL OF INCONSISTENT RESOLUTIONS. All resolutions or parts of
resolutions in conflict herewith are hereby repealed to the extent of such conflict.

SECTION 23. EFFECTIVE DATE. This Bond Resolution shall take effect immediately upon its
adoption.

ADOPTED this day of , 2022.
Mayor
DEAN J. TRANTALIS
ATTEST:
Dean J. Trantalis
City Clerk
DAVID R. SOLOMAN Heather Moraitis

Steven Glassman
APPROVED AS TO FORM:
Robert L. McKinzie

Ben Sorensen

City Attorney
ALAIN E. BOILEAU
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EXHIBIT “A”
FORM OF SERIES 2022B BONDS
No. R- $

UNITED STATES OF AMERICA
STATE OF FLORIDA
CITY OF FORT LAUDERDALE
GENERAL OBLIGATION REFUNDING BOND, SERIES 2022B
(FIRE-RESCUE FACILITIES)

Interest Rate Maturity Date Dated Date CusIP
% July 1, December___, 2022

REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The City of Fort Lauderdale, Florida (hereinafter called the “City”), for value received,
hereby promises to pay to the Registered Owner identified above, or to registered assigns or legal
representatives, to the extent and from the sources pledged therefor, as described herein, on the
Maturity Date identified above (or earlier as hereinafter provided), the Principal Amount identified
above, upon presentation and surrender hereof at the designated corporate trust office of
Wilmington Trust, National Association, in Buffalo, New York, as the Paying Agent for the Bonds,
or any successor Paying Agent appointed by the City pursuant to the Bond Resolution hereinafter
referred to, and to pay, to the extent and from the sources herein described, interest on the
principal sum from the date hereof, or from the most recent interest payment date to which interest
has been paid, at the Interest Rate per annum identified above, until payment of the principal
sum, or until provision for the payment thereof has been duly provided for, such interest being
payable semiannually on the first day of January and the first day of July of each year,
commencing on July 1, 2023. Interest will be paid by check or draft mailed to the Registered
Owner hereof at his address as it appears on the registration books of the City maintained by the
Bond Registrar at the close of business on the fifteenth (15™) day (whether or not a business day)
of the month next preceding the interest payment date (the “Record Date”), irrespective of any
transfer or exchange of such Bond subsequent to each Record Date and prior to such interest
payment date, unless the City shall be in default in payment of interest due on such interest
payment date. In the event of any such default, such defaulted interest shall be payable to the
person in whose name such Bond is registered at the close of business on a special record date
for the payment of such defaulted interest as established by notice by deposit in the U.S. mails,
postage prepaid, by the Bond Registrar to the Registered Owners of Bonds not less than fifteen
(15) days preceding such special record date. Such notice shall be mailed to the persons in whose
names the Bonds are registered at the close of business on the fifth (5") day (whether or not a
business day) preceding the date of mailing.

This Bond is one of a series of Bonds of an authorized issue of bonds in the aggregate
principal amount of $ of like date, tenor and effect, except as to number, maturity, and
interest rate, issued to provide for the current refunding of [all] [a portion of] the City’s General
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Obligation Bonds, Series 2011A (Fire-Rescue Facilities) (the “Refunded Bonds”), pursuant to the
authority of and in full compliance with the Constitution and laws of the State of Florida, including,
particularly, Article VII, Section 12 of the Constitution, Chapter 166, Florida Statutes and Sections
132.33 — 132.47, Florida Statutes, as amended, the Charter of the City, Resolution No. 04-145,
adopted by the City Commission on July 26, 2004, Resolution No. 22- |, adopted by the City
Commission on November 1, 2022 (the “Bond Resolution”), and other applicable provisions of
law. This Bond is subject to all the terms and conditions of the Bond Resolution, and capitalized
terms not otherwise defined herein shall have the same meanings ascribed to them in the Bond
Resolution.

The full faith, credit and taxing power of the City are pledged to the punctual payment of
the principal of, redemption premium, if any, and interest on the Bonds, as the same shall become
due and payable. Reference is made to the Bond Resolution for the provisions, among others,
relating to the terms, lien and security for the Bonds, the custody and application of the proceeds
of the Bonds, the rights and remedies of the holders of the Bonds, and the extent of and limitations
on the City’s rights, duties and obligations, to all of which provisions the Registered Owner hereof
assents by acceptance hereof.

The Bonds of this series scheduled to mature on or after July 1, 2033 shall be subject to
redemption prior to their maturity at the option of the City on or after July 1, 2032, as a whole or
in part at any time and if in part as selected by the City among maturities and by lot within a
maturity if less than an entire maturity is to be redeemed, at a redemption price equal to 100% of
the principal amount of Bonds to be redeemed, plus accrued interest from the most recent interest
payment date to the redemption date.

[The Bonds of this series maturing on July 1, are subject to mandatory sinking fund
redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization
Requirement
$
*Maturity]
[The Bonds of this series maturing on July 1, are subject to mandatory sinking fund

redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Amortization

Requirement
$

O
c
@

*Maturity]
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[The Bonds of this series maturing on July 1, are subject to mandatory sinking fund
redemption in part prior to maturity by lot through the application of the amortization requirements
set forth below, at a redemption price equal to 100% of the principal amount thereof, plus accrued
interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Due Amortization

Requirement
$

*Maturity]

Notice of call for redemption is to be given by mailing a copy of the redemption notice by
registered or certified mail at least thirty (30) days prior to the date fixed for redemption to the
Registered Owner of each Bond to be redeemed at the address shown on the registration books
maintained by Wilmington Trust, National Association, Buffalo, New York, as Bond Registrar, or
any successor Bond Registrar appointed by the City pursuant to the Bond Resolution. Failure to
give such notice by mailing to any bondholder, or any defect therein, shall not affect the validity
of the proceedings for the redemption of any Bond or portion thereof with respect to which no
such failure or defect has occurred. All such Bonds called for redemption and for the retirement
of which funds are duly provided will cease to bear interest on such redemption date. The Bond
Resolution authorizes the City to give a conditional notice of optional redemption pursuant to
which the City retains the right to rescind such notice on or prior to the scheduled redemption date
upon the occurrence or non-occurrence of a particular event as described in such conditional
notice of redemption.

So long as this Bond is held by The Depository Trust Company or its designee, all such
notices of redemption shall only be sent to The Depository Trust Company or its designee.

This Bond may be transferred upon the registration books of the City upon delivery thereof
to the designated corporate trust office of the Bond Registrar accompanied by a written instrument
or instruments of transfer in form and with guaranty of signature satisfactory to the Bond Registrar,
duly executed by the Registered Owner of this Bond or by his attorney-in-fact or legal
representative, containing written instructions as to the details of transfer of this Bond, along with
the social security number or federal employer identification number of such transferee. In all
cases of a transfer of a Bond, the Bond Registrar shall at the earliest practical time in accordance
with the provisions of the Bond Resolution enter the transfer of ownership in the registration books
and shall deliver in the name of the new transferee or transferees a new fully registered Bond or
Bonds of the same maturity and of authorized denomination or denominations, for the same
aggregate principal amount and payable from the same source of funds. The City and the Bond
Registrar may charge the owner of such Bond for the registration of every transfer or exchange
of a Bond an amount sufficient to reimburse them for any tax, fee or any other governmental
charge required (other than by the City) to be paid with respect to the registration of such transfer,
and may require that such amounts be paid before any such new Bond shall be delivered.

If the date for payment of the principal of, redemption premium, if any, or interest on this
Bond or the date for the taking of any action in connection with this Bond shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the city where the designated
corporate trust office of the Paying Agent is located are authorized by law or executive order to
close, then the date for such payment or the taking of such action shall be the next succeeding
day which is not a Saturday, Sunday, legal holiday or a day on which such banking institutions
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are authorized to close, and payment or the taking of such action on such day shall have the
same force and affect as if made or taken on the nominal date specified for the payment or action.

The City has established a book-entry system of registration for the series of Bonds of
which this is one. Except as specifically provided otherwise in the Bond Resolution, an agent will
hold this Bond on behalf of the beneficial owner hereof. By acceptance of a confirmation of
purchase, delivery or transfer, the beneficial owner of this Bond shall be deemed to have agreed
to such arrangement.

It is hereby certified and recited that this Bond is authorized by and is issued in conformity
with the requirements of the Constitution and statutes of the State of Florida; that all acts,
conditions and things required to exist, to happen, and to be performed precedent to the issuance
of this Bond exist, have happened and have been performed in regular and due form and time as
required by the laws and Constitution of the State of Florida applicable hereto; that the issuance
of the Bonds of this issue does not violate any constitutional or statutory limitation or provision;
that due provision has been made for the levy and collection of an annual tax, without limitation
as to rate or amount, upon all taxable property within the corporate limits of the City (excluding
exemptions as provided by applicable law), in addition to all other taxes sufficient to pay the
principal of and interest on the Bonds as the same shall become due and payable, which tax shall
be assessed, levied and collected at the same time and in the same manner as other taxes are
assessed, levied and collected within the corporate limits of the City; and that the full faith, credit
and taxing power of the City are pledged to the punctual payment of the principal of, redemption
premium, if any, and interest on the Bonds, as the same shall become due and payabile.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Bond Resolution until the Certificate of Authentication endorsed
hereon shall have been manually signed by the Bond Registrar.

This Bond is and has all the qualities and incidents of an investment security under the
Uniform Commercial Code-Investment Securities Law of the State of Florida.
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IN WITNESS WHEREOF, the City of Fort Lauderdale, Florida, has issued this Bond and
has caused the same to be signed by its Mayor and its City Manager and attested and
countersigned by its City Clerk, either manually or with their facsimile signatures, and its seal to
be affixed hereto or a facsimile of its seal to be reproduced hereon, all as of the __ day of
December, 2022.

CITY OF FORT LAUDERDALE, FLORIDA

(SEAL)
By:
Mayor
ATTESTED:
By:
City Manager
By:

City Clerk

[CERTIFICATE OF AUTHENTICATION]

This Bond is one of the Series of Bonds designated in and executed under the provisions
of the within mentioned Bond Resolution.

Wilmington Trust, National Association,
as Bond Registrar

By:
Authorized Officer

Date of Authentication: December __ , 2022
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[FORM OF ABBREVIATIONS FOR BONDS]

The following abbreviations, when used in inscription on the face of the within Bond, shall
be construed as though they were written out in full according to applicable laws or regulations:

TEN COM - as tenants in UNIF GIFT MIN ACT - Custodian for
common (Cust) (Minor)
TEN ENT - as tenants by the
entireties under Uniform Gifts to Minors
JT TEN - as joint tenants with  Act of

right of survivorship (State)
and not as tenants in

common
Additional abbreviations may also be used though not in the above list.

[FORM OF ASSIGNMENT FOR BONDS]
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned (the “Transferor’) hereby sells, assigns and
transfers unto
(the “Transferee”)

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF TRANSFEREE

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney to registrar the transfer of the within Bond on the books kept for registration and
registration of the transfer thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by
a member firm of the New York Stock
Exchange or a member firm of any other
recognized national securities exchange or a
commercial bank or a trust company.

NOTICE: No transfer will be registered and no
new Bond will be issued in the name of the
Transferee, unless the signature(s) to this
assignment correspond(s) with the name as it
appears upon the face of the within Bond in
every particular, without alteration or
enlargement or any change whatever and the
Social Security or Federal Employer
Identification Number of the Transferee is
supplied.
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Unless this Bond is presented by an authorized representative of The Depository Trust Company,
a New York Corporation (“DTC”), to the City or its agent for registration of transfer, exchange, or
payment, and any Bond issued is registered in the name of Cede & Co. or in such other name as
is requested by an authorized representative of DTC (and any payment is made to Cede & Co.
or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER,
PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON
IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.
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EXHIBIT “B”

OFFICIAL NOTICE OF BOND SALE
$—*
CITY OF FORT LAUDERDALE, FLORIDA
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2022B
(FIRE-RESCUE FACILITIES)

NOTICE IS HEREBY GIVEN that electronic bids will be received via IHS Markit’s
BiDCOMP/Parity® Competitive Bidding System in the manner, on the date and up to the time
specified below:

BID DATE: December 6, 2022"
TIME: 11:00 a.m. Eastern Standard Time"
ELECTRONIC BIDS: Must be submitted only through IHS  Markit’s

BiDCOMP/Parity® Competitive Bidding System (“PARITY®”)
as described below. No other form of bid or provider of
electronic bidding services will be accepted.

1. GENERAL

Bids must be submitted electronically via PARITY® in accordance with this Official Notice
of Bond Sale, until 11:00 a.m. Eastern Standard Time, on the Bid Date and no bid will be accepted
after such time on the Bid Date. Bids will be considered by the City of Fort Lauderdale, Florida
(the “City” or the “Issuer”), for the purchase of all, but not less than all of the $ *
aggregate principal amount of City of Fort Lauderdale, Florida General Obligation Refunding
Bonds, Series 2022B (Fire-Rescue Facilities) (the “Series 2022B Bonds”). Such bids will be
received and opened in public in accordance with applicable legal requirements.

The Series 2022B Bonds are more particularly described in the Preliminary Official
Statement dated November  , 2022 relating to the Series 2022B Bonds (the “Preliminary
Official Statement”), available at www.munios.com. This Official Notice of Bond Sale contains
certain information for quick reference only. It is not, and is not intended to be, a summary of the
Series 2022B Bonds. Each bidder is required to read the entire Preliminary Official Statement to
obtain information essential to making an informed investment decision. Capitalized terms used
but not defined herein shall have the meaning assigned to such terms in the Preliminary Official
Statement.

Prior to accepting bids, the City reserves the right to change the principal amount of the
Series 2022B Bonds being offered and the terms of the Series 2022B Bonds, to postpone the sale
to a later date or time or cancel the sale. Notice of a change or cancellation will be announced via
The Bond Buyer news service at the internet website address www.tm3.com, not later than
12:00 noon, Eastern Standard Time, on the day preceding the bid opening or as soon as practicable
prior to the sale. Such notice will specify the revised principal amount or terms, if any, and any

* Subject to change.
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later date or time selected for the sale, which may be postponed or cancelled in the same manner.
If the sale is postponed and a later date or time for the sale is not included in the notice of
postponement, a later public sale may be held at the hour, in the manner, and on such date as
communicated upon at least twelve (12) hours notice via The Bond Buyer news service at the
internet website address www.tm3.com. The City reserves the right, after the bids are opened, to
adjust the principal amount of the Series 2022B Bonds, as further described herein. See
“ADJUSTMENT OF PRINCIPAL AMOUNTS OF MATURITIES” herein.

To the extent any instructions or directions set forth in PARITY® conflict with this Official
Notice of Bond Sale, the terms of this Official Notice of Bond Sale shall control. For further
information about PARITY® and to subscribe in advance of the bid, potential bidders may contact
PARITY® at (212) 849-5021.

Disclaimer

Each prospective electronic bidder must be a subscriber to PARITY®. Each qualified
prospective electronic bidder shall be solely responsible to make necessary arrangements to view
the bid form on PARITY® and to access PARITY® for the purposes of submitting its bid in a timely
manner and in compliance with the requirements of this Official Notice of Bond Sale. Neither the
City nor PARITY® shall have any duty or obligation to provide or assure access to PARITY® to any
prospective bidder, and neither the City nor PARITY® shall be responsible for a bidder’s failure to
register to bid or for proper operation of, or have any liability for any delays or interruptions of, or
any damages caused by, PARITY®. The City is using PARITY® as a communication mechanism,
and not as the City’s agent, to conduct the electronic bidding for the Series 2022B Bonds. The City
is not bound by any advice or determination of PARITY® to the effect that any particular bid
complies with the terms of this Official Notice of Bond Sale and, in particular, the bid
specifications hereinafter set forth. All costs and expenses incurred by prospective bidders in
connection with their registration and submission of bids via PARITY® are the sole responsibility
of such bidders and the City shall not be responsible, directly or indirectly, for any such costs or
expenses. If a prospective bidder encounters any difficulty in submitting, modifying or
withdrawing a bid for the Series 2022B Bonds, the prospective bidder should immediately
telephone PARITY® at (212) 849-5021, notify the City’s Financial Advisor, PFM Financial
Advisors LLC, by email at masvidals@pfm.com and notify the City’s Director of Finance, by
email at sugrant@fortlauderdale.gov. The City shall have no responsibility for technological or
transmission errors that any bidder may experience in transmitting a bid. The use of PARITY® shall
be at the bidder’s risk and expense, and the City shall have no liability with respect thereto.

2. THE SERIES 2022B BONDS - GENERAL

The Series 2022B Bonds shall be issued only as fully registered bonds without coupons in
the denominations of $5,000 or any integral multiple thereof, shall be dated their date of delivery,
and shall bear interest as set forth in this Official Notice of Bond Sale and in the Preliminary
Official Statement, payable semi-annually on January 1 and July 1 of each year until paid,
commencing on July 1, 2023.

The Series 2022B Bonds will be initially issued by means of a book-entry system with no
physical distribution of bond certificates made to the public. One bond certificate for each maturity
will be issued to The Depository Trust Company, New York, New York (“DTC”) and immobilized
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in its custody. The book-entry system will evidence ownership interests in the Series 2022B Bonds
in the principal amount of $5,000 or any integral multiple thereof, with transfers of ownership
interests affected on the records of DTC and its participants pursuant to rules and procedures
established by DTC and its participants. The successful bidder, as a condition to delivery of the
Series 2022B Bonds, shall be required to deposit the certificates with DTC, registered in the name
of Cede & Co., its nominee. Transfer of principal and interest payments to participants of DTC
will be the responsibility of DTC, and transfer of principal and interest payments to beneficial
owners of the Series 2022B Bonds by participants of DTC will be the responsibility of such
participants and other nominees of beneficial owners. The City will not be responsible or liable for
such transfers of payments or for maintaining, supervising, or reviewing the records maintained
by DTC, its participants or persons acting through such participants.

Principal of the Series 2022B Bonds will be payable upon presentation and surrender
thereof at the designated corporate office of the Paying Agent (described below) on the dates, in
the years and amounts established in accordance with the award of the Series 2022B Bonds, as the
same may be adjusted as described under “ADJUSTMENT OF PRINCIPAL AMOUNTS OF
MATURITIES” herein. Interest on the Series 2022B Bonds is payable on the dates stated above
and as shown in the Summary Table set forth herein (the “Summary Table”). The Paying Agent
will mail interest payments on the Series 2022B Bonds on each interest payment date to the owners
of the Series 2022B Bonds, as described in the Bond Resolution (as defined herein). So long as
DTC or its nominee is the registered owner of the Series 2022B Bonds, payments of principal of
and interest on the Series 2022B Bonds will be made to DTC or its nominee.

In the event that (a) DTC determines not to continue to act as securities depository for the
Series 2022B Bonds or (b) the City determines that it should not continue the book-entry system
of evidence and transfer of ownership of the Series 2022B Bonds, the City will discontinue the
book-entry system with DTC. If the City fails to identify another qualified securities depository to
replace DTC, the City will deliver replacement Series 2022B Bonds in the form of fully registered
certificates.

Paying Agent and Bond Registrar

Wilmington Trust, National Association, Buffalo, New York is acting as Paying Agent and
Bond Registrar for the Series 2022B Bonds.

Security

The Series 2022B Bonds will be secured by the full faith and credit of the City and shall
be payable from ad valorem taxes levied by the City within its geographical boundaries without
limit as to rate or amount on all taxable property within the City, as described in the Preliminary
Official Statement.

Authority for and Purpose of the Series 2022B Bonds

The Series 2022B Bonds are being issued pursuant to and under the authority of the Florida
Constitution, including, but not limited to, Article VII, Section 12, Chapter 166, Florida Statutes
and Sections 132.33 — 132.47, Florida Statutes, as amended, the Charter of the City and other
applicable provisions of law, and Resolution No. 22-  adopted by the City Commission of the
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City (the “Commission”) on November 1, 2022 (the “Bond Resolution”), for the purpose of
providing funds, together with other available moneys, to (i) refund on a current basis all or a
portion of the City’s outstanding General Obligation Bonds, Series 2011A (Fire-Rescue Facilities),
and (ii) pay the costs of issuance of the Series 2022B Bonds, all as described in the Preliminary
Official Statement.

3. BIDDER’S SPECIAL OPTION-TERM BONDS

Bidders on the Series 2022B Bonds have the option of specifying that the principal amount
of Series 2022B Bonds in any two or more consecutive maturity dates on or after July 1, 2033, as
provided in the Summary Table, may, in lieu of maturing on each such maturity date, be considered
as a single maturity of Series 2022B Bonds (the “Term Bonds”) scheduled to mature on the latest
of such maturity dates, and be subject to mandatory sinking fund redemption by lot at par in the
manner described in the Preliminary Official Statement on each of the maturity dates, and in the
principal amounts as given in the maturity schedule provided in the Summary Table, as the same
may be modified by the City. Bidders may specify up to three (3) such Term Bonds.

4. REDEMPTION PROVISIONS
Optional Redemption

The Series 2022B Bonds scheduled to mature on or after July 1, 2033 are subject to
redemption prior to maturity at the option of the City on or after July 1, 2032 as a whole or in part
at any time, and if in part as selected by the City among maturities and by lot within a maturity if
less than an entire maturity is to be redeemed, at a redemption price equal to 100% of the principal
amount of the Series 2022B Bonds to be redeemed, plus accrued interest from the most recent
interest payment date to the redemption date.

Mandatory Redemption

Any Term Bonds specified pursuant to “Bidders’ Special Option — Term Bonds” shall also
be redeemable by operation of the amortization requirements to be deposited in the Principal and
Interest Account established under the Bond Resolution, by lot at par in the amounts and in the
years specified in the maturity schedule for the Series 2022B Bonds.

1. SUMMARY TABLE

If numerical or date references contained in the body of the Official Notice of Bond Sale
conflict with the Summary Table, the body of the Official Notice of Bond Sale shall control.
Consult the body of the Official Notice of Bond Sale for a detailed explanation of the items
contained in the Summary Table, including interpretation of such items and methodologies
used to determine such items. Prospective purchasers of the Series 2022B Bonds must read
the entire Official Notice of Bond Sale and the entire Preliminary Official Statement.
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Terms of the Series 2022B Bonds

Dated Date:

Anticipated Delivery Date:

Interest Payment Dates:
Principal Payment Dates:

Date of Delivery

December 21, 2022

January 1 and July 1, commencing July 1, 2023

July 1, commencing July 1, 2023

Principal Principal
Maturity Date Amount* Maturity Date Amount*
July 1, 2023 $ July 1, 2033%** $
July 1, 2024 July 1, 2034**
July 1, 2025 July 1, 2035**
July 1, 2026 July 1, 2036**
July 1, 2027 July 1, 2037**
July 1, 2028 July 1, 2038**
July 1, 2029 July 1, 2039**
July 1, 2030 July 1, 2040**
July 1, 2031 July 1, 2041**
July 1, 2032

Interest Calculation:
Ratings:

360-day year consisting of twelve 30-day months
S&P [“AAA”] (stable outlook)

Moody’s [“Aal”] (positive outlook)

* Amounts may be increased or decreased after submission of bids as described herein under

“ADJUSTMENT OF PRINCIPAL AMOUNTS OF MATURITIES.”

** May be combined into up to three (3) Term Bonds. See “BIDDER’S SPECIAL OPTION
— TERM BONDS” herein.

[Balance of Page Intentionally Left Blank]
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Bidding Parameters

Principal Amount $ *

Sale Date: December 6, 2022*

Bidding Method: PARITY®

All or none vs. Maturity-by-Maturity: All-or-none

Bid Award Method: Lowest true interest cost providing a net present
value savings of at least 3% of debt service on
Refunded Bonds

Bid Confirmation: Emailed signed Official Confirmation of Bid Form

Bid Award: As soon as practicable on day of sale

Good Faith Deposit: $140,000, wire transfer required by 1:00 p.m.
(EST) on the Sale Date

Coupon Multiples: 1/8 or 1/20 of 1%

Optional Redemption: Yes, at par on or after July 1, 2032

Term Bonds: At bidder’s option. See “Bidder’s Special Option-
Term Bonds” herein

Minimum Re-offering Price: Maturity — 98.0%; Aggregate — 98.0%

Ascending Coupon Requirement: None

Adjustment Parameters
Principal Increases: Maturity Unlimited = Aggregate 15%**
Principal Reductions: Maturity Unlimited  Aggregate 15%

*  Preliminary, subject to change.
** Not to exceed total aggregate principal amount of $15,000,000.

S. ADJUSTMENT OF PRINCIPAL AMOUNTS OF MATURITIES

The City may cancel the sale of the Series 2022B Bonds or adjust the principal amounts of
the maturities. The City may increase or decrease the principal amount of any maturity of the
Series 2022B Bonds as shown in the Summary Table provided that the aggregate principal amount
of Series 2022B Bonds issued does not exceed $15,000,000. The City will consult with the
successful bidder before adjusting the principal amount of any maturity of the Series 2022B Bonds;
however, the City reserves the sole right to make adjustments, within the limits described above,
or cancel the sale of all of the Series 2022B Bonds.

Adjustment to the principal amounts of the maturities of the Series 2022B Bonds within
the limits described above does not relieve the purchaser from its obligation to purchase all of the
Series 2022B Bonds offered by the City.

Each bid must specify the interest rate and the initial reoffering price to the public of each
maturity of Series 2022B Bonds, and the total purchase price of all of the Series 2022B Bonds.
Adjustments may be made to the principal amounts based on the reoffering prices shown on
PARITY®. In determining whether there will be any revision to the principal amount of the
maturities of the Series 2022B Bonds subsequent to the bid opening and award, the City expects
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that changes may be made that are necessary to increase or decrease the principal amount of the
Series 2022B Bonds to meet the City’s funding objectives, all subject to the limitations set forth
above.

In the event that the principal amount of any maturity of the Series 2022B Bonds is revised
after the award, the interest rate and reoffering price for each maturity and the Underwriter’s
Discount on the Series 2022B Bonds as submitted by the successful bidder shall be held constant.
The “Underwriter’s Discount” shall be defined as the difference between the purchase price of the
Series 2022B Bonds submitted by the bidder and the price at which the Series 2022B Bonds will
be issued to the public, calculated from information provided by the bidder, divided by the par
amount of the Series 2022B Bonds bid.

6. RATINGS

S&P Global Ratings and Moody’s Investors Services, Inc. have assigned ratings of
[“AAA”] [stable] outlook and [“Aal”] ([positive] outlook), respectively, to the Series 2022B
Bonds. The Series 2022B Bonds will not be insured by a municipal bond insurance policy.

7. OFFICIAL STATEMENT

The Preliminary Official Statement, copies of which may be obtained as described below,
is in a form “deemed final” by the City for purposes of clause (b)(1) of Rule 15¢2-12 of the
Securities and Exchange Commission (“Rule 15¢2-12”) but is subject to revision, amendment and
completion in a final Official Statement in accordance with Rule 15¢2-12. Upon the sale of the
Series 2022B Bonds, the City will prepare a final Official Statement dated the date of the sale in
substantially the same form as the Preliminary Official Statement (the “Final Official Statement™).
Up to 200 copies of the Final Official Statement will be provided, at the City’s expense, on a timely
basis in such quantities as may be necessary for the successful bidder’s regulatory compliance.
The successful bidder will be furnished, without cost, the opinion of the Law Offices of Steve E.
Bullock, P.A., Disclosure Counsel to the City (“Disclosure Counsel”), to the effect that, based
solely on the participation of Disclosure Counsel in the preparation of the Final Official Statement
and the examination of certain information by Disclosure Counsel, as described in such opinion,
and excluding any financial, statistical or demographic data and information contained in the Final
Official Statement, nothing has come to the attention of Disclosure Counsel which would lead
Disclosure Counsel to believe that the Final Official Statement contains an untrue statement of
material fact or omits to state a material fact required to be stated therein or necessary to make the
statements contained therein, in light of the circumstances under which they were made, not
misleading in any material respect.

8. ELECTRONIC BIDDING PROCEDURES

Only electronic bids submitted via PARITY® will be accepted. No other provider of
electronic bidding services will be accepted. No bid delivered in person or by facsimile directly
to the City will be accepted. Bidders are permitted to submit bids for the Series 2022B Bonds
during the bidding time period, provided they are eligible to bid as described under “GENERAL”
above.
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Each electronic bid submitted via PARITY® shall be deemed an irrevocable offer in
response to this Official Notice of Bond Sale and shall be binding upon the bidder as if made by a
signed, sealed bid delivered to the City. All bids remain firm until an award is made. The successful
bidder must confirm the details of such bid by a signed Official Confirmation of Bid Form, the
form of which is attached hereto as Exhibit A, delivered by email to PFM Financial Advisors LLC,
Financial Advisor to the City by email at masvidals@pfm.com no later than one hour after being
notified by the City of being the winning bidder, the original of which must be received by the
Financial Advisor to the City on the following business day at 2222 Ponce de Leon Boulevard,
Coral Gables, Florida 33134. Failure to deliver the Official Confirmation of Bid Form does not
relieve the bidder of the obligation to purchase the Series 2022B Bonds.

9. FORM OF BID

Bidders must bid to purchase all maturities of the Series 2022B Bonds. Each bid must
specify (1) an annual rate of interest for each maturity, (2) the reoffering price for each maturity
and (3) a dollar purchase price for the entire issue of the Series 2022B Bonds. No more than one
(1) bid from any bidder will be considered.

A bidder must specify the rate or rates of interest per annum (with no more than one rate
of interest per maturity), which the Series 2022B Bonds are to bear, to be expressed in multiples
of 1/8 or 1/20 of 1%. Any number of interest rates may be named, but the Series 2022B Bonds of
each maturity must bear interest at the same single rate for all bonds of that maturity. Ascending
coupon rates are not required.

Each bid for the Series 2022B Bonds must meet the maximum coupon criteria and
minimum and maximum reoffering price criteria shown in the Summary Table on a maturity and
aggregate basis.

The winning bidder must assist the City in establishing the issue price of the Series 2022B
Bonds as set forth in this Official Notice of Bond Sale under “ESTABLISHMENT OF ISSUE
PRICE.” Reoffering prices presented as a part of the bids will not be used in computing the bidder’s
true interest cost. As promptly as reasonably possible after bids are received, the City will notify
the successful bidder that it is the apparent winner.

10. AWARD OF BID

The City expects to provide written award of the Series 2022B Bonds to the winning bidder
as soon as practicable after the bids are opened on the sale date, but only after the winning bidder
has wire transferred the Good Faith Deposit to the City and the City has confirmed receipt of same.
See “GOOD FAITH DEPOSIT” herein. Bids may not be withdrawn prior to the award. Unless
all bids are rejected, the Series 2022B Bonds will be awarded by the City on the sale date to the
bidder whose bid complies with this Official Notice of Bond Sale and results in (i) the lowest true
interest cost (“TIC”) to the City and (ii) a net present value savings of at least three percent (3%)
of the debt service on the Refunded Bonds. The lowest TIC will be determined by doubling the
semi-annual interest rate, compounded semi-annually, necessary to discount the debt service
payments from the payment dates to the dated date of the Series 2022B Bonds and to the aggregate
purchase price of the Series 2022B Bonds. Only the final bid submitted by any bidder through
PARITY® will be considered. The right reserved to the City shall be final and binding upon all
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bidders with respect to the form and adequacy of any proposal received and as to its conformity to
the terms of this Official Notice of Bond Sale.

11. RIGHT OF REJECTION

The City reserves the right, in its discretion, to reject any and all bids and to waive
irregularity or informality in any bid.

12. DELIVERY AND PAYMENT

It is anticipated that the Series 2022B Bonds in definitive form will be available for delivery
on or about the delivery date shown in the Summary Table in New York City at DTC, or such
other date and place to be mutually agreed upon by the successful bidder and the City against
payment of the purchase price therefor, to be delivered in Federal Reserve funds without cost to
the City. The City intends to conduct the closing by telephone.

13. GOOD FAITH DEPOSIT

If the City selects a winning bid, then the successful bidder is required to submit a “Good
Faith Deposit” (the “Deposit”) to the City in the form of a wire transfer in the amount of
$140,000.00 (One Hundred Forty Thousand and 00/100 Dollars). Such Deposit must be submitted
to the City no later than 1:00 p.m. Eastern Standard Time on the same day as the sale date. The
City will provide written award to the winning bidder upon confirmation that the Deposit has been
received. If the Deposit is not received by 1:00 p.m. EST on the sale date, the City reserves the
right to withdraw the award to the successful bidder and award to a qualified bidder having
submitted the second lowest TIC or to solicit new bids for the purchase of the Series 2022B Bonds.
The Deposit of the successful bidder will be collected and the proceeds thereof retained by the
City to be applied in partial payment of the purchase price for the Series 2022B Bonds. No interest
will be allowed or paid upon the amount of the Deposit, but in the event the successful bidder shall
fail to comply with the terms of the bid, the Deposit will be retained as liquidated damages, without
waiving the City’s other rights at law or in equity.

Payment of the Deposit shall be made by the winning bidder to the City by wire transfer in
accordance with the wire transfer instructions that will be provided to the winning bidder on the
sale date. Please email sugrant@fortlauderdale.gov, with a copy to masvidals@pfm.com, to
confirm amount wired and time wire sent.

14. CLOSING DOCUMENTS

The City will furnish to the successful bidder, upon delivery of the Series 2022B Bonds,
the following closing documents in a form satisfactory to Greenberg Traurig, P.A., Bond Counsel:
(1) signature and no-litigation certificate; (2) arbitrage and tax certificate; (3) certificate regarding
information in the Official Statement; (4) continuing disclosure certificate; and (5) seller’s receipt
as to payment. A copy of the transcript of the proceedings authorizing the Series 2022B Bonds
will be delivered to the successful bidder of the Series 2022B Bonds upon completion of the bound
transcripts. Copies of the form of such closing papers and certificates may be obtained from the
City.
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15. ESTABLISHMENT OF ISSUE PRICE!

(a) The winning bidder shall assist the City in establishing the issue price of the Series
2022B Bonds and shall execute and deliver to the City upon issuance of the Series 2022B Bonds
(the “Closing Date”) an “issue price” or similar certificate setting forth the reasonably expected
initial offering price to the public or the sales price or prices of the Series 2022B Bonds, together
with the supporting pricing wires or equivalent communications, substantially in the form attached
hereto as Exhibit B, with such modifications as may be appropriate or necessary, in the reasonable
judgment of the winning bidder, the City and Bond Counsel. All actions to be taken by the City
under this Official Notice of Bond Sale to establish the issue price of the Series 2022B Bonds may
be taken on behalf of the City by the City’s Financial Advisor, PFM Financial Advisors LLC, and
any notice or report to be provided to the City may be provided to the City’s Financial Advisor.

(b) The City intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i)
(defining “competitive sale” for purposes of establishing the issue price of the Series 2022B
Bonds) will apply to the initial sale of the Series 2022B Bonds (the ‘“competitive sale
requirements”) because:

(1) the City shall disseminate this Official Notice of Bond Sale to potential
underwriters in a manner that is reasonably designed to reach potential
underwriters;

(11) all bidders shall have an equal opportunity to bid;

(i)  the City may receive bids from at least three underwriters of municipal
bonds who represent to have established industry reputations for
underwriting new issuances of municipal bonds; and

(iv)  the City anticipates awarding the sale of the Series 2022B Bonds to the
bidder who submits a firm offer to purchase the Series 2022B Bonds at the
highest price (or lowest interest cost), as set forth in this Official Notice of
Bond Sale.

Any bid submitted pursuant to this Official Notice of Bond Sale shall be considered a firm offer
for the purchase of the Series 2022B Bonds, as specified in the bid. In the event that the competitive
sale requirements described herein are satisfied, the City’s Financial Advisor shall execute and
deliver on the Closing Date a Certificate of Financial Advisor substantially in the form attached
hereto as Exhibit C.

(c) In the event that the competitive sale requirements are not satisfied, the City shall
so advise the winning bidder. The City may determine to treat (1) the first price at which 10% of a
maturity of the Series 2022B Bonds (the “10% test”) is sold to the public as the issue price of that
maturity and/or (i1) the initial offering price to the public as of the sale date of any maturity of the
Series 2022B Bonds as the issue price of that maturity (the “hold-the-offering-price rule”), in each
case applied on a maturity-by-maturity basis. The winning bidder shall advise the City if any
maturity of the Series 2022B Bonds satisfies the 10% test as of the date and time of the award of

! Note: 10% or Hold-the-Offering-Price Rule may apply if Competitive Sale Requirements are not satisfied.
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the Series 2022B Bonds. The City shall promptly advise the winning bidder, at or before the time
of award of the Series 2022B Bonds, which maturities of the Series 2022B Bonds shall be subject
to the 10% test or shall be subject to the hold-the-offering-price rule. Bids will not be subject to
cancellation in the event that the City determines to apply the hold-the-offering-price rule to any
maturity of the Series 2022B Bonds. Bidders should prepare their bids on the assumption that some
or all of the maturities of the Series 2022B Bonds will be subject to the hold-the-offering-price
rule in order to establish the issue price of the Series 2022B Bonds.

(d) By submitting a bid, the winning bidder shall (i) confirm that it and all other
underwriters that are participating in the winning bidder’s bid have offered or will offer the Series
2022B Bonds to the public on or before the date of award at the offering price or prices (the “initial
offering price”), or at the corresponding yield or yields, set forth in the bid submitted by the
winning bidder and (ii) agree, on behalf of itself and all other underwriters participating in the
winning bidder’s bid for the purchase of the Series 2022B Bonds, that the underwriters will neither
offer nor sell unsold Series 2022B Bonds of any maturity to which the hold-the-offering-price rule
shall apply to any person at a price that is higher than the initial offering price to the public during
the period starting on the sale date and ending on the earlier of the following:

(A)  the close of the fifth (5™) business day after the sale date; or

(B)  the date on which the underwriters have sold at least 10% of that maturity
of the Series 2022B Bonds to the public at a price that is no higher than the
initial offering price to the public.

The winning bidder will advise the City promptly after the close of the fifth (5™) business day after
the sale date whether it has sold 10% of that maturity of the Series 2022B Bonds to the public at a
price that is no higher than the initial offering price to the public.

(e) If the competitive sale requirements are not satisfied, then until the 10% test has
been satisfied as to each maturity of the Series 2022B Bonds, the winning bidder agrees to
promptly report to the City the prices at which the unsold Series 2022B Bonds of that maturity
have been sold to the public. That reporting obligation shall continue, whether or not the Closing
Date has occurred, until either (i) all the Series 2022B Bonds of that maturity have been sold or
(1) the 10% test has been satisfied as to the Series 2022B Bonds of that maturity, provided that,
the winning bidder’s reporting obligation after the Closing Date may be at reasonable periodic
intervals or otherwise upon request of the City or bond counsel.

63) The City acknowledges that, in making the representations set forth above, the
winning bidder will rely on (i) the agreement of each underwriter to comply with the requirements
for establishing issue price of the Series 2022B Bonds, including, but not limited to, its agreement
to comply with the hold-the-offering-price rule, if applicable to the Series 2022B Bonds, as set
forth in an agreement among underwriters and the related pricing wires, (ii) in the event a selling
group has been created in connection with the initial sale of the Series 2022B Bonds to the public,
the agreement of each dealer who is a member of the selling group to comply with the requirements
for establishing issue price of the Series 2022B Bonds, including, but not limited to, its agreement
to comply with the hold-the-offering-price rule, if applicable to the Series 2022B Bonds, as set
forth in a selling group agreement and the related pricing wires, and (ii1) in the event that an
underwriter or dealer who is a member of the selling group is a party to a third-party distribution
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agreement that was employed in connection with the initial sale of the Series 2022B Bonds to the
public, the agreement of each broker-dealer that is a party to such agreement to comply with the
requirements for establishing issue price of the Series 2022B Bonds, including, but not limited to,
its agreement to comply with the hold-the-offering-price rule, if applicable to the Series 2022B
Bonds, as set forth in the third-party distribution agreement and the related pricing wires. The City
further acknowledges that each underwriter shall be solely liable for its failure to comply with its
agreement regarding the requirements for establishing issue price of the Series 2022B Bonds,
including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if
applicable to the Series 2022B Bonds, and that no underwriter shall be liable for the failure of any
other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer
that is a party to a third-party distribution agreement to comply with its corresponding agreement
to comply with the requirements for establishing issue price of the Series 2022B Bonds, including,
but not limited to, its agreement to comply with the hold-the-offering-price rule if applicable to
the Series 2022B Bonds.

(2) By submitting a bid, each bidder confirms that:

(1) any agreement among underwriters, any selling group agreement and each third-
party distribution agreement (to which the bidder is a party) relating to the initial
sale of the Series 2022B Bonds to the public, together with the related pricing wires,
contains or will contain language obligating each underwriter, each dealer who is a
member of the selling group, and each broker-dealer that is a party to such third
party distribution agreement, as applicable:

(A)(1) to report the prices at which it sells to the public the unsold Series
2022B Bonds of each maturity allocated to it, whether or not the Closing
Date has occurred until either all Series 2022B Bonds of that maturity
allocated to it have been sold or until it is notified by the winning bidder
that the 10% test has been satisfied as to the Series 2022B Bonds of that
maturity, provided that, the reporting obligation after the Closing Date may
be at reasonable periodic intervals or otherwise upon request of the winning
bidder and (2) to comply with the hold-the-offering-price rule, if applicable,
if and for so long as directed by the winning bidder and as set forth in the
related pricing wires.

(B) to promptly notify the winning bidder of any sales of Series 2022B
Bonds that, to its knowledge, are made to a purchaser who is a related party
to an underwriter participating in the initial sale of the Series 2022B Bonds
to the public (each such term being used as defined below), and

(C) to acknowledge that, unless otherwise advised by the underwriter,
dealer or broker-dealer, the winning bidder shall assume that each order
submitted by the underwriter, dealer or broker-dealer is a sale to the public.

(i1) any agreement among underwriters or selling group agreement relating to the
initial sale of the Series 2022B Bonds to the public, together with the related pricing
wires, contains or will contain language obligating each underwriter or dealer that
is a party to a third-party distribution agreement to be employed in connection with
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the initial sale of the Series 2022B Bonds to the public to require each broker-dealer
that is a party to such third-party distribution agreement to (A) report the prices at
which it sells to the public the unsold Series 2022B Bonds of each maturity
allocated to it, whether or not the Closing Date has occurred, until either all Series
2022B Bonds of that maturity allocated to it have been sold or it is notified by the
winning bidder or such underwriter that the 10% test has been satisfied as to the
Series 2022B Bonds of that maturity, provided that, the reporting obligation after
the Closing Date may be at reasonable periodic intervals or otherwise upon request
of the winning bidder or such underwriter and (B) comply with the hold-the-
offering-price rule, if applicable, if and for so long as directed by the winning bidder
or the underwriter and as set forth in the related pricing wires.

(h) Sales of any Series 2022B Bonds to any person that is a related party to an
underwriter participating in the initial sale of the Series 2022B Bonds to the public (each such term
being used as defined below) shall not constitute sales to the public for purposes of this Official
Notice of Bond Sale. Further, for purposes of this Official Notice of Bond Sale:

(1) “public” means any person other than an underwriter or a related party,

(11) “underwriter” means (A) any person that agrees pursuant to a written
contract with the City (or with the lead underwriter to form an underwriting
syndicate) to participate in the initial sale of the Series 2022B Bonds to the
public and (B) any person that agrees pursuant to a written contract directly
or indirectly with a person described in clause (A) to participate in the initial
sale of the Series 2022B Bonds to the public (including a member of a
selling group or a party to a third-party distribution agreement participating
in the initial sale of the Series 2022B Bonds to the public),

(ii1))  a purchaser of any of the Series 2022B Bonds is a “related party” to an
underwriter if the underwriter and the purchaser are subject, directly or
indirectly, to (A) more than 50% common ownership of the voting power
or the total value of their stock, if both entities are corporations (including
direct ownership by one corporation of another), (B) more than 50%
common ownership of their capital interests or profits interests, if both
entities are partnerships (including direct ownership by one partnership of
another), or (C) more than 50% common ownership of the value of the
outstanding stock of the corporation or the capital interests or profit interests
of the partnership, as applicable, if one entity is a corporation and the other
entity is a partnership (including direct ownership of the applicable stock or
interests by one entity of the other), and

(iv)  “sale date” means the date that the Series 2022B Bonds are awarded by the
City to the winning bidder, which is expected to be December 6, 2022.

16. DISCLOSURE OBLIGATIONS OF THE PURCHASER

Section 218.38(1)(b)(2), Florida Statutes, requires that the successful bidder file a
statement with the City containing information with respect to any fee, bonus or gratuity paid, in
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connection with the Series 2022B Bonds, by any underwriter or financial consultant to any person
not regularly employed or engaged by such underwriter or consultant. Receipt of such statement
is a condition precedent to the delivery of the Series 2022B Bonds to such successful bidder. The
successful bidder must (1) complete the Truth-in-Bonding Statement (the form of which is
attached hereto as Exhibit D), pursuant to Section 218.385, Florida Statutes, as amended,
and submit such form to the City, by email at sugrant@fortlauderdale.gov, with a copy to
masvidals@pfm.com, at the time it is determined that such bidder’s bid is the winning bid
(but prior to the official award), stating the amount of the total interest to be paid over the
life of the Series 2022B Bonds, and (2) indicate whether such successful bidder has paid any
finder’s fee to any person in connection with the sale of the Series 2022B Bonds in accordance
with Section 218.386, Florida Statutes.

17. LEGAL OPINION

The successful bidder will be furnished, without cost, with the approving opinion of Bond
Counsel to the effect that, based on existing law (i) assuming continuing compliance with certain
covenants and the accuracy of certain representations, interest on the Series 2022B Bonds is
excludable from gross income for federal income tax purposes and is not an item of tax preference
for purposes of the federal alternative minimum tax imposed on individuals under the Internal
Revenue Code of 1986, as amended (the “Code”); provided that for purposes of the alternative
minimum tax imposed by Section 55(b)(2) of the Code on applicable corporations (as defined in
Section 59(k) of the Code), interest on the Series 2022B Bonds is not excluded from the
determination of adjusted financial statement income; and (i1) the Series 2022B Bonds and the
interest thereon are not subject to taxation under the laws of the State of Florida, except as to
estate taxes and taxes imposed by Chapter 220, Florida Statutes, as amended, on interest, income
or profits on debt obligations owned by corporations as defined therein.

18.  CUSIP NUMBERS

It is anticipated that CUSIP identification numbers will be printed on the Series 2022B
Bonds, but neither the failure to print such number on any Series 2022B Bond nor any error with
respect thereto shall constitute cause for failure or refusal by the successful bidder to accept
delivery of and pay for the Series 2022B Bonds in accordance with its agreement to purchase the
Series 2022B Bonds. Bond Counsel will not review or express any opinion as to the correctness
of such CUSIP numbers. The policies of the CUSIP Service Bureau will govern the assignment
of specific numbers to the Series 2022B Bonds. All expenses in relation to the printing of CUSIP
numbers on the Series 2022B Bonds shall be paid for by the City. The City’s Financial Advisor
will request the assignment of CUSIP numbers in accordance with MSRB Rule G-34.

19. BLUE SKY

The City has not undertaken to register the Series 2022B Bonds under the securities laws
of any state, nor investigated the eligibility of any institution or person to purchase or participate
in the underwriting of the Series 2022B Bonds under any applicable legal investment, insurance,
banking or other laws. By submitting a bid for the Series 2022B Bonds, the successful bidder
represents that the sale of the Series 2022B Bonds in states other than Florida will be made only
under exemptions from registration or, wherever necessary, the successful bidder will register the
Series 2022B Bonds in accordance with the securities laws of the state in which the Series 2022B
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Bonds are offered or sold. The City agrees to cooperate with the successful bidder, at the successful
bidder’s written request and expense, in registering the Series 2022B Bonds or obtaining an
exemption from registration in any state where such action is necessary; provided, however, that
the City shall not be required to consent to suit or to service of process in any jurisdiction.

20. CONTINUING DISCLOSURE

As further described in the Preliminary Official Statement, the City will covenant for the
benefit of holders of the Series 2022B Bonds to provide certain financial information and operating
data relating to the City not later than May 31 of each fiscal year (the “Annual Report”), and to
provide, or cause to be provided, notices of the occurrence of certain enumerated events. The
Annual Report and notices of material events will be filed by the City with the Municipal Securities
Rulemaking Board. The covenants mentioned herein have been undertaken by the City in order to
assist the successful bidder in complying with clause (b)(5) of Rule 15¢2-12.

In order to implement its continuing disclosure obligations and facilitate compliance with
the continuing disclosure requirements of Rule 15¢2-12, the City will execute and deliver a
Continuing Disclosure Commitment for the benefit of the holders of the Series 2022B Bonds. The
City expects to appoint Digital Assurance Certification, LLC as the initial Disclosure
Dissemination Agent under the Continuing Disclosure Commitment.

21.  COPIES OF DOCUMENTS

Copies of the Preliminary Official Statement and this Official Notice of Bond Sale, and
further information which may be desired, may be obtained from the Director of Finance, City of
Fort Lauderdale, Florida 100 North Andrews Avenue Fort Lauderdale, Florida 33301, telephone
(954) 828-5167, sugrant@fortlauderdale.gov or from PFM Financial Advisors LLC, 2222 Ponce
de Leon Boulevard, Coral Gables, Florida 33134, telephone (786) 671-7480,
masvidals@pfm.com, Financial Advisor to the City.

CITY OF FORT LAUDERDALE, FLORIDA

/s/ Greg Chavarria
City Manager
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e EXHIBIT A
e OFFICIAL CONFIRMATION OF BID FORM

$ *
CITY OF FORT LAUDERDALE, FLORIDA
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2022B
(FIRE-RESCUE FACILITIES)

The undersigned hereby offer to purchase all of the City of Fort Lauderdale, Florida
General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities) (the “Series 2022B
Bonds”), to be dated as of the date of delivery (expected to be December 21, 2022), described
in the attached Official Notice of Bond Sale and the Preliminary Official Statement referred to
therein, which by reference is made part of this bid. For all but not less than all of said Series
2022B Bonds, the undersigned will pay therefor, at the time of delivery, in immediately
available Federal Reserve Funds, Dollars

($

and bear interest at the following rates per annum:

). The Series 2022B Bonds will mature in the following principal amounts

Principal Interest | Price or Principal Interest | Price or
Maturity Date Amount* Rate Yield Maturity Date | Amount* Rate Yield
July 1, 2023 $ % July 1,2033** | § %
July 1, 2024 July 1, 2034**
July 1, 2025 July 1, 2035**
July 1, 2026 July 1, 2036**
July 1, 2027 July 1, 2037**
July 1, 2028 July 1, 2038**
July 1, 2029 July 1, 2039**
July 1, 2030 July 1, 2040**
July 1, 2031 July 1, 2041%*
July 1, 2032

* Preliminary, subject to change. Amounts may be increased or decreased after submission
of bids as described in the attached Official Notice of Bond Sale under “ADJUSTMENT OF
PRINCIPAL AMOUNTS OF MATURITIES.”
** May be combined into up to three (3) Term Bonds. See “BIDDER’S SPECIAL OPTION
— TERM BONDS” in the attached Official Notice of Bond Sale.
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Any two or more consecutive maturities of the Series 2022B Bonds maturing on or after
July 1, 2033, bearing interest at the same rate may be combined into up to four (4) term bonds
with mandatory amortization requirements equal to the amounts specified in the Official Notice
of Bond Sale for the years combined to form a term bond.

The principal installments for the Series 2022B Bonds indicated above shall be applied
for the mandatory retirement of Term Bonds maturing in the years and amounts and bearing
interest as follows:

$ Term Bonds maturing on July 1, at % per annum at a price of ,
subject to mandatory redemption on July 1 of the following years and in the following
principal amounts:

Year Principal Amount

* Final Maturity.
$ Term Bonds maturing on July 1, at % per annum at a price of ,
subject to mandatory redemption on July 1 of the following years and in the following principal

amounts:

Year Principal Amount

* Final Maturity.

$ Term Bonds maturingon July 1, ~ at % per annum at a price of ,
subject to mandatory redemption on July 1 of the following years and in the following
principal amounts:

Year Principal Amount

* Final Maturity.
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22.  GOOD FAITH DEPOSIT

In accordance with the attached Official Notice of Bond Sale, we will initiate a wire
transfer in the amount of One Hundred Forty Thousand and 00/100th Dollars ($140,000.00)
with respect to this bid by no later than 1:00 p.m. on the date hereof, as described in the attached
Official Notice of Bond Sale.

23. MISCELLANEOUS

This proposal is not subject to any conditions not expressly stated herein or in the
attached Official Notice of Bond Sale. Receipt and review of the Preliminary Official
Statement relating to the Series 2022B Bonds is hereby acknowledged. The names of the
underwriters or members of the account or joint bidding account, if any, who are associated for
the purpose of this proposal are listed either below or on a separate sheet attached hereto.

24. TRUTH IN BONDING STATEMENT

Prior to an award, the successful bidder must complete, sign and deliver with this
Official Confirmation of Bid Form the Truth in Bonding Statement which is attached to the
Official Notice of Bond Sale as Exhibit D. The City reserves the right to assist the bidder in
correcting any inconsistencies or inaccuracies set forth in such Truth in Bonding Statement.
The City may waive any inconsistencies or inaccuracies relating to such statements and any
such waived inconsistencies or inaccuracies shall not adversely affect the bid.

Senior Manager:

Address:

City: State: Zip Code:

Authorized Signature:

Printed Name:

Telephone Number:

Facsimile Number:

Email:
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e EXHIBITB
e CERTIFICATE WITH RESPECT TO “ISSUE PRICE” *

$ %k
CITY OF FORT LAUDERDALE, FLORIDA
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2022B
(FIRE-RESCUE FACILITIES)

The undersigned, on behalf of [NAME OF UNDERWRITER/REPRESENTATIVE]
[“([SHORT NAME OF UNDERWRITER]”)] [(the “Representative”)] [, on behalf of itself and
[NAMES OF OTHER UNDERWRITERS] (together, the “Underwriting Group”)] hereby
certifies as set forth below with respect to the sale and issuance of the above-captioned
obligations (the “Series 2022B Bonds”).

Alternative I - If Competitive Sale Rule applies:
1. Reasonably Expected Initial Offering Price

(a) As of the Sale Date, the reasonably expected initial offering prices of the Series 2022B Bonds
to the Public by [SHORT NAME OF UNDERWRITER] are the prices listed in Schedule A
(the “Expected Offering Prices”). The Expected Offering Prices are the prices for the
Maturities of the Series 2022B Bonds used by [SHORT NAME OF UNDERWRITER] in
formulating its bid to purchase the Series 2022B Bonds. Attached as Schedule B is a true and
correct copy of the bid provided by [SHORT NAME OF UNDERWRITER] to purchase the
Series 2022B Bonds.

(b) [SHORT NAME OF UNDERWRITER] was not given the opportunity to review other bids prior
to submitting its bid.

(c) The bid submitted by [SHORT NAME OF UNDERWRITER] constituted a firm offer to
purchase the Series 2022B Bonds.

Alternative II — If all Maturities use General Rule:

1. Sale of Bonds under General Rule.

(a)  As of the date of this certificate, for each Maturity of the Series 2022B Bonds,
the first price at which at least 10% of such Maturity of the Series 2022B Bonds was sold to the
Public is the respective price listed in Schedule A.

" Executed certificate will include paragraph 1 from the applicable Alternative I, II, III or IV, followed by the Total
Issue Price (paragraph 2), applicable Defined Terms (paragraph 3) and General Disclaimer and Acknowledgement
(paragraph 4).

** Preliminary, subject to change.
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Alternative 111 — If select Maturities use General Rule:

1. Sale of Bonds under General Rule (Select Maturities).

(a)  As of the date of this certificate, for each Maturity of the General Rule Maturities,
the first price at which at least 10% of such Maturity of the Series 2022B Bonds was sold to the
Public is the respective price listed in Schedule A.

(b) [SHORT NAME OF UNDERWRITER][The Underwriting Group] offered the
Hold-the-Offering-Price Maturities to the public for purchase at the respective initial offering
prices listed in Schedule A (the “Initial Offering Prices”) on or before the Sale Date. A copy of the
bid provided by [SHORT NAME OF UNDERWRITER] to purchase the Series 2022B Bonds is
attached to this certificate as Schedule B.

(©) As set forth in the Official Notice of Bond Sale and bid award, [SHORT NAME
OF UNDERWRITER][the members of the Underwriting Group] [has][have] agreed in writing
that, (i) for each Maturity of the Hold-the-Offering-Price Maturities, [it][they] would neither offer
nor sell any of the Series 2022B Bonds of such Maturity to any person at a price that is higher than
the Initial Offering Price for such Maturity during the Holding Period for such Maturity (the “hold-
the-offering-price rule”), and (ii) any selling group agreement shall contain the agreement of each
dealer who is a member of the selling group, and any retail distribution agreement shall contain
the agreement of each broker-dealer who is a party to the retail distribution agreement, to comply
with the hold-the-offering-price rule. Pursuant to such agreement, no Underwriter (as defined
below) has offered or sold any Maturity of the Hold-the-Offering-Price Maturities at a price that
is higher than the respective Initial Offering Price for that Maturity of the Series 2022B Bonds
during the Holding Period.

Alternative IV — If all Maturities use Hold-the-Offering-Price Rule:

1. Sale of Bonds under Hold-the-Offering Price Rule.

(a) [SHORT NAME OF UNDERWRITER][The Underwriting Group] offered the
Series 2022B Bonds to the Public for purchase at the respective initial offering prices listed in
Schedule A (the “Initial Offering Prices™) on or before the Sale Date. A copy of the bid provided
by [SHORT NAME OF UNDERWRITER] to purchase the Series 2022B Bonds is attached to this
certificate as Schedule B.

(b) As set forth in the Official Notice of Bond Sale and bid award, [SHORT NAME
OF UNDERWRITER][the members of the Underwriting Group] [has][have] agreed in writing
that, (i) for each Maturity of the Series 2022B Bonds, [it][they] would neither offer nor sell any
of the Series 2022B Bonds of such Maturity to any person at a price that is higher than the Initial
Offering Price for such Maturity during the Holding Period for such Maturity (the “hold-the-
offering-price rule”), and (ii) any selling group agreement shall contain the agreement of each
dealer who is a member of the selling group, and any retail distribution agreement shall contain
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the agreement of each broker-dealer who is a party to the retail distribution agreement, to comply
with the hold-the-offering-price rule. Pursuant to such agreement, no Underwriter (as defined
below) has offered or sold any Maturity of the Series 2022B Bonds at a price that is higher than
the respective Initial Offering Price for that Maturity of the Series 2022B Bonds during the
Holding Period.

2. Total Issue Price. The total of the issue prices of all the Maturities is $
3. Defined Terms.

(a) General Rule Maturities means those Maturities of the Series 2022B Bonds listed in Schedule
A hereto as the “General Rule Maturities.”

(b) Hold-the-Offering-Price Maturities means those Maturities of the Series 2022B Bonds listed in
Schedule A hereto as the “Hold-the-Offering-Price Maturities.”

(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the period starting
on the Sale Date and ending on the earlier of (i) the close of the fifth business day after the Sale
Date ([DATE]), or (ii) the date on which the [SHORT NAME OF UNDERWRITER][the
Underwriters] [has][have] sold at least 10% of such Hold-the-Offering-Price Maturity to the
Public at prices that are no higher than the Initial Offering Price for such Hold-the-Offering-
Price Maturity.

(d) Issuer means the City of Fort Lauderdale, Florida.

(e) Maturity means the Series 2022B Bonds with the same credit and payment terms. The Series
2022B Bonds with different maturity dates, or with the same maturity date but different stated
interest rates, are treated as separate Maturities.

(H Public means any person (including an individual, trust, estate, partnership, association,
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term
“related party” for purposes of the Series 2022B Bonds generally means any two or more
persons who have greater than 50 percent common ownership, directly or indirectly.

(2) The Sale Date of the Series 2022B Bonds is December 6, 2022.

(h) Underwriter means (i) any person that agrees pursuant to a written contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the
initial sale of the Series 2022B Bonds to the Public, and (ii) any person that agrees pursuant to
a written contract directly or indirectly with a person described in clause (i) of this paragraph
to participate in the initial sale of the Series 2022B Bonds to the Public (including a member of
a selling group or a party to a retail distribution agreement participating in the initial sale of the
Series 2022B Bonds to the Public).

4. General Disclaimer and Acknowledgement

The representations set forth in this certificate are limited to factual matters only. Nothing
in this certificate represents [SHORT NAME OF UNDERWRITER/REPRESENTATIVE]’s
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interpretation of any laws, including specifically Sections 103 and 148 of the Internal Revenue
Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned
understands that the foregoing information will be relied upon by the Issuer with respect to
certain of the representations set forth in the Arbitrage and Tax Certificate of the Issuer and
with respect to compliance with the federal income tax rules affecting the Series 2022B Bonds,
and by Greenberg Traurig, P.A. as bond counsel, in connection with rendering its opinion that the
interest on the Series 2022B Bonds is excluded from gross income for federal income tax
purposes, the preparation of the Internal Revenue Service Form 8038-G, and other federal income
tax advice that it may give to the Issuer from time to time relating to the Series 2022B Bonds.

[UNDERWRITER/REPRESENTATIVE]

By:
Name:

Dated: December 21, 2022
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SCHEDULE A
[EXPECTED OFFERING PRICES]
[SALE PRICES]

(Attached)
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SCHEDULE B
[COPY OF UNDERWRITER’S BID]
(Attached)
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EXHIBIT C

2. § ¥
CITY OF FORT LAUDERDALE, FLORIDA

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2022B

(FIRE-RESCUE FACILITIES)

CERTIFICATE OF
FINANCIAL ADVISOR™

The undersigned, on behalf of PFM Financial Advisors LLC (the “Financial Advisor”), as
the financial advisor to the City of Fort Lauderdale, Florida (the “Issuer”) in connection with the
issuance of the above-captioned obligations (the “Series 2022B Bonds”™), has assisted the Issuer in
soliciting and receiving bids from potential underwriters in connection with the sale of the Series
2022B Bonds in a competitive bidding process in which bids were requested for the purchase of
the Series 2022B Bonds at specified written terms, and hereby certifies as set forth below with
respect to the bidding process and award of the Series 2022B Bonds.

(a)

(b)

(©)

(d)

The Series 2022B Bonds were offered for sale at specified written terms
more particularly described in the Official Notice of Bond Sale, which was
distributed to potential bidders, a copy of which is attached to this certificate
as Attachment 1.

The Official Notice of Bond Sale was disseminated electronically through
IHS Markit’s BiDCOMP/Parity® Competitive Bidding System and a
summary of the Official Notice of Bond Sale was published in The Bond

Buyer© newspaper on November _ , 2022. These methods of distribution
of the Official Notice of Bond Sale are regularly used for purposes of
disseminating notices of sale of new issuances of municipal bonds, and
notices disseminated in such manner are widely available to potential
bidders.

To the knowledge of the Financial Advisor, all bidders were offered an equal
opportunity to bid to purchase the Series 2022B Bonds so that, for example,
if the bidding process afforded any opportunity for bidders to review other
bids before providing a bid, no bidder was given an opportunity to review
other bids that was not equally given to all other bidders (that is, no
exclusive “last-look™).

The Issuer received bids from at least three bidders, each of whom, by
submitting a bid in accordance with the Official Notice of Bond Sale,
represented that they have established industry reputations for
underwriting new issuances of municipal bonds. Copies of the bids

* Preliminary, subject to change.
** To be used if competitive sale rule applies.
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received for the Series 2022B Bonds are attached to this certificate as
Attachment 2.

(e) The winning bidder for the Series 2022B Bonds was [NAME OF
UNDERWRITER] (the “Underwriter”), whose bid was determined to be
the best conforming bid in accordance with the terms set forth in the Official
Notice of Bond Sale, as shown in the bid comparison attached as Attachment
3 to this certificate. The Issuer awarded the Series 2022B Bonds to the
Underwriter.

The representations set forth in this certificate are limited to factual matters only. Nothing
in this certificate represents the Financial Advisor’s interpretation of any laws, including
specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the
Treasury Regulations thereunder. The undersigned understands that the foregoing information
will be relied upon by the Issuer with respect to certain of the representations set forth in the
Arbitrage and Tax Certificate of the Issuer and with respect to compliance with the federal
income tax rules affecting the Series 2022B Bonds, and by Greenberg Traurig, P.A. in connection
with rendering its opinion that the interest on the Series 2022B Bonds is excluded from gross
income for federal income tax purposes, the preparation of the Internal Revenue Service Form
8038-G, and other federal income tax advice that it may give to the Issuer from time to time
relating to the Series 2022B Bonds. No other persons may rely on the representations set forth in
this certificate without the prior written consent of the Financial Advisor.

PFM FINANCIAL ADVISORS LLC

By:
Sergio Masvidal
Managing Director

Dated: December 21, 2022
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ATTACHMENT 1

OFFICIAL NOTICE OF BOND SALE
(Attached)
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ATTACHMENT 2

BIDS RECEIVED
(Attached)
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ATTACHMENT 3

BID COMPARISON
(Attached)
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e EXHIBITD
e TRUTH-IN-BONDING STATEMENT

For purpose of Section 218.385(2) and (3), Florida Statutes, as amended, we submit the
following truth-in-bonding statement with respect to the Series 2022B Bonds: the City of Fort
Lauderdale, Florida (the “City”) is proposing to issue $ of its General Obligation
Refunding Bonds, Series 2022B (Fire-Rescue Facilities) (the “Series 2022B Bonds”) for the
purpose of (i) refunding on a current basis the City’s outstanding General Obligation Bonds, Series
2011A (Fire-Rescue Facilities) and (ii) pay the costs of issuance of the Series 2022B Bonds. This
debt or obligation is expected to be repaid over a period of approximately 18.5 years. Atan average
interest rate of %, total interest paid over the life of the Series 2022B Bonds will be
$

The source of repayment or security for the Series 2022B Bonds is a pledge of voter-
approved ad valorem taxes, without limitation as to rate or amount, on all taxable property within
the corporate limits of the City (excluding exemptions as provided by applicable laws), in addition
to all other taxes, sufficient in amount to pay the principal of and interest on the Series 2022B
Bonds as the same shall become due. This will result in approximately $ of
such taxes not being available annually to finance the other capital projects or services of the City
for each year for approximately 18.5 years (it being understood that as voter-approved ad-valorem
taxes, those taxes are expressly authorized for the payment of debt service on the Series 2022B
Bonds and would not otherwise be available to the City for other purposes.)

The computations above are submitted for informational purposes and are not a part of this
bid.

Furthermore, pursuant to Section 218.386, Florida Statutes, as amended, the names,
addresses and estimated amounts of compensation of any person who has entered into an
understanding with the managing underwriter or, to the managing underwriter’s knowledge, the
City, or both, for any paid or promised compensation or valuable consideration, directly or
indirectly, express or implied, to act solely as an intermediary between the City and the managing
underwriter or who exercises or attempts to exercise any influence to effect a transaction in the
purchase of the Series 2022B Bonds, are set forth below in the space provided. If no information
is provided below, the City shall presume no such compensation was paid.

[none]
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Capitalized terms used but not defined herein shall have the meaning given to such terms
in the Preliminary Official Statement dated November , 2022 relating to the Series 2022B
Bonds.

Title:

ACTIVE 681770817v3
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EXHIBIT “C”
PAYING AGENT AND BOND REGISTRAR AGREEMENT

THIS PAYING AGENT AND BOND REGISTRAR AGREEMENT (the “Agreement”) is
entered into as of the [21%] day of [December], 2022, by and between the CITY OF FORT
LAUDERDALE, FLORIDA (the “City”), and WILMINGTON TRUST, NATIONAL
ASSOCIATION, a national banking association duly organized and existing under the laws of the
United States of America and authorized to do business in the State of Florida, having its
designated corporate trust office in Buffalo, New York (the “Bank”).

WITNESSETH:

WHEREAS, the City has determined to issue $[ ] in aggregate principal
amount of its City of Fort Lauderdale, Florida General Obligation Refunding Bonds, Series 2022B
(Fire-Rescue Facilities) (the “Bonds” or the “Series 2022B Bonds”), pursuant to the provisions of
Resolution No. 22-[ ] adopted by the City Commission of the City (the “City Commission’) on
[November 1, 2022] (the “Bond Resolution”); and

WHEREAS, the City represents that all things necessary to make the Series 2022B Bonds
the valid obligations of the City, in accordance with their terms, will be or have been taken upon
the issuance and delivery thereof; and

WHEREAS, the City desires that the Bank act as the Paying Agent on behalf of the City
in paying the principal of and interest on the Series 2022B Bonds, in accordance with the terms
thereof (the “Paying Agent”) and that the Bank act as the Bond Registrar for the Series 2022B
Bonds (the “Bond Registrar”) pursuant to the Bond Resolution; and

WHEREAS, the Bank has represented that it is duly qualified to perform the duties
described herein as Paying Agent and Bond Registrar; and

WHEREAS, the City and the Bank each have duly authorized the execution and delivery
of this Agreement; and all things necessary to make this Agreement the valid agreement of the
City and the Bank, in accordance with its terms, have been done;

NOW, THEREFORE, for and in consideration of the premises and the covenants herein
contained, the City and the Bank hereby agree as follows:

ARTICLE 1
APPOINTMENT OF BANK AS PAYING AGENT AND REGISTRAR
SECTION 1.01. Appointment.

The City hereby appoints the Bank to act as “Paying Agent” and as “Bond Registrar” as
such terms are defined in the Bond Resolution.
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The Bank hereby accepts its appointment, and agrees to act as the Paying Agent and the
Bond Registrar for the Series 2022B Bonds, and as such, to perform the functions of Paying Agent
and Bond Registrar, as described herein and in the Bond Resolution, and in the event of conflict,
the terms of the Bond Resolution shall govern.

SECTION 1.02. Compensation.

As compensation for the Bank’s services as Paying Agent and Bond Registrar, the City
hereby agrees to pay the Bank the fees and amounts set forth in Exhibit A hereto.

In addition, the City agrees to reimburse the Bank upon its request for all reasonable
expenses, disbursements, and advances incurred or made by the Bank (including reasonable
attorneys’ fees or expenses) in connection herewith. Such fees and expenses shall be paid to the
Bank as billed.

ARTICLE 11

DEFINITIONS
SECTION 2.01. Definitions.

For all purposes of this Agreement, except as otherwise expressly provided or unless the
context otherwise requires:

“Authorized Representative” shall mean an authorized representative of the City, as
designated by the City Commission from time to time and shall initially include the Mayor, the
City Manager and the Director of Finance, as such terms are defined in the Bond Resolution.

“Bond Register” shall mean the registration books maintained by the Bond Registrar for
the Series 2022B Bonds.

“Bondholder” shall mean a Person in whose name a Bond is registered in the Bond
Register.

“Paying Agent” shall mean such Person appointed by the City to pay to the Bondholders
the principal of and interest on all or any of the Series 2022B Bonds as the same shall become due
and payable.

“Person” shall mean any individual, corporation, partnership, joint venture, association,
joint stock company, trust, unincorporated organization or government or any agency or political
subdivision of a government.

“Predecessor Bonds” of any particular Bond shall mean every previous Bond evidencing
all or a portion of the same obligation as that evidenced by such particular Bond (for the purposes
of this definition, any Bond registered and delivered under the provisions of the Bond Resolution
in lieu of a mutilated, lost, destroyed, or stolen Bond shall be deemed to evidence the same
obligation as the mutilated, lost, destroyed, or stolen Bond).
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“Record Date” shall mean the fifteenth day (whether or not a business day) of the month
next preceding the applicable interest payment date.

“Responsible Officer” when used with respect to the Bank shall mean the President, any
Vice President, any Trust Officer, Assistant Trust Officer or Client Service Officer, or any other
officer of the Bank customarily performing functions similar to those performed by any of the
above designated officers, and also means, with respect to a particular corporate trust matter, any
other officer to whom such matter is referred because of his knowledge of or familiarity with the
particular subject.

“Stated Maturity” shall mean the date specified as the fixed date on which the principal of
a Bond is due and payable.

SECTION 2.02. Other Definitions.

The terms “Bank,” “City,” “Bond Resolution” and “Bonds” have the meaning assigned to
them in the opening paragraph of this Agreement or in the preamble hereto.

ARTICLE III
THE BONDS

SECTION 3.01. Forms Generally.

The Series 2022B Bonds, the certificate of authentication and the assignment to be printed
on each of the Series 2022B Bonds shall be in the forms set forth in the Bond Resolution, with
such appropriate insertions, omissions, substitutions, and other variations as are permitted or
required by the Bond Resolution and approved by an Authorized Representative.

SECTION 3.02. Execution, Registration, Delivery and Dating.

The Series 2022B Bonds shall be executed on behalf of the City as provided in the Bond
Resolution. The signature of any of the officers of the City on the Series 2022B Bonds may be
manual or facsimile. Bonds bearing the manual or facsimile signatures of individuals who were
at the time the proper officers of the City shall bind the City, notwithstanding that such individuals
or any of them shall cease to hold such offices prior to the certification of registration and delivery
of the Series 2022B Bonds or shall not have held such offices at the date of the Series 2022B
Bonds.

At any time and from time to time after the execution and delivery of this Agreement, the
Bondholder may deliver to the Bank for transfer or exchange Bonds accompanied by instructions
designating the Persons, maturities, and principal amounts to and in which such Bonds are to be
transferred, and the Bank shall thereupon, within not more than three (3) business days, register
and deliver such Bonds as provided herein and in such instructions. Every Bond surrendered for
transfer or exchange shall be duly endorsed or accompanied by a written instrument of transfer,
the signature on which has been guaranteed by an officer of a federal or state bank or a member of
the Financial Industry Regulatory Authority, in form satisfactory to the Bank, duly executed by
the Bondholder thereof or his attorney duly authorized in writing.
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All Bonds registered and delivered by the Bank hereunder shall be dated as provided in the
Bond Resolution.

No Bond shall be entitled to any right or benefit under this Agreement, or be valid or
obligatory for any purpose, unless there appears on such Bond a certificate of authentication
substantially in the form provided in the Bond Resolution, executed by the Bank by manual
signature, and such certificate upon any Bond shall be conclusive evidence, and the only evidence,
that such Bond has been duly certified or registered and delivered.

SECTION 3.03. Person Deemed Owners.

The City, the Bank, and any agent of the City or the Bank may treat the Person in whose
name any Bond is registered as the owner of such Bond for the purpose of receiving payment of
the principal of and interest on such Bond and for all other purposes whatsoever whether or not
such Bond be overdue, and, to the extent permitted by law, the City, the Bank, and any such agent
shall not be affected by notice to the contrary.

ARTICLE 1V
PAYING AGENT

SECTION 4.01. Duties of Paying Agent.

As Paying Agent the Bank shall, provided adequate collected funds have been provided to
it for such purpose by or on behalf of the City (if by check, at least five (5) business days prior to
each payment date and if by wire, at least one (1) business day prior to each payment date) pay on
the behalf of the City the principal of the Series 2022B Bonds at their Stated Maturity to the
Bondholders upon surrender of the Series 2022B Bonds to the Bank (if ownership of the Series
2022B Bonds is not maintained in a book-entry only system by a securities depository).

As Paying Agent the Bank shall, provided adequate collected funds have been provided to
it for such purpose by or on behalf of the City (if by check, at least five (5) business days prior to
each payment date and if by wire, at least one (1) business day prior to each payment date) pay on
behalf of the City on the payment date the interest on the Series 2022B Bonds when due by
computing the amount of interest to be paid each Bondholder and (i) prepare and mail checks by
first-class mail, postage prepaid, to the Bondholders of the Series 2022B Bonds (or their
Predecessor Bonds) on the Record Date, addressed to their address appearing on the Bond
Register; provided, however, that if ownership of the Series 2022B Bonds is maintained in a book-
entry only system by a securities depository, such payment may be made by automated wire
transfer to such securities depository or its nominee or (ii) wire funds to the Bondholders who have
requested payment by wire transfer in accordance with Section 6.A. of the Bond Resolution, or
(i11) utilize such other customary banking arrangements to which the Bondholders and the Bank
agree.

The Bank expressly acknowledges its understanding and acceptance of its duties as Paying
Agent under the Bond Resolution.
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SECTION 4.02. Pavment Dates.

The City hereby instructs the Bank to pay the principal of and interest on the Series 2022B
Bonds on the dates specified or provided for in the Bonds, the Bond Resolution and other pertinent
documents relating to the Series 2022B Bonds from the account to be established with the Bank
as Paying Agent designated the “Principal and Interest Account.”

ARTICLE V
BOND REGISTRAR

SECTION 5.01. Transfer and Exchange.

The City shall keep and maintain at the Bank the Bond Register to provide for the
registration and transfers of the Series 2022B Bonds. The Bank is hereby appointed “Bond
Registrar” for the purpose of registering Bonds and transfers of Bonds as herein provided. The
Bank agrees to maintain the Bond Register while it is Bond Registrar.

Upon surrender for transfer of any Bond at the designated corporate trust office of the
Bank, the Bank shall, not more than three (3) business days after request and presentation, register
and deliver, in the name of the designated transferee or transferees, one or more new fully
registered Bonds of the same series, same maturity, of any authorized denominations, and of a like
aggregate principal amount. To the extent so provided with respect to the Series 2022B Bonds, at
the option of the Bondholder, Bonds may be exchanged for other Bonds of the same series, same
maturity, of any authorized denominations, and of like aggregate principal amount, upon surrender
of the Series 2022B Bonds to be exchanged at the corporate trust office of the Bank. Whenever
any Bonds are to be surrendered for exchange, the City shall execute and the Bank shall
authenticate, register and deliver the Series 2022B Bonds which the Bondholder making the
exchange is entitled to receive.

All Bonds issued upon any transfer or exchange, after authentication by the Bank, shall be
the valid obligations of the City, evidencing the same debt, and entitled to the same benefits
hereunder and under the Bond Resolution, as the Series 2022B Bonds surrendered upon such
transfer or exchange.

Every Bond surrendered for transfer or exchange shall be duly endorsed or accompanied
by a written instrument of transfer, the signature on which has been guaranteed by an officer of a
federal or state bank or a member of the Financial Industry Regulatory Authority, in form
satisfactory to the Bank, duly executed by the Bondholder thereof or his attorney duly authorized
in writing, and shall be numbered in order of their authentication by the Bank. The Bond Registrar
may request any supporting documentation necessary to effect a re-registration.

No service charge shall be made to the Bondholder for any registration, transfer, or
exchange of Bonds, but the City or the Bond Registrar may require payment of a sum sufficient to
cover any tax, fee or other governmental charge that may be imposed in connection with any
transfer or exchange of Bonds.
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SECTION 5.02. Certificates.

In the event that the book-only entry system for the Series 2022B Bonds is terminated, the
City shall provide an adequate inventory of unauthenticated Bond certificates to facilitate transfers
of the Series 2022B Bonds. The Bank shall maintain any such Bond certificates in safekeeping
and will use reasonable care in maintaining such Bonds in safekeeping, being not less than the care
which it takes in connection with other governments or corporations for which it serves as registrar,
or which it maintains for its own securities.

SECTION 5.03. Form of Bond Register.

The Bank, as Bond Registrar, will maintain the record of the Bond Register in accordance
with the Bank’s general practices and procedures in effect from time to time. The Bank shall not
be obligated to maintain such Bond Register in any form other than those which the Bank has
currently available and currently utilizes at the time.

The Bond Register may be maintained in written form or in any other form capable of
being converted into written form within a reasonable time.

SECTION 5.04. List of Bondholders.

The Bank will provide the City, at any time requested by the City, upon payment of any
copying costs and costs of any reports, a copy of the information contained in the Bond Register.
The City may also inspect the Bond Register at any time the Bank is customarily open for business,
provided that reasonable time is allowed the Bank to provide a current listing or to convert the
information into written form.

The Bank will not release or disclose the content of the Bond Register to any person other
than to, or at the written request of, an Authorized Representative of the City, except upon receipt
of a subpoena or court order. Upon receipt of a subpoena or court order the Bank will, if not
prohibited by such subpoena or court order, notify the City so that the City may contest such
subpoena or court order.

SECTION 5.05. Return of Cancelled Certificates.

The Bank will surrender to the City, if ownership of the Series 2022B Bonds is not
maintained in a book-entry only system by a securities depository, at such reasonable intervals as
it determines, certificates of destruction in lieu of which or in exchange for which other Bonds
have been issued, or which have been paid.

SECTION 5.06. Mutilated, Destroyed, Lost, or Stolen Bonds.

The City hereby instructs the Bank to authenticate and deliver Bonds in exchange for or in
lieu of mutilated, destroyed, lost, or stolen Bonds as long as the same does not result in an over-
issuance, all in conformance with the requirements of the Bond Resolution.

If any Bond shall be reported lost, stolen or destroyed, evidence as to the ownership and
the loss, theft or destruction thereof shall be submitted to the City and/or the Bank, and subject to
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indemnity provided pursuant to this Section 5.06, the City shall execute and thereupon the Bank
will authenticate and deliver a new Bond in exchange for a mutilated Bond surrendered to it. The
Bank will issue a new Bond in lieu of a Bond for which it received written representation from the
Bondholder that the certificate representing such Bond is destroyed, lost or stolen, without the
surrender or production of the original certificate. The Bank will pay on behalf of the City the
principal of a Bond for which it receives written representation that such Bond is destroyed, lost
or stolen following the Stated Maturity of the Bond, without surrender or production of the original
certificate.

The Bank will not issue a replacement Bond or pay such replacement Bond unless there is
delivered to the Bank such security or indemnity as it may require (which may be by the Bank’s
blanket bond) to save both the Bank and the City harmless.

On satisfaction of the Bank and the City, the certificate number on the Bond will be
cancelled with a notation on the Bond Register that it has been mutilated, destroyed, lost, or stolen,
and a new Bond will be issued of the same series and of like tenor and principal amount bearing a
number (according to the Bond Register) not contemporaneously outstanding.

The Bank may charge the Bondholder the Bank’s reasonable fees and expenses in
connection with issuing a new Bond in lieu of or exchange for a mutilated, destroyed, lost or stolen
Bond.

SECTION 5.07. Transaction Information to City.

The Bank will, within a reasonable time after receipt of a written request from the City,
furnish the City information as to the Series 2022B Bonds it has paid pursuant to Section 4.01
hereof, Bonds it has delivered upon the transfer or exchange of any Bonds pursuant to Section 5.01
hereof, and Bonds it has delivered in exchange for or in lieu of mutilated, destroyed, lost or stolen
Bonds pursuant to Section 5.06 hereof.

ARTICLE VI
THE BANK

SECTION 6.01. Duties of the Bank.

The Bank undertakes to perform the duties of Paying Agent and Bond Registrar as set forth
herein and in the Bond Resolution and agrees to use reasonable care in the performance thereof,
and in the event of conflict with the Bond Resolution and this Agreement, the terms of the Bond
Resolution shall govern. The Bank hereby agrees to use the funds deposited with it for payment
of the principal of and interest on the Series 2022B Bonds, to pay the Series 2022B Bonds as the
same shall become due and further agrees to establish and maintain all accounts and funds as may
be required for the Bank to function as Paying Agent. The City will open an account with the Bank
to hold the funds for the payment of the principal of and interest on the Series 2022B Bonds and
designated the “City of Fort Lauderdale, Florida General Obligation Refunding Bonds, Series
2022B (Fire-Rescue Facilities) Principal and Interest Account” (the “Principal and Interest
Account”).
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SECTION 6.02. Reliance on Documents, Etc.

(a) The Bank shall not be liable for any error of judgment made in good faith by a
Responsible Officer. Notwithstanding any other provision of this Agreement or the Bond
Resolution, the Bank shall not be liable for other than its negligence or willful misconduct in
connection with any act or omission hereunder.

(b) No provisions of this Agreement shall require the Bank to expend or risk its own
funds or otherwise incur any financial liability for performance of any of its duties hereunder, or
in the exercise of any of its rights or powers, if it shall have reasonable grounds for believing that
repayment of such funds or adequate indemnity satisfactory to it against such risks or liability is
not assured to it.

(©) The Bank may rely and shall be protected in acting upon any resolution, certificate,
statement, instrument, opinion, report, notice, request, direction, consent, order, bond, note,
security or other paper or document believed by it to be genuine and to have been signed or
presented by the proper party or parties. The Bank shall not be bound to make any investigation
into the facts or matters stated in a resolution, certificate, statement, instrument, opinion, report,
notice, request, direction, consent, order, bond, note, security or other paper or document supplied
by the City.

(d) The Bank may consult with counsel and the written advice of such counsel or any
written opinion of counsel shall be full and complete authorization and protection with respect to
any action taken, suffered or omitted by it hereunder in good faith and in reliance thereon.

(e) The Bank may exercise any of its powers hereunder and perform any duties
hereunder either directly or by or through agents or attorneys of the Bank.

SECTION 6.03. Recitals of the City.

The recitals contained herein, in the Bond Resolution and in the Series 2022B Bonds shall
be taken as the statements of the City and the Bank assumes no responsibility for their correctness.

The Bank shall in no event be liable from its own funds to the City, any Bondholder or
Bondholders of any Bond or any other Person for any amount due on any Bond.

SECTION 6.04. Bank May Hold Bonds.

The Bank, in its individual or any other capacity, may become the owner or pledgee of
Bonds and may otherwise deal with the City with the same rights it would have if it were not the
Paying Agent and Bond Registrar.
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SECTION 6.05. Moneys Held by Bank.

Money held by the Bank hereunder shall be segregated from any other funds of the Bank
and the City, and such money shall be held for the benefit of the Bondholders of the Series 2022B
Bonds. The Bank shall have no duties with respect to investment of funds deposited with it other
than as directed by the Director of Finance, in accordance with Section 8 of the Bond Resolution.

Any money deposited with the Bank for the payment of the principal of or interest on any
Bonds and remaining unclaimed three (3) years after payment thereof becomes due shall be paid
by the Bank to the City, and the Bondholder of such Bonds shall thereafter look only to the City
for payment thereof, and all liability of the Bank with respect to such moneys shall thereupon
cease.

SECTION 6.06. Bank Not a Trustee.

This Agreement shall not be construed to require the Bank to enforce any remedy which
any Bondholder may have against the City during any default or event of default under any
agreement between any Bondholder and the City, including the Bond Resolution, or to act as
trustee for such Bondholder.

SECTION 6.07. Bank Not Responsible for Bonds.

The Bank shall not be accountable for the use of any Bonds or for the use or application of
the proceeds thereof.

SECTION 6.08. Interpleader.

The City and the Bank agree that the Bank may seek adjudication of any adverse claim,
demand, or controversy over its person as well as funds on deposit, waive personal service of any
process and agree that service of process by certified or registered mail, return receipt requested,
to the addresses set forth in Section 7.03 hereof shall constitute adequate service. The City and
the Bank further agree that the Bank has the right to file a Bill of Interpleader in any court of
competent jurisdiction to determine the rights of any person claiming any interest herein.

SECTION 6.09 Indemnification.

To the extent authorized by law, the City shall indemnify the Bank, its officers, directors
and employees (“Indemnified Parties”) for, and hold them harmless against any loss, cost, claim,
liability or expense arising out of or in connection with the Bank’s acceptance or administration
of the Bank’s duties hereunder (except any loss, liability or expense as may be adjudged by a court
of competent jurisdiction to have been caused by the Bank’s negligence or willful misconduct),
including the cost and expense (including its counsel fees) of defending itself against any claim or
liability in connection with the exercise or performance of any of its powers, rights or duties under
this Agreement. Such indemnity shall survive the termination or discharge of this Agreement or
discharge of the Series 2022B Bonds. The indemnification provided for by this Section 6.09 may
not exceed the limits established in Section 768.25, Florida Statutes. This Section 6.09 shall be
interpreted and construed in a manner to comply with any applicable Florida Statutes, including,
without limitation, Sections 725.06 and 725.08, Florida Statutes, if applicable.
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ARTICLE VII

MISCELLANEOUS PROVISIONS
SECTION 7.01. Amendment.

This Agreement may be amended only by an agreement in writing signed by both of the
parties hereto.

SECTION 7.02. Assignment.

This Agreement may not be assigned by either party without the prior written consent of
the other.

SECTION 7.03. Notices; Waiver.

Any request, demand, authorization, direction, notice, consent, waiver, or other document
provided or permitted hereby to be given or furnished to the City or the Bank shall be mailed first-
class postage prepaid or hand delivered to the City or the Bank, respectively, at the addresses
shown below:

The City: City of Fort Lauderdale, Florida
100 North Andrews Avenue
Fort Lauderdale, Florida 33301
Attn: Director of Finance
With a copy to: City Manager and City Attorney

The Bank: Wilmington Trust, National Association
285 Delaware Avenue, 3" Floor
Buffalo, New York 14202
Attn: Mark R. Campise

Any notice to Bondholders provided by this Agreement of any event shall be sufficiently
given if it is in writing and mailed, first-class postage prepaid, to each Bondholder, at the address
of such Bondholder as it appears in the Bond Register.

In any case where notice to Bondholders is given by mail, neither the failure to mail such
notice nor any defect in any notice so mailed to any particular Bondholder shall affect the
sufficiency of such notice with respect to all other Bondholders. Where this Agreement provides
for notice in any manner, such notice may be waived in writing by the Person entitled to receive
such notice, either before or after the event, and such waiver shall be the equivalent of such notice.
Waivers of notice by Bondholders shall be filed with the Bank, but such filing shall not be a
condition precedent to the validity of any action taken in reliance upon such waiver.

The transactions described herein may be conducted and related documents may be sent
and stored by electronic means.
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SECTION 7.04. Effect of Headings.

The article and section headings herein are for convenience only and shall not affect the
construction hereof.

SECTION 7.05. Successors and Assigns.

All covenants and agreements herein by the parties hereto shall bind their successors and
assigns, whether so expressed or not.

SECTION 7.06. Severability.

In case any provision herein shall be invalid, illegal or unenforceable, the validity, legality
or enforceability of the remaining provisions shall not in any way be affected or impaired thereby.

SECTION 7.07. Benefits of Agreement.

Nothing herein, express or implied, shall give to any person, other than the Bondholders
and the parties hereto and their successors hereunder, any benefit or any legal or equitable right,
remedy or claim hereunder.

SECTION 7.08. Entire Agreement.

This Agreement and the Bond Resolution constitute the entire agreement between the
parties hereto relative to the Bank acting as Paying Agent and Bond Registrar, and if any conflict
exists between this Agreement and the Bond Resolution, the Bond Resolution shall govern.

SECTION 7.09. Counterparts.

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which shall constitute one and the same Agreement.

SECTION 7.10. Termination.

Subject to the Bond Resolution, this Agreement will terminate on the date the Bank issues
its check or wire transfer for the final payment of principal of and interest on the Series 2022B
Bonds.

This Agreement may be earlier terminated by either party with or without cause. Upon
notice of such termination, the City reserves the right to appoint a successor Paying Agent and
Bond Registrar. Such removal shall be effective thirty (30) days (or such longer period as may be
set forth in such instrument) after delivery of an instrument in writing executed by the City;
provided, however, that no such removal shall be effective until the successor Paying Agent and
Bond Registrar appointed hereunder shall execute, acknowledge and deliver to the City and Bank
an instrument accepting such appointment hereunder. If no such successor shall have accepted
such appointment within thirty (30) days after such removal, the resigning or removed Paying
Agent and Bond Registrar may petition a court of competent jurisdiction for the appointment of a
successor. The Bank shall deliver all records and any unclaimed funds to the City or such successor
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without a right of set off for any fees, charges or expenses due to the Bank. However, the Bank is
entitled to payment of all outstanding fees and expenses before delivering records to the City. In
the event this Agreement is terminated by giving written notice, then the Bank agrees, upon request
by the City, to give notice by first class mail to all registered Bondholders of the name and address
of the successor Paying Agent and Bond Registrar. Expenses for such notice shall be paid by the
City.

SECTION 7.11. Governing Law.

This Agreement shall be construed in accordance with and governed by the laws of the
State of Florida.

[Signature Page to Follow]
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day
and year first above written.

CITY OF FORT LAUDERDALE, FLORIDA

(SEAL)
ATTEST: By:
Dean J. Trantalis
Mayor
By:

David R. Soloman
City Clerk

WILMINGTON TRUST, NATIONAL
ASSOCIATION
as Bond Registrar and Paying Agent

By:

Mark R. Campise
Assistant Vice President

[Signature page to Paying Agent and Bond Registrar Agreement between the City of Fort
Lauderdale, Florida and Wilmington Trust, National Association]
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EXHIBIT A
Schedule of Paying Agent and Bond Registrar Fees
1. Paying Agent and Bond Registrar Fee — One-time fee of $3,000 paid at closing.

2. In addition to the foregoing one-time fee, the Paying Agent and Bond Registrar
shall be entitled to reimbursement for its reasonable out-of-pocket costs and disbursements,
including those of counsel to the Bank, associated with the performance of its duties under the
Paying Agent and Bond Registrar Agreement.
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EXHIBIT “D”

PRELIMINARY OFFICIAL STATEMENT

AGENDA DRAFT
PRELIMINARY OFFICIAL STATEMENT DATED NOVEMBER , 2022
NEW ISSUE - Book-Entry Only Ratings: S&P: “ ”?
Moody’s: “ ”?

(See “RATINGS” herein)

In the opinion of Greenberg Traurig, P.A., Bond Counsel, under existing statutes, regulations,
rulings and court decisions and assuming the accuracy of certain representations and continuing
compliance with certain covenants, interest on the Series 2022B Bonds (as hereinafter defined) is
excludable from gross income for federal income tax purposes, and, furthermore, interest on the Series
2022B Bonds is not an item of tax preference for purposes of the alternative minimum tax imposed on
individuals. Bond Counsel is also of the opinion that the Series 2022B Bonds and the income thereon are
not subject to taxation under the laws of the State of Florida, except as to estate taxes and taxes under
Chapter 220, Florida Statutes, on interest, income or profits on debt obligations owned by corporations as
defined in Chapter 220, Florida Statutes. For a more complete description of such opinions of Bond
Counsel, see “TAX MATTERS” herein.

$ *
CITY OF FORT LAUDERDALE, FLORIDA
General Obligation Refunding Bonds, Series 2022B
(Fire-Rescue Facilities)

Dated: Date of Delivery Due: July 1, as shown on inside cover page

The $ * General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities)
(the “Series 2022B Bonds”) are being issued by the City of Fort Lauderdale, Florida (the “City”) under the
authority of the Act (as defined herein), Resolution No. 04-145 adopted by the City Commission of the City
(the “City Commission”) on July 26, 2004 and Resolution No. 22-__ adopted by the City Commission on
November __, 2022 (collectively, the “Bond Resolution™).

The Series 2022B Bonds are being issued in fully registered form without coupons in
denominations of $5,000 or any integral multiple thereof. When issued, the Series 2022B Bonds will be
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York (“DTC”). Purchases of beneficial interests in the Series 2022B Bonds will be made in book-entry
only form, without certificates. Wilmington Trust, National Association, Buffalo, New York, will serve as
the initial Paying Agent and Bond Registrar for the Series 2022B Bonds. Interest on the Series 2022B
Bonds shall be paid semi-annually on January 1 and July 1 of each year, commencing July 1,2023. So long
as the Series 2022B Bonds shall be in book-entry only form, payment of the principal of and interest on the
Series 2022B Bonds are payable to Cede & Co., as registered owner thereof, and will be redistributed by
DTC and the DTC Participants to the Beneficial Owners (see “DESCRIPTION OF THE SERIES 2022B
BONDS - Book-Entry Only System” herein).

The Series 2022B Bonds are being issued to (i) provide for, together with other legally available
moneys, the current refunding of all* of the City’s outstanding General Obligation Bonds, Series 2011A
(Fire-Rescue Facilities), which Series 2011A Bonds are currently outstanding in the aggregate principal
amount of $14,735,000, and (ii) pay certain costs of issuing the Series 2022B Bonds. See “PURPOSE OF
THE ISSUE - Plan of Refunding” herein.
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In each Fiscal Year in which any of the Series 2022B Bonds are Outstanding (as such terms
are defined herein), there shall be assessed, levied and collected a tax, without limitation as to rate
or amount, in addition to all other taxes, on all taxable property within the corporate limits of the
City (excluding exemptions as provided by applicable law), sufficient in amount to pay the principal
of and interest on the Series 2022B Bonds as the same shall become due and payable. The tax
assessed, levied and collected for the security and payment of the Series 2022B Bonds shall be
assessed, levied and collected in the same manner and at the same time as other ad valorem taxes are
assessed, levied and collected.

THE FULL FAITH, CREDIT AND TAXING POWER OF THE CITY HAVE BEEN
IRREVOCABLY PLEDGED TO THE PUNCTUAL PAYMENT OF THE PRINCIPAL OF AND
INTEREST ON THE SERIES 2022B BONDS.

The Series 2022B Bonds are subject to optional and mandatory sinking fund redemption prior to
maturity as described herein. See “DESCRIPTION OF THE SERIES 2022B BONDS - Redemption
Provisions” herein.

This cover page contains certain information for quick reference only. It is not a summary of this
issue. Investors must read the entire Official Statement, including the Appendices, to obtain information
essential to the making of an informed investment decision.

The Series 2022B Bonds are offered, when, as and if issued by the City, subject to the approval of
their legality by Greenberg Traurig, P.A., Miami, Florida, Bond Counsel, and certain other conditions.
Certain legal matters will be passed upon for the City by Alain E. Boileau, Esquire, Fort Lauderdale,
Florida, City Attorney. Certain legal matters relating to disclosure will be passed upon for the City by the
Law Offices of Steve E. Bullock, P.A., Miramar, Florida, Disclosure Counsel. PFM Financial Advisors LLC,
Coral Gables, Florida, is acting as Financial Advisor to the City. It is expected that settlement on the Series
2022B Bonds will occur through the facilities of DTC in New York, New York on or about December __,
2022.

BIDS FOR THE SERIES 2022B BONDS
WILL BE RECEIVED USING THE PARITY BIDDING SYSTEM,
THROUGH THE TM3 NEWS SERVICE, AS SPECIFIED IN THE
OFFICIAL NOTICE OF BOND SALE FOR THE SERIES 2022B BONDS.

Dated: December , 2022

*  Preliminary, subject to change.

Red herring: This Preliminary Olfficial Statement and the information contained herein are subject to
amendment and completion without notice. The Series 2022B Bonds may not be sold and offers to buy may
not be accepted prior to the time the Official Statement is delivered in final form. Under no circumstances
shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy, nor
shall there be any sale of the Series 2022B Bonds in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such
Jurisdiction.
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MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES,

PRICES, YIELDS AND INITIAL CUSIP NUMBERS

$ * Series 2022B Serial Bonds
Due Principal Interest Initial

(July 1) Amount * _Rate Price Yield CUSIP Number t
2023 $ % % 347550

2024 347550

2025 347550

2026 347550

2027 347550

2028 347550

2029 347550

2030 347550

2031 347550

2032 347550

2033 o 347550

2034 o 347550

2035 o 347550

2036 o 347550

2037 o 347550

2038 o 347550

2039 o 347550

2040 o 347550

2041 o 347550 L

h) * Series 2022B Term Bonds
$ * % Series 2022B Term Bond Due July 1,20 —Price: __ /Yield: %

Initial CUSIP Number t: 347550

* Preliminary, subject to change. Principal amounts may be adjusted after submission of bids. See “ADJUSTMENT
OF PRINCIPAL AMOUNTS OF MATURITIES” in the Official Notice of Bond Sale for the Series 2022B Bonds.
** The principal amount of any two or more consecutive maturities may be designated as Term Bonds, up to a
maximum of four (4) Term Bonds. See “BIDDERS’ SPECIAL OPTION - TERM BONDS” in the Official Notice of
Bond Sale for the Series 2022B Bonds.
t CUSIP® is a registered trademark of the American Bankers Association. CUSIP numbers have been assigned by
an independent company not affiliated with the City or the Underwriters and are included solely for the
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convenience of the holders of the Series 2022B Bonds. Neither the City nor the Underwriters is responsible for the
selection or uses of the CUSIP numbers assigned to the Series 2022B Bonds, and no representation is made as to their
correctness on the Series 2022B Bonds or as indicated above. The CUSIP number for a specific maturity is subject to
change after issuance of the Series 2022B Bonds as a result of various subsequent actions including, but not limited
to, a refunding in whole or in part of the Series 2022B Bonds.
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CITY OF FORT LAUDERDALE, FLORIDA

OFFICIALS

Dean J. Trantalis, Mayor
Ben Sorensen, Vice Mayor, Commissioner, District [V
Heather Moraitis, Commissioner, District I
Steven Glassman, Commissioner, District 11
Robert L. McKinzie, Commissioner, District III

ADMINISTRATION

Greg Chavarria, City Manager
Susan Grant, CPA, Assistant City Manager/Director of Finance
Alain E. Boileau, Esquire, City Attorney
Patrick Reilly, CPA, City Auditor
David R. Solomon, City Clerk
Linda A. Short, CGFO, CPM, Deputy Director of Finance
Pamela Winston, CGFO, Treasurer
Laura L. Garcia, CGFO, Controller

BOND COUNSEL
Greenberg Traurig, P.A.
Miami, Florida
DISCLOSURE COUNSEL
Law Offices of Steve E. Bullock, P.A.
Miramar, Florida
FINANCIAL ADVISOR
PFM Financial Advisors LLC
Coral Gables, Florida
INDEPENDENT AUDITOR

Crowe LLP
Fort Lauderdale, Florida
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No dealer, broker, salesman or other person has been authorized by the City or the Underwriters to
make any representations, other than those contained in this Official Statement, in connection with the
offering contained herein, and if given or made, such other information or representations must not be relied
upon as having been authorized by any of the foregoing. This Official Statement does not constitute an offer
to sell or the solicitation of an offer to buy nor shall there be any sale of the Series 2022B Bonds by any
person in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.
The information contained in this Official Statement has been obtained from public documents, records and
other sources considered to be reliable and, while not guaranteed as to completeness or accuracy, is believed
to be correct. Any statement in this Official Statement involving estimates, assumptions and opinions,
whether or not so expressly stated, are intended as such and are not to be construed as representations of fact,
and the Underwriters and the City expressly make no representation that such estimates, assumptions and
opinions will be realized or fulfilled. Any information, estimates, assumptions and matters of opinion
contained in this Official Statement are subject to change without notice, and neither the delivery of this
Official Statement, nor any sale hereunder, shall, under any circumstances, create any implication that there
has been no change in the affairs of the City since the date hereof.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The
Underwriters have reviewed the information in this Olfficial Statement in accordance with, and as part of,
their responsibilities to investors under the federal securities laws as applied to the facts and circumstances
of this transaction, but the Underwriters do not guarantee the accuracy or completeness of such information.

The order and placement of materials in this Official Statement, including the Appendices, are not
to be deemed a determination of relevance, materiality or importance, and this Official Statement, including
the Appendices, must be considered in its entirety. The captions and headings in this Official Statement are
for convenience only and in no way define, limit or describe the scope or intent, or affect the meaning or
construction, of any provisions or sections in this Official Statement. The offering of the Series 2022B Bonds
is made only by means of this entire Official Statement.

References to website addresses presented in this Official Statement are for informational purposes
only and may be in the form of a hyperlink solely for the reader’s convenience. Unless specified otherwise,
such websites and the information or links contained therein are not incorporated into, and are not part of,
this Official Statement.

Certain statements included or incorporated by reference in this Official Statement constitute
“forward-looking statements.” Such statements generally are identifiable by the terminology used, such as
“plan,” “expect,” “estimate,” “project,” “forecast,” “budget” or other similar words. The achievement of
certain results or other expectations contained in such forward-looking statements involve known and
unknown risks, uncertainties and other factors that may cause actual results, performance or achievements
described to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking statements. The City does not plan to issue any updates or revisions to
those forward-looking statements if or when its expectations or events, conditions or circumstances on which
such statements are based occur.

THE SERIES 2022B BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES
ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAW, NOR HAS THE BOND
RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, AS AMENDED,
IN RELIANCE UPON EXEMPTIONS CONTAINED IN SUCH ACTS. THE EXEMPTION OF THE
SERIES 2022B BONDS FROM REGISTRATION OR QUALIFICATION IN CERTAIN STATES
CANNOT BE REGARDED AS A RECOMMENDATION THEREOF. IN MAKING AN INVESTMENT
DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE CITY AND THE
TERMS OF THIS OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. NEITHER THE
SECURITIES AND EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE OR
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GOVERNMENTAL ENTITY OR AGENCY WILL HAVE PASSED UPON THE ACCURACY OR
ADEQUACY OF THIS OFFICIAL STATEMENT OR APPROVED OR RECOMMENDED THE SERIES
2022B BONDS FOR SALE. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL
OFFENSE.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS
EITHER IN BOUND PRINTED FORM (“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC
FORMAT ON THE WEBSITES: WWW.MUNIOS.COM AND WWW.EMMA.MSRB.ORG. THIS
OFFICIAL STATEMENT MAY BE RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND
FORMAT OR IF IT IS PRINTED IN FULL DIRECTLY FROM EITHER OF SUCH WEBSITES.

THIS OFFICIAL STATEMENT SHALL NOT CONSTITUTE A CONTRACT BETWEEN THE
CITY OR THE UNDERWRITERS AND ANY ONE OR MORE HOLDERS OF THE SERIES 2022B
BONDS.

THIS PRELIMINARY OFFICIAL STATEMENT IS IN A FORM DEEMED FINAL BY THE
CITY FOR PURPOSES OF RULE 15C2-12 UNDER THE SECURITIES EXCHANGE ACT OF 1934, AS
AMENDED, EXCEPT FOR CERTAIN FINANCIAL INFORMATION PERMITTED TO BE OMITTED
PURSUANT TO RULE 15C2-12(B)(1).
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OFFICIAL STATEMENT

relating to

$ *
CITY OF FORT LAUDERDALE, FLORIDA
General Obligation Refunding Bonds, Series 2022B
(Fire-Rescue Facilities)

INTRODUCTION

The purpose of this Official Statement,
which includes the cover page and the appendices, is to furnish information with respect to the sale of
$ * aggregate principal amount of General Obligation Refunding Bonds, Series
2022B (Fire-Rescue Facilities) (the “Series 2022B Bonds™) of the City of Fort Lauderdale, Florida (the
“City”), including the use of proceeds and sources of funds pledged or available for the payment thereof.
The Series 2022B Bonds are being issued pursuant to and under the authority of the Constitution and laws
of the State of Florida (the “State”), including, without limitation, Article VII, Section 12 of the Florida
Constitution, Chapter 166, Part II, Florida Statutes, as amended, Sections 132.33 - 132.47, Florida Statutes,
as amended, and, to the extent not inconsistent with and not repealed by the provisions of Section 166.021,
Florida Statutes, the Charter of the City (collectively, the “Act”). The Series 2022B Bonds are also being
issued pursuant to Resolution No. 04-145 adopted by the City Commission of the City (the “City
Commission”) on July 26, 2004 (the “Referendum Resolution”) and Resolution No. 22-___adopted by the
City Commission on November _ , 2022 (the “Series 2022B Resolution” and, collectively with the
Referendum Resolution, the “Bond Resolution”). For a description of certain terms and conditions of the
Series 2022B Bonds, and the complete provisions of the Series 2022B Resolution, see “APPENDIX C - The
Series 2022B Resolution.”

A referendum to issue up to $40,000,000 of general obligation bonds for the purpose of financing
fire-rescue facilities (the “Referendum”) was presented to the qualified voters of the City pursuant to the
terms of the Referendum Resolution. The Referendum was approved by the qualified voters of the City in
a general election held on November 2, 2004. The City issued two series of Bonds pursuant to the
authorization provided by the Referendum, each in the aggregate principal amount of $20,000,000. The only
Bonds outstanding from such issuances are the City’s General Obligation Bonds, Series 2011A (Fire- Rescue
Facilities) (the “Series 2011A Bonds”), which are currently outstanding in the aggregate principal amount
of $14,735,000. All* of the outstanding Series 201 1A Bonds shall be refunded upon issuance of the Series
2022B Bonds. See “PURPOSE OF THE ISSUE - Plan of Refunding” herein.

The Series 2022B Bonds will be issued in book-entry only form and purchasers of the Series 2022B
Bonds will not receive certificates representing their interest in the Series 2022B Bonds purchased. The
Series 2022B Bonds will contain such other terms and provisions, including provisions regarding
redemption, as described in “DESCRIPTION OF THE SERIES 2022B BONDS” herein.

The Series 2022B Bonds will be payable from ad valorem taxes assessed, levied and collected,
without limitation as to rate or amount, on all taxable property within the corporate limits of the City
(excluding exemptions as provided by applicable law). Such taxes shall be in addition to all other taxes
collected and shall be in an amount sufficient to pay the principal of and interest on the Series 2022B

*  Preliminary, subject to change.
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Bonds as the same shall become due and payable. The full faith, credit and taxing power of the City have
been irrevocably pledged to the punctual payment of the principal of and interest on the Series 2022B
Bonds. See “SECURITY AND SOURCES OF PAYMENT” herein.

Simultaneously with the issuance of the Series 2022B Bonds, the City expects to issue its General
Obligation Bonds, Series 2022 A (Parks and Recreation Projects) (the “Series 2022A Bonds™) in an aggregate
principal amount not to exceed $62,000,000. If issued, the Series 2022 A Bonds will provide funds to finance
a portion of the costs of the development, design, acquisition, construction, enlargement, renovation,
equipping, installation, improvement and furnishing of parks and recreation projects within the City,
including, without limitation, land acquisition. The Series 2022A Bonds will constitute the second series of
bonds issued pursuant to a referendum approved by the qualified voters of the City in a special election held
on March 12, 2019 to authorize the issuance of one or more series of general obligation bonds for parks and
recreation projects. If issued, the Series 2022A Bonds will be issued pursuant to a resolution of the City
Commission and an Official Statement separate from the Series 2022B Bonds.

This introduction is intended to serve as a brief description of this Official Statement and is expressly
qualified by reference to this Official Statement as a whole. A full review should be made of this entire
Official Statement, as well as the documents and reports summarized or described herein. The description
of the Series 2022B Bonds, the documents authorizing and securing the same, including, without limitation,
the Bond Resolution, and the information from various reports contained herein are not comprehensive or
definitive. All references herein to such documents and reports are qualified by the entire, actual content of
such documents and reports. Copies of such documents and reports may be obtained from the City by
contacting the City’s Assistant City Manager/Director of Finance at 100 North Andrews Avenue, Fort
Lauderdale, Florida 33301, Telephone number: (954) 828-5167, Facsimile number: (954) 828-5168, Email
address: finance@fortlauderdale.gov.

Capitalized terms used but not defined in this Official Statement shall have the meaning ascribed to
such terms in the Series 2022B Resolution. See “APPENDIX C - The Series 2022B Resolution.”

PURPOSE OF THE ISSUE
General

The Series 2022B Bonds are being issued to (i) provide for, together with other legally available
moneys, the current refunding of all* of the outstanding Series 2011A Bonds (the “Refunded Bonds”),
currently outstanding in the aggregate principal amount of $14,735,000, as more particularly described
below in “Plan of Refunding;” and (ii) pay certain costs of issuing the Series 2022B Bonds. See
“ESTIMATED SOURCES AND USES OF FUNDS” herein.

Plan of Refunding

A portion of the proceeds of the Series 2022B Bonds, together with other legally available moneys,
will be used to provide for the current refunding of all* of the Refunded Bonds. The Refunded Bonds shall
be prepaid on the date of issuance of the Series 2022B Bonds at a price equal to one hundred percent (100%)
of the principal amount of the Refunded Bonds, without premium, plus any unpaid interest that shall be due
on the Refunded Bonds on their redemption date.

The Refunded Bonds consist of the following:*

*  Preliminary, subject to change. 2
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Refunded Bonds

Maturity Principal Maturity Principal

(July 1) Amount (July 1) Amount
2023 $540,000 2030 $ 690,000
2024 555,000 2031 715,000
2025 570,000 2032 745,000
2026 590,000 2035 2,445,000
2027 610,000 2038 2,810,000
2028 635,000 2041 3,170,000
2029 660,000

(1) Term Bond.
ESTIMATED SOURCES AND USES OF FUNDS

The following table sets forth the estimated sources and uses of funds in connection with the issuance
of the Series 2022B Bonds:

Sources of Funds

Par Amount of Series 2022B Bonds $

Net Original Issue Premium/Discount

[Other Legally Available Moneys"” ]
Total Estimated Sources of Funds $

Uses of Funds

Redemption of Refunded Bonds® $
Deposit to Costs of Issuance Account” Underwriters’

Discount

Total Estimated Uses of Funds $

[(D) Represents amount held to pay principal of and interest on the Refunded Bonds.]

(2)  See “PURPOSE OF THE ISSUE - Plan of Refunding” herein.

(3)  To pay certain costs of issuance of the Series 2022B Bonds, including, without limitation, printing costs, fees
of bond counsel, disclosure counsel, the financial advisor and the rating agencies, and miscellaneous costs of
issuance.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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DESCRIPTION OF THE SERIES 2022B BONDS
General

The Series 2022B Bonds will be dated their date of delivery and will bear interest at the rates and
mature on the dates and in the amounts set forth on the inside cover page of this Official Statement. Interest
on the Series 2022B Bonds will be payable semiannually on January 1 and July 1 of each year, commencing
July 1, 2023. Such interest will be calculated on the basis of a 360-day year consisting of twelve 30-day
months. The City has appointed Wilmington Trust, National Association, Buffalo, New York, to serve as
the paying agent for the Series 2022B Bonds (the “Paying Agent”) and as the bond registrar for the Series
2022B Bonds (the “Bond Registrar”).

The Series 2022B Bonds will be issued as fully registered bonds, without coupons, in
denominations of $5,000 or any integral multiple thereof, and when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of The Depository Trust Company, New York, New York
(“DTC”). Purchases of beneficial interests in the Series 2022B Bonds will be made in book-entry only
form, without certificates. Unless a securities depository other than DTC is selected by the City, so long
as the Series 2022B Bonds shall be in book-entry only form, the principal of and interest on the Series
2022B Bonds will be payable to Cede & Co. (or such other nominee selected by DTC), as registered owner
thereof, and will be distributed by DTC and the DTC Participants to the Beneficial Owners (as such terms
are hereinafter defined). See “DESCRIPTION OF THE SERIES 2022B BONDS - Book-Entry Only
System” herein.

If the date for payment of the principal of or interest on the Series 2022B Bonds or the date for the
taking of any action in connection with the Series 2022B Bonds shall be a Saturday, Sunday, legal holiday
or a day on which banking institutions in the city where the designated corporate trust office of the Paying
Agent is located are authorized by law or executive order to close, then the date for such payment or for the
taking of such action shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a
day on which such banking institutions are authorized to close, and payment or the taking of such action on
such day shall have the same force and effect as if made or taken on the nominal date specified for the
payment or action.

Redemption Provisions

Optional Redemption

The Series 2022B Bonds maturing on or before July 1, 2032 are not subject to redemption prior to
maturity. The Series 2022B Bonds maturing on or after July 1, 2033 are subject to redemption prior to
maturity, at the option of the City, on or after July 1, 2032, as a whole or in part at any time, and if in part
as selected by the City among maturities and by lot within a maturity if less than an entire maturity is to
be redeemed, at a redemption price of one hundred percent (100%) of the principal amount of the Series
2022B Bonds to be redeemed, plus accrued interest from the most recent interest payment date to the
redemption date.

Mandatory Sinking Fund Redemption

The Series 2022B Bonds maturing on July 1, 20_ are subject to mandatory sinking fund redemption
in part prior to maturity by lot, through the application of amortization requirements to be deposited in the
City of Fort Lauderdale, Florida General Obligation Refunding Bonds, Series 2022B (Fire- Rescue
Facilities) Principal and Interest Account (the “Series 2022B Principal and Interest Account™)
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established under the Series 2022B Resolution and used solely to pay principal of and interest on the Series
2022B Bonds, at a redemption price equal to one hundred percent (100%) of the principal amount thereof,
plus accrued interest to the redemption date, on July 1 of each year in the following amounts and in the years
specified:

Amortization
Due (July 1) Requirement

* Final maturity.

The City may at any time use money held in the Series 2022B Principal and Interest Account for the
payment of amortization requirements to purchase any Series 2022B Bonds that are Term Bonds, or portions
thereof, whether or not such Term Bonds or portions thereof shall then be subject to redemption, at the most
advantageous price obtainable with reasonable diligence, which price shall not exceed the redemption price
for such Term Bonds on the next redemption date if such Term Bonds or portions thereof should be called for
redemption on such date. The principal amount of any Term Bonds so purchased shall be credited toward the
next amortization installment. However, if by the application of moneys in the Series 2022B Principal and
Interest Account the City shall purchase or call for redemption in any year Term Bonds applicable to such
account in excess of the amortization installments due for such year, such excess Term Bonds so purchased
or redeemed shall be credited to the Series 2022B Bonds in such manner and at such times as the Director of
Finance for the City shall determine over the remaining payment dates.

Notice of Redemption

Notice of redemption shall be given by deposit in the U.S. mails of a copy of a redemption notice,
postage prepaid, at least thirty (30) days before the redemption date to all registered owners of the Series
2022B Bonds or portions of the Series 2022B Bonds to be redeemed at their addresses as they appear on the
registration books to be maintained in accordance with the provisions of the Series 2022B Resolution. Failure
to mail any such notice to a registered owner of a Series 2022B Bond, or any defect therein, shall not affect
the validity of the proceedings for redemption of any Series 2022B Bond or portion thereof with respect to
which no failure or defect occurred. Such notice shall set forth the date fixed for redemption, the rate of
interest borne by each Series 2022B Bond being redeemed, the date of publication, if any, of a notice of
redemption, the name and address of the Bond Registrar and the Paying Agent, the redemption price to be
paid and, if less than all of the Series 2022B Bonds then Outstanding shall be called for redemption, the
distinctive numbers and letters, including CUSIP numbers, of such Series 2022B Bonds to be redeemed and,
in the case of Series 2022B Bonds to be redeemed in part only, the portion of the principal amount thereof
to be redeemed.

If any Series 2022B Bond is to be redeemed in part only, the notice of redemption which relates to
such Series 2022B Bond shall also state that on or after the redemption date, upon surrender of such Series
2022B Bond, a new Series 2022B Bond or Series 2022B Bonds in a principal amount equal to the
unredeemed portion of such Series 2022B Bond will be issued. If the optional redemption of any of the
Series 2022B Bonds is conditioned upon the occurrence or non-occurrence of an event, including, without
limitation, the receipt of sufficient moneys to effectuate the redemption, the notice of redemption which
relates to such Series 2022B Bonds or portions thereof shall also state that the redemption is so conditioned
and provide a brief description of the condition of such redemption.
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Any notice of redemption that is mailed in accordance with the provisions of the Series 2022B
Resolution shall be conclusively presumed to have been duly given, whether or not the owner of the Series
2022B Bond called for redemption receives such notice. The Bond Registrar shall not be required to transfer
or exchange any Series 2022B Bond after the mailing of a notice of redemption nor during the period of
fifteen (15) days next preceding the mailing of a notice of redemption.

Notwithstanding the foregoing, so long as the Series 2022B Bonds are held in a book-entry only
system maintained by DTC, notices of redemption shall only be sent to DTC or its designee. See
“DESCRIPTION OF THE SERIES 2022B BONDS - Book-Entry Only System” herein.

Effect of Redemption

Notice having been given in the manner and under the conditions described above, the Series 2022B
Bonds or portions of Series 2022B Bonds so called for redemption shall, on the redemption date designated
in such notice, become and be due and payable at the redemption price provided for redemption of such Series
2022B Bonds or portions of Series 2022B Bonds on such date; provided, however, that Series 2022B Bonds
or portions of Series 2022B Bonds called for optional redemption and which redemption is conditioned upon
the receipt of sufficient moneys, shall not become due and payable on the redemption date if sufficient
moneys to pay the redemption price of such Series 2022B Bonds or portions of such Series 2022B Bonds
have not been received by the Paying Agent on or prior to the redemption date. On the date so designated
for redemption, moneys for payment of the redemption price being held in separate accounts by the Paying
Agent in trust for the registered owners of the Series 2022B Bonds or portions thereof to be redeemed,
interest on the Series 2022B Bonds or portions of Series 2022B Bonds so called for redemption shall cease
to accrue, such Series 2022B Bonds and portions of Series 2022B Bonds shall cease to be entitled to any
lien, benefit or security under the Bond Resolution and shall be deemed paid thereunder, and the registered
owners of such Series 2022B Bonds or portions of Series 2022B Bonds shall have no right in respect thereof
except to receive payment of the redemption price thereof and, to the extent provided in the Series 2022B
Resolution, to receive Series 2022B Bonds for any unredeemed portions of the Series 2022B Bonds.

In case part, but not all, of an outstanding fully registered Series 2022B Bond shall be selected for
redemption, the registered owners thereof shall present and surrender such Series 2022B Bond to the City or
its designated Paying Agent for payment of the principal amount thereof so called for redemption, and the
City shall execute and deliver to or upon the order of such registered owner, without charge therefor, for the
unredeemed balance of the principal amount of the Series 2022B Bonds so surrendered, a new Series 2022B
Bond or Series 2022B Bonds fully registered as to principal and interest.

Series 2022B Bonds or portions of Series 2022B Bonds that have been duly called for redemption
under the provisions of the Series 2022B Resolution, and with respect to which amounts sufficient to pay
the principal and interest to the date fixed for redemption shall be delivered to and held in separate trust
accounts by an escrow agent, any Authorized Depository or any Paying Agent in trust for the registered
owners thereof, as provided in the Series 2022B Resolution, shall not be deemed to be Outstanding under
the provisions of the Series 2022B Resolution and shall cease to be entitled to any lien, benefit or security
under the Series 2022B Resolution, except to receive the payment of the redemption price on or after the
designated date of redemption from moneys deposited with or held by the escrow agent, Authorized
Depository or Paying Agent as the case may be, for such redemption of the Series 2022B Bonds and, to the
extent provided in the immediately preceding paragraph, to receive Series 2022B Bonds for any unredeemed
portion of the Series 2022B Bonds.
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Book-Entry Only System

The following description of the procedures and record keeping with respect to beneficial ownership
interests in the Series 2022B Bonds, payment of the principal of and interest on the Series 2022B Bonds to
DTC Participants or Beneficial Owners (as such terms are hereinafter defined) of the Series 2022B Bonds,
confirmation and transfer of beneficial ownership interest in the Series 2022B Bonds and other related
transactions by and between DTC, the DTC Participants and the Beneficial Owners of the Series 2022B
Bonds is based solely on information furnished by DTC on its website for inclusion in this Official Statement.
Accordingly, neither the City nor the Underwriters can make any representation concerning these matters
or take any responsibility for the accuracy or completeness of such information.

DTC will act as securities depository for the Series 2022B Bonds. The Series 2022B Bonds will be
issued as fully-registered securities registered in the name of Cede & Co., as DTC’s partnership nominee, or
such other name as may be requested by an authorized representative of DTC. One fully- registered Series
2022B Bond certificate will be issued for each maturity of the Series 2022B Bonds, in the aggregate principal
amount issued for such maturity, as set forth on the inside cover page of this Official Statement, and will be
deposited with DTC.

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member
of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S.
and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments from over
one hundred (100) countries that its participants (“Direct Participants”) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts, thereby eliminating the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing
Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is
owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others such
as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations
that clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
(“Indirect Participants” and, together with Direct Participants, “DTC Participants”). DTC has a S&P Global
Ratings, a division of Standard & Poor’s Financial Services LLC, rating of AA+. The DTC rules applicable
to the DTC Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of Series 2022B Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Series 2022B Bonds on DTC’s records. The ownership
interest of each actual purchaser of each Series 2022B Bond (“Beneficial Owner”) is in turn to be recorded
on the DTC Participants’ records. Beneficial Owners will not receive written confirmation from DTC of
their purchase but Beneficial Owners are expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the DTC Participant through which the
Beneficial Owner entered into the transaction. Transfers of ownership interests in the Series 2022B Bonds
are to be accomplished by entries made on the books of DTC Participants acting on behalf of Beneficial
Owners. Beneficial Owners will not receive certificates representing their ownership interests in Series
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2022B Bonds, except in the event that use of the book-entry system for the Series 2022B Bonds is
discontinued.

To facilitate subsequent transfers, all Series 2022B Bonds deposited by Direct Participants with DTC
are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be
requested by an authorized representative of DTC. The deposit of Series 2022B Bonds with DTC and their
registration in the name of Cede & Co., or such other DTC nominee, will not effect any change in beneficial
ownership of the Series 2022B Bonds. DTC has no knowledge of the actual Beneficial Owners of the Series
2022B Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such
Series 2022B Bonds are credited, which may or may not be the Beneficial Owners. The DTC Participants
will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by DTC Participants to Beneficial Owners, will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time
to time. Beneficial Owners of Series 2022B Bonds may wish to take certain steps to augment the
transmission to them of notices of significant events with respect to the Series 2022B Bonds, such as
redemptions, defaults and proposed amendments to the documents securing the Series 2022B Bonds. For
example, Beneficial Owners of the Series 2022B Bonds may wish to ascertain that the nominee holding the
Series 2022B Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the
alternative, Beneficial Owners may wish to provide their names and addresses to the Bond Registrar and
request that copies of notices are provided directly to them.

Redemption notices shall be sent by the Bond Registrar to DTC. If less than all of the Series 2022B
Bonds within each series of the issue are being redeemed, DTC’s practice is to determine by lot the amount
of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Series 2022B Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures. Under
its usual procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts the Series 2022B Bonds are credited on the record date (identified in a listing attached to the
Omnibus Proxy).

Principal and interest payments on the Series 2022B Bonds will be made to Cede & Co., or to such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the
City or the Paying Agent on the payable date in accordance with their respective holdings shown on DTC’s
records. Payments by DTC Participants to Beneficial Owners will be governed by standing instructions and
customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC, nor its nominee,
the Paying Agent or the City, subject to any statutory or regulatory requirements as may be in effect from
time to time. Payment of principal and interest to Cede & Co. (or such other nominee as may be requested
by an authorized representative of DTC) is the responsibility of the City or the Paying Agent, disbursement
of such payments to Direct Participants shall be the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners shall be the responsibility of DTC Participants.

When reference is made to any action which is required or permitted to be taken by the Beneficial
Owners, such reference shall only relate to those permitted to act (by statute, regulation or otherwise) on
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behalf of such Beneficial Owners for such purposes. When notices are given, they shall be sent by the City only
to DTC.

NEITHER THE CITY, THE BOND REGISTRAR, NOR THE PAYING AGENT WILL
HAVE ANY RESPONSIBILITY OR OBLIGATION TO ANY DIRECT OR INDIRECT
PARTICIPANT OR THE PERSONS FOR WHOM THEY ACT AS NOMINEES WITH RESPECT
TO THE SERIES 2022B BONDS IN RESPECT OF THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DIRECT OR INDIRECT PARTICIPANT, THE PAYMENT BY
DTC OR ANY DIRECT OR INDIRECT PARTICIPANT OF ANY AMOUNT IN RESPECT OF THE
PRINCIPAL OF OR INTEREST ON THE SERIES 2022B BONDS, ANY NOTICE WHICH IS
PERMITTED OR REQUIRED TO BE GIVEN TO BONDHOLDERS UNDER THE RESOLUTION,
THE SELECTION BY DTC OR ANY DIRECT OR INDIRECT PARTICIPANT OR ANY PERSON
TO RECEIVE PAYMENT IN THE EVENT OF A PARTIAL REDEMPTION OF THE SERIES
2022B BONDS, OR ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS
BONDHOLDER. SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE SERIES
2022B BONDS, AS NOMINEE OF DTC, REFERENCES IN THIS OFFICIAL STATEMENT TO
THE BONDHOLDERS OR REGISTERED OWNERS OF THE SERIES 2022B BONDS SHALL
MEAN CEDE & CO., AND SHALL NOT MEAN THE BENEFICIAL OWNERS OF THE SERIES
2022B BONDS.

Discontinuance of Book-Entry Only System

In the event the City determines that it is in the best interest of the Beneficial Owners to obtain Series
2022B Bond certificates, the City may notify DTC and the Bond Registrar, whereupon DTC will notify the
DTC Participants, of the availability through DTC of Series 2022B Bond certificates. In such event, the City
shall prepare and execute, and the Bond Registrar shall authenticate, transfer and exchange, Series 2022B
Bond certificates as requested by DTC in appropriate amounts and within the guidelines set forth in the
Series 2022B Resolution. DTC may also determine to discontinue providing its services with respect to the
Series 2022B Bonds at any time by giving written notice to the City and the Bond Registrar and discharging
its responsibilities with respect thereto under applicable law. Under such circumstances (if there is no
successor securities depository), the City and the Bond Registrar shall be obligated to deliver Series 2022B
Bond certificates as described herein.

In the event Series 2022B Bond certificates are issued, the provisions of the Series 2022B Resolution
shall apply to, among other things, the transfer and exchange of such certificate and the method of payment
of principal of and interest on such certificates. Whenever DTC requests the City and the Bond Registrar to
do so, the City will direct the Bond Registrar to cooperate with DTC in taking appropriate action after
reasonable notice to (i) make available one or more separate certificates evidencing the Series 2022B Bonds
to any DTC Participant having Series 2022B Bonds credited to its DTC account; or (ii) arrange for another
securities depository to maintain custody of certificates evidencing the Series 2022B Bonds.

Registration, Transfer and Exchange

In the event that the book-entry only system of registration for the Series 2022B Bonds is
discontinued, the following provisions will apply:

Payments of interest on the Series 2022B Bonds shall be paid by check or draft drawn upon the
Paying Agent and mailed to the registered owners of the Series 2022B Bonds at the addresses as they appear
on the registration books maintained by the Bond Registrar at the close of business on the fifteenth
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(15"™) day (whether or not a business day) of the month next preceding the interest payment date (the “Record
Date”), irrespective of any transfer or exchange of such Series 2022B Bonds subsequent to such Record Date
and prior to such interest payment date (or, if interest on such Series 2022B Bonds is in default, a special
record date established pursuant to the applicable provisions of the Series 2022B Resolution).
Notwithstanding the foregoing, upon written request of the holder of $1,000,000 or more in principal amount
of Series 2022B Bonds, payments of interest on such Series 2022B Bonds may be made by wire transfer to
the bank and bank account specified in writing by such holder (such bank being a bank within the continental
United States), if such holder has advanced to the Paying Agent the amount necessary to pay the cost of the
wire transfer or authorized the Paying Agent to deduct the cost of the wire transfer from the payment due
such holder.

Principal of the Series 2022B Bonds shall be payable upon presentation and surrender of the Series
2022B Bonds to the designated principal office of the Paying Agent. The Series 2022B Bonds may be
transferred or exchanged by the Bond Registrar, upon the payment of any transfer tax, fee or other
governmental charges required (other than by the City) to be paid with respect to such transfer or exchange
and in accordance with applicable provisions of the Series 2022B Resolution.

SECURITY AND SOURCES OF PAYMENT

The Series 2022B Bonds constitute general obligations of the City. In each Fiscal Year while any of
the Series 2022B Bonds are Outstanding, there shall be assessed, levied and collected a tax, without
limitation as to rate or amount, on all taxable property within the corporate limits of the City (excluding
exemptions as provided by applicable law), in addition to all other taxes, sufficient in amount to pay the
principal of and interest on the Series 2022B Bonds as the same shall become due and payable.

The tax assessed, levied and collected for the security and payment of the Series 2022B Bonds shall
be assessed, levied and collected, in the same manner and at the same time as other ad valorem taxes are
assessed, levied and collected, and the proceeds of said tax shall be applied solely to the payment of the
principal of and interest on the Series 2022B Bonds. On or before each interest or principal payment date
for the Series 2022B Bonds, the City shall transfer to the Paying Agent for deposit in the Series 2022B
Principal and Interest Account an amount sufficient to pay the principal of and interest on the Series 2022B
Bonds then due and payable.

The full faith, credit and taxing power of the City are irrevocably pledged to the punctual payment
of the principal of and interest on the Series 2022B Bonds. See “AD VALOREM TAXATION” herein.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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DEBT SERVICE SCHEDULE
Set forth below are the debt service requirements for the Series 2022B Bonds.

Maturity
(July D) Principal Interest Total
2023 $ $ $
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041

Total $ $ h

THE CITY

The City, located in the heart of a robust, diversified growth region on the southeast coast of Florida,
contains approximately thirty-six (36) square miles and had an estimated population of approximately
186,076, as of September 30, 2021. The City was incorporated in 1911 and operates under a City Charter,
which provides for a Commission-Manager form of government. The government consists of a five (5)
member City Commission elected by district, including a mayor elected at large. All elections are on a
nonpartisan basis. The City Commission appoints a city manager. The current City Manager is Greg
Chavarria, who became the City Manager on July 23, 2022.

The City provides a full range of municipal services, including public safety (police and fire
protection), planning and zoning, parks and recreation, water, sewer, sanitation and economic development
services. Marine commerce and tourism are the City’s top two (2) major economic industries, with
manufacturing, industrial and commercial business and corporate and regional offices serving to diversify
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the City’s economic base. For more information about the City, the services it provides, its budget and fiscal
policies and the area economy, see “APPENDIX A - General Information regarding the City of Fort
Lauderdale, Florida and Broward County, Florida.”

DEBT RATIOS

The following table shows the total outstanding general obligation debt of the City and the ratio of

such debt to the City’s actual taxable property values and to the City’s obligation to pay such debt on a per
capita basis for the last ten (10) Fiscal Years.

Ratio of Net General Obligation Debt City of Fort

Lauderdale, Florida
Fiscal Net Percent
Year Ended General Less Sinking ~ General Bonded  of Actual Taxable
September 30 Obligation _Fund _Debt Value of Property " Per Capita
Bonds
2012 $49,121,497 $ 510,975 $48,610,522 0.21% $ 292.48
2013 45,492,290 602,401 44,889,889 0.19 259.70
2014 42,164,024 634,599 41,529,425 0.17 239.36
2015 39,376,788 709,415 38,667,373 0.15 220.80
2016 35,782,337 773,145 35,009,192 0.12 198.08
2017 31,901,200 838,607 31,062,593 0.10 173.47
2018 30,737,368 867,044 29,873,324 0.09 163.40
2019 29,220,000 926,466 28,293,534 0.08 151.94
2020% 194,960,000 3,974,316 190,985,684 0.49 1,008.79
2021 190,620,000 1,884,535 188,735,465 0.46 1,014.29

Source: City of Fort Lauderdale, Florida Annual Comprehensive Financial Report for the Fiscal Year Ended
September 30, 2021.

(1)

)

)

See “AD VALOREM TAXATION - Property Assessment Procedures” herein and, in particular, the table
captioned “City of Fort Lauderdale, Florida Assessed Value of Taxable Property” for assessed value and
actual value of taxable property in the City.

See “APPENDIX A - General Information regarding the City of Fort Lauderdale, Florida and Broward
County, Florida.” and, in particular, the table captioned “City of Fort Lauderdale, Florida Population,
Personal Income and Unemployment” for demographic and economic statistics and personal income for
population in the City.

On February 12, 2020 the City issued its $75,755,000 General Obligation Bonds, Series 2020A (Parks and
Recreation Projects) and its $92,290,000 General Obligation Bonds, Series 2020B (Police and Public Safety
Projects). Such Series 2020A Bonds were issued pursuant to the authorization provided by a referendum to
issue up to $200,000,000 of general obligation bonds for the purpose of financing Parks and Recreation
Projects (as described in such referendum) and such Series 2020B Bonds were issued pursuant to the
authorization provided by a referendum to issue up to $100,000,000 of general obligation bonds for the
purpose of financing Police and Public Safety Projects (as described in such referendum), each referendum
approved by the qualified voters of the City in a special election held on March 12, 2019.
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The following tables show the general obligation direct and overlapping debt of the City, as of September
30, 2021, and the estimated percent of such debt that is applicable to the City. For more information
concerning the general obligation debt of the City, see “APPENDIX B - Excerpts from Annual
Comprehensive Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year ended September

30, 2021.”
Direct and Overlapping Debt
City of Fort Lauderdale, Florida
City’s Share of
Percentage Overlapping

Debt Outstanding"” Applicable Net Debt
Governmental Unit Debt Repaid with to City @
Property Taxes
Downtown Development Authority $ 4,440,511 100.00% $ 4,440,511
Broward County" 97,445,000 19.52 19,023,216
Broward County School Board” 506,865,000 19.52 98.940,048
Subtotal Overlapping Debt 122,403,775
City of Fort Lauderdale Direct Debt 419,764,000 100.00% 419,764,000

Total Direct and Overlapping Debt $542,167,775

Source: City of Fort Lauderdale, Florida Annual Comprehensive Financial Report for the Fiscal Year Ended September
30, 2021.

(1) Debt outstanding data provided by each governmental unit as of September 30, 2021, except for The School
Board of Broward County, Florida, which is as of June 30, 2021.

2) Assessed value data used to estimate applicable percentages provided by the Broward County, Florida
Property Appraiser.

3) The percentage of overlapping debt applicable to the City is estimated using gross taxable property values.

Applicable percentages were estimated by dividing the City’s gross taxable property values ($36,429,433,861)
by Broward County’s gross taxable property values ($189,147,336,120).

Direct and Overlapping Debt Ratios City of Fort Lauderdale, Florida

Net Debt
Net Debt Per to Full
Outstanding"’ Capita Property Value
City of Fort Lauderdale Direct Debt $419,764,000 $2,256 1.15%
Overlapping Debt® 122,403,775 657 0.34
Total Direct and Overlapping Debt $542,167,775 $2913  1.49%

Source: City of Fort Lauderdale, Florida Annual Comprehensive Financial Report for the Fiscal Year Ended September
30, 2021.
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Footnotes below are for immediately preceding table on immediately preceding page.

(1) Debt outstanding data provided by each governmental unit as of September 30, 2021, except for The School
Board of Broward County, Florida, which is as of June 30, 2021.
2) Represents the City’s percentage of debt incurred by the Downtown Development Authority, Broward

County, Florida and The School Board of Broward County, Florida that is to be repaid with property taxes. The
percentage of overlapping debt applicable to the City is estimated using gross taxable property values. Applicable
percentages were estimated by dividing the City’s gross taxable property values ($36,429,433,861) by Broward County’s
gross taxable property values ($189,147,336,120). Assessed value data used to estimate applicable percentages
provided by the Broward County, Florida Property Appraiser.

AD VALOREM TAXATION
General

Under Florida law, the assessment of all properties and the collection of all county, school district,
special taxing district, and municipal property taxes are consolidated in the offices of the county property
appraiser and county tax collector. The Florida Constitution limits the aggregate rate of ad valorem taxes
that may be levied on real and personal property. The limitation, except as noted below, is ten (10) mills
each for all county and municipal purposes. A mill is equal to one-tenth of one cent of one dollar or $1.00
for every $1,000 of assessed value. Notwithstanding the foregoing, no limitation exists as to the rate or
amount of ad valorem taxes that may be levied for the payment of indebtedness approved by referendum.
Consequently, limitations otherwise applicable to the amount of ad valorem taxes that can be levied do not
apply to taxes required to be levied to pay debt service on the City’s general obligation bonds, including the
Series 2022B Bonds.

The millage rate of each taxing authority, except as limited by law, is established on the basis of
estimates of revenue needs and total taxable property valuations within each taxing authority’s jurisdiction.
Ad valorem taxes are not levied in excess of actual budget requirements. In setting millage rates, the
applicable governmental unit is required by State law to assume not less than ninety-five percent (95%) of
the taxable value of the property within its jurisdiction, as certified by the county property appraiser.

In 1973, the State enacted legislation to encourage public awareness of spending and taxing
decisions made by local elected officials. That legislation was amended in 1980 by the Truth in Millage or
“TRIM BILL,” now codified as Section 200.065, Florida Statutes. The legislation provides that, if the tax
rate established by the governing board exceeds the rolled-back tax rate, the taxing authority shall publish
notice of the proposed tax increase prior to the public hearing required to be held for the adoption of the final
budget and millage rate. Under Section 200.065, a “rolled back tax rate” is defined as the millage rate that
would produce the same amount of ad valorem taxes in each current year as were levied in the prior year,
exclusive of any increase in assessments resulting from new construction and geographic boundary changes.

Property Assessment Procedures

Pursuant to the Charter of Broward County, Florida (the “County”), the Department of Finance and
Administrative Services of the County (the “Department”) serves in lieu of the County Tax Collector. The
Department has delegated the responsibilities of County Tax Collector to the County’s Division of Revenue
Collection (the “Division™). Real and personal property valuations are determined each year as of January 1
by the office of the County Property Appraiser. That office certifies the tax rolls to the Division and mails
to each property owner a notice of proposed property taxes indicating the assessed property value as well
as the rollback rate, which is the millage rate that would produce the same ad valorem tax revenue
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for each taxing unit in the County as was levied during the prior year, exclusive of new construction,
additions to structures, deletions, and property added due to geographic boundary changes. The property
owner has the right to file an appeal with the Clerk of the Value Adjustment Board if the assessed property
value, as determined by the County Property Appraiser, is inconsistent with the value determined by the
property owner. All appeals of such valuation determinations are heard by the Value Adjustment Board,
which consists of members of the Broward County School Board and the Board of County Commissioners
of the County. The Value Adjustment Board certifies the assessment roll upon completion of the hearing of
all appeals so filed. Millage rates are then computed by the various taxing authorities and certified to the
County Property Appraiser, who applies the millage rates to the final assessment roll. This procedure creates
the tax roll that is then annually delivered to the Division on or about the first Monday in October of each
year.

State law requires that all non-exempt property be assessed at one hundred percent (100%) of fair
market value, with certain exceptions. Real property used for religious, educational, charitable, scientific,
literary and governmental purposes are generally exempt from ad valorem taxation. In addition, Florida law
provides special exemptions for widows, hospitals, nursing homes, certain disabled persons, homesteads,
homes for the aged, disabled veterans and low-income senior citizens. Under Florida law, the first $25,000
of the assessed valuation of a homestead is exempt from taxation for a residence occupied by the owner on
a permanent basis. In addition, several amendments to the Florida Constitution have been made to provide
homeowners additional exemptions from taxation for certain homestead properties. See “AD VALOREM
TAXATION - Recent Property Tax Reform™ herein. Agricultural land, noncommercial recreational land,
inventory and livestock are assessed at less than one hundred percent (100%) of fair market value.

The taxes of all governmental units, including the City, are billed together and each landowner in
the County is required to pay all such taxes without preference as to any particular increment. Under current
administrative rules, the Division cannot accept partial payment of a tax bill.

Set forth below is a table that shows the assessed value of all taxable property in the City for Fiscal
Years 2012 to 2021. For information concerning the millage rates established by the City and by overlapping
governments for the collection of taxes on all taxable property in the City, see “APPENDIX A - General
Information regarding the City of Fort Lauderdale, Florida and Broward County, Florida.”

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida Assessed Value of Taxable Property"”

Exemptions — By Type

Total Taxable
Tax  Total Save Our Assessed
Fiscal Roll  Assessed

Year Year Value® Homestead Governmental Institutional Homes Other® _Value

2012 2011  $31,739,624,582  $1,065,298,485 $2,713,895,113  $1,052,217,075 $2,160,422,730  $1,257,149,858  $23,490,641,321
2013 2012 31,747,478,428 1,044,673,967 2,587,668,731 1,082,003,307 2,010,753,780 1,313,145,125 23,709,233,518
2014 2013 33,363,017,669 1,031,920,885 2,687,774,382 1,001,905,571  2,526,022,580 1,469,887,791 24,645,506,460
2015 2014 36,365,031,053 1,027,493,956 2,856,137,278 1,040,756,651  3,360,045,740 1,886,094,484 26,194,502,944
2016 2015  40,327,522,718 1,026,490,672 2,951,981,251 1,090,265,520 4,383,793,570 2,368,058,340 28,506,933,365
2017 2016  44,289,522,996 1,035,451,915 2,995,401,036 1,120,360,846  5,138,314,250 2,904,637,527 31,095,357,422
2018 2017  47,598,308,363 1,042,084,957 3,307,032,857 1,087,528,517 5,508,191,760 2,839,388,235 33,814,082,037
2019 2018  50,115,459,803 1,058,153,475 3,400,653,797 1,098,715,149  5,886,367,310 2,565,724,444 36,105,845,628
2020 2019  53,079,014,889 1,846,057,900 3,469,587,119 1,109,413,479  6,130,867,860 1,760,459,957 38,762,628,574
2021 2020  54,813,946,804 1,886,691,560 3,397,887,505 1,136,521,991  5,957,582,250 1,569,522,216 40,865,741,282

Source: City of Fort Lauderdale, Florida Annual Comprehensive Financial Report for the Fiscal Year Ended September 30, 2021.

(1) State law requires that assessed values be established at one hundred percent (100%) of estimated actual value.

(2) Assessed values are as of January 1 of the tax roll year.

(3) Includes exemptions provided by State law for certain agricultural lands and for certain individuals who qualify as widows, disabled

persons or senior citizens. See AD VALOREM TAXATION - Recent Property Tax Reform” herein.
Levy of Ad Valorem Taxes

In October, a notice is mailed to each property owner on the tax roll for the taxes levied by counties,
school boards, municipalities and other taxing authorities. Taxes may be paid upon receipt of such notice,
with discounts at the rate of four percent (4%) if paid in the month of November, three percent (3%) if paid
in the month of December, two percent (2%) if paid in the month of January, and one percent (1%) if paid
in the month of February. Taxes paid during the month of March are without discount.

All taxes are due and payable on November 1 of each year or as soon thereafter as the certified tax
roll is received by the county tax collector. Taxes become delinquent on April 1 following the year in
which they are assessed or sixty (60) days after mailing of the original tax notice, whichever is later. If
the delinquency date for ad valorem taxes is later than April 1 of the year following the year in which taxes
are assessed, all dates or time periods specified in the Florida Statutes relative to the collection of, or
administrative procedures regarding, delinquent taxes shall be extended a like number of days.

Except as noted below under the subheading “Recent Property Tax Reform,” exemptions from the
ad valorem tax include (i) the first $25,000 of assessed value for a permanent residence (the “homestead
property”); (ii) property owned by certain permanently and totally disabled persons; (iii) renewable energy
source improvements; (iv) inventory; (v) property used by hospitals, nursing homes, homes for special
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services, and property used by nonprofit homes for the aged; (vi) education property; (vii) property owned
by certain charitable, literary, religious or scientific organizations; (viii) property owned by not-for-profit
sewer and water companies; and (ix) the first $500 of property of every widow, blind person or disabled
person. An additional homestead exemption of up to $50,000 of assessed value may be granted by a city or
county for persons 65 or older, subject to certain income limitations.

Tax Collection

Except as otherwise described under “AD VALOREM TAXATION - Levy of Ad Valorem Taxes”
herein, all ad valorem taxes become due and payable on November 1 and become delinquent on the following
April 1. Once delinquent, ad valorem tax payments bear interest at not more than eighteen percent (18%)
per annum until a tax certificate is sold, with respect to real property taxes, or until paid, with respect to
personal property taxes. All taxes collected are distributed to the governmental unit levying the taxes. The
Division is required to distribute taxes collected to each governmental unit in the County, including the City,
at least four (4) times during the first two (2) months after the tax roll is delivered to the Division and once
a month thereafter.

It is the duty of the Division on or before June 1 of each year to advertise and sell tax certificates on
real property tax delinquencies extending from the previous April 1. Delinquent taxes may be paid by
property owners prior to the sale of tax certificates upon payment of all costs, delinquent taxes and interest at
the rate of not more than eighteen percent (18%) per annum. A tax certificate must be for an amount not
less than the taxes due on the applicable property, plus interest from the date of delinquency to the date of
sale of the certificate, together with the cost of advertising and expense of the sale. Each tax certificate is
awarded to the bidder paying the above amounts and who accepts the lowest interest to be borne by the tax
certificate after its sale. If there are no bidders, the County must hold, but not pay for, such tax certificates.
Thereafter, the County may sell such tax certificates to the public at any time at the principal amount thereof
plus interest at not more than eighteen percent (18%) per annum and a fee. The proceeds of tax certificates,
plus interest, are required to be distributed by the Division, on or prior to sixty (60) days after the tax
certificates sale, to the various taxing authorities, including the City.

With respect to personal property tax delinquencies, such delinquent taxes must be advertised within
forty-five (45) days after delinquency. After May 1, personal property for which taxes are delinquent is
subject to warrant, levy, seizure and sale.

Tax certificates held by persons other than the County may be redeemed and cancelled by any person prior
to the time a tax deed is issued upon payment of the face amount of the tax certificate, plus interest, costs
and other charges. Holders of tax certificates, other than the County, which have not been redeemed may,
at any time after two (2) years but prior to seven (7) years from the date of issue, file an application for a tax
deed with the Division upon payment of all other outstanding tax certificates on such property, plus interest,
any omitted taxes plus interest, and delinquent taxes plus interest covering the real property. Thereafter, the
property is advertised for public sale at auction to the highest bidder, subject to certain minimum bids. If
there are no other bidders, the holder of the tax certificate receives title to the property. If the tax certificate
is held by the County and the County has not succeeded in selling it within two (2) years, the County may
apply for a tax deed upon payment of all applicable costs and fees but not any amount to redeem the tax
certificate. Such property is then also advertised for public sale to the highest bidder, subject to certain
minimum bids. If there are no other bidders, the County may purchase the property for the minimum bid.
In the case of unsold properties, after seven (7) years the County will take title to such properties.
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The tables below set forth historical data pertaining to the levy and collection of ad valorem real
property taxes on a County-wide and City-wide basis and the principal property taxpayers in the City for
Fiscal Year 2021, as compared to Fiscal Year 2012. No assurance can be given that the future collection of
taxes will follow historical trends at the City or County level.

Broward County, Florida Tax Levies and Collections*

Collected within the Total Collections
Fiscal Year of the Levy to Date
Fiscal Taxes Levied Percentage Collections Percentage
Year Ended for the Fiscal Total Adjusted Property Net Tax of Original in Subsequent of Adjusted
Year Tax
Sept. 30 Original Levy Adjustments Levy Discount Levy Amount Levy Years Amount Levy

2012 §$700,353 $(4,549) $695,804 $23,902 $671,902 $669,929 99.71% $1,609  $671,538 99.95%

2013 705,846 (3,308) 702,538 24,265 678,273 677,308 99.86 946 678,254 99.99
2014 718,911 (3,963) 714,948 24,863 690,085 689,257 99.88 778 690,035 99.99
2015 769,048 (6,988) 762,060 26,712 735,348 734,493 99.88 506 734,999 99.95
2016 825,776 (4,721) 821,055 28,886 792,169 791,238 99.88 597 791,835 99.96
2017 888,491 (3,996) 884,495 31,275 853,220 852,450 99.91 351 852,801 99.95
2018 968,747 (6,919) 961,828 34,262 927,566 926,598 99.90 643 927,241 99.96
2019 1,037,932 (7,593) 1,030,055 36,699 993,640 993,057 99.94 338 993,395 99.98
2020 1,101,460 (7,866) 1.093,594 38,961 1,054,633 1,052,624 99.81 1,797 1,052,624 99.81
2021 1,162,080 (7,784) 1,154,296 41,389 1,112,907 1,111,184 99.85 — 1.111,184 99.85

Source: Broward County Records, Taxes and Treasury Division.

* Dollars in Thousands.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida Tax Levies and Tax Collections*

Collected within the Total Collections
Fiscal Year of the Levy to Date

Fiscal  Taxes Levied Percentage Collections Percentage
Year for the Fiscal Year of Original in Subsequent of Adjusted
Ended  Original Levy Levy Years Levy

Sept. 30 Amount Amount

2012 $ 96,977,540 $ 95,869,356 98.9% $ 91,509 $ 95,960,865 99.0%

2013 97,857,108 97,219,562 99.3 — 97,219,562 993

2014 101,135,579 101,118,905 100.0 — 101,118,905 100.0

2015 108,085,092 107,040,848 99.0 27,665 107,068,513  99.1

2016 117,615,644 116,905,478 99.4 58,850 116,964,328 99.4

2017 128,271,963 127,624,652 99.5 67,816 127,692,468 99.5

2018 139,485,072 138,157,082 99.0 89,143 138,246,225 99.1

2019 150,293,201 148,853,162 99.0 29,545 148,882,707 99.1

2020 161,331,855 159,634,118 98.9 153,695 159,787,813  99.0

2021 169,759,268 168,094,392 99.0 — 168,094,392 99.0

Source: Broward County Revenue Collector.

* Includes as collections the amount of ad valorem tax revenues to be generated by the City for operations only, based on the
City’s ad valorem tax levy and the percentage of such levy collected, without reduction for discounts available pursuant to
applicable law. Certain general obligation indebtedness of the City was retired during calendar year 2017, which provided for a
higher percentage of total ad valorem tax revenue collections to be attributed to operations for Fiscal Year 2018. See “AD
VALOREM TAXATION - General” and “- Levy of Ad Valorem Taxes” herein.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida Principal Property Taxpayers

2021 2012
Percentage Percentage
Taxable of Total Taxable of Total
Type of Assessed Assessed Assessed Assessed
Taxpayer Business Value Rank Value Value Rank Value
Harbor Beach Property Hospitality $ 260,785,700 1 0.64% — — —
LLC
City of Fort Lauderdale Government 255,969,900 2 0.63 — — —
Florida Power & Light Power 236,922,798 0.58 $124,000,000 3 0.55%
Company Energy
Utility
TAF GG Las Olas LP Business 191,360,700 4 0.47 — — —
Services
Diamondrock FL Owner  Real Estate 169,206,972 5 041 — — —
LLC
Keystone Florida Real Estate 167,993,670 6 041 115,000,000 4 0.51
Property Holdings
RAR2 - Las Olas LLC Real Estate 167,877,590 7 041 — — —
BSREP III Fort Real Estate 157,376,304 8 0.39 — — —
Lauderdale LLC
Capri Hotel LLC Hospitality 134,310,000 9 0.33 94,339,640 6 0.33
T-C The Manor at Real Estate 128,602,155 10 0.31 — — —
Flagler Village LLC
Northwestern Mutual Insurance — — — 156,000,000 1 0.69
Life Insurance Company
US Las Olas LLC Investment — — — 141,000,000 2 0.63
401 East Las Olas LLC Real Estate — — — 84,026,710 0.37
Sunrise Harbour Real Estate — — — 71,600,540 7 0.32
Multifamily Inc.
FL Grande LLC Real Estate 66,516,690 0.30
BellSouth Communica- 61,109,027 9 0.27
Telecommunications Inc.  tions
2301 SE 17 Street Ltd.  Hospitality — — — 59.961.490 10 0.27
TOTAL $1.870.405.789 — 4.58% $953,554.,097 e 4.25%

Source: City of Fort Lauderdale, Florida Annual Comprehensive Financial Report for the Fiscal Year Ended September 30, 2021.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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Recent Property Tax Reform
Amendments have been adopted to the provisions of the Florida Constitution affecting the
assessment of property or the collection of ad valorem tax revenues. Several of such amendments are

summarized below.

Save Our Homes Constitutional Amendment

By voter referendum held on November 3, 1992, Article VII, Section 4 of the Florida Constitution
was amended to add a subsection which, in effect, limits the increases in assessed just value of homestead
property to the lesser of (a) three percent (3%) of the assessment for the prior year or (b) the percentage
change in the Consumer Price Index, as further defined therein. The Amendment is commonly referred to
as the “Save Our Homes Amendment.” Further, the Save Our Homes Amendment provides that (i) no
assessment shall exceed just value; (ii) after any change of ownership of homestead property or upon
termination of homestead status, such property shall be reassessed at just value as of January 1 of the year
following the year of sale or change of status; (iii) new homestead property shall be assessed at just value as
of January 1 of the year following the establishment of the homestead; and (iv) changes, additions, reductions
or improvements to homestead property shall initially be assessed as provided for by general law, and
thereafter as provided in the amendment.

2006 Constitutional Amendments

In the November 7, 2006 general election, Florida voters approved an amendment to the State
Constitution to provide an increase in the homestead exemption, from $25,000 to $50,000, for certain low-
income seniors, effective January 1, 2007. An amendment to the State Constitution was also approved in the
November 7, 2006 election to provide a discount for certain permanently disabled veterans from the amount
of ad valorem taxes collected from such veterans. The disabled veterans amendment became effective on
December 7, 2006.

Rollback Law

In June 2007, the Florida legislature enacted Chapter 2007-321, Laws of Florida (2007) (the
“Rollback Law”). The Rollback Law took effect immediately and affected governmental budgets prepared
for fiscal year 2007-2008 and subsequent fiscal years. The Rollback Law required all counties, cities and
special districts to “roll back” their fiscal year 2008 tax rates so that such governmental entities collected the
same revenue in fiscal year 2008 that they collected in fiscal year 2007, plus a further zero percent (0%) to
nine percent (9%) tax cut from fiscal year 2007 figures, depending on tax increases adopted by the individual
county, city or special district since fiscal year 2002. Using the formula set forth in the Rollback Law, the
City reduced its ad valorem tax rate for the collection of general fund operating revenues in Fiscal Year 2008
by 8.52% from its Fiscal Year 2007 collections. The Rollback Law further provides that, after fiscal year
2009, property tax rate growth in cities, counties and special districts cannot exceed the growth of new
construction and per capita personal income. The City can exceed the new statutory cap on property tax rate
growth (i) by up to ten percent (10%) following a two-thirds (2/3) majority vote of the City Commission or
(i1) by an unlimited amount following a three-fourths (3/4) majority vote of the City Commission or approval
by the electors of the City via referendum.

January 2008 Constitutional Amendments

In the January 29, 2008 special election, Florida voters approved amendments to the State
Constitution to exempt certain portions of a property’s assessed value from taxation, and in certain cases
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limit increases in assessed value of non-homestead property. Certain provisions from such amendments are
summarized below. Generally, the amendments approved January 29, 2008:

1. Provide for an additional $25,000 exemption for the assessed value of homestead property
to increase the homestead exemption, for property owners using the standard homestead exemption, to
$50,000 (thus doubling the existing homestead exemption for property with an assessed value equal to
$50,000 or greater and increasing the homestead exemption to $75,000 for property owners eligible to use
one of the special homestead exemptions and having property with an assessed value equal to or greater
than $75,000). The additional $25,000 exemption, however, does not apply to school district taxes.

2. Permit owners of homestead property to transfer their “Save Our Homes” benefit (up to
$500,000) to a new homestead property purchased within two (2) years of the sale of their previous
homestead property to which such benefit applied if the just value of the new homestead is greater than or
is equal to the just value of the prior homestead property. If the just value of the new homestead property is
less than the just value of the prior homestead property, then owners of homestead property may transfer a
proportional amount of their “Save Our Homes” benefit, such proportional amount being equal to the just
value of the new homestead property divided by the just value of the prior homestead property, multiplied
by the assessed value of the prior homestead property.

3. Exempt from ad valorem taxation $25,000 of the assessed value of property subject to
tangible personal property tax.

4. Limit increases in the assessed value of non-homestead property to ten percent (10%) per
year, subject to certain adjustments. The cap on annual increases is effective for a ten (10) year period,
subject to extension by an affirmative vote of the Florida electorate. The limitation on increases in assessed
value of non-homestead property, however, does not apply to school district taxes.

The amendments approved in January 2008 became effective for the 2008 tax year (2008-2009
fiscal year for local governments).

November 2008 Constitutional Amendments

In the November 4, 2008 general election, Florida voters approved amendments to the State
Constitution to provide the Florida legislature with the authority to create exemptions or protections from
special assessment for certain types of property subject to ad valorem taxation, including (i) exemptions for
conservation lands and residential wind damage resistance and renewable energy source improvements and
(ii) restrictions on the assessment of working waterfront properties.

November 2010 Constitutional Amendment

In the November 2, 2010 general election, Florida voters approved an amendment to Article VII,
Section 4 of the State Constitution to provide an additional homestead exemption to members of the military
deployed on active duty outside the United States during the preceding year. The exemption equals the
percentage portion of the year that the member of the military was deployed outside the United States. The
deployed military amendment became effective on January 1, 2011.

2012 Legislative Amendments

In 2012, the Florida Legislature enacted Chapter 2012-193, Laws of Florida (HB 7097). Section
17 of HB 7097 provides that the base $25,000 homestead exemption and the additional $25,000 non-school
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levy homestead exemption apply before all other homestead exemptions, which are then to be applied in a
manner that results in the lowest taxable value. Section 25 of HB 7097 provides that land, buildings and
other improvements to real property used exclusively for educational purposes shall be deemed owned by an
educational institution for the purpose of an ad valorem exemption if the entity owning one hundred percent
(100%) of the land is (i) a nonprofit entity and the land is used, under a ground lease or other contractual
arrangement, by an educational institution that owns the buildings and other improvements to the real
property; (ii) a nonprofit entity under Section 501(c)(3) of the Internal Revenue Code; and (iii) provides
education limited to students in pre-kindergarten through eighth grade. Section 26 of HB 7097 grants an
exemption to all property of municipalities if used as an essential ancillary function of a facility constructed
with financing obtained in part by pledging proceeds from the convention development tax, which facility is
upon exempt or immune federal, state, or county property.

November 2012 Constitutional Amendment

In the November 6, 2012 general election, three (3) legislatively-referred Constitutional amendments were
approved by the requisite percentage of Florida voters. Generally, the amendments approved November 6,
2012:

1. Allow totally or partially disabled veterans who were not Florida residents at the time of
entering military service to qualify for the combat-related disabled veteran’s ad valorem tax discount on
homestead property.

2. Provide the Florida legislature with the authority to:

(a) create ad valorem tax relief (up to the total amount of ad valorem tax owed on the
homestead property) for (i) the surviving spouse of a veteran who died from service-connected causes
while on active duty as a member of the United States Armed Forces and (ii) the surviving spouse of a first
responder who died in the line of duty.

(b) permit counties and municipalities, by ordinance, to grant an additional homestead
tax exemption (up to the assessed value of the homestead property) to certain low income seniors; provided
(1) the homestead property has a just value of less than $250,000; and (ii) the owner (A) is at least sixty-
five (65) years old, (B) has title to the property, (C) has maintained the homestead property as his or her
permanent residence for at least twenty-five (25) years, and (D) has an annual household income less than
$27,300 (which may be adjusted annually, based on the cost of living index).

The above described amendments approved by the voters of Florida on November 6, 2012 became
effective on January 1, 2013. The Florida legislature created the ad valorem tax relief for the surviving
spouse of a veteran, as described in subparagraph 2(a) above, in Florida Statutes Section 196.081. In
addition, Broward County and the City have each enacted ordinances to grant up to an additional $50,000
homestead exemption to low income seniors meeting the conditions of the Constitutional amendment
described in subparagraph 2(b) above.

2013 Legislative Amendments

Senate Bill 1830. In 2013, the Florida Legislature enacted Senate Bill 1830 (“SB 1830"), which
creates a list of changes to laws affecting ad valorem taxation. Such changes became effective as of July 1,
2013. Some of the changes clarified drafting errors to make laws previously enacted consistent with the
intent when enacted. Changes created by SB 1830 were, among others, the following:
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L. Long-term lessees were provided the ability to retain the homestead exemption on
the property leased, and related assessment limitations and exemptions, in certain instances.

2. The time for property owners to appeal value adjustment board decisions on
transfers of assessment limitations was extended to conform with general court filing time frames.

3. An automatic renewal for assessment reductions related to certain additions to
homestead properties used as living quarters for a parent or grandparent was created, with an alignment of
related appeal and penalty provisions to those for other homestead exemptions.

4. A statutory requirement that the owner of Florida real property permanently reside
upon such property in order to qualify for a homestead exemption was deleted. This change conformed
the statute at issue with the Florida Constitution by allowing non-resident owners of property to claim a
homestead exemption if a person legally or naturally dependent upon the owner permanently resides on the
homestead property.

5. A residency requirement that a senior disabled veteran must have been a Florida
resident at the time such veteran entered the service to qualify for certain property tax exemptions was
removed.

6. The ability was repealed for a limited liability partnership with a general partner
that is a charitable 501(c)(3) organization to qualify for the affordable housing property tax exemption.

7. An exemption from property taxes was created for property used exclusively for
educational purposes when the entities that own the property and the educational facility are owned by the
same natural persons.

House Bill 277. In 2013, the Florida Legislature enacted House Bill 277 (“HB 277”), which provides that
certain renewable energy devices are exempt from being considered when calculating the assessed value of
residential property. HB 277 only applies to devices installed on or after January 1, 2013. The exemption
created by HB 277 took effect on July 1, 2013.

House Bill 1193. In 2013, the Florida Legislature enacted House Bill 1193 (“HB 1193”), which eliminated
three (3) ways in which the property appraiser had authority to reclassify agricultural land as non-agricultural
land. Additionally, HB 1193 relieved the value adjustment board of the authority to review applications for
exemptions on its own motion. The changes in HB 1193 were retroactive to January 1, 2013.

Senate Bill 342. In 2013, the Florida Legislature enacted Senate Bill 342 (“SB 342”), which provides
for the rental of homestead property for up to thirty (30) days per calendar year without the property being
considered abandoned as a homestead. If the homestead property is rented for more than thirty (30) days for

two (2) consecutive years, it is considered abandoned as a homestead, and homestead-related ad valorem tax
benefits will be lost. SB 342 became effective on July 1, 2013.

2015 Legislative Amendment

In 2015, the Florida Legislature enacted HB 361 (“HB 361”), granting certain leasehold interests
and improvements to land owned by the United States or an agency thereof, a branch of the U.S. Armed
Forces, or a quasi-governmental agency, an exemption from ad valorem taxation. HB 361 exempts such
leasehold interests and improvements without the need to apply for the exemption or for the property
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appraiser to approve the exemption. HB 361 was signed into law on May 21, 2015 and applies
retroactively to January 1, 2007.

November 2016 Constitutional Amendments

In the November 8, 2016 general election, Florida voters approved an amendment to the State
Constitution to specify the calculation method a county or municipality may use in determining just value
for purposes of the homestead exemption for persons sixty-five (65) years old or older whose household
income falls within statutory limitations. The amendment allows a low-income, long-time resident age sixty-
five (65) or older to continue receiving an additional $25,000 exemption if the value of the homestead property
rises $250,000, either due to changes in the market or because of additions or improvements to the property.
In addition, individuals who were granted the exemption in prior years but became ineligible because their
homestead property value rose above $250,000, may regain the exemption if they otherwise still qualify.
The amendment operates retroactively to January 1, 2013 for any person that received an exemption prior to
January 1, 2017.

Also in the November 8, 2016 general election, Florida voters approved an amendment to the State
Constitution to authorize a first responder who is totally and permanently disabled as a result of an injury
sustained in the line of duty to receive relief from ad valorem taxes assessed on homestead property. The
amendment took effect on January 1, 2017.

November 2018 Constitutional Amendments

In the November 6, 2018 general election, Florida voters approved an amendment to the State
Constitution to limit increases in the assessed value of non-homestead property to ten percent (10%) per
year, subject to certain adjustments. The cap on annual increases was originally approved for a ten (10) year
period as part of the January 2008 Constitutional amendments. The approval on November 6, 2018 made
the ten percent (10%) limitation permanent. The limitation on annual increases in the assessed value of non-
homestead property became effective on January 1, 2019.

The amendments to the Florida Constitution and Florida Statutes described above affect the assessed
value of real property subject to ad valorem taxation and the rates that may be used to tax such assessed
value. However, such amendments and laws do not affect the City’s ability to levy ad valorem taxes (without
limitation as to rate or amount) to make all required payments of debt service on its general obligation bonds,
including the Series 2022B Bonds.

Proposed Amendments

There have been numerous amendments to the Constitution of the State affecting ad valorem
property taxes in Florida. See “AD VALOREM TAXATION - Recent Property Tax Reform” herein. In
addition, Constitutional amendments and legislative measures to expand exemptions from taxation or further
restrict ad valorem tax payment requirements have been proposed during most of the recent election cycles
and sessions of the Florida legislature. To become effective, amendments to the Constitution of the State,
which are required to modify, or to provide the authority to modify, existing ad valorem tax requirements,
must be approved by at least sixty percent (60%) of the voters of the State in a general election.

There is no way to predict, with any reasonable degree of certainty, if any of the amendments to the
Florida Constitution affecting ad valorem taxation that may be presented actually will be presented to and
passed by the Florida Legislature, signed by the Governor or approved by sixty percent (60%) of the
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voters of the State when presented in the next general election. There is also no way to predict, with any
reasonable degree of certainty, the actual impact on available ad valorem tax revenues if any of the
amendments to the Florida Constitution that may be presented becomes a ballot question that is approved by
sixty percent (60%) of the voters of Florida. However, the City is not aware of any planned legislative
measure or amendment to the Florida Constitution that would have a material, adverse impact on its
collection of ad valorem tax revenues. Moreover, passage of any proposed amendment would not legally
prevent the City from levying ad valorem taxes (without limitation as to amount) to make all required
payments of debt service on its general obligation bonds, including the Series 2022B Bonds.

Voter Approved Debt

The City has the authority to increase its millage levy for debt supported by unlimited ad valorem
taxes, which includes the Series 2022B Bonds. Any limitations, exemptions or adjustments pertaining to
millage rates otherwise provided in State law do not affect the ability of the City to levy and collect ad
valorem taxes in amounts sufficient to pay the principal of, and interest on, the Series 2022B Bonds.

In addition the City may present referenda to its electors in the future to authorize the issuance of
general obligation bonds to finance the costs of acquiring, constructing or implementing the capital projects
described in such referenda. The general obligation bonds approved by referendum, when issued, will be
secured by the City’s separate irrevocable pledge of its full faith, credit and taxing power to the punctual
payment of the principal of and interest on such bonds, in the same manner as the Series 2022B Bonds. See
“SECURITY AND SOURCES OF PAYMENT” herein.

PENSION PLANS
Defined Benefit Plans

General Employees Retirement System

General. The General Employees Retirement System (the “GERS”) is a single-employer defined benefit
plan administered by an eight (8) member board of trustees (the “GERS Board of Trustees”). The GERS
covers all City employees, except police and firefighters. Through collective bargaining with the general,
supervisory and professional City employees, a new single-employer defined contribution pension plan was
established for Teamster Union employees hired on or after October 1, 2007, supervisory union employees
hired on or after November 7, 2007, and all other non-union employees hired on or after February 20, 2008.
The GERS was then closed to new entrants.

Under Ordinance No. C-11-34 adopted by the City Commission on December 6, 2011, a Bonus
Incentive Program was offered to members of the GERS eligible for either early or normal retirement as of
December 1, 2011. Eligible members were granted thirty (30) additional months of service for both benefit
and eligibility purposes if, during the election period from December 7, 2011 through February 1, 2012, they
elected to retire between December 14, 2011 and March 16, 2012. There were 134 members who elected to
retire under the Bonus Incentive Program for GERS members. The impact of the Bonus Incentive Program
reflects the replacement of twenty percent (20%) of the members who retired under the program with
promotions of the highest-paid remaining active members. The salaries of expected promoted members were
increased by five percent (5%).

The City’s payroll for employees covered by the GERS after the plan change applicable to the
September 30, 2013 actuarial valuation was approximately $57,217,000. The total City payroll at that time
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was approximately $158,475,000. As of the September 30, 2021 valuation date, employee membership data
related to the GERS was as follows:

GERS Employee Membership

Retirees and beneficiaries currently receiving benefits

1,456

Terminated employees entitled to benefits but not yet receiving them
Fully, partially and non-vested active plan participants 71
505
Participants in DROP 11
Total 2,049

Source: City of Fort Lauderdale, Florida General Employees Retirement System Actuarial Report as of September 30, 2021,
Gabriel Roeder Smith & Company, March 8, 2022.

Under the vesting provisions of the GERS, employees are entitled to one hundred percent (100%) of normal
retirement benefits after five (5) years of service. Employees who are terminated prior to vesting are entitled to a
refund of employee contributions, plus interest at three percent (3.0%) per year. Employees are eligible to retire after
thirty (30) years of service, regardless of age, or at age fifty-five (55), with five (5) years of service. Members who
continue in employment past normal retirement may either accrue larger pensions or freeze their accrued benefit and
enter the Deferred Retirement Option Plan (the “DROP”). Each participant of the GERS in the DROP has an account
credited with benefits not received, plus interest. Participation in the DROP must end no later than thirty-six (36)
months after normal retirement. Certain employees hired on or after October 1, 1983 electing reduced benefits are
entitled to one hundred (100%) of normal retirement benefits after ten (10) years of service, beginning at age sixty-
five (65).

Employees contribute from four to six percent (4.0% to 6.0%) of their earnings to the plan. The City is required to
contribute the remaining amounts necessary to fund the plan, based on an amount determined by the plan’s actuaries
as of September 30 each year. For Fiscal Year 2021, the City’s contribution rate, as a percentage of annual covered
payroll, was 22.70% or $8,940.886.

The investment return assumption for the GERS was lowered from 7.00% to 6.75% for the Fiscal Year ended
September 30, 2021. Such assumption change, together with assumption changes to reflect (i) lower observed real
salary increases (net of actual observed inflation), on average, than expected, and a reduction in the inflation
component of the salary increase assumption from 2.50% to 2.25%, (ii) lower observed average retirement
experience than expected, and (iii) lower observed average separation from employment experience than expected,
increased the required City contribution by about $761,000.

Beginning in Fiscal Year 2013, the GERS Board of Trustees lowered the base of the amortization period for new
unfunded actuarial accrued liability for the GERS from 29 years to 28 years. Such base has been lowered by one (1)
year in each year following Fiscal Year 2013 and, unless determined otherwise by the GERS Board of Trustees, will
continue to be lowered by one (1) year for each year in the future. As of September 30, 2021, such base has been
lowered from 22 years to 21 years.
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Annual Pension Cost and Net Pension Liability. Annual pension cost is a measure of the periodic cost of an
employer’s participation in a defined benefit pension plan. The annual pension costs for the GERS for the Fiscal
Years ended September 30, 2017 through 2021, and estimated for the Fiscal Year ended September 30, 2022, are as
follows:

City of Fort Lauderdale, Florida GERS Annual Pension Fund Costs

Actual Contribution

Fiscal Year Actuarially
Ended Determined Amount Percent Covered as a Percent of
September 30 Contribution Contributed Contributed _Payroll Covered Payroll

2017 $14,650,881 $14,650,881  100% $47,494,154  30.85%

2018 10,459,835 10,459,835 100 45,140,076  23.17

2019 8,824,651 8,824,651 100 42,975,708  20.53

2020 8,164,058 8,164,058 100 42,611,311 19.16

2021 8,940,886 8,940,886 100 39,391,278  22.70

2022% 8,376,770 8,376,770 100 37,968,969  22.06

Source: City of Fort Lauderdale, Florida General Employees Retirement System Actuarial Report as of September 30, 2021,
Gabriel Roeder Smith & Company, March 8§, 2022.

* Estimated.

The City’s net pension liability and related ratios for the GERS for the Fiscal Years ended September 30, 2019
through 2021, and estimated for the Fiscal Year ended September 30, 2022, are as follows:

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida GERS Net Pension Liability

Fiscal Year Ended September 30

Total Pension Liability
Service Cost
Interest

Changes of Benefit Terms
Differences between Actual and
Expected Experience
Assumption Changes®

Benefit Payments

Refunds of Employee Contributions

Net Change in Total Pension Liability
Total Pension Liability (Beginning of Year)

Total Pension Liability (End of Year) (a)

Plan Fiduciary Net Position

Contributions - Employer

Contributions - Employees

Net Investment Income

Benefit Payments

Refunds of Employee Contributions
Administrative Expense

Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position (Beginning of Year)
Plan Fiduciary Net Position (End of Year) (b)

City’s Net Pension Liability (End of Year) (a) - (b)

Plan Fiduciary Net Position as a Percentage of
the Total Pension Liability

Covered Employee Payroll

City’s Net Position Liability as a Percentage
of Covered-Employee Payroll

2022 2021 2020 2019
$ 7,802,722 $ 8,088,646 $ 8,383,056 $ 8,740,748
49,401,799 50,028,794 49,407,430 49,004,369
136,829 (3,188,205) (938,592)  (6,046,993)
4,709,167 3,651,795 6,861,164 6,715,780
(48,158250)  (46,589,879)  (44,060351)  (42,784,488)
(547) (50.273) (76.301) (5.452)
13,891,720 11,940,878 19,576,406 15,623,964
722,016,668  710,075.790  690.499.384 674.875.420
$735,908.388  $722,016,668  $710,075.790 $690,499,384
$ 8,376,770 $ 8,940,886 S 8,164,058 $ 8,824,651
2,269,665 2,272,367 2,454,925 2,592,025
53210,588 161,112,233 45,186,966 14,518,545
(48,158,250)  (46,589,879)  (44,136,652)  (42,784,488)
(547) (50,273) (76,301) (5,452)
(563.071) (563.071) (514.569) (544.417)
15,135,155 125,122,264 11,154,728 (17,399,136)
803.154.332  678.032.068  666,877.340 684.276.476

$818,289,487  $803,154,332  $678,032,068 $666,877,340

$(82,381,099)  $(81,137,664) $ 32,043,722  $ 23,622,044
111.19% 111.24% 95.49% 96.58%

$ 37,968,969 $ 39,391,278 $ 42,611,331 $ 42,975,708
-216.97% -205.98% 75.20% 54.97%

Source: City of Fort Lauderdale, Florida General Employees Retirement System Actuarial Report as of September 30, 2021, Gabriel

Roeder Smith & Company, March 8, 2022.

Footnotes for the immediately preceding table are provided on the next page.
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(1) Estimated.

2) For a detailed description of the changes made in the assumptions for the GERS, reference is made to the
Annual Comprehensive Financial Report of the City of Fort Lauderdale, Florida and the Actuarial Report
for each of the years indicated, a copy of any of which may be obtained by contacting the City’s Assistant
City Manager/Director of Finance at 100 North Andrews Avenue, Fort Lauderdale, Florida 33301,
Telephone number: (954) 828-5167, Facsimile number: (954) 828-5168, Email address:
finance@fortlauderdale.gov.

Police and Firefighters Retirement System

General. In addition to the GERS, the City provides pension coverage for all of its police and firefighters through
the Police and Firefighters Retirement System (the “PFRS”). The PFRS is a single-employer defined benefit
plan administered by an eight (8) member board of trustees. The City’s payroll for employees covered by the PFRS
applicable to the October 1, 2021 actuarial valuation was approximately $75,995,114. The total City payroll at that
time was approximately $184,449.424. As of the valuation date, employee membership data related to the PFRS
was as follows:

PFRS Employee Membership

Retirees and beneficiaries currently receiving benefits

912
Terminated employees entitled to benefits but not yet receiving them
Fully, partially and non-vested active plan participants 34
789
Participants in DROP 210
Total 1,945

Source: City of Fort Lauderdale Police and Firefighters’ Retirement System Actuarial Valuation Report as of October 1, 2021,
Foster & Foster, Inc., May 16, 2022.

Under the vesting provisions of the PFRS, employees are entitled to one hundred percent (100%) of normal
retirement benefits after ten (10) years of service. Employees who are terminated prior to vesting are entitled to a
refund of employee contributions, plus interest at three percent (3.0%) per year. Employees are eligible to retire after
twenty (20) years of service, regardless of age, or at age fifty-five (55), with ten (10) years of service. Members who
continue in employment after completion of twenty (20) years of service may either accrue larger pensions or freeze
their accrued benefit and enter the DROP. Each participant of the PFRS in the DROP has an account credited with
benefits not received, plus interest. Participation in the DROP must end no later than sixty (60), seventy-two (72),
eighty-four (84) or ninety- six (96) months after normal retirement, depending on years of service. DROP participants
shall contribute ten percent (10.0%), one and three-quarters percent (1.75%) or one and one-half percent (1.50%) of
their earnings to the PFRS, depending upon such participant’s number of years of service and length of time
participating in DROP. Employees covered by the PFRS do not receive a refund of contributions made while
participating in DROP.

Effective October 1, 2018 for firefighters and October 1, 2017 for police officers, employees covered by the PFRS
are required to contribute ten percent (10.0%) of their earnings to the plan, up from the eight and one-quarter percent
(8.25%) to eight and one-half percent (8.50%) previously required. In
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addition, contributions in the amount of $4,750,365 were received from the State from fire and casualty insurance
premium taxes. These on-behalf payments were also recognized as tax revenues and public safety expenditures in
the General Fund. The City is required to contribute the remaining amounts necessary to fund the plan, based on an
amount determined by the plan’s actuaries as of October 1 each year. According to the City’s Annual Comprehensive
Financial Report for the Fiscal Year ended September 30, 2021, for Fiscal Year 2021, the City’s and the State’s
contribution rates, as percentages of annual covered payroll, were 27.32% ($19,757,218) and 6.57% ($4,750,365),
respectively. See “APPENDIX B - Excerpts from Annual Comprehensive Financial Report of the City of Fort
Lauderdale, Florida for the Fiscal Year Ended September 30, 2021 and, in particular, Item 2 in Note 15 of the Notes
to the Financial Statements. Based on the City’s most recent actuarial report for the PFRS prepared by Foster &
Foster, Inc., dated April 3, 2020 (the “PFRS Actuarial Report™), the required City contribution for the Fiscal Year
ending September 30, 2023, as a percentage of annual covered payroll, will be 28.3%, an increase of 0.5% compared
to 27.8% for the Fiscal Year ending September 30, 2022. The PFRS Actuarial Report provides that the City’s dollar
contribution will be approximately $21,471,852 for Fiscal Year 2023, as compared to $20,544,628 for Fiscal Year
2022, with a contribution from the State estimated at $4,828,958 in each year.

In connection with the ratification of the City’s collective bargaining agreement with the International Association
of Fire Fighters on June 16, 2015, the retirement benefits of the PFRS were modified for new City employees hired
as firefighters. For the accrual of normal retirement benefits, the PFRS provides a formula of 3.38% of a firefighters’
average final compensation during the highest two (2) years of creditable service, up to a maximum of eighty-one
percent (81%) of such average final compensation. Firefighters under the PFRS may elect to have their full retirement
benefits paid to their spouse for up to one (1) year following the firefighter’s death, with sixty percent (60%) of such
benefits paid to the spouse thereafter, until such spouse’s death or remarriage. If a firefighter ceases to be employed
by the City after ten (10) years of creditable service, such firefighter is entitled to have vested retirement benefits
returned, plus three percent (3.0%) interest on the returned amount.

Effective June 16, 2015, all firefighters hired on or after October 1, 2014 shall, among other changes:

1. accrue retirement benefits at the rate of three percent (3.0%) of the firefighters’ average final
compensation, instead of 3.38%, up to a maximum of seventy-five percent (75%) of such
compensation, instead of eighty-one percent (81%);

2. have their average final compensation calculated based on the firefighter’s average compensation
for the five (5) highest years of compensation during all of the firefighter’s years of creditable
service, instead of the two (2) highest years of compensation;

3. have retirement benefits payable for ten (10) years following employment, with a life annuity
provided thereafter, instead of having full benefits paid during the life of the retiree, with certain
benefits paid to the surviving spouse thereafter;

4, have the ninety-six (96) month maximum DROP participation reduced by one (1) month for every
month of employment after twenty-five (25) years of creditable service; and

5. have vested retirement benefits returned to them if they leave City employment prior to normal
retirement, but without the payment of interest on such vested retirement benefits, instead of
being entitled to receive three percent (3.0%) interest.
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In addition to the changes applicable to firefighters hired on or after October 1, 2014, as of June 16, 2015, all
firefighters under the PFRS shall have the funds made available for firefighters pursuant to Florida Statutes, Chapter
175 retained by the City. The amount retained shall be based on the special formula set forth in the PFRS to determine
the amount of Chapter 175 premium tax revenues that the City will be able to utilize to offset its funding requirements,
effective for the plan year beginning on October 1,2014. Prior to the June 16, 2015 changes, Florida Statutes, Chapter
175 premium tax revenues available to the City were deposited into the Firefighters Supplemental Share Plan and
held as a separate benefit for the City’s firefighters under the PFRS.

The changes in the PFRS described above for firefighters hired on and after October 1, 2014 were also adopted on
December 3, 2013 for police officers hired after March 31, 2014. At such time the City also determined that, instead
of depositing all of the premium tax revenues made available for police officers pursuant to Florida Statutes, Chapter
185 into a separate account for the benefit of the City’s police officers, it would retain a portion of such premium tax
revenues to offset its annual required contribution to the PFRS. Based on projections prepared by actuarial
consultants for the City, it is anticipated that the revisions to the PFRS for firefighters, in connection with the approval
of the firefighters’ collective bargaining agreement on June 16, 2015, and for police officers, in connection with the
approval of the police officers’ collective bargaining agreements on December 3, 2013 (taking into consideration
salary growth changes already approved for police officers), will generate a combined total of approximately $198
million in pension savings over the thirty (30) year period following such revisions.

In addition to the changes in the PFRS described above, see “APPENDIX B - Excerpts from Annual Comprehensive
Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year Ended September 30, 2021” and, in
particular, the section “Changes of benefit terms” under Item 2 in Note 9 of the Notes to the Financial Statements
and the section “Notes to Schedule of Changes in Net Pension Liability and Related Ratios” in Required
Supplementary Information for a description of changes that became effective for the measurement date September
30, 2020.

The investment return assumption for the PFRS for the most recent actuarial valuation is 7.25%, which was lowered
from the 7.30% assumption used in the prior year’s actuarial valuation. The board of trustees has approved a five (5)
basis point decrease in the investment return assumption for the PFRS each year until the assumed rate reaches 7.0%.
In addition, for the September 30, 2020 measurement date, the inflation assumption rate for the PFRS was lowered
from 2.75% to 2.25% and remained at 2.25% for the September 30, 2021 measurement date. For the Fiscal Year
2021 measurement period, the inflation assumption rate of the investment advisor for the PFRS was 2.75%.

Annual Pension Cost and Net Pension Liability. The annual pension costs for the PFRS for the last five (5) Fiscal
Years are as follows:

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida PFRS Annual Pension Fund Costs

Fiscal Year  Actuarially Contribution
Ended Determined Amount Deficiency Covered
September 30  Contribution Contributed (Excess) Payroll
2017 $21,265,207 $21,604,408  $(339,201) $71,050,792
2018 23,513,971 24,109,739 (595,768) 72,960,842
2019 22,535,977 23,327,391 (791,414) 76,177,179
2020 22,766,889 22,908,897 (142,008) 73,016,330
2021 24,507,583 24,507,583 - 72,304,621

Actual
Contribution as a
Percent of

Covered Payroll
30.41%

33.04

30.62

31.38

33.89

Source: Annual Comprehensive Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year Ended September

30, 2021.

The City’s net pension liability and related ratios for the PFRS for the Fiscal Years ended September 30,
2018 through 2021 are as follows:

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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City of Fort Lauderdale, Florida PFRS Net Pension Liability

Fiscal Year Ended September 30

Total Pension Liability
Service Cost

Interest

Share Plan Allocation
Changes of Benefit Terms

Differences between Actual and
Expected Experience

Assumption Changes*
Contributions - Buy Back

Benefit Payments - Including Employee
Refunds

Net Change in Total Pension Liability
Total Pension Liability (Beginning of Year)
TotalPension Liability (End of Year) (a)

Plan Fiduciary Net Position
Contributions - Employer
Contributions - State
Contributions - State Share Plan
Contributions - Employees
Contributions - Buy Back

Net Investment Income

Benefit Payments - Including Employee
Refunds

Administrative Expense

Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position

(Beginning of Year)

Plan Fiduciary Net Position (End of Year)(b)
City’s Net Pension Liability (Year

End) (a) - (b)

Plan Fiduciary Net Position as a Percentage
of the Total Pension Liability

Covered Employee Payroll

City’s Net Position Liability as a Percentage

of Covered-Employee Payroll

2021 2020 2019 2018
$ 20,638,300 $§ 21,592,065 $§ 21,371,855 $ 20,478,769
80,217,651 74,756,410 71,544,868 68,505,318
2,066,242 1,623,882 1,524,328 1,599,747
— — 65,590 6,411
(6,295,761) 19,851,718 2,008,045 (1,668,323)
5,600,685 13,599,982 5,019,222 4,790,360
3,559,103 144,879 2,890,088 2,371,335
(55.122,173) (56.485.116) _(51,350.440) (47.417,274)
50,664,047 75,083,820 53,073,556 48,666,343
1.105.794.719 1,030,710.899  977.637.343 928.971,000
$1,156,458,766  $1,105,794,719  $1,030,710,899  $977,637,343
§ 19,757,218 $§ 17,923,079 $ 18,108,528 $ 19,328,568
4,750,365 4,985,818 6,743,190 6,380,918
2,066,242 1,623,882 — —
7,807,192 7,734,465 7,975,985 6,838,045
3,559,103 144,879 2,890,088 2,371,335
186,322,349 53,343,183 36,802,989 61,903,958
(55,122,173) (56,485,116) (51,350,440) (47,417,274)
(605.457) (672,122) (638.919) (648.453)
168,534,839 28,598,068 20,531,421 48,757,097
990,657,062 962.058.994 941,527,573 892,770.476
$1,159,191,901 $ 990,657,062 $962,058,994 $941,527,573
$ (2,733,135)  §$115,137,657 $ 68,651,905 $ 36,109,770
100.24% 89.59% 93.34% 96.31%
$ 72,304,621 $ 73,016,330 $ 76,177,179 $ 72,960,842
-3.78% 157.69% 90.12% 49.49%

Source: Annual Comprehensive Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year Ended September 30, 2021
and City of Fort Lauderdale Police and Firefighters’ Retirement System Actuarial Valuation Report as of October 1, 2021, Foster &

Foster, Inc., May 16, 2022.
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Footnote below is provided for the immediately preceding table on the immediately preceding page.

*  For a detailed description of the changes made in the assumptions for the PFRS, reference is made to the Annual
Comprehensive Financial Report of the City of Fort Lauderdale, Florida and the Actuarial Report for each of the years indicated,
acopy of any of which may be obtained by contacting the City’s Assistant City Manager/Director of Finance at 100 North Andrews
Avenue, Fort Lauderdale, Florida 33301, Telephone number: (954) 828-5167, Facsimile number: (954) 828-5168, Email
address: finance@fortlauderdale.gov.

The benefit provisions and all other requirements of the City’s defined benefit plans are established by ordinance
enacted by the City Commission.

Additional Information

For more detailed information relating to the GERS and the PFRS, including, without limitation, a description of the
actuarial methods and assumptions used to determine annual required contributions for the GERS and the PFRS, see
“APPENDIX B - Excerpts from Annual Comprehensive Financial Report of the City of Fort Lauderdale, Florida for
the Fiscal Year ended September 30, 2021 and, in particular, Note 9 of the Notes to the Financial Statements and the
information relating to the GERS and the PFRS provided in the Required Supplementary Information.

The GERS issues a publicly available financial report that includes financial statements and required supplementary
information. That report and other documents and information relating to the GERS may be obtained online at
www.citypension.com or by writing the Board of Trustees for the GERS at the following address:

Board of Trustees of the City of Fort Lauderdale General Employees’ Retirement System
316 NE Fourth Street, Suite 2 Fort Lauderdale, Florida 33301

The PFRS also issues a publicly available financial report that includes financial statements and required
supplementary information. That report and other documents and information relating to the PFRS may be obtained
online at www.ftlaudpfpension.com or by writing the Board of Trustees for the PFRS at the following address:

Board of Trustees of the City of Fort Lauderdale Police and Firefighters’ Retirement
System
888 South Andrews Avenue, Suite 202 Fort Lauderdale, Florida 33316

Defined Contribution Plans

The City maintains three (3) separate single-employer defined contribution plans administered by ICMA Retirement
Corporation (“ICMA-RC”). The General Employees Defined Contribution Plan (“GEDC”), the General Employees
Special Class Plan (“GESC”), and the Non-classified Employees Retirement Plan (“NCER”) cover all City
employees hired on or after October 1, 2007 and before January 1, 2021, except police and fire.

The City’s contribution to the GEDC, GESC, and NCER is paid on a biweekly basis based on earnings of participants
at the rate of 9%, 20.98%, and 19.89%, respectively, that amounted to $4,455,683 for Fiscal Year 2021. Employee
contributions are neither required nor permitted under the plans.

35

CAM #22-0967
Exhibit 1
Page 121 of 173


mailto:finance@fortlauderdale.gov
http://www.citypension.com/
http://www.ftlaudpfpension.com/

Employees become fully vested in the plans upon entry. These benefit provisions and all other requirements
are established by City ordinance.

All plans closed to new entrants after December 31, 2020. The City’s current year payroll for employees covered by
the plans was approximately $56,898,586. The total City payroll for Fiscal Year 2021 was approximately
$223,071,620.

GASB STATEMENT NO. 75
OPEB Plan Description

In accordance with Section 112.0801, Florida Statutes, the City is required to permit eligible retirees and their eligible
dependents to participate in the City’s health insurance program at a cost to the retirees that is no greater than the
cost at which coverage is available for active employees. In June 2015, the Governmental Accounting Standard’s
Board (“GASB”) issued Statement No. 75, “Accounting and Financial Reporting for Postemployment Benefits Other
Than Pensions” (“GASB 75”). GASB 75 replaced the requirements of GASB Statement No. 45, “Accounting and
Financial Reporting by Employers for Postemployment Benefits Other Than Pensions,” as amended, and GASB
Statement No. 57, “OPEB Measurements by Agent Employers and Agent Multiple-Employer Plans.” The objective
of GASB 75 is to improve the financial reporting by state and local governments for postemployment benefits other
than pensions (“OPEB”) and improve information for OPEB that is provided by other entities. The provisions of
GASB 75 were effective beginning with the financial statements of the City for the Fiscal Year ended September 30,
2018. While GASB 75 requires recognition and disclosure of the unfunded OPEB liability, there is no requirement
that the liability of such plan be funded.

