FIRST AMENDMENT TO AMENDED AND RESTATED
LEASE AGREEMENT

THIS TIRST AMENDMENT TO AMENDED AND RESTATED LEASE AGREEMENT
(*Amendment”) dated as of the 2”7 day of May, 2014 and effective as of the ___ day of May
2014, by and between CIUT'Y OF FORT LAUDERDALE, a municipal corporation of Florida, its
successors and assigns (“Lessor™) and RAHN BAHIA MAR, L.L.C. successor by merger to RAIN
BAHIA MAR, LTD., s suceessors and assigns ("Lessed™),

WITNESSETH:

WIHEREAS, Lessor anet Lessee entered into that certain Amended and Restated Lease Ageeement
having an Effective Date of January 4, 1995 (*Agreement” or “lease™); and

WHEREAS, in connection with the Lessee obtaining leasehold financing on the Lessee’s interest
under the Agreement in favor of Leasehold Mortgagee(s), the parties desire to amend the provisions of
the Agreement to assist the Lessee in obtaining such leasehold financing.

NOW, THEREFORE, in consideration of Ten Dollars (310.00) and other good and valuable
consideration, the receipt, adequacy and sufficiency of which is hereby acknowledged, the parties
infending to be legally bound, hereby agrce as follows:

1. The recitations heretofore set forth are true and correct and are incorporated hercin by
this reference.

2. The Agreement as modified by this Amendinent remains in full force and effect. To the
exient of any inconsistency between the ierms of this Amendment and the terms of the Agreoment, the
terms of this Amendment shall supersede and control to the extent of such incousistency. Terms not
otherwise defined hergin shall have the meaning set forth in the Agreement.

3 Article 13 of the Lease is amended to add the following sub-sections:

“Section 13, Without limiting the provisions of the Lease, in the ¢vent that the
Lease is terminated as a result of a réjection or disaffirmance of the Lease pursuani to any
bankruptcy, insolvency or other similar law affecting Lessee, the Leasehold Moitgagee
shall cure any pre-sxisting Lessee defaults under the Lease which are susceptible of
Leaschold Mortgagee curing, whereupon Lessor hereby agrees Lo execute and deliver to
Leasehold Mortgages a new lease on the same ters as the Lease for the remainder of the
Leass term, and, execution of a new lease shall be deemed to be an assigninