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- CEy of Fort Lamderdisle 12542-52%
STRUNK VIEW 'f COWNTOWMN FORT LAUDERDALE

0. SOURCES & USES
BREAKDOWN

DEVELOPMENT COSTS/ USES AMOUNT % OF TOTAL

Hard Construction Costs 522342188 G4%

Utility Connection Fees

LlegalFees

Land Acquisition 5 136886688 4%
TOTAL USES 534,393,555

Deferred Developer Fee 5 2924195 % 2,178,155

TOTAL SOURCES 534,393,555 § 34,393,555

Chase Bank Financial Commitment

Chase Bank N.A. (*Chase”™) will provide a $19M Construction and a $168.5M Permanent Loan that
can be backed by Freddie Mac. Please see attached Letter of Intent outlining the preliminary
terms and demonstrating Chase’s interest in this product and location.

Raymond James Tax Credit Equity Investment Commitment

Raymond James (*RJ™) will provide 315,423,488 in equity through the syndication of non-
competitive 4% tax credits from Florida Housing Finance Corporation. Please see attached
Letter of Intent outlining the preliminary terms and demonstrating RJ's interest in this product
and location.
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