The City provides a single employer defined benefit post-employment health insurance benefit for its general
employees, sworn police officers and certified firefighters. Employees entitled to the benefit are paid from $100 to
$400 per month upon normal retirement for the purchase of health insurance. However, non-union management and
confidential employees hired on or after October 1, 2012 are not eligible for OPEB contribution from the City.
Employees hired under the Fraternal Order of Police and the Federation of Public Employees on or after April 1,
2014 also are no longer eligible for OPEB contribution from the City. In addition, Teamsters’ employees hired on
or after December 17, 2014 and employees hired under the International Association of Firefighters on or after June
16, 2015 are not eligible for OPEB contribution from the City. The OPEB contribution from the City for eligible
employees continues until age sixty-five (65). The cost of the benefit is funded by the City on a pay-as-you-go basis.

In addition to the OPEB contribution from the City for eligible employees, pursuant to Section 112.0801, Florida
Statutes, retiring general employees and certified firefighters are eligible to continue their participation in one of the
City’s health and/or dental insurance plans at the same premium applicable to active employees. Since retiree claims
are expected to result in higher costs to the plans, on average, than those for active employees on an actuarial basis,
there is an implicit subsidy included in the premiums for the retirees. Benefits constituting OPEB totaled $2,338,054
for Fiscal Year 2021. Retiree implicit subsidies amounted to $932,222 of that total.

The City established an OPEB Trust Fund on September 16, 2014 for the purpose of receiving and investing
contributions made by the City to reduce the unfunded portion of the City’s actuarially determined OPEB annual
required contribution. The OPEB Trust Fund covers former City employees who are eligible for certain post
employment benefits. The fund is administered by the City, with the City Commission serving as the Board of
Trustees and a Trust Administrator responsible for daily administration. As of September 30, 2021, $43,040,991
was invested in the OPEB Trust Fund.
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As of September 30, 2021, the City’s OPEB plan participation consisted of the following:

OPEB Plan Participation

Active OPEB Plan Participants not currently eligible to retire 1,641

Active OPEB Plan Participants currently eligible to retire 1,100

Total Active OPEB Plan Participants entitled to but not yet receiving benefits 2,741
Inactive Employees and OPEB Plan Beneficiaries entitled to but not receiving

benefits 0
Inactive Employees and OPEB Plan Beneficiaries currently receiving benefits

_645

Total 3,386

Source: City of Fort Lauderdale, Florida Actuarial Valuation Report (GASB 74/75) for the Fiscal Year Ended September
30, 2021, prepared by Nyhart, dated March 21, 2022.

Funding of OPEB Plan

Provisions concerning OPEB and related City contribution requirements are established and may be amended by the
City Commission. Historically, the City has been able to satisfy its annual OPEB obligation and currently expects
that it will continue to have funds available to satisfy such obligation in the foreseeable future. Also, the City’s
practice historically has been to provide approximately $1,000,000 each year toward the unfunded liability portion
of'its actuarially determined OPEB annual required contribution. Such practice provides for an annual increase in the
OPEB annual required contribution. For September 30, 2021, actual OPEB contributions totaled $1,414,300.

Set forth below is a description of the City’s annual OPEB costs for the Fiscal Years ended September 30, 2018
through September 30, 2021 and the amount contributed annually by the City to such costs.

Schedule of OPEB Contributions

Fiscal Year Ended September 30

2021 2020 2019 2018
Actuarially Determined Contribution $ 4,493,093 $ 4,698375 $ 3,405,477 $ 3,668,737
Contribution in relation to
Actuarially Determined Contribution 1.414.300 1.973.939 13.059.613 11,607,707
Contribution Excess / (Deficiency) $ (3,078,793) § (3,275.564) $ (9,654,136) $ (7.938.970)
Covered Employee Payroll $184,449,424 $226,944,253 $225.412,427  $206,456,122
Contribution as a Percentage of 0.8% 35% 5.8% 5.6%

Covered-Employee Payroll

Source: City of Fort Lauderdale, Florida Actuarial Valuation Report (GASB 74/75) for the Fiscal Year Ended September 30,
2021, prepared by Nyhart, dated March 21, 2022.
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The City’s net OPEB liability and related ratios for the Fiscal Years ended September 30, 2018 through September 30, 2021

are set forth in the following table.

OPEB Schedule of Changes in the City’s Net OPEB Liability and Related Ratios

Fiscal Year Ended September 30

2021 2020 2019 2018
Total OPEB Liability
Service Cost $ 1,699,624 $ 1,650,121 $ 1,542,169 § 1,547,033
Interest 4,978,287 4,755,648 4,812,017 3,159,142
ED;;f:f;I;Zees Between Actual and Expected B B 22.045.568 1.116,534
Assumption Changes* 1,094,415 - 287,437 -
Benefit Payments (2,338,054) (7,551,151) (6.767.763) (2,318,660)
Net Change in Total OPEB Liability (22,561,231) (1,145,382) 21,919,428 3,504,049
Total OPEB Liability (Beginning of Year) 70,568,020 71,713,402 49,793.974 46,289,925
Total OPEB Liability (End of Year) (a) $48,006,789 $70,568,020 $71,713,402  $49,793,974
Plan Fiduciary Net Position
Contributions - City § 1,414,300 $ 7,973,939 $13,059,613  $11,607,707
Net Investment Income 6,608,181 3,069,821 923,536 1,554,482
Benefit Payments (2,338.054) (7,551,151) (6,767.763) (2,318.660)
Trust Administrative Expenses (8.879) — — —
Net Change in Plan Fiduciary Net Position 5,675,548 3,492,609 7,215,386 10,843,529
Plan Fiduciary Net Position (Beginning of Year) 37,380,105 33.887.496 26,672,110 15,828,581

Plan Fiduciary Net Position (End of Year) (b)

$43,055,663

$37,380,105

$33.887,496

$26,672,110

City’s Net OPEB Liability (End of Year) (a) - (b) $ 4,951,136 $33,187,915 $37,825,906  $23,121,864
Plan Fiduciary Net Position as a Percentage o o o o

of the Total OPEB Liability 89.7% 53.0% 47.3% 53.6%
CoveredEmployee Payroll $184,449,424 $226,944,253 $225,412,427  $206,456,122
City’s Net OPEB Liability as a Percentage 2 7% 14.6% 16.8% 11.2%

of Covered-Employee Payroll

Source:
prepared by Nyhart, dated March 21, 2022.

City of Fort Lauderdale, Florida Actuarial Valuation Report (GASB 74/75) for the Fiscal Year Ended September 30, 2021,

*  For a detailed description of the changes made in the assumptions for OPEB, reference is made to the City of Fort Lauderdale, Florida

Actuarial Valuation Report (GASB 74/75) for the Fiscal Year Ended September 30, 2021, prepared by Nyhart, dated March 21, 2022, a
copy of which may be obtained by contacting the City’s Assistant City Manager/Director of Finance at 100 North Andrews Avenue, Fort
Lauderdale, Florida 33301, Telephone number: (954) 828-5167, Facsimile number: (954) 828- 5168, Email address:
finance@fortlauderdale.gov.
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Post-Retirement Pay Step Plan

General. In addition to the defined benefits for the City’s police and firefighters described under “PENSION PLANS
- Defined Benefit Plans - Police and Firefighters Retirement System’ herein, during Fiscal Year 2019 the City created
a post-retirement payments plan for police and firefighters to provide five (5) steps for the payment of certain benefits
to eligible retirees. The five (5) pay steps are known as the post-retirement pay steps (the “PPS”), as described in
Ordinance No. C-18-40 enacted by the City Commission on December 4, 2018. To be eligible for the PPS, a member
of the PFRS must have attained a normal service retirement from the City and separated from the City for a period of
three (3) years. Entry into DROP and the term of any DROP participation does not count toward such three (3) year
period. The value of any individual PPS shall be based on the normal retirement benefit of the member, exclusive
of any amount paid from the DROP.

The initial PPS shall be equal to three percent (3.0%) of an eligible member’s base retirement benefit. Each
subsequent PPS shall be three percent (3.0%) of the preceding step. Each succeeding pay step will be calculated by
multiplying the preceding amount by 1.03. The steps shall be payable annually and each step shall take effect every
third year until five (5) steps have been achieved. Following attainment of the highest PPS, the PPS shall remain at
that amount and shall not increase for the life of the member and any survivor. Future changes in the PPS occurring
after the separation of a member from service shall not apply to the separated member.

Based on the GASB Statement No. 67 and No. 68 Disclosure Information prepared by Foster & Foster, Inc., dated
January 31, 2022, employee membership data as of October 1, 2020 (which is the most recent date for which

employee membership data for the PPS has been provided) was as follows:

PPS Employee Membership

Inactive Plan Members and beneficiaries

currently receiving benefits 0
Inactive Plan Members entitled to .bl',lt not yet 60
receiving benefits
Active Plan Members 912
Total 972

Source: City of Fort Lauderdale, Florida GASB Statement No. 67 and No. 68 Disclosure Information for Post Retirement Pay
Steps Plan, prepared by Foster & Foster, Inc., dated January 31, 2022.

The City shall pay the PPS directly to eligible members based on the retirement benefit amount provided by the
PFRS. However, the PPS was not established as a provision of, or a benefit under, the PFRS. The PPS is not entitled
to be considered a retirement plan or as an accrued or vested benefit under the PFRS. Payment of the PPS requires
a direct appropriation by the City, in the same manner as the employee payroll. The PPS is required to be funded
through the OPEB Trust Fund, or any other direct appropriation of the City, and will not be an actuarial liability or
obligation of the PFRS.

The PPS applies to PFRS member retirees, including DROP participants, who were employed on or after October
1, 2017 (with respect to police officers) or on or after October 1, 2018 (with respect to
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firefighters). Payment of PPS benefits began in Fiscal Year 2021 (with respect to police officers) and in Fiscal
Year 2022 (with respect to firefighters).

The PPS may be altered or eliminated in the future, based on negotiations between the City and the union representing
the City’s police and firefighters. However, any person who has qualified for the PPS prior to its alteration or
elimination shall have a continued right to receive the benefit in the future. In the event a state or federal regulatory
agency determines the PPS is a retirement plan or benefit under the PFRS or otherwise, the City and the union
representing the City’s police and firefighters have agreed that the PPS will be immediately terminated and no longer
be payable by the City. In such event, the City and the union representing the City’s police and firefighters have
agreed to bargain over the impact of terminating the PPS. If the PPS is terminated, the agreement for PFRS members
to make certain increased employee pension contributions will also terminate. For the Fiscal Year ended September
30, 2021, contributions to the PPS totaled $1,291,185.

Annual Cost and Net Liability. The annual cost and net liability for the PPS as of September 30, 2021 were as
follows:

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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PPS Schedule of Changes in the City’s Net PPS Liability and Related Ratios*

Fiscal Year Ended September 30

2020 2019
Total PPS Liability
Service Cost $ 1,349,110 $ 1,239,321 $ —
Interest 2,745,730 2,191,795 -
Changes of Benefit Terms - - 30,072,033
Differences Between Actual and Expected 2,940,556 5,303,528 _
Experience
Assumption Changes* - (923,994) -
Benefit Payments (including refunds of employee
contributions) 14,147 - —
Net Change in Total PPS Liability Total PPS 7,021,249 7,810,650 30,072,033
Liability (Beginning of Year) Total PPS Liability 37,882,683 30,072,033 -
(End of Year) (a) $44.903,932  $37.882,683  $30,072,033
Plan Fiduciary Net Position
Contributions - City $ 1,291,185 $ 1,659,046 $ 1,457,703
Net Investment Income 682,826 159,812 4,260
Benefit Payments (including refunds of
o (14,147) - -
employee contributions)
Administrative Expenses 3.750 (5.000) -
Net Change in Plan Fiduciary Net Position 1,956,114 1,813,858 1,461,963
Plan Fiduciary Net Position (Beginning of Year) 3,275,821 1,461,963 —
Plan Fiduciary Net Position (End of Year) (b) $ 5,231,935 $ 3,275,821 $ 1,461,963
City’s Net PPS Liability (End of Year) (a) - (b) $39,671,997 $34,606,862 $28,610,070
PlanF %du'(:liary Net Position as a Percentage of the Total 11.65% R.65% 4.86%
PPS Liability
Covered Employee Payroll N/A $73,016,330 $76,177,179
City’s Net PPS Liability as a Percentage of N/A 47.40% 37 56%

Covered-Employee Payroll

Source: Comprehensive Annual Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year Ended September
30, 2021 and City of Fort Lauderdale, Florida GASB Statement No. 67 and No. 68 Disclosure Information for Post Retirement
Pay Steps Plan, prepared by Foster & Foster, Inc., dated January 31, 2022.

*  For a detailed description of the changes made in the assumptions for PPS, reference is made to the City of Fort Lauderdale,
Florida GASB Statement No. 67 and No. 68 Disclosure Information for Post Retirement Pay Steps Plan, prepared by Foster &
Foster, Inc., dated January 31, 2022, a copy of which may be obtained by contacting the City’s Director of Finance at 100 North
Andrews Avenue, Fort Lauderdale, Florida 33301, Telephone number: (954) 828-5167, Facsimile number: (954) 828-5168,
Email address: finance@fortlauderdale.gov.
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Additional Information

For more detailed information relating to the City’s OPEB plan, including, without limitation, a description of the
actuarial methods and assumptions used to determine annual contributions, see “APPENDIX B - Excerpts from
Annual Comprehensive Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year ended September
30, 20217 and, in particular, Note 10 of the Notes to the Financial Statements and the information related to OPEB
provided in the Required Supplementary Information.

For more detailed information relating to the PPS, see “APPENDIX B - Excerpts from Annual Comprehensive
Financial Report of the City of Fort Lauderdale, Florida for the Fiscal Year ended September 30, 2021” and, in
particular, Section 3 of Note 9 of the Notes to the Financial Statements and the information related to PPS provided
in the Required Supplementary Information. Although not defined as a retirement plan or an accrued or vested benefit
under the PFRS, for accounting purposes under GASB, information relating to the PPS is included in the City’s
financial statements with the information provided for the City’s defined benefit plans. A copy of the GASB
Statement No. 67 and No. 68 Disclosure Information prepared by Foster & Foster, Inc., dated January 31, 2022,
relating to the PPS may be obtained by contacting the City’s Assistant City Manager/Director of Finance at 100 North
Andrews Avenue, Fort Lauderdale, Florida 33301, Telephone number: (954) 828-5167, Facsimile number: (954)
828-5168, Email address: finance@fortlauderdale.gov,

Separate financial statements are not prepared for either the OPEB Trust or the PPS Plan.
INVESTMENT CONSIDERATIONS
Infectious Disease Outbreak

In December, 2019 a respiratory disease caused by a novel strain of coronavirus was first reported in China. The
disease was declared a Public Health Emergency of International Concern on January 30, 2020, named “COVID-
19” on February 11, 2020, and declared a pandemic on March 10, 2020, each by the World Health Organization.
The number of people reported to have been infected by COVID-19 and the number of reported deaths from COVID-
19 infections have been substantially higher in the United States than in any other country. Currently, no proven
cure exists for COVID-19. Several vaccines have been developed and are currently available that significantly
decrease the likelihood of infection and the severity of impact if a vaccinated person becomes infected. Locations to
test for the virus and places where the vaccinations can be received are available in the City and throughout the
County.

To address the health concerns presented by COVID-19, state and local governments implemented unprecedented,
formal restrictions to limit human contact. During the month of March, 2020, emergency declarations were issued
by the federal government, the State, the County and municipalities within the County, including the City. Pursuant
to such declarations, far-reaching social distancing measures were adopted, which, among other things, generally
required the closure of all public areas and facilities, public and private schools, and businesses that were not
considered to be critical or essential. Commercial establishments, government buildings and public areas and
facilities were opened in phases in 2020, with restrictions placed on the manner in which access would be allowed.
State and local government-imposed restrictions were lifted throughout the State, including within the City, in 2021.
Some federal restrictions remain in effect and some businesses continue to maintain certain restrictions or policies
designed to inhibit the spread of the virus.
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The outbreak of COVID-19 affected travel, commerce and financial markets globally. The continued spread of the
disease, containment, and efforts designed to mitigate its effects have had, and may further have, a negative impact
on the financial and operating condition of the City. During Fiscal Year 2021, the City identified an estimated $19.2
million revenue shortfall in its General Fund for Fiscal Year 2020 and, in response, undertook certain reduction
strategies to its General Fund to offset projected revenue shortfalls. For example, the City (i) implemented a hiring
slowdown for non-public safety vacancies that was designed to result in an estimated $1.8 million in savings to the
General Fund; (ii) decreased operating expenditures associated with having non-essential City operations closed
during the COVID-19 crisis, which saved approximately $5.8 million during Fiscal Year 2020; and (iii) reduced or
deferred Community Investment Plan projects that could be delayed or cancelled due to changes that have occurred
since funding was originally appropriated, which was designed to save approximately $11.5 million. Such cost
reduction strategies for the General Fund were also applied to other funds of the City to lessen the impact of COVID-
19 during Fiscal Year 2020 and Fiscal Year 2021.

While the cost reduction strategies described above helped the City address certain anticipated negative impacts of
COVID-19 on the financial and operating condition of the City, the total or long-term negative impact on the City of
COVID-19 cannot be predicted with any reasonable degree of certainty at this time. The continued spread of the
disease, containment, and efforts designed to mitigate its effects could have a significant negative affect on revenues
of the City generally, its financial position or its operations, including the assessed value of property within the City
and the revenue such property is able to generate. While the foregoing describes certain effects related to the current
outbreak of COVID-19, similar effects could result from an outbreak of some other contagious disease, epidemic or
pandemic. No assurance can be given that the changes produced by the outbreak of COVID-19, if the spread of the
disease were to continue in significant numbers and health consequences, would not materially adversely impact real
estate values in the City or the ability of the City to collect ad valorem tax revenues as currently contemplated, or
that an outbreak of some other contagious disease, epidemic or pandemic would not have a similar or even greater
negative impact. However, see “SECURITY AND SOURCES OF PAYMENT” herein.

Climate Change

The State is naturally susceptible to the effects of extreme weather events and natural disasters, including floods,
droughts and hurricanes. The occurrence of such events and natural disasters can produce significant negative
ecological, environmental and economic impacts on coastal communities like the City. Such impacts can be
exacerbated by a longer-term shift in the climate over several decades (commonly referred to as climate change),
including increasing global temperatures and rising sea levels.

Numerous scientific studies on global climate change conclude that, among other effects on the global ecosystem,
extreme and abnormal temperature fluctuations have occurred globally and, without the implementation of measures
to address the phenomenon, will continue to occur. Such occurrences have been determined by scientific studies to
be the primary reason for current and projected increases in sea levels and for extreme weather events to occur in
higher frequency and intensity. Projected changes in weather and tidal patterns place coastal areas like the City at
risk of substantial wind or flood damage over time, affecting private development and public infrastructure, including
roads, utilities, emergency services, schools, and parks. As a result, global climate change increases the potential of
considerable financial loss to the City, including, without limitation, substantial losses in tax revenues. In addition,
many residents, businesses and governmental operations could be severely disabled for significant periods of time
or displaced, and the City could be required to mitigate these effects at a potentially material cost.
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The City is keenly aware of the risks from hurricanes and sea level rise, as are officials at the County and throughout
South Florida. In an effort to address the repercussions of climate change in Southeast Florida communities, the first
Southeast Florida Climate Leadership Summit was held in the City in 2009. Local elected officials from throughout
the region came together at the Summit to discuss challenges and strategies for responding to the impacts of climate
change. The Summit resulted in the formation of the Southeast Florida Regional Climate Compact (the “Compact”).
The Compact was executed by Broward, Miami-Dade, Monroe and Palm Beach Counties in January 2010 to
coordinate climate change mitigation and adaptation activities across county lines. Among other benefits of its
participation in the Compact, the City was instrumental in the development of the climate change strategies described
in the Compact’s Regional Climate Action Plan (the “RCAP”). The RCAP was the result of a two (2) year
collaborative process involving nearly one hundred (100) subject matter experts representing public and private
sectors, universities and not-for-profit organizations.

In November 2012 the City was the first municipality to adopt the Mayors’ Climate Action Pledge in support of the
RCAP. Following the City, thirty-four (34) municipalities in Broward, Miami-Dade, Monroe and Palm Beach
Counties have officially adopted the Mayors’ Climate Action Pledge to document their commitment to implement
measures and develop objectives designed to reduce global warming and the negative impacts of climate change, in
support of the goals, objectives, strategies and actions described in the RCAP. The RCAP, adopted for Broward
County in October 2012, may be viewed on the Compact’s website at: http://southeastfloridaclimatecompact.org/.

The City uses a series of documents to develop, among other things, local policy making, ordinances, building code
provisions and infrastructure improvement in support of the initiatives described in the RCAP. Efforts are made to
factor climate change impacts, and specifically sea level rise, into all of the City’s functional plans and operations.
The City endeavors to implement programs and projects to respond to those anticipated impacts and to update its
infrastructure accordingly. Innovations such as tidal control valves, stormwater preserves, and pervious paving
bioswales are examples of sustainable public works and projects currently being planned or implemented by the City.

In April 2013, the City Commission unanimously approved Fast Forward Fort Lauderdale 2035, providing a multi-
year vision for the City. Such multi-year vision may be viewed on the City’s website at:
https://www.fortlauderdale.gov/home/showdocument?id=4202. The first set of goals and objectives to facilitate
implementation of the vision are contained in the City’s five-year strategic plan, Press Play Fort Lauderdale 2018.
The City’s five-year  strategic plan may be viewed on the City’s website at:
https://www.fortlauderdale.gov/home/showdocument?id=10999. Included as an integral component of the City’s
five-year strategic plan is a Sustainability Action Plan. The City’s Sustainability Action Plan focuses on system-wide
goals to promote resiliency, with accompanying scorecards that track the implementation of individual adaptation
and mitigation strategies. A more detailed description of the Sustainability Action Plan is available on the City’s
website at:

https://gyr.fortlauderdale.gov/greener-government/sustainability-action-plan.

Projections of the effects of global climate change on the City are complex and depend on many factors that are
outside the control of the City. The various scientific studies that forecast climate change and its adverse effects,
including severe storms, sea level rise and flooding risks, are based on assumptions contained in such studies. Actual
events, however, may vary materially from such forecasts. In addition, the scientific understanding of climate change
and its effects continues to evolve. Accordingly, the City is not able to forecast when sea level rise or other adverse
effects of climate change (e.g., the occurrence and frequency of 100-year storm events, hurricanes, and king tides)
will occur. In particular, the City is not able to predict the timing or precise magnitude of adverse economic
effects, including, without
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limitation, material adverse effects on the business operations or financial condition of the City and the local economy
during the term of the Series 2022B Bonds. While the negative effects of climate change may be avoided or lessened
by the City’s past and future investment in adaptation and mitigation strategies, the City cannot provide any assurance
about the net effects of those strategies and whether the City will be required to take additional adaptation or
mitigation measures. If necessary, such additional measures could require significant capital resources in excess of
the resources already contemplated to be spent on combating the negative impacts of climate change.

Utility Infrastructure

Since December 2019, the City has experienced a series of sewer line breaks in several neighborhoods, resulting in
approximately 200 million gallons of wastewater discharge being spilled into City streets and waterways and creating
a need for the City to undertake sewer line repairs and environmental remediation. The City managed and responded
to these incidents with an “all hands on deck” effort, which involved multiple City agencies implementing the
National Incident Management System approach to emergency events. The breaks in the sewer lines have been fixed
by utilizing various emergency repairs, while long-term corrections and sewer line replacements are being
implemented. The Florida Department of Environmental Protection has announced that it is fining the City
approximately $1.8 million for the series of sewer line breaks the City has experienced since December 2019.

The City is proactively addressing the sewer system infrastructure needs through the construction of a new, redundant
sewer main and force main replacements at an approximate cost of $60 million. Funding for these projects will be
provided from proceeds of the City’s Water and Sewer Revenue Bonds issued in 2018 in the amount of $196 million
(the “2018 Water and Sewer Revenue Bonds™). Approximately $81.3 million of the proceeds of the 2018 Water and
Sewer Revenue Bonds had originally been allocated for sewer system general repairs. A portion of such allocation
has been reassigned to address the City’s emergent sewer needs. The 2018 Water and Sewer Revenue Bonds were
part of the City’s implementation of its Comprehensive Utility Strategic Master Plan (CUSMP) completed in 2017,
which originally estimated that $1.2 billion would be needed over the ensuing twenty (20) years to update and
maintain the City’s water and sewer system.

In addition to its sewer system needs, the City has a detailed plan to improve its water transmission, treatment and
distribution facilities as well.

The City is also taking action to address its stormwater needs, which have become more pressing as a result of the
consequences of climate change. As part of its stormwater master plan, the City is planning to commence work in
eight (8) neighborhoods determined to be most prone to flooding. The City estimates that this work will cost
approximately $200 million over the next five (5) years. The City has developed a new rate-setting methodology
that is expected to provide the revenues needed to support its planned long-term borrowings for the required
stormwater system improvements. While its long-term financing plans are readied, the City has obtained a $70.5
million line of credit to provide interim financing for its stormwater needs and has drawn $130,000.00 thus far under
such line of credit.

The City estimates that more than $600 million will be required within approximately the next five

(5) years to address its water, sewer and stormwater infrastructure needs. The funding for these projects is expected
to be derived from the City’s water and sewer enterprise fund and its stormwater enterprise fund, respectively, or
from borrowings currently contemplated to address water, sewer and stormwater infrastructure needs.
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Cybersecurity
General

Computer networks and systems used for information transmission and collection are essential to the efficient
operations of the City. Protecting the assets of City systems and storing information of customers, constituents and
employees is considered of vital importance to the City. Cybersecurity is rapidly evolving and the City regularly
investigates new software and hardware designed to protect the integrity of system assets and information. Policies
and procedures have been implemented and training is provided to employees to increase the level of security within
the City’s infrastructure.

Protocols

The City currently utilizes a federal government approved information security framework to guide the development
and growth of its cybersecurity protections. In addition, the City uses Gartner Research, one of the world leaders in
providing business and technology systems research and advisory services, for implementing best practices. For its
core infrastructure, the City relies on, among other protections, a combination of industry leading, enterprise grade
firewalls, network access controls, intrusion detection and protection systems, vulnerability management, email and
web filtering, endpoint protections, and encryption. Proactive assessment of internal and external systems is
conducted regularly, with real time monitoring solutions and the use of computer security best practices. The City
provides yearly mandated security training for all City staff, ongoing instruction and certifications for technical staff,
and participation in industry acknowledged educational conferences and training. The City reviews its cybersecurity
protocols frequently to stay abreast of emerging and effective procedures and measures.

Threat Response

The City can respond to cybersecurity threats in many ways, depending on the severity and mode of attack. The City
has internal internet technology staff that it can use to respond to a cybersecurity threat, including, without limitation,
network administrators, database administrators, system administrators and analysts and field technicians.
Additionally, the City has internet security vendors as managed service providers and on retainer via cyber insurance
to provide industry expertise that can be quickly accessed to respond to and remedy a cybersecurity incident.
Budgetary funds are also available to secure the services of other professional consultants to respond to a
cybersecurity incident, if needed. The City’s Information Security team monitors computer and network logs for
cybersecurity issues, constantly scanning infrastructure for vulnerabilities. In addition, the City has other systems to
monitor inbound and outbound traffic and to respond automatically with counter measures when cybersecurity
abnormalities occur.

The City regularly refines and seeks to improve its cybersecurity risk management policies and procedures and
regularly trains employees to comply with cybersecurity regulatory requirements. It also maintains cyber risk
insurance to help mitigate its exposure to security attacks that are known to cripple an organization’s technology
system and/or fraudulently confiscate funds. Cybersecurity safeguards are tested annually by an outside service
provider along with weekly internal testing and monitoring of the network. The City has not experienced any
cybersecurity incidents that affected the City’s systems. The City regularly encounters phishing scams and similar
attempts to improperly access the City’s systems. Such attempts are addressed on a case by case basis.

While City cybersecurity and operational safeguards are periodically tested, no assurances can be given that such
measures will ensure against all cybersecurity threats or attacks. Cybersecurity breaches
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could damage or compromise the City’s computer network and the confidentiality, integrity, or availability of the
City’s computer system or information. The potential disruption, access, modification, disclosure or destruction of
information could result in the interruption of City commerce, the initiation of legal claims or proceedings, liability
under laws that protect the privacy of personal information, regulatory penalties, and the loss of confidence in City
functions, which could adversely affect City revenues or cause a material disruption in the City’s operations or the
appropriate provision of City services. The costs of remedying any such damage or protecting against future attacks
could be substantial and in excess of the maximum amount of the City’s cyber risk insurance policy. Further, the
litigation to which the City could be exposed following a cybersecurity breach could be significant, which could cause
the City to incur material costs related to such legal claims or proceedings.

LEGAL MATTERS

Certain legal matters incident to the issuance of the Series 2022B Bonds, including their legality and enforceability
and the exclusion of interest on the Series 2022B Bonds from gross income for federal income tax purposes, are
subject to the legal opinion of Greenberg Traurig, P.A., Miami, Florida, Bond Counsel, whose legal services as Bond
Counsel have been retained by the City. The signed legal opinion of Bond Counsel, substantially in the form attached
hereto as APPENDIX D, dated and premised on law in effect as of the original delivery of the Series 2022B Bonds,
will be delivered to the City and the Underwriters on the date of issuance of the Series 2022B Bonds.

The actual legal opinion to be delivered may vary from the form attached hereto to reflect facts and law on the date
of delivery. The opinion will speak only as of its date, and subsequent distribution of the opinion by recirculation
of this Official Statement or otherwise shall create no implication that Bond Counsel has reviewed or expresses any
opinion concerning any of the matters referenced in the opinion subsequent to its date of issuance.

Certain legal matters incident to the issuance of the Series 2022B Bonds relating to disclosure will be passed on for
the City by the Law Offices of Steve E. Bullock, P.A., Miramar, Florida, whose legal services as Disclosure Counsel
have been retained by the City. The signed legal opinion, dated and premised on law in effect as of the date of
original delivery of the Series 2022B Bonds, will be delivered to the City and the Underwriters on the date of issuance
of the Series 2022B Bonds.

The proposed text of the legal opinion of Disclosure Counsel is set forth as APPENDIX E to this Official Statement.
The actual legal opinion to be delivered may vary from the text attached hereto if necessary to reflect facts and law
on the date of delivery. The opinion will speak only as of its date, and subsequent distribution of it by recirculation
of this Official Statement or otherwise shall create no implication that Disclosure Counsel has reviewed or expresses
any opinion concerning any of the matters referenced in the opinion subsequent to its date of issuance.

Certain legal matters will be passed on for the City by Alain E. Boileau, Esquire, Fort Lauderdale, Florida, City
Attorney.

The legal opinions and other letters of counsel to be delivered concurrently with the delivery of the Series 2022B
Bonds express the professional judgment of the attorneys rendering the opinions or advice regarding the legal issues
and other matters expressly addressed therein. By rendering a legal opinion or advice, the giver of such opinion or
advice does not become an insurer or guarantor of the result indicated by that opinion, or the transaction on which
the opinion or advice is rendered, or of the future performance of parties to the transaction. Nor does the rendering
of an opinion guarantee the outcome of any legal dispute that may arise out of the transaction.
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LITIGATION

Concurrently with the delivery of the Series 2022B Bonds, the City will deliver a certificate which states that there is
no litigation pending that seeks to restrain or enjoin the issuance or delivery of the Series 2022B Bonds or the
proceedings or authority under which they are to be issued and neither the creation, organization nor existence of the
City is contested.

The City experiences routine litigation and claims incidental to the conduct of its municipal affairs. In the opinion of
the City, there are no lawsuits presently pending or, to the best of the City’s knowledge, threatened, the adverse
outcome of which would impair the City’s ability to perform its obligations to the owners of the Series 2022B Bonds.

ENFORCEABILITY OF REMEDIES

The remedies available to the owners of the Series 2022B Bonds upon an event of default under the Series 2022B
Resolution are in many respects dependent upon judicial actions which are often subject to discretion and delay.
Under existing constitutional and statutory law and judicial decisions, the remedies specified by the Series 2022B
Resolution and the Series 2022B Bonds may not be readily available or may be limited. The various legal opinions
to be delivered concurrently with the delivery of the Series 2022B Bonds (including Bond Counsel’s approving
opinion) will be qualified, as to the enforceability of the various legal instruments, by limitations imposed by
bankruptcy, reorganization, insolvency or other similar laws affecting the rights of creditors enacted before or after
such delivery and to general principles of equity (whether sought in a court of law or equity).

TAX MATTERS
General

The Internal Revenue Code of 1986, as amended (the “Code”), includes requirements which the City must continue
to meet after the issuance of the Series 2022B Bonds in order that the interest on the Series 2022B Bonds be and
remain excludable from gross income for federal income tax purposes. The City’s failure to meet these requirements
may cause the interest on the Series 2022B Bonds to be included in gross income for federal income tax purposes
retroactive to the date of issuance of the Series 2022B Bonds. The City has covenanted to take the actions required
by the Code in order to maintain the exclusion from gross income for federal income tax purposes of interest on the
Series 2022B Bonds.

In the opinion of Bond Counsel, under existing statutes, regulations, rulings and court decisions and assuming the
accuracy of certain representations and certifications of the City and continuing compliance with the covenants
described in the preceding paragraph, interest on the Series 2022B Bonds is excludable from gross income of the
owners thereof for federal income tax purposes, and, furthermore, interest on the Series 2022B Bonds is not an item
of tax preference for purposes of the federal alternative minimum tax imposed on individuals. Bond Counsel is also
of the opinion that the Series 2022B Bonds and the income thereon are not subject to taxation under the laws of the
State of Florida, except as to estate taxes and taxes under Chapter 220, Florida Statutes, on interest, income or profits
on debt obligations owned by corporations as defined in Chapter 220, Florida Statutes. Bond Counsel will express
no opinion as to any other tax consequences regarding the Series 2022B Bonds. Prospective purchasers of the Series
2022B Bonds should consult their own tax advisors as to the status of interest on the Series 2022B Bonds under the
tax laws of any state other than the State of Florida.
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The above opinion on federal tax matters with respect to the Series 2022B Bonds will be based on and will assume
the accuracy of certain representations and certifications of the City and compliance with certain covenants of the
City to be contained in the transcript of proceedings and that are intended to evidence and assure the foregoing,
including that the Series 2022B Bonds will be and will remain obligations, the interest on which is excludable from
gross income of the owners thereof for federal income tax purposes. Bond Counsel will not independently verify the
accuracy of those representations and certifications. Bond Counsel will express no opinion as to any other
consequences regarding the Series 2022B Bonds.

Bond Counsel’s opinions are based on existing law, which is subject to change. Such opinions are further based on
factual representations made to Bond Counsel as of the date thereof. Bond Counsel assumes no duty to update or
supplement its opinions to reflect any facts or circumstances that may thereafter come to Bond Counsel’s attention,
or to reflect any changes in law that may thereafter occur or become effective. Moreover, Bond Counsel’s opinions
are not a guarantee of a particular result, and are not binding on the Internal Revenue Service or the courts. Rather,
such opinions represent Bond Counsel’s professional judgment based on its review of existing law, and in reliance
on the representations and covenants that it deems relevant to such opinion.

Except as described above under this heading “TAX MATTERS,” Bond Counsel will express no opinion regarding
the federal income tax consequences resulting from the receipt or accrual of the interest on the Series 2022B Bonds,
or the ownership or disposition of the Series 2022B Bonds. Prospective purchasers of Series 2022B Bonds should
be aware that the ownership of Series 2022B Bonds may result in other collateral federal tax consequences, including
(a) the denial of a deduction for interest on indebtedness incurred or continued to purchase or carry the Series 2022B
Bonds, (b) the reduction of the loss reserve deduction for property and casualty insurance companies by the applicable
statutory percentage of certain items, including the interest on the Series 2022B Bonds, (¢) the inclusion of the interest
on the Series 2022B Bonds in the earnings of certain foreign corporations doing business in the United States of
America for purposes of a branch profits tax, (d) the inclusion of the interest on the Series 2022B Bonds in the
passive income subject to federal income taxation of certain Subchapter S corporations with Subchapter C earnings
and profits at the close of the taxable year, and (e) the inclusion of interest on the Series 2022B Bonds in the
determination of the taxability of certain Social Security and Railroad Retirement benefits to certain recipients of
such benefits. The nature and extent of the other tax consequences described above will depend on the particular tax
status and situation of each owner of the Series 2022B Bonds. Prospective purchasers of the Series 2022B Bonds
should consult their own tax advisors as to the impact of these other tax consequences.

Original Issue Discount and Premium

The Series 2022B Bonds maturing on July 1 in the years (collectively, the “Discount
Bonds”) were offered and sold to the public at an original issue discount (“OID”). OID is the excess of the stated
redemption price at maturity (the principal amount) over the “issue price” of a Discount Bond determined under
Code Section 1273 or 1274 (i.e., for obligations issued for money in a public offering, the initial offering price to the
public (other than to bond houses and brokers) at which a substantial amount of the obligation of the same maturity is
sold pursuant to that offering). For federal income tax purposes, OID accrues to the owner of a Discount Bond over
the period to maturity based on the constant yield method, compounded semiannually (or over a shorter permitted
compounding interval selected by the owner). The portion of OID that accrues during the period of ownership of a
Discount Bond (i) is interest excludable from the owner’s gross income for federal income tax purposes to the same
extent, and subject to the same considerations discussed above, as other interest on the Series 2022B Bonds, and (ii)
is added
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to the owner’s tax basis for purposes of determining gain or loss on the maturity, redemption, prior sale or other
disposition of that Discount Bond.

The Series 2022B Bonds maturing on July 1 in the years (collectively, the “Premium
Bonds”) were offered and sold to the public at a price in excess of their stated redemption price (the principal amount)
at maturity (or earlier for certain Premium Bonds callable prior to maturity). That excess constitutes bond premium.
For federal income tax purposes, bond premium is amortized over the period to maturity of a Premium Bond, based
on the yield to maturity of that Premium Bond (or, in the case of a Premium Bond callable prior to its stated
maturity, the amortization period and yield may be required to be determined on the basis of an earlier call date that
results in the lowest yield on that Premium Bond), compounded semiannually (or over a shorter permitted
compounding interval selected by the owner). No portion of that bond premium is deductible by the owner of a
Premium Bond. For purposes of determining the owner’s gain or loss on the sale, redemption (including redemption
at maturity) or other disposition of a Premium Bond, the owner’s tax basis in the Premium Bond is reduced by the
amount of bond premium that accrues during the period of ownership. As a result, an owner may realize taxable
gain for federal income tax purposes from the sale or other disposition of a Premium Bond for an amount equal to or
less than the amount paid by the owner for that Premium Bond.

Owners of Discount Bonds and Premium Bonds should consult their own tax advisors as to the determination for
federal income tax purposes of the amount of OID or bond premium properly accruable in any period with respect
to the Discount Bonds or Premium Bonds and as to other federal tax consequences, and the treatment of OID and
bond premium for purposes of state and local taxes on, or based on, income.

