
City of Fort Lauderdale 
Fort Lauderdale Executive Airport 
6000 N.W. 21st Avenue, Suite 200 
Fort Lauderdale, FL 33309 
Attention: Mr. Rufus A. James 
Email: RJames@fortlauderdale.gov 

November 17, 2021 

Re: Request for Assignment of Ground Leases 

Dear Mr. James: 

As you are aware, the City of Fort Lauderdale ("City) and Liberty Property Limited 
Pa11nership, a Pennsylvania limik:u partm:rship, successor-by-merger to Cabot III -
FL2W04&W05, LLC, a Delaware limited liability company ("Liberty") are the current parties to 
(a) that certain Lease Agreement from the City of Fort Lauderdale, Lessor, to Keenan
Development, Inc. - II, a Florida corporation, Lessee dated March 24, 1987, as amended and/or
supplemented, and (b) that certain Lease Agreement from Keenan Properties, Inc., a Florida
corporation to Keenan Development Limited, a Florida limited partnership dated October 13,
1988, as amended and/or supplemented, ( collectively, the "Ground Leases").

Liberty has entered into a contract to sell Liberty's right, title and interest under the 
Ground Leases to Equus Investment Partnership XII, L.P., a Delaware limited partnership 
("Equus") and is hereby requesting the City's consent to the assignment of the Ground Leases to 
Equus, or an affiliate thereof, to be effective upon the closing of the sale to Equus or its designated 
affiliate (with this sale currently scheduled to occur in January, 2022). For your review, please 
find attached as Exhibit A the draft form of Assignment and Assumption of Ground Leases that 
the parties have agreed to use. Also attached is a letter from Equus, which will provide background 
on Equus and its affiliated companies. 

We ask that our request for consent to assignment of the Ground Leases be placed 
on the agenda for the December 7, 2021 City Commission meeting. Once you have received and 
reviewed this letter, please advise if you require anything further and whether this matter can be 
heard at the December 7th meeting. 

Please don't hesitate to reach out to Jerry Radtke at (561) 981-4870 if you have any 
questions or would like to further discuss. 

Thank you for your consideration. 

LEGAL\55175474\1.docx 

Very truly yours, 

LIBERTY PROPERTY LIMITED PARTNERSHIP 
a Pennsylvania limited partnership 
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