Information Reporting and Backup Withholding

Interest paid on tax-exempt obligations such as the Series 2022B Bonds is subject to information reporting to the
Internal Revenue Service in a manner similar to interest paid on taxable obligations. This reporting requirement does
not affect the excludability of interest on the Series 2022B Bonds from gross income for federal income tax purposes.
However, in connection with that information reporting requirement, the Code subjects certain noncorporate owners
of Series 2022B Bonds, under certain circumstances, to “backup withholding” at the rates set forth in the Code, with
respect to payments on the Series 2022B Bonds and proceeds from the sale of Series 2022B Bonds. Any amount so
withheld would be refunded or allowed as a credit against the federal income tax of such owner of Series 2022B
Bonds. This withholding generally applies if the owner of Series 2022B Bonds (a) fails to furnish the payor such
owner’s social security number or other taxpayer identification number, (b) furnishes the payor an incorrect taxpayer
identification number, (c) fails to properly report interest, dividends or other “reportable payments” as defined in the
Code or, (d) under certain circumstances, fails to provide the payor or such owner’s securities broker with a certified
statement, signed under penalty of perjury, that the taxpayer identification number provided is correct and that such
owner is not subject to backup withholding. Prospective purchasers of the Series 2022B Bonds may also wish to
consult with their tax advisors with respect to the need to furnish certain taxpayer information in order to avoid
backup withholding.

Changes in Federal and State Tax Law

From time to time, there are legislative proposals in the Congress and in the states that, if enacted, could alter or
amend the federal and state tax matters referred to under this heading “TAX MATTERS” or adversely affect the
market value of the Series 2022B Bonds. It cannot be predicted whether or in what form any such proposal might be
enacted or whether if enacted it would apply to bonds issued prior to enactment. In addition, regulatory actions are
from time to time announced or proposed and litigation is
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threatened or commenced which, if implemented or concluded in a particular manner, could adversely affect the
market value of the Series 2022B Bonds. It cannot be predicted whether any such regulatory action will be
implemented, how any particular litigation or judicial action will be resolved, or whether the Series 2022B Bonds or
the market value thereof would be impacted thereby. Purchasers of the Series 2022B Bonds should consult their tax
advisors regarding any pending or proposed legislation, regulatory initiatives or litigation. The opinions expressed
by Bond Counsel are based on existing legislation and regulations as interpreted by relevant judicial and regulatory
authorities as of the date of issuance and delivery of the Series 2022B Bonds, and Bond Counsel has expressed no
opinion as of any date subsequent thereto or with respect to any pending legislation, regulatory initiatives or litigation.

PROSPECTIVE PURCHASERS OF THE SERIES 2022B BONDS ARE ADVISED TO CONSULT THEIR
OWN TAX ADVISORS PRIOR TO ANY PURCHASE OF THE SERIES 2022B BONDS AS TO THE
IMPACT OF THE CODE UPON THEIR ACQUISITION, HOLDING OR DISPOSITION OF THE SERIES
2022B BONDS.

CONTINUING DISCLOSURE

For the benefit of the holders and beneficial owners from time to time of the Series 2022B Bonds, the City will
covenant, in accordance with and as the only obligated person with respect to the Series 2022B Bonds under Rule
15¢2-12 of the Securities and Exchange Commission (the “Rule”), to provide or cause to be provided certain financial
information and operating data relating to the City, not later than 243 days following the end of each Fiscal Year (the
“Annual Report”), and notices of material events, in such manner as may be required for purposes of paragraph (b)(5)
of the Rule. The Annual Report and notices of material events will be electronically filed by the City with the
Municipal Securities Rulemaking Board at http://emma.msrb.org/. The specific nature of the information to be
contained in the Annual Report and the notices of material events are contained in “APPENDIX F - Form of
Continuing Disclosure Commitment.” The covenants of the Continuing Disclosure Commitment have been made in
order to assist the Underwriters in complying with clause (b)(5) of the Rule.

Within the last five (5) years the City has complied in all material respects with its previous undertakings made with
respect to the Rule and is currently in compliance in all material respects with such undertakings. Any failure to
comply with the provisions of the Continuing Disclosure Commitment shall not constitute a default under the Series
2022B Resolution and any failure of the City to comply with its previous continuing disclosure undertakings are not
defaults under the authorizing resolutions or continuing disclosure commitments pursuant to which prior continuing
disclosure undertakings were created.

In order to provide certain continuing disclosure with respect to the Series 2022B Bonds in accordance with the Rule,
the City will retain the services of Digital Assurance Certification, LLC (“DAC”) to serve as Dissemination Agent
pursuant to the City’s Continuing Disclosure Commitment. The obligation of DAC to deliver information at the times
and with the contents described in the Continuing Disclosure Commitment is limited by, and in all respects subject
to, the receipt by DAC of such information from the City in the time periods required for its delivery. The specific
obligations and responsibilities of DAC with respect to the continuing disclosure requirements of the Rule and its
duties and limitations of liability as Dissemination Agent under the Continuing Disclosure Commitment are described
in “APPENDIX F - Form of Continuing Disclosure Commitment.”

FINANCIAL STATEMENTS

Excerpts from the Annual Comprehensive Financial Report of the City for the Fiscal Year ended September 30,2021
(the “ACFR”) and the report of Crowe LLP, independent certified public accountants,
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in connection therewith, dated June 21, 2022, are included in APPENDIX B to this Official Statement as part of the
public records of the City. The entire ACFR may be viewed on the City’s website at:
https://www.fortlauderdale.gov/home/showpublisheddocument/70066/637977221300600000.

The consent of Crowe LLP was not requested for the reproduction of its audit report in this Official Statement. The
auditor has performed no services in connection with the preparation of this Official Statement and is not associated
with the offering of the Series 2022B Bonds.

INVESTMENT POLICY

The City adopted a detailed written investment policy on September 6, 2000, which has been amended several times.
The City’s current investment policy was approved on July 9, 2019 (the “Investment Policy”). The Investment Policy
was adopted and exists in compliance with Section 218.415, Florida Statutes, as amended.

The Investment Policy applies to all cash and investments held or controlled by the City and shall be identified as
“general operating funds” of the City, with the exception of funds needed to meet current expenses, the City’s pension
funds, including those funds received pursuant to Chapters 175 and 185, Florida Statutes, as amended, OPEB funds,
deferred compensation and Section 401(a) Plans, Cemetary System Trust Funds, and funds related to the issuance of
debt where there are other existing policies or indentures in effect for such funds. Additionally, any future revenues,
which have statutory investment requirements conflicting with the Investment Policy and funds held by State
agencies (e.g., the Florida Department of Revenue), are not subject to the provisions of the Investment Policy. The
general operating funds, which are characterized as: funds in excess of those needed for the purpose of meeting
operational and reserve expenses, are governed by the Investment Policy.

The objectives of the Investment Policy are: (i) safety of principal, (ii) maintenance of liquidity and (iii) return on
investment, with safety of principal being the expressly stated foremost objective and return on investment the least
important of the three (3) objectives. The City may engage up to four (4) investment managers to assist in managing
the City’s investment portfolio. The City may also engage an investment advisor to oversee the activities of the City’s
investment managers. Such investment managers and investment advisor must be registered under the Investment
Advisors Act of 1940.

The Investment Policy provides a list of the types of securities in which the general operating funds may be invested,
with limitations provided for certain categories of investment and for each type of security listed, including limitations
as to maximum allowable percentages, minimum rating requirements and maximum maturities. The Investment
Policy also provides a list of investments which are not permitted, unless specifically authorized by statute and with
the prior approval of the City Commission. After the Treasurer of the City or the City’s investment managers have
determined the approximate maturity date, based on cash flow needs and market conditions, and has analyzed and
selected one or more optimal types of investments, in accordance with the authorizations and limitations set forth in
the Investment Policy, all investment transactions shall be subject to competitive bid, either electronically or
manually, and a minimum of three (3) qualified banks and/or approved broker/dealers must be contacted and asked
to provide bids/offers on the securities in question. Bids will be held in confidence until the bid deemed to best meet
the investment objectives is determined and selected.

The Investment Policy may be modified from time to time by the City Commission. The Investment Policy is
available on the City’s website at:

https://www.fortlauderdale.gov/home/showdocument?id=29499.
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RATINGS

S&P Global Ratings, a division of Standard & Poor’s Financial Services LLC (“S&P”) and Moody’s Investors
Service, Inc. (“Moody’s”) have assigned ratings of “__,” with a * outlook,”
and “_,” with a outlook,” respectively, in connection with the issuance of the Series
2022B Bonds. Such ratings and outlooks reflect the view of such organizations. An explanation of the significance
of such ratings and outlooks may be obtained only from S&P and Moody’s, respectively. An explanation of the
rating and outlook assigned by S&P may be obtained from S&P at 55 Water Street, 38" Floor, New York, New York
10041, (212) 438-2124. An explanation of the rating and outlook assigned by Moody’s may be obtained from

Moody’s at 7 World Trade Center, 250 Greenwich Street, 23" Floor, New York, New York 10007, (212) 553-0300.

Generally, a rating agency bases its rating and outlook, if assigned, on the information and materials furnished to it
and on investigations, studies and assumptions of its own. A securities rating and outlook is not a recommendation
to buy, sell or hold securities. There is no assurance that the rating and outlook provided by S&P and Moody’s,
respectively, will continue for any given period of time or that they will not be revised downward or withdrawn
entirely by such rating agencies if, in their judgment, circumstances so warrant. Any downward revision or
withdrawal of such ratings or outlooks may have an adverse effect on the market price of the Series 2022B Bonds.

FINANCIAL ADVISOR

The City has retained PFM Financial Advisors LLC, Coral Gables, Florida, as financial advisor with respect to the
authorization and issuance of the Series 2022B Bonds (the “Financial Advisor”). The Financial Advisor has assisted
in the preparation of this Official Statement and in other matters relating to the planning, structuring and issuance of
the Series 2022B Bonds. The Financial Advisor is not obligated to undertake and has not undertaken to make an
independent verification of, or to assume responsibility for, the accuracy, completeness or fairness of the information
contained in this Official Statement.

The Financial Advisor is an independent, registered municipal advisory firm. The Financial Advisor is not engaged
in the business of underwriting, marketing or trading of municipal securities. Investors should not base any
investment decision on the fact that the Financial Advisor has advised the City on matters relating to the issuance of
the Series 2022B Bonds.

UNDERWRITING

The Series 2022B Bonds are being purchased by (- ), as the
successful bidder and representative of the syndicate for purchase of the Series 2022B Bonds consisting of
(collectively, the “Underwriters”). Such purchase is subject to certain terms and conditions set forth in the Official
Notice of Bond Sale for the Series 2022B Bonds, including the approval of certain legal matters by Bond Counsel,
delivery of a certificate from the City regarding information set forth in this Official Statement, and the existence of
no material adverse change in the condition of the City from that set forth in this Official Statement.

The net aggregate purchase price payable by the Underwriters for the Series 2022B Bonds is

$ (equal to the principal amount of the Series 2022B Bonds, plus a net original issue

premium/discount of $ , minus an Underwriters’ discount of $ ). The
Series 2022B Bonds are offered for sale to the public at the prices or yields set forth on the inside cover
page of this Official Statement. The Series 2022B Bonds may be offered and sold to certain dealers at
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prices lower than or yields higher than such offering prices or yields, and such public offering prices and yields
may be changed, from time to time, by the Underwriters.

CONTINGENT FEES

The City has retained Bond Counsel, Disclosure Counsel and the Financial Advisor with respect to the authorization,
sale, execution and delivery of the Series 2022B Bonds. Payment of the fees of such professionals and an
underwriting discount to the Underwriters are each contingent upon the issuance of the Series 2022B Bonds.

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS

Section 517.051, Florida Statutes, and Rule 3E400.003, Florida Administrative Code, requires the City to disclose
each and every default as to payment of principal and interest after December 31, 1975 with respect to obligations
issued or guaranteed by the City. Rule 3E400.003 further provides, however, that if the City in good faith believes
that such disclosure would not be considered material by reasonable investors, such disclosure may be omitted.
Certain obligations issued by the City in which the City has acted merely as a conduit for payment do not constitute
an actual debt, liability or obligation of the City, but are instead secured by payments to be made from certain users
of bond financed property. Because such other obligations are not dependent upon the City for repayment, they do
not affect or reflect the strength of the City. Accordingly, any prior default with respect to such obligations issued
by the City would not in the City’s judgment be considered material by reasonable investors in the Series 2022B
Bonds. Accordingly, the City has not taken affirmative steps to contact the various trustees of conduit bond issues
of the City to determine the existence of prior defaults.

Although no affirmative steps have been taken to determine if any defaults occurred with conduit issues of the City,
the City has been provided notice of the occurrence of a default with respect to one of its prior conduit issues. The
City’s $3,675,000 Industrial Development Revenue Bonds, Series 1982 (Days Inn of America, Inc. Project) (the
“Days Inn Bonds”) went into default as to the payment of principal and interest on September 15, 1991. On
November 3, 1997, First Union National Bank, as Indenture Trustee for the Days Inn Bonds, issued a “Notice of
Final Distribution” as to the Days Inn Bonds. The Days Inn Bonds were special, limited obligations of the City
payable solely from the revenues and other amounts derived by the City from the loan agreement with the borrower
of the proceeds of the Days Inn Bonds or otherwise from the project in respect of which the Days Inn Bonds were
issued. Neither the faith and credit nor the taxing power of the City was pledged to the payment of the Days Inn
Bonds. There was no lien upon any property owned by or situated within the jurisdictional limits of the City, except
the project in respect of which the Days Inn Bonds were issued. For the foregoing reasons, the City has concluded
that all disclosures required by the aforementioned Rule pertaining to the Days Inn Bonds are not deemed material
to a reasonable investor.

Except as described in the preceding paragraph, to the best knowledge of the Assistant City Manager/Director of
Finance of the City, the City has not received actual notice of a default in the payment of principal or interest after
December 31, 1975 with respect to any obligations issued or guaranteed by the City.

AUTHORIZATION OF OFFICIAL STATEMENT
The delivery of this Official Statement has been duly authorized by the City Commission. At the time of the delivery

of the Series 2022B Bonds, the Mayor and City Manager of the City will furnish a certificate to the effect that (except
for information in this Official Statement relating to DTC, its operations
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and the book-entry only system, as to which no opinion will be expressed) nothing has come to their attention which
would lead them to believe that this Official Statement, as of its date and as of the date of delivery of the Series
2022B Bonds, contains an untrue statement of a material fact or omits to state a material fact which should be included
therein for the purpose for which this Official Statement is intended to be used, or which is necessary to make the
statements contained herein, in the light of the circumstances under which they were made, not misleading.

A limited number of copies of the final Official Statement will be provided, at the City’s expense, on a timely basis.
CONCLUDING STATEMENT

All information included herein has been provided by the City, except where attributed to other sources. The
summaries of and references to all documents, statutes, reports, and other instruments referred to herein do not purport
to be complete, comprehensive or definitive, and each such reference or summary is qualified in its entirety by
reference to each such document, statute, report or other instrument. The information herein has been compiled from
official and other sources and, while not guaranteed by the City, is believed to be correct. To the extent that any
statements made in this Official Statement and the appendices attached hereto involve matters of opinion or of
estimates, whether or not expressly stated, they are set forth as such and not as statements of fact, and no
representation is made that any of the estimates will be realized.

This Official Statement has been duly executed and delivered by the Mayor, the City Manager and the Assistant City
Manager/Director of Finance of the City of Fort Lauderdale, Florida.

CITY OF FORT LAUDERDALE, FLORIDA

Mayor

City Manager

Assistant City Manager/Director of Finance
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APPENDIX A

General Information regarding the City of

Fort Lauderdale, Florida and Broward County, Florida
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APPENDIX B

Excerpts from Annual Comprehensive Financial Report

of the City of Fort Lauderdale, Florida

for the Fiscal Year Ended September 30, 2021
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APPENDIX C

The Series 2022B Resolution
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APPENDIX D

Proposed Form of Opinion of Bond Counsel
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APPENDIX E

Proposed Form of Opinion of Disclosure Counsel
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Date of Delivery

City Commission of the

City of Fort Lauderdale, Florida 100
North Andrews Avenue Fort Lauderdale,
Florida 33301

$
CITY OF FORT LAUDERDALE, FLORIDA
General Obligation Refunding Bonds, Series
2022B (Fire-Rescue Facilities)

Ladies and Gentlemen:

We have served as Disclosure Counsel to the City of Fort Lauderdale, Florida (the “City”) in connection with the
issuance by the City of its $ General Obligation Refunding Bonds,
Series 2022B (Fire-Rescue Facilities) (the “Series 2022B Bonds”). The Series 2022B Bonds are being issued
pursuant to and under the authority of the Constitution and laws of the State of Florida, including, without limitation,
Article VII, Section 12 of the Florida Constitution, Chapter 166, Part 11, Florida Statutes, as amended, Sections 132.33
- 132.47, Florida Statutes, as amended, and, to the extent not inconsistent with and not repealed by the provisions of
Section 166.021, Florida Statutes, the Charter of the City. The Series 2022B Bonds are also being issued pursuant to
Resolution No. 04-145 adopted by the City Commission of the City (the “City Commission”) on July 26, 2004 and
Resolution No. 22-__ adopted by the City Commission on November ___, 2022,

The Series 2022B Bonds are being issued with the terms and for the purposes described in the Official Statement
dated December __, 2022 relating to the Series 2022B Bonds (the “Official Statement”). All capitalized terms used
in this opinion that are not defined herein and not normally capitalized shall have the meanings ascribed to such
terms in the Official Statement.

In connection with the issuance and delivery of this opinion, we have considered such matters of law and fact and
have relied upon such certificates and other information furnished to us as we have deemed appropriate. We are not
expressing any opinion or views herein on the authorization, issuance, delivery or validity of the Series 2022B Bonds.
To the extent that the opinions expressed herein relate to or are dependent upon the determination that the proceedings
and actions related to the authorization, issuance and sale of the Series 2022B Bonds are lawful and valid under the
laws of the State of Florida, or that the Series 2022B Bonds are valid and binding obligations of the City enforceable
in accordance with their terms, or that interest on the Series 2022B Bonds is excluded from the gross income of the
owners thereof for federal income tax purposes or is exempt from taxation under the laws of the State of Florida, we
understand that you are relying upon the opinions delivered on the date hereof of Greenberg Traurig, P.A. and no
opinion is expressed herein as to such matters.

The scope of our engagement with respect to the issuance of the Series 2022B Bonds was not to establish factual
matters and, because of the wholly or partially non-legal character of many of the determinations involved in the
preparation of the Official Statement, we are not passing on and do not assume any responsibility for, except as set
forth in the last sentence of this paragraph, the accuracy or completeness of the contents of the Official Statement
(including, without limitation, its appendices) and we make no representation that we have independently verified
the accuracy, completeness or fairness of
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City Commission of the
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Delivery

Page 2

such statements. As your counsel, we have participated in the preparation of the Official Statement and in
discussions and conferences with officers of the City, Bond Counsel for the City and the Financial Advisor for the
City, in which the contents of the Official Statement and related matters were discussed. Solely on the basis of our
participation in the preparation of the Official Statement, our examination of certificates, documents, instruments
and records relating to the City and the issuance of the Series 2022B Bonds and the above-mentioned discussions,
nothing has come to our attention which would lead us to believe that the Official Statement (except for the financial,
statistical and demographic data and information in the Official Statement, including, without limitation, the
appendices thereto, the information relating to DTC, its operations and the book-entry only system, and the
information under the caption “UNDERWRITING,” as to which no opinion is expressed) contains an untrue
statement of a material fact or omits to state a material fact that is necessary in order to make the statements therein,
in light of the circumstances under which they were made, not misleading.

In reaching the conclusions expressed herein we have, with your concurrence, assumed and relied on the genuineness
and authenticity of all signatures not witnessed by us, the authenticity of all documents, records, instruments and
letters submitted to us as originals, the conformity to originals of all items submitted to us as certified or photostatic
copies, the legal capacity and authority of the persons who executed such items, the accuracy of all warranties,
representations and statements of fact contained in the documents and instruments submitted to us, and the continuing
accuracy on this date of any certificates or other items supplied to us regarding the matters addressed herein, which
assumptions we have not verified. As to questions of fact material to our opinions, we have relied upon and assumed
the correctness of the public records and certificates by, and representations of, public officials and other officers,
and representatives of the parties to this transaction. We have no actual knowledge of any factual information that
would lead us to form a legal opinion that the public records or certificates which we have relied upon contain any
untrue statement of a material fact.

The opinions expressed herein are based upon existing law as of the date hereof and we express no opinion herein as
of any subsequent date or with respect to any pending legislation. We assume no obligation to supplement this
opinion if any applicable laws change after the date hereof or if we become aware of any facts that might change the
opinions expressed herein after the date hereof. The opinions expressed herein represent our professional judgment,
are not a guarantee of result, and are limited to the laws of the State of Florida and the United States of America.

The opinions expressed herein are furnished by us as Disclosure Counsel to our client, the City, and solely for the
use of the addressee named above. Such opinions shall not extend to, and may not be relied upon by, any other
persons, firms, or corporations without our prior written consent. The opinions expressed herein are limited to the
matters set forth herein, and to the documents referred to herein, and do not extend to any other agreements,
documents or instruments executed by the City, and no other opinion should be inferred beyond the matters expressly
stated herein.

Respectfully submitted,

LAW OFFICES OF STEVE E. BULLOCK, P.A.
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CONTINUING DISCLOSURE COMMITMENT

This CONTINUING DISCLOSURE COMMITMENT, dated as of December , 2022, 1s
executed and delivered by the CITY OF FORT LAUDERDALE, FLORIDA (the “City”), a municipal corporation
and public body corporate and politic, duly organized and existing under the Constitution and laws of the State
of Florida (the “City”), in connection with the issuance by the City of its $ General
Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities) (the “Series 2022B Bonds”). The Series 2022B
Bonds are being issued pursuant to and under the authority of the Constitution and laws of the State of Florida (the
“State”), including, without limitation, Article VII, Section 12 of the Florida Constitution, Chapter 166, Part I, Florida
Statutes, as amended, Sections 132.33 - 132.47, Florida Statutes, as amended, and, to the extent not inconsistent with
and not repealed by the provisions of Section 166.021, Florida Statutes, the Charter of the City (collectively, the
“Act”). The Series 2022B Bonds are also being issued pursuant to Resolution No. 04-145 adopted by the City
Commission of the City (the “City Commission’) on July 26, 2004 (the “Referendum Resolution’) and Resolution
No. 22-__adopted by the City Commission on November _, 2022 (the “Series 2022B Resolution” and, collectively
with the Referendum Resolution, the “Bond Resolution”). The City covenants and agrees as follows:

SECTION 1. Purpose of Disclosure Commitment. This Disclosure Commitment is being executed and delivered
by the City in order to assist the Participating Underwriter in complying with Rule 15¢2-12(b)(5) of the United States
Securities and Exchange Commission (the “SEC”). This Disclosure Commitment, together with Section 13 of the
Series 2022B Resolution (collectively, the “Disclosure Agreement”) shall constitute the continuing disclosure
agreement of the City in accordance with the requirements of the Rule for the benefit of the Beneficial Owners.

SECTION 2. Definitions. In addition to the definitions set forth in the Series 2022B Resolution, which apply to any
capitalized term used in this Disclosure Commitment, unless otherwise defined in this Section, the following
capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the City pursuant to, and as described in, Sections 3 and
4 of this Disclosure Commitment.

“Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly, to vote or consent with
respect to, or to dispose of ownership of, any Series 2022B Bonds (including persons holding Series 2022B Bonds
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Series 2022B Bonds for
federal income tax purposes.

“Business Day” shall mean any day other than a Saturday, Sunday or a day when banks in the City of New York, New
York, or in the City of Fort Lauderdale, Florida, or in the city in which the principal offices of the Bond Registrar
are required or authorized by law to be closed or on which the New York Stock Exchange is closed.

“Dissemination Agent” shall mean Digital Assurance Certification, LLC, or any successor or alternate Dissemination
Agent designated in writing by the City and which has filed with the City a written acceptance of such designation.

“Financial Obligation” means a (i) debt obligation; (ii) derivative instrument entered into in connection with, or
pledged as a security or a source of payment for, an existing or planned debt
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obligation; or (iii) guarantee of (i) or (ii). The term “financial obligation” shall not include municipal securities as
to which a final official statement has been provided to the MSRB consistent with the Rule.

“Force Majeure Event” means: (i) acts of God, war, or terrorist action; (ii) failure or shut-down of the Electronic
Municipal Market Access system maintained by the MSRB; or (iii) to the extent beyond the Dissemination Agent’s
reasonable control, interruptions in telecommunications or utilities services, failure, malfunction or error of any
telecommunications, computer or other electrical, mechanical or technological application, service or system,
computer virus, interruptions in Internet service or telephone service (including due to a virus, electrical delivery
problem or similar occurrence) that affect Internet users generally, or in the local area in which the Dissemination
Agent or the MSRB is located, or acts of any government, regulatory or any other competent authority the effect of
which is to prohibit the Dissemination Agent from the performance of its obligations under the Disclosure
Agreement.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure Commitment. “MSRB” means

the Municipal Securities Rulemaking Board established pursuant to Section
15B(b)(1) of the Securities Exchange Act of 1934.

“Participating Underwriter” shall mean any of the original underwriters of the Series 2022B Bonds required to comply
with the Rule in connection with the offering of the Series 2022B Bonds.

“Repository” shall mean any municipal securities information repository approved from time to time by the SEC, or
otherwise established by law or regulation, where information is required to be filed in accordance with the Rule and
initially shall constitute the entity set forth on Exhibit A of this Disclosure Commitment.

“Rule” shall mean Rule 15¢2-12(b)(5) adopted by the SEC under the Securities Exchange Act of 1934, as the same
may be amended from time to time.

SECTION 3. Provision of Annual Reports.

(a) The City shall, or shall cause the Dissemination Agent to, not later than the 243" day following
the end of each Fiscal Year, commencing with the Fiscal Year ended September 30, 2022, provide
to each Repository an Annual Report which is consistent with the requirements of Section 4 of
this Disclosure Commitment. The Annual Report may be submitted as a single document or as
separate documents comprising a package, and may cross-reference other information as provided
in Section 4 of this Disclosure Commitment; provided, however, that the audited financial
statements of the City may be submitted separately from the balance of the Annual Report and
later than the date required above for the filing of the Annual Report if the audited financial
statements are not available by that date. If the City’s Fiscal Year changes, it shall give notice of
such change in the same manner as for a Listed Event under Section 5(c).

(b) Not later than two (2) Business Days prior to the date the Annual Report is to be filed with each
Repository, the City shall provide the Annual Report to the Dissemination Agent (if other than
the City). If the City is unable to provide to the Repository an Annual Report by the date required
in subsection (a) of this Section, or if the City shall fail to provide the Annual Report to the
Dissemination Agent in time for the Dissemination Agent to deliver the Annual Report to the
Repository by the date required in subsection (a) of this Section, the City or the Dissemination
Agent, as applicable, shall send a notice to each Repository in substantially the form attached as
Exhibit C to this Disclosure Commitment.
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(c) If the audited financial statements of the City are prepared but not available prior to the date the
Annual Report is required to be filed, the City may provide an electronic copy of its unaudited
financial statements to the Dissemination Agent and shall, when the audited financial statements of
the City are available, provide in a timely manner an electronic copy of such audited financial
statements to the Dissemination Agent, accompanied by any required documentation, in each
case, for filing with the MSRB. Compliance with the provisions of this Section 3(c) shall
constitute the City’s timely filing of the Annual Report until the audited financial statements of the
City are filed.

(d) In addition to filing the notice required by subsection (b) of this Section, as applicable, the
Dissemination Agent shall:

(1) determine each year prior to the date for providing the Annual Report the name and
address of each Repository and verify the filing specifications of such Repository; and

(i1) if the Dissemination Agent is other than the City, file a report with the City certifying that
the Annual Report has been provided pursuant to the Disclosure Agreement, stating the
date it was provided and listing each Repository to which it was provided.

SECTION 4. Content of Annual Reports. The City’s Annual Report shall contain or include by reference the
following:

(a) The audited financial statements of the City for the prior Fiscal Year, prepared in accordance with
generally accepted accounting principles as promulgated to apply to governmental entities from
time to time by the Governmental Accounting Standards Board, which may be a part of the City’s
Annual Comprehensive Financial Report. If the City’s audited financial statements are not
available by the time the Annual Report is required to be filed pursuant to Section 3(a), the Annual
Report may contain unaudited financial statements in a format similar to the financial statements
contained in the final Official Statement for the Series 2022B Bonds, if available, and the audited
financial statements shall be filed in the same manner as the Annual Report when they become
available.

(b) To the extent such information is not otherwise included as part of the Annual Report, updated
information from that set forth in the Official Statement for the Series 2022B Bonds under the
caption “DEBT RATIOS,” the tax levy and collection information under the caption “AD
VALOREM TAXATION,” the annual pension cost and funding status information under the
caption “PENSION PLANS” and the annual cost and contribution information under the caption
“GASB STATEMENT NO. 75.”

Any or all of the items listed above may be included by specific reference to other documents, including official
statements of debt issues of the City or related public entities, which have been submitted to each Repository or to the
SEC. If the document included by reference is a final official statement, such final official statement must be
available in electronic format from the MSRB. The City shall clearly identify each such other document so included
by reference.

F-3

CAM #22-0967
Exhibit 1
Page 152 of 173



SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the City shall give, or cause to be given, notice of the
occurrence of any of the following events with respect to the Series 2022B Bonds in a timely
manner not in excess of ten (10) Business Days of the occurrence of the event:

1.

2.

10.

11.

12.

Principal and interest payment delinquencies;
Non-payment related defaults, if material;

Unscheduled draws on the debt service reserves reflecting financial
difficulties;

Unscheduled draws on the credit enhancements reflecting financial
difficulties.

Substitution of the credit or liquidity providers or their failure to perform;
Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue
(IRS Form 5701-TEB) or other material notices or determinations with
respect to the tax status of the Series 2022B Bonds, or other material
events affecting the tax status of the Series 2022B Bonds;

Modifications to rights of Bondholders, if material;

Bond calls, if material, and tender offers;

Defeasances;

Release, substitution or sale of property securing repayment of the Series
2022B Bonds, if material;

Rating changes;

Bankruptcy, insolvency, receivership or similar event of the City;

Note: for the purposes of the event identified in this subsection 5(a)(12), the event is considered to occur when any
of the following occur: the appointment of a receiver, fiscal agent or similar officer for the City in a proceeding
under the U.S. Bankruptcy Code or in any other proceeding under state or federal law in which a court or
governmental authority has assumed jurisdiction over substantially all of the assets or business of the City, or if such
Jjurisdiction has been assumed by leaving the existing governmental body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an order confirming a plan
of reorganization, arrangement or liquidation by a court or governmental authority having supervision or
Jjurisdiction over substantially all of the assets or business of the City.
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(b)

(©

(a)

13. The consummation of a merger, consolidation or acquisition involving the
City or the sale of all or substantially all of the assets of the City, other
than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms,
if material;

14. Appointment of a successor or additional Bond Registrar, Paying Agent
or trustee or the change of name of a Bond Registrar, Paying Agent or
trustee, if material;

15. Incurrence of a Financial Obligation of the obligated person, if material,
or agreement to covenants, events of default, remedies, priority rights, or
other similar terms of a Financial Obligation of the obligated person, any
of which affect security holders, if material; and

16. Default, event of acceleration, termination event, modification of terms,
or other similar events under the terms of a Financial Obligation of the
obligated person, any of which reflect financial difficulties.

Notice to the Dissemination Agent of any Listed Event shall be in writing. Such notice shall (i)
identify the Listed Event that has occurred; (ii) include the text of the disclosure that the City
desires to make; (iii) contain the written authorization of the City for the Dissemination Agent to
disseminate such information, and (iv) identify the date the City desires the Dissemination Agent
to disseminate the information (provided that such date is not later than the tenth (10") Business
Day after the occurrence of the Listed Event).

The Dissemination Agent is not obligated to notify the City of an event that may constitute a
Listed Event. In the event the Dissemination Agent so notifies the City, the City shall, within two
(2) Business Days of receipt of such notice (but in any event not later than the tenth (10")
Business Day after the occurrence of the Listed Event, if the City determines that a Listed Event
has occurred), instruct the Dissemination Agent that a Listed Event either (i) has not occurred and
no filing is to be made or (ii) has occurred and the Dissemination Agent shall be provided notice
thereof in the manner provided in Section 5(b).

SECTION 6. Termination of Reporting Obligation. The obligations of the City under the Disclosure Agreement

shall remain in effect only for such period that the Series 2022B Bonds are outstanding in accordance with their
terms and the terms of the Bond Resolution and the City remains an obligated person with respect to the Series 2022B
Bonds within the meaning of the Rule. The obligation of the City to provide the Annual Report and notices of Listed
Events shall terminate if and when the City no longer remains such an obligated person. The Disclosure Agreement
also shall terminate upon the termination of the continuing disclosure requirements of the Rule by legislative, judicial
or administrative action.

SECTION 7. Amendment; Waiver. Notwithstanding any other provision of the Disclosure Agreement, the City may

amend the Disclosure Agreement, and non-compliance with any provision of the Disclosure Agreement may be
waived, provided the following conditions are satisfied:

If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5(a) hereof (unless
the amendment or waiver is necessary or appropriate for the City to achieve
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compliance with any applicable federal law or rule, or to cure any ambiguity, inconsistency, formal defect or omission
in the provisions of the Disclosure Agreement), it may only be made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature or status of an
obligated person with respect to the Series 2022B Bonds, or the type of business conducted;

(b) The Disclosure Agreement, as amended or taking into account such waiver, would, in the opinion
of nationally recognized bond counsel, have complied with the requirements of the Rule at the
time of the original issuance of the Series 2022B Bonds, after taking into account any applicable
amendments to or official interpretations of the Rule, as well as any change in circumstances; and

(c) The amendment or waiver either (i) is approved by the Holders of the Series 2022B Bonds in the
same manner as provided in the Series 2022B Resolution for amendments to the Series 2022B
Resolution with the consent of Holders, or (ii) does not, in the opinion of nationally recognized
bond counsel, materially impair the interests of the Beneficial Owners.

In the event of any amendment or waiver of a provision of the Disclosure Agreement, the City shall describe such
amendment in the next Annual Report, and shall include, as applicable, a narrative explanation of the reason for the
amendment or waiver and its impact on the type (or in the case of a change of accounting principles, on the
presentation) of financial information or operating data being presented by the City. In addition, if the amendment
relates to the accounting principles to be followed in preparing financial statements, (i) notice of such change shall
be given in the same manner as for a Listed Event under Section 5(a), and (ii) the Annual Report for the year in
which the change is made should present a comparison (in narrative form and also, if feasible, in quantitative form)
between the financial statements as prepared on the basis of the new accounting principles and those prepared on the
basis of the former accounting principles.

SECTION 8. Additional Information. Nothing in the Disclosure Agreement shall be deemed to prevent the City
from disseminating any other information, using the means of dissemination set forth in this Disclosure Commitment
or any other means of communication, or including any other information in any Annual Report or notice of
occurrence of a Listed Event, in addition to that which is required by the Disclosure Agreement. If the City chooses
to include any information in any Annual Report or notice of occurrence of a Listed Event in addition to that which
is specifically required by the Disclosure Agreement, the City shall have no obligation under the Disclosure
Agreement to update such information or include it in any future Annual Report or notice of occurrence of a Listed
Event.

SECTION 9. Remedy for Breach. The Disclosure Agreement shall be solely for the benefit of the Beneficial
Owners from time to time of the Series 2022B Bonds. The exclusive remedy for any breach of the Disclosure
Agreement by the City shall be limited, to the extent permitted by law, to a right of Beneficial Owners to institute
and maintain, or to cause to be instituted and maintained, such proceedings as may be authorized at law or in equity
to obtain the specific performance by the City of its obligations under the Disclosure Agreement. Any holder or
beneficial owner may exercise individually any such right to require the City to specifically perform its obligation to
provide or cause to be provided a pertinent filing if such a filing is due and has not been made. Notwithstanding any
other provisions of the Bond Resolution or the Disclosure Agreement, any failure by the City to comply with any
provision of the Disclosure Agreement shall not constitute a default under the Series 2022B Bonds or under the Bond
Resolution.
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SECTION 10. Duties, Immunities and Liabilities of Dissemination Agent.

(a) The services provided by the Dissemination Agent under or pursuant to the
Disclosure Agreement shall solely relate to the execution of instructions received by the
Dissemination Agent from the City and do not constitute “advice” within the meaning of the Dodd-
Frank Wall Street Reform and Consumer Protection Act (“Dodd-Frank™). The Dissemination
Agent shall not provide any advice or recommendation to the City or anyone on the City’s behalf
regarding the “issuance of municipal securities” or any “municipal financial product,” as such
terms are defined in Dodd-Frank, and nothing in the Disclosure Agreement shall be interpreted to
the contrary.

(b) For purposes of satisfying the reporting requirements of the Disclosure Agreement,
the City has delegated to the Dissemination Agent the duties, functions and responsibilities of
disclosing information undertaken by the City in the Disclosure Agreement. The City may, from
time to time, appoint or engage an alternate or substitute Dissemination Agent to assist it in
carrying out its obligations under the Disclosure Agreement, and may discharge any such
Dissemination Agent, with or without appointing a successor, alternate or substitute Dissemination
Agent. The Dissemination Agent (other than the City) shall not be responsible in any manner for
the content of any notice or report prepared by the City pursuant to the Disclosure Agreement.

(c) Any information received by the Dissemination Agent before 6:00 p.m. Eastern
time on any Business Day that it is required to file with the MSRB pursuant to the terms of the
Disclosure Agreement will be filed by the Dissemination Agent with the MSRB no later than 11:59
p.m. Eastern time on the same Business Day; provided, however, the Dissemination Agent shall
have no liability for any delay in filing with the MSRB if such delay is caused by a Force Majeure
Event, provided that the Dissemination Agent uses reasonable efforts to make any such filing as
soon as possible.

(d) The Dissemination Agent shall have only such duties as are specifically set forth
in the Disclosure Agreement, and the City agrees to indemnify and save the Dissemination Agent,
its officers, directors, employees and agents, harmless against loss, expense and liabilities which
it may incur arising out of or in the exercise or performance of its powers and duties hereunder,
including the costs and expenses (including attorneys fees) of defending against any claim of
liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful
misconduct. The obligations of the City under this Section shall survive resignation or removal
of the Dissemination Agent and payment of the Series 2022B Bonds.

SECTION 11. Extent of Covenants; No Personal Liability. All covenants, stipulations, obligations and agreements
of the City contained in the Disclosure Agreement are and shall be deemed to be covenants, stipulations, obligations
and agreements of the City to the full extent authorized by law. No covenant, stipulation, obligation or agreement of
the City contained in the Disclosure Agreement shall be deemed to be a covenant, stipulation, obligation or agreement
of any present or future officer, agent or employee of the City in other than that person’s official capacity.

SECTION 12. Obligated Persons. If any person, other than the City, becomes an “obligated person” with respect to
the Series 2022B Bonds within the meaning of the Rule, the City shall use its best efforts to require such “obligated
person” to comply with all provisions of the Rule applicable to such “obligated person.”
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SECTION 13. Electronic Filing. Any filing under the Disclosure Agreement with a Repository shall be made in
compliance with the formal rules, notices or releases for such filings, as established by the SEC or the MSRB and,
until established otherwise by such rules, notices or releases, any filing under the Disclosure Agreement shall be
made electronically at http://emma.msrb.org/ in accordance with the procedures of the MSRB for such filings.

SECTION 14. Beneficiaries. The Disclosure Agreement shall inure solely to the benefit of the City, the
Dissemination Agent, the Participating Underwriter and the Beneficial Owners, and shall create no rights in any
other person or entity.

SECTION 15. Severability. In case any section or provision of the Disclosure Agreement, or any covenant,
stipulation, obligation, agreement, act or action, or part thereof made, assumed, entered into, or taken thereunder or
any application thereof, is for any reason held to be illegal or invalid, such illegality or invalidity shall not affect the
remainder thereof or any other section or provision thereof or any other covenant, stipulation, obligation, agreement,
act or action, or part thereof made, assumed, entered into, or taken thereunder (except to the extent that such
remainder or section or provision or other covenant, stipulation, obligation, agreement, act or action, or part thereof
is wholly dependent for its operation on the provision determined to be invalid), which shall be construed and
enforced as if such illegal or invalid portion were not contained therein, nor shall such illegality or invalidity of any
application thereof affect any legal and valid application thereof, and each such section, provision, covenant,
stipulation, obligation, agreement, act or action, or part thereof shall be deemed to be effective, operative, made,
entered into or taken in the manner and to the full extent permitted by law.

SECTION 16. Headings. The headings preceding the text of the sections of this Disclosure Commitment are solely
for convenience of reference and shall not affect the meaning, construction or effect of any of the provisions of the
Disclosure Agreement.

IN WITNESS WHEREQF, the City has caused this Disclosure Commitment to be executed, attested and sealed by
its duly authorized officers and delivered to the Participating Underwriter in connection with the original issuance
and delivery of the Series 2022B Bonds, all as of the date set forth above, and the Beneficial Owners from time to
time shall be deemed to have accepted the Disclosure Agreement, as contained in Section 13 of the Series 2022B
Resolution and further described and specified herein, in accordance with the Rule.

CITY OF FORT LAUDERDALE, FLORIDA

(SEAL)
By:
Attest: DEAN J. TRANTALIS, Mayor
By:
DAVID R. SOLOMON, City Clerk
F-8

CAM #22-0967
Exhibit 1
Page 157 of 173


http://emma.msrb.org/

EXHIBIT A

MUNICIPAL SECURITIES INFORMATION REPOSITORY

Municipal Securities Information Repositories approved by the United States Securities and Exchange
Commission:

Municipal Securities Rulemaking Board: http://emma.msrb.org/

A list of names and addresses of all designated Municipal Securities Information Repositories as of any point in
time is available by visiting the SEC’s website at http://www.sec.gov/info/municipal.shtml.
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EXHIBIT B

NAME, DATES AND INITIAL CUSIP NUMBERS OF BONDS

Name of Issuer: City of Fort Lauderdale, Florida

Obligated Person: City of Fort Lauderdale, Florida

Name of Bond Issue: General Obligation Refunding Bonds, Series 2022B (Fire-Rescue
Facilities) (the “Series 2022B Bonds™)

Date of Issuance: December 2022

Date of Official Statement: December _ , 2022

Initial CUSIP Numbers - Series 2022B Bonds:

Maturity Date Initial Maturity Date Initial
(July 1) CUSIP Number (July 1) CUSIP Number
2023 2033
2024 2034
2025 2035
2026 2036
2027 2037
2028 2038
2029 2039
2030 2040
2031 2041
2032
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EXHIBIT C

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: City of Fort Lauderdale, Florida

Obligated Person: City of Fort Lauderdale, Florida

Name of Bond Issue: General Obligation Refunding Bonds, Series
2022B (Fire-Rescue Facilities) (the “Series 2022B
Bonds”)

Date of Issuance: December  ,2022

Date of Official Statement: December  , 2022

City’s Nine-Digit CUSIP Number(s) of the Series 2022B Bonds to which this notice relates:

NOTICE IS HEREBY GIVEN that the City has not provided an Annual Report or portion thereof required
to be filed with respect to the Series 2022B Bonds, as required by Section 13 of the Series 2022B Resolution
adopted by the City Commission of the City and the Continuing Disclosure Commitment executed by the
City, dated December ___, 2022, each in connection with the issuance of the Series 2022B Bonds. The City
anticipates that the Annual Report or portion thereof required to be filed will be filed by

Dated:
[DISSEMINATION AGENT],
as Disclosure Dissemination Agent,
on behalf of the City of Fort Lauderdale, Florida
By:
Name:
Title:
cc: City of Fort Lauderdale, Florida
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EXHIBIT “E”
CONTINUING DISCLOSURE COMMITMENT

This CONTINUING DISCLOSURE COMMITMENT, dated as of December __, 2022, is
executed and delivered by the CITY OF FORT LAUDERDALE, FLORIDA (the “City”), a
municipal corporation and public body corporate and politic, duly organized and existing under
the Constitution and laws of the State of Florida (the “City”), in connection with the issuance by
the City of its § General Obligation Refunding Bonds, Series 2022B (Fire-Rescue
Facilities) (the “Series 2022B Bonds”). The Series 2022B Bonds are being issued pursuant to and
under the authority of the Constitution and laws of the State of Florida (the “State”), including,
without limitation, Article VII, Section 12 of the Florida Constitution, Chapter 166, Part II, Florida
Statutes, as amended, Sections 132.33 - 132.47, Florida Statutes, as amended, and, to the extent
not inconsistent with and not repealed by the provisions of Section 166.021, Florida Statutes, the
Charter of the City (collectively, the “Act”). The Series 2022B Bonds are also being issued
pursuant to Resolution No. 04-145 adopted by the City Commission on July 26, 2004 (the
“Referendum Resolution”) and Resolution No. 22-_ adopted by the City Commission on
November , 2022 (the “Series 2022B Resolution” and, collectively with
the Referendum Resolution, the “Bond Resolution”). The City covenants and agrees as follows:

SECTION 1. Purpose of Disclosure Commitment. This Disclosure Commitment is being
executed and delivered by the City in order to assist the Participating Underwriter in complying
with Rule 15¢2-12(b)(5) of the United States Securities and Exchange Commission (the “SEC”).
This Disclosure Commitment, together with Section 13 of the Series 2022B Resolution
(collectively, the “Disclosure Agreement”) shall constitute the continuing disclosure agreement of
the City in accordance with the requirements of the Rule for the benefit of the Beneficial Owners.

SECTION 2. Definitions. In addition to the definitions set forth in the Series 2022B
Resolution, which apply to any capitalized term used in this Disclosure Commitment, unless
otherwise defined in this Section, the following capitalized terms shall have the following
meanings:

“Annual Report” shall mean any Annual Report provided by the City pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Commitment.

“Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly,
to vote or consent with respect to, or to dispose of ownership of, any Series 2022B Bonds
(including persons holding Series 2022B Bonds through nominees, depositories or other
intermediaries), or (b) is treated as the owner of any Series 2022B Bonds for federal income tax
purposes.

“Business Day” shall mean any day other than a Saturday, Sunday or a day when banks in
the City of New York, New York, or in the City of Fort Lauderdale, Florida, or in the city in which
the principal offices of the Bond Registrar are required or authorized by law to be closed or on
which the New York Stock Exchange is closed.
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“Dissemination Agent” shall mean Digital Assurance Certification, LLC, or any successor
or alternate Dissemination Agent designated in writing by the City and which has filed with the
City a written acceptance of such designation.

“Financial Obligation” means a (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as a security or a source of payment for, an existing or planned debt
obligation; or (iii) guarantee of (i) or (i1). The term “financial obligation” shall not include
municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.

“Force Majeure Event” means: (i) acts of God, war, or terrorist action; (ii) failure or shut-
down of the Electronic Municipal Market Access system maintained by the MSRB; or (iii) to the
extent beyond the Dissemination Agent’s reasonable control, interruptions in telecommunications
or utilities services, failure, malfunction or error of any telecommunications, computer or other
electrical, mechanical or technological application, service or system, computer virus, interruptions
in Internet service or telephone service (including due to a virus, electrical delivery problem or
similar occurrence) that affect Internet users generally, or in the local area in which the
Dissemination Agent or the MSRB is located, or acts of any government, regulatory or any other
competent authority the effect of which is to prohibit the Dissemination Agent from the
performance of its obligations under the Disclosure Agreement.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure
Commitment.

“MSRB” means the Municipal Securities Rulemaking Board established pursuant to
Section 15B(b)(1) of the Securities Exchange Act of 1934.

“Participating Underwriter” shall mean any of the original underwriters of the Series 2022B
Bonds required to comply with the Rule in connection with the offering of the Series 2022B Bonds.

“Repository” shall mean any municipal securities information repository approved from
time to time by the SEC, or otherwise established by law or regulation, where information is
required to be filed in accordance with the Rule and initially shall constitute the entity set forth on
Exhibit A of this Disclosure Commitment.

“Rule” shall mean Rule 15¢2-12(b)(5) adopted by the SEC under the Securities Exchange
Act of 1934, as the same may be amended from time to time.

SECTION 3. Provision of Annual Reports.

(a) The City shall, or shall cause the Dissemination Agent to, not later than
the 243" day following the end of each Fiscal Year, commencing with the Fiscal Year
ended September 30, 2022, provide to each Repository an Annual Report which is
consistent with the requirements of Section 4 of this Disclosure Commitment. The Annual
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Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 4 of this
Disclosure Commitment; provided, however, that the audited financial statements of the
City may be submitted separately from the balance of the Annual Report and later than the
date required above for the filing of the Annual Report if the audited financial statements
are not available by that date. Ifthe City’s Fiscal Year changes, it shall give notice of such
change in the same manner as for a Listed Event under Section 5(c).

(b) Not later than two (2) Business Days prior to the date the Annual Report
is to be filed with each Repository, the City shall provide the Annual Report to the
Dissemination Agent (if other than the City). If the City is unable to provide to the
Repository an Annual Report by the date required in subsection (a) of this Section, or if the
City shall fail to provide the Annual Report to the Dissemination Agent in time for the
Dissemination Agent to deliver the Annual Report to the Repository by the date required
in subsection (a) of this Section, the City or the Dissemination Agent, as applicable, shall
send a notice to each Repository in substantially the form attached as Exhibit C to this
Disclosure Commitment.

(©) If the audited financial statements of the City are prepared but not
available prior to the date the Annual Report is required to be filed, the City may provide
an electronic copy of its unaudited financial statements to the Dissemination Agent and
shall, when the audited financial statements of the City are available, provide in a timely
manner an electronic copy of such audited financial statements to the Dissemination Agent,
accompanied by any required documentation, in each case, for filing with the MSRB.
Compliance with the provisions of this Section 3(c) shall constitute the City’s timely filing
of the Annual Report until the audited financial statements of the City are filed.

(d) In addition to filing the notice required by subsection (b) of this Section,
as applicable, the Dissemination Agent shall:

(1) determine each year prior to the date for providing the Annual
Report the name and address of each Repository and verify the filing
specifications of such Repository; and

(i)  ifthe Dissemination Agent is other than the City, file a report with
the City certifying that the Annual Report has been provided pursuant to the
Disclosure Agreement, stating the date it was provided and listing each
Repository to which it was provided.

SECTION 4.  Content of Annual Reports. The City’s Annual Report shall contain or
include by reference the following:

(a) The audited financial statements of the City for the prior Fiscal Year,
prepared in accordance with generally accepted accounting principles as promulgated to
apply to governmental entities from time to time by the Governmental Accounting

_3-
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Standards Board, which may be a part of the City’s Annual Comprehensive Financial
Report. If the City’s audited financial statements are not available by the time the Annual
Report is required to be filed pursuant to Section 3(a), the Annual Report may contain
unaudited financial statements in a format similar to the financial statements contained in
the final Official Statement for the Series 2022B Bonds, if available, and the audited
financial statements shall be filed in the same manner as the Annual Report when they
become available.

(b) To the extent such information is not otherwise included as part of the
Annual Report, updated information from that set forth in the Official Statement for the
Series 2022B Bonds under the caption “DEBT RATIOS,” the tax levy and collection
information under the caption “AD VALOREM TAXATION,” the annual pension cost and
funding status information under the caption “PENSION PLANS” and the annual cost and
contribution information under the caption “GASB STATEMENT NO. 75.”

Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues of the City or related public entities, which
have been submitted to each Repository or to the SEC. If the document included by reference is
a final official statement, such final official statement must be available in electronic format from
the MSRB. The City shall clearly identify each such other document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) Pursuant to the provisions of this Section 5, the City shall give, or cause
to be given, notice of the occurrence of any of the following events with respect to the
Series 2022B Bonds in a timely manner not in excess of ten (10) Business Days of the
occurrence of the event:

1. Principal and interest payment delinquencies;
2. Non-payment related defaults, if material;
3. Unscheduled draws on the debt service reserves reflecting

financial difficulties;

4. Unscheduled draws on the credit enhancements reflecting financial
difficulties.

5. Substitution of the credit or liquidity providers or their failure to
perform;

6. Adverse tax opinions, the issuance by the Internal Revenue

Service of proposed or final determinations of taxability, Notices
of Proposed Issue (IRS Form 5701-TEB) or other material notices
or determinations with respect to the tax status of the Series

4.
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2022B Bonds, or other material events affecting the tax status of
the Series 2022B Bonds;

7. Modifications to rights of Bondholders, if material;

8. Bond calls, if material, and tender offers;

9. Defeasances;

10.  Release, substitution or sale of property securing repayment of the

Series 2022B Bonds, if material;
11.  Rating changes;
12. Bankruptcy, insolvency, receivership or similar event of the City;

Note: for the purposes of the event identified in this subsection 5(a)(12),
the event is considered to occur when any of the following occur: the
appointment of a receiver, fiscal agent or similar officer for the City in a
proceeding under the U.S. Bankruptcy Code or in any other proceeding
under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the
City, or if such jurisdiction has been assumed by leaving the existing
governmental body and officials or officers in possession but subject to
the supervision and orders of a court or governmental authority, or the
entry of an order confirming a plan of reorganization, arrangement or
liquidation by a court or governmental authority having supervision or
Jjurisdiction over substantially all of the assets or business of the City.

13. The consummation of a merger, consolidation or acquisition
involving the City or the sale of all or substantially all of the assets
of the City, other than in the ordinary course of business, the entry
into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions,
other than pursuant to its terms, if material;

14. Appointment of a successor or additional Bond Registrar, Paying
Agent or trustee or the change of name of a Bond Registrar, Paying
Agent or trustee, if material;

15. Incurrence of a Financial Obligation of the obligated person, if
material, or agreement to covenants, events of default, remedies,
priority rights, or other similar terms of a Financial Obligation of
the obligated person, any of which affect security holders, if
material; and
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16. Default, event of acceleration, termination event, modification of
terms, or other similar events under the terms of a Financial
Obligation of the obligated person, any of which reflect financial
difficulties.

(b) Notice to the Dissemination Agent of any Listed Event shall be in writing.
Such notice shall (i) identify the Listed Event that has occurred; (ii) include the text of the
disclosure that the City desires to make; (iii) contain the written authorization of the City
for the Dissemination Agent to disseminate such information, and (iv) identify the date the
City desires the Dissemination Agent to disseminate the information (provided that such
date is not later than the tenth (10™) Business Day after the occurrence of the Listed Event).

(c) The Dissemination Agent is not obligated to notify the City of an event
that may constitute a Listed Event. In the event the Dissemination Agent so notifies the
City, the City shall, within two (2) Business Days of receipt of such notice (but in any event
not later than the tenth (10™) Business Day after the occurrence of the Listed Event, if the
City determines that a Listed Event has occurred), instruct the Dissemination Agent that a
Listed Event either (i) has not occurred and no filing is to be made or (i1) has occurred and

the Dissemination Agent shall be provided notice thereof in the manner provided in Section
5(b).

SECTION 6. Termination of Reporting Obligation. The obligations of the City under
the Disclosure Agreement shall remain in effect only for such period that the Series 2022B Bonds
are outstanding in accordance with their terms and the terms of the Bond Resolution and the City
remains an obligated person with respect to the Series 2022B Bonds within the meaning of the
Rule. The obligation of the City to provide the Annual Report and notices of Listed Events shall
terminate if and when the City no longer remains such an obligated person. The Disclosure
Agreement also shall terminate upon the termination of the continuing disclosure requirements of
the Rule by legislative, judicial or administrative action.

SECTION 7. Amendment; Waiver. Notwithstanding any other provision of the Disclosure
Agreement, the City may amend the Disclosure Agreement, and non-compliance with any
provision of the Disclosure Agreement may be waived, provided the following conditions are
satisfied:

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4,
or 5(a) hereof (unless the amendment or waiver is necessary or appropriate for the City to
achieve compliance with any applicable federal law or rule, or to cure any ambiguity,
inconsistency, formal defect or omission in the provisions of the Disclosure Agreement),
it may only be made in connection with a change in circumstances that arises from a change
in legal requirements, change in law, or change in the identity, nature or status of an
obligated person with respect to the Series 2022B Bonds, or the type of business conducted,
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(b) The Disclosure Agreement, as amended or taking into account such
waiver, would, in the opinion of nationally recognized bond counsel, have complied with
the requirements of the Rule at the time of the original issuance of the Series 2022B Bonds,
after taking into account any applicable amendments to or official interpretations of the
Rule, as well as any change in circumstances; and

(©) The amendment or waiver either (i) is approved by the Holders of the
Series 2022B Bonds in the same manner as provided in the Series 2022B Resolution for
amendments to the Series 2022B Resolution with the consent of Holders, or (ii) does not,
in the opinion of nationally recognized bond counsel, materially impair the interests of the
Beneficial Owners.

In the event of any amendment or waiver of a provision of the Disclosure Agreement, the
City shall describe such amendment in the next Annual Report, and shall include, as applicable, a
narrative explanation of the reason for the amendment or waiver and its impact on the type (or in
the case of a change of accounting principles, on the presentation) of financial information or
operating data being presented by the City. In addition, if the amendment relates to the accounting
principles to be followed in preparing financial statements, (i) notice of such change shall be given
in the same manner as for a Listed Event under Section 5(a), and (ii) the Annual Report for the
year in which the change is made should present a comparison (in narrative form and also, if
feasible, in quantitative form) between the financial statements as prepared on the basis of the new
accounting principles and those prepared on the basis of the former accounting principles.

SECTION 8. Additional Information. Nothing in the Disclosure Agreement shall be
deemed to prevent the City from disseminating any other information, using the means of
dissemination set forth in this Disclosure Commitment or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by the Disclosure Agreement. If the City chooses to include
any information in any Annual Report or notice of occurrence of a Listed Event in addition to that
which is specifically required by the Disclosure Agreement, the City shall have no obligation under
the Disclosure Agreement to update such information or include it in any future Annual Report or
notice of occurrence of a Listed Event.

SECTION 9. Remedy for Breach. The Disclosure Agreement shall be solely for the
benefit of the Beneficial Owners from time to time of the Series 2022B Bonds. The exclusive
remedy for any breach of the Disclosure Agreement by the City shall be limited, to the extent
permitted by law, to a right of Beneficial Owners to institute and maintain, or to cause to be
instituted and maintained, such proceedings as may be authorized at law or in equity to obtain the
specific performance by the City of its obligations under the Disclosure Agreement. Any holder
or beneficial owner may exercise individually any such right to require the City to specifically
perform its obligation to provide or cause to be provided a pertinent filing if such a filing is due
and has not been made. Notwithstanding any other provisions of the Bond Resolution or the
Disclosure Agreement, any failure by the City to comply with any provision of the Disclosure
Agreement shall not constitute a default under the Series 2022B Bonds or under the Bond
Resolution.
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SECTION 10. Duties, Immunities and Liabilities of Dissemination Agent.

(a) The services provided by the Dissemination Agent under or pursuant to
the Disclosure Agreement shall solely relate to the execution of instructions received by
the Dissemination Agent from the City and do not constitute “advice” within the meaning
of the Dodd-Frank Wall Street Reform and Consumer Protection Act (“Dodd-Frank™). The
Dissemination Agent shall not provide any advice or recommendation to the City or anyone
on the City’s behalf regarding the “issuance of municipal securities” or any “municipal
financial product,” as such terms are defined in Dodd-Frank, and nothing in the Disclosure
Agreement shall be interpreted to the contrary.

(b) For purposes of satisfying the reporting requirements of the Disclosure
Agreement, the City has delegated to the Dissemination Agent the duties, functions and
responsibilities of disclosing information undertaken by the City in the Disclosure
Agreement. The City may, from time to time, appoint or engage an alternate or substitute
Dissemination Agent to assist it in carrying out its obligations under the Disclosure
Agreement, and may discharge any such Dissemination Agent, with or without appointing
a successor, alternate or substitute Dissemination Agent. The Dissemination Agent (other
than the City) shall not be responsible in any manner for the content of any notice or report
prepared by the City pursuant to the Disclosure Agreement.

(©) Any information received by the Dissemination Agent before 6:00 p.m.
Eastern time on any Business Day that it is required to file with the MSRB pursuant to the
terms of the Disclosure Agreement will be filed by the Dissemination Agent with the
MSRB no later than 11:59 p.m. Eastern time on the same Business Day; provided, however,
the Dissemination Agent shall have no liability for any delay in filing with the MSRB if
such delay is caused by a Force Majeure Event, provided that the Dissemination Agent uses
reasonable efforts to make any such filing as soon as possible.

(d) The Dissemination Agent shall have only such duties as are specifically
set forth in the Disclosure Agreement, and the City agrees to indemnify and save the
Dissemination Agent, its officers, directors, employees and agents, harmless against loss,
expense and liabilities which it may incur arising out of or in the exercise or performance
of its powers and duties hereunder, including the costs and expenses (including attorneys
fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent’s negligence or willful misconduct. The obligations of the City under
this Section shall survive resignation or removal of the Dissemination Agent and payment
of the Series 2022B Bonds.

SECTION 11. Extent of Covenants; No Personal Liability. All covenants, stipulations,

obligations and agreements of the City contained in the Disclosure Agreement are and shall be
deemed to be covenants, stipulations, obligations and agreements of the City to the full extent
authorized by law. No covenant, stipulation, obligation or agreement of the City contained in the
Disclosure Agreement shall be deemed to be a covenant, stipulation, obligation or agreement of
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any present or future officer, agent or employee of the City in other than that person’s official
capacity.

SECTION 12. Obligated Persons. If any person, other than the City, becomes an
“obligated person” with respect to the Series 2022B Bonds within the meaning of the Rule, the
City shall use its best efforts to require such “obligated person” to comply with all provisions of
the Rule applicable to such “obligated person.”

SECTION 13. Electronic Filing. Any filing under the Disclosure Agreement with a
Repository shall be made in compliance with the formal rules, notices or releases for such filings,
as established by the SEC or the MSRB and, until established otherwise by such rules, notices or
releases, any filing under the Disclosure Agreement shall be made -electronically at
http://emma.msrb.org/ in accordance with the procedures of the MSRB for such filings.

SECTION 14. Beneficiaries. The Disclosure Agreement shall inure solely to the benefit
of the City, the Dissemination Agent, the Participating Underwriter and the Beneficial Owners, and
shall create no rights in any other person or entity.

SECTION 15. Severability. In case any section or provision of the Disclosure Agreement,
or any covenant, stipulation, obligation, agreement, act or action, or part thereof made, assumed,
entered into, or taken thereunder or any application thereof, is for any reason held to be illegal or
invalid, such illegality or invalidity shall not affect the remainder thereof or any other section or
provision thereof or any other covenant, stipulation, obligation, agreement, act or action, or part
thereof made, assumed, entered into, or taken thereunder (except to the extent that such remainder
or section or provision or other covenant, stipulation, obligation, agreement, act or action, or part
thereof is wholly dependent for its operation on the provision determined to be invalid), which
shall be construed and enforced as if such illegal or invalid portion were not contained therein, nor
shall such illegality or invalidity of any application thereof affect any legal and valid application
thereof, and each such section, provision, covenant, stipulation, obligation, agreement, act or
action, or part thereof shall be deemed to be effective, operative, made, entered into or taken in the
manner and to the full extent permitted by law.

SECTION 16. Headings. The headings preceding the text of the sections of this Disclosure
Commitment are solely for convenience of reference and shall not affect the meaning, construction
or effect of any of the provisions of the Disclosure Agreement.

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the City has caused this Disclosure Commitment to be
executed, attested and sealed by its duly authorized officers and delivered to the Participating
Underwriter in connection with the original issuance and delivery of the Series 2022B Bonds, all
as of the date set forth above, and the Beneficial Owners from time to time shall be deemed to
have accepted the Disclosure Agreement, as contained in Section 13 of the Series 2022B
Resolution and further described and specified herein, in accordance with the Rule.

CITY OF FORT LAUDERDALE, FLORIDA

(SEAL)

By:

DEAN J. TRANTALIS, Mayor

Attest:

By:

DAVID R. SOLOMON, City Clerk

-10 -
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EXHIBIT A

MUNICIPAL SECURITIES INFORMATION REPOSITORY

Municipal Securities Information Repositories approved by the United States Securities and
Exchange Commission:

Municipal Securities Rulemaking Board:
http://emma.msrb.org/

A list of names and addresses of all designated Municipal Securities Information
Repositories as of any point in time is available by visiting the SEC’s website at
http://www.sec.gov/info/municipal.shtml.

-11 -
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EXHIBIT B

NAME, DATES AND INITIAL CUSIP NUMBERS OF BONDS

Name of Issuer: City of Fort Lauderdale, Florida

Obligated Person: City of Fort Lauderdale, Florida

Name of Bond Issue: General Obligation Refunding Bonds, Series 2022B (Fire-Rescue
Facilities) (the “Series 2022B Bonds™)

Date of Issuance: December _ , 2022

Date of Official Statement: December _ , 2022

Initial CUSIP Numbers - Series 2022B Bonds:

Maturity Date Initial Maturity Date Initial
(July 1) CUSIP Number (July 1) CUSIP Number
2023 2033
2024 2034
2025 2035
2026 2036
2027 2037
2028 2038
2029 2039
2030 2040
2031 2041
2032
-12-
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EXHIBIT C

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL

REPORT

Name of Issuer: City of Fort Lauderdale, Florida
Obligated Person: City of Fort Lauderdale, Florida
Name of Bond Issue: General Obligation Refunding Bonds, Series 2022B (Fire-
Rescue

Facilities) (the “Series 2022B Bonds™)
Date of Issuance: December
2022 Date of Official Statement:

December
2022

City’s Nine-Digit CUSIP Number(s) of the Series 2022B Bonds to which this notice relates:

NOTICE IS HEREBY GIVEN that the City has not provided an Annual Report or
portion thereof required to be filed with respect to the Series 2022B Bonds, as required by
Section 13 of the Series 2022B Resolution adopted by the City Commission of the City and the
Continuing Disclosure Commitment executed by the City, dated December , 2022, each in
connection with the issuance of the Series 2022B Bonds. The City anticipates that the Annual
Report or portion thereof required to be filed will be filed by

Dated:

[DISSEMINATION AGENT],
as Disclosure Dissemination Agent,
on behalf of the City of Fort Lauderdale, Florida

By:

Name:
Title:
cc: City of Fort Lauderdale, Florida
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	SECTION 1. AUTHORITY FOR THIS BOND RESOLUTION; INCORPORATION OF RECITALS.  This Bond Resolution is adopted pursuant to the Act.  The City Commission hereby finds and determines and does hereby incorporate as part of this Bond Resolution all of the mat...
	SECTION 2. DEFINITIONS.  As used herein, unless the context otherwise requires:
	SECTION 3. FINDINGS AND DETERMINATIONS.  It is hereby ascertained, determined and declared that:
	A. The recitals to this Bond Resolution are hereby incorporated herein as findings and determinations.
	B. The Refunded Bonds were issued in 2011, and the full faith, credit and taxing power of the City are pledged to the payment of the principal of and interest on the Refunded Bonds.
	C. It is in the best interest of the City, its citizens and taxpayers to take advantage of the existing favorable market conditions and the prevailing low interest rates through the issuance of the Series 2022B Bonds in order to provide funds to refun...
	D. The City is authorized under the Act to issue refunding bonds to provide for the payment of the principal of and interest on the Refunded Bonds and to pay for the costs of issuance thereof.
	E. The Series 2022B Bonds shall only be issued at a lower average net interest cost rate than the average net interest cost rate of the Refunded Bonds, and the rate of interest borne by the Series 2022B Bonds shall not exceed the maximum interest rate...
	F. The principal amount of the Series 2022B Bonds shall not exceed an amount sufficient to pay the sum of the principal amount of the Refunded Bonds that are outstanding on the date of issuance of the Series 2022B Bonds, the aggregate amount of unmatu...
	G. The sum of the present value of the total payments of principal and interest to become due on the Series 2022B Bonds and the present value of costs of issuance of the Series 2022B Bonds, if any, not paid with proceeds of the Series 2022B Bonds, wil...
	H. The Series 2022B Bonds shall in no event mature later than July 1, 2041.
	I. The first installment of principal of the Series 2022B Bonds shall mature not later than the first stated maturity of the Refunded Bonds occurring after the issuance of the Series 2022B Bonds.
	J. As required by Section 132.39, Florida Statutes, the Series 2022B Bonds shall not be issued until such time as the Director of Finance of the City shall have filed a certificate with the Governing Body setting forth the present value of the total d...

	SECTION 4. CONTRACT.  In consideration of the acceptance of the Series 2022B Bonds authorized to be issued hereunder by those who shall hold the same from time to time, this Bond Resolution shall be deemed to be and shall constitute a contract between...
	A. The refunding of the Refunded Bonds is hereby authorized.  Subject and pursuant to the provisions hereof, Series 2022B Bonds to be known as “City of Fort Lauderdale, Florida, General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities)...
	B. The City Manager is hereby authorized and directed to provide for the public sale of the Series 2022B Bonds by competitive bid in the manner provided in Section 218.385, Florida Statutes, at an aggregate purchase price as approved by the City Manag...

	In making the determinations set forth above and in Section 6 hereof as to the details and other matters relating to the Series 2022B Bonds and the documentation related thereto, the City Manager is entitled to consult with and seek advice from the Fi...
	C. The City Commission hereby elects to call and redeem the Refunded Bonds at a redemption price equal to 100% of the principal amount of the Refunded Bonds to be redeemed.  The City Commission hereby further authorizes and instructs that at least thi...
	A. The Series 2022B Bonds shall be numbered consecutively from 1 upward preceded by the letter “R” prefixed to the number.  Interest on the Series 2022B Bonds shall be computed on the basis of a 360-day year consisting of twelve 30-day months. The pri...
	The registration of any Series 2022B Bond may be transferred upon the registration books upon delivery thereof to the designated corporate trust office of the Bond Registrar accompanied by a written instrument or instruments of transfer in form and wi...
	B. The Series 2022B Bonds shall be dated such date, shall be issued in such principal amount, shall bear interest from the date thereof, payable semiannually on the first day of January and the first day of July of each year, commencing on July 1, 202...
	C. The Series 2022B Bonds shall be executed in the name of the City by the Mayor and the City Manager and the seal of the City shall be imprinted, reproduced or lithographed on the Series 2022B Bonds and attested to and countersigned by the City Clerk...
	D. If any Series 2022B Bond is mutilated, destroyed, stolen or lost, the City or its agent may, in its discretion (i) deliver a duplicate replacement Series 2022B Bond, or (ii) pay a Series 2022B Bond that has matured or is about to mature. A mutilate...
	E. The Series 2022B Bonds shall be subject to redemption prior to maturity at the option of the City, in whole or in part at any time, at such times, and at the redemption prices, as approved and determined by the City Manager, as shall be set forth i...
	F. Notice having been given in the manner and under the conditions hereinabove provided, the Series 2022B Bonds or portions of Series 2022B Bonds so called for redemption shall, on the redemption date designated in such notice, become and be due and p...
	G. In case part, but not all, of an outstanding fully registered Series 2022B Bond shall be selected for redemption, the registered owners thereof shall present and surrender such Series 2022B Bond to the City or its designated Paying Agent for paymen...
	H. Series 2022B Bonds or portions of Series 2022B Bonds that have been duly called for redemption under the provisions hereof, and with respect to which amounts sufficient to pay the principal of, redemption premium, if any, and interest to the date f...
	I. If the date for payment of the principal of, redemption premium, if any, or interest on the Series 2022B Bonds or the date for the taking of any action in connection with the Series 2022B Bonds shall be a Saturday, Sunday, legal holiday or a day on...
	J. The text of the Series 2022B Bonds, the form of assignment for such Series 2022B Bonds and the authentication certificate to be endorsed thereon shall be substantially in the form set forth in Exhibit “A” attached hereto and by this reference incor...
	Section 7. APPLICATION OF SERIES 2022B BOND PROCEEDS.  The proceeds, including premium, if any, received from the sale of the Series 2022B Bonds shall be applied by the City, simultaneously with delivery of the Series 2022B Bonds, as follows:
	A. An account designated “City of Fort Lauderdale, Florida General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities) Principal and Interest Account” (the “Principal and Interest Account”) is hereby established with the Paying Agent for...
	B. An amount set forth in a certificate of the Director of Finance delivered concurrently with the delivery of the Series 2022B Bonds as being sufficient to pay the principal of and interest on the Refunded Bonds on their redemption date shall be depo...
	C. The remainder of the proceeds of the Series 2022B Bonds shall be deposited in a separate account designated “City of Fort Lauderdale, Florida General Obligation Refunding Bonds, Series 2022B (Fire-Rescue Facilities) Cost of Issuance Account” (the “...

	Section 8. INVESTMENT OF PROCEEDS OF THE SERIES 2022B BONDS.  All proceeds of the Series 2022B Bonds and other moneys held under the provisions of this Bond Resolution may be invested by the City and, with respect to the Principal and Interest Account...
	Section 9. LEVY OF AD VALOREM TAX; PAYMENT AND PLEDGE.  In each Fiscal Year while any of the Series 2022B Bonds are outstanding there shall be assessed, levied and collected a tax, without limitation as to rate or amount, on all taxable property withi...
	The tax assessed, levied and collected for the security and payment of the Series 2022B Bonds shall be assessed, levied and collected in the same manner and at the same time as other taxes are assessed, levied and collected and the proceeds of said t...
	Section 10. Compliance With Tax Requirements.  The City hereby covenants and agrees, for the benefit of the owners from time to time of the Series 2022B Bonds, to comply with the requirements applicable to it contained in the Code to the extent necess...
	(a) to pay to the United States of America from the funds and sources of revenues pledged to the payment of the Series 2022B Bonds, and from any other legally available funds, at the times required pursuant to Section 148(f) of the Code, the excess of...
	(b) to maintain and retain all records pertaining to and to be responsible for making or causing to be made all determinations and calculations of the Rebate Amount and required payments of the Rebate Amount as shall be necessary to comply with the Code;
	(c) to refrain from using proceeds from the Series 2022B Bonds in a manner that would cause the Series 2022B Bonds to be classified as private activity bonds under Section 141(a) of the Code; and
	(d) to refrain from taking any action that would cause the Series 2022B Bonds, or any of them, to become arbitrage bonds under Section 148 of the Code.

	Section 11. APPROVAL OF FORM OF PAYING AGENT AND BOND REGISTRAR AGREEMENT; DESIGNATION OF PAYING AGENT AND BOND REGISTRAR.  The execution and delivery of the Paying Agent and Bond Registrar Agreement is hereby authorized and approved. The City Commiss...
	Section 12. PRELIMINARY OFFICIAL STATEMENT; OFFICIAL STATEMENT.  The printing and use of a Preliminary Official Statement in connection with the marketing of the Series 2022B Bonds is hereby authorized. The Preliminary Official Statement in substantia...
	Section 13. CONTINUING DISCLOSURE.  For the benefit of the holders and beneficial owners from time to time of the Series 2022B Bonds, the City agrees, in accordance with and as the only obligated person with respect to the Series 2022B Bonds under the...
	Section 14. FURTHER AUTHORIZATIONS.  The Mayor, the City Manager, the Director of Finance, the City Attorney and the City Clerk or any of them and such other officers and employees of the City as may be designated by the Mayor or the City Manager are ...
	Section 15. MODIFICATION OR AMENDMENT.  This Bond Resolution may be modified and amended and all appropriate blanks appearing herein may be completed by the City from time to time prior to the issuance of the Series 2022B Bonds. Thereafter, no modific...
	Section 16. DEFEASANCE AND RELEASE.  If, at any time after the date of issuance of the Series 2022B Bonds (a) all Series 2022B Bonds secured hereby or any maturity thereof shall have become due and payable in accordance with their terms or otherwise a...
	Section 17. DEFAULT AND REMEDIES.  The following events shall each constitute an event of default under this Bond Resolution and the Series 2022B Bonds:
	(a) failure to pay the principal of or interest or redemption premium, if any, on the Series 2022B Bonds as and when the same shall become due and payable;
	(b) the dissolution or liquidation of the City, or the filing by the City of a voluntary petition in bankruptcy, or the commission by the City of any act of bankruptcy, or adjudication of the City as a bankrupt, or assignment by the City for the benef...
	(c) the City shall default in the due and punctual performance of any other of the covenants, conditions, agreements and provisions contained in the Series 2022B Bonds or in this Bond Resolution on the part of the City to be performed, and such defaul...

	Section 18. SEVERABILITY.  If any one or more of the covenants, agreements or provisions of this Bond Resolution shall be held contrary to any express provisions of law or contrary to the policy of express law, though not expressly prohibited, or agai...
	Section 19. NO THIRD PARTY BENEFICIARIES.  Except as herein otherwise expressly provided, nothing in this Bond Resolution expressed or implied is intended or shall be construed to confer upon any person, firm or corporation other than the parties here...
	Section 20. CONTROLLING LAW, MEMBERS OF CITY COMMISSION, OFFICIALS, AGENTS, EMPLOYEES OF THE CITY NOT LIABLE.  All covenants, stipulations, obligations and agreements of the City contained in this Bond Resolution shall be deemed to be covenants, stipu...
	Section 21. QUALIFICATION FOR THE DEPOSITORY TRUST COMPANY.  There is hereby established a system of book-entry only, uncertificated registration with respect to the Series 2022B Bonds, as permitted by Chapter 279, Florida Statutes. The system shall b...
	Section 22. REPEAL OF INCONSISTENT RESOLUTIONS.  All resolutions or parts of resolutions in conflict herewith are hereby repealed to the extent of such conflict.
	Section 23. EFFECTIVE DATE.  This Bond Resolution shall take effect immediately upon its adoption.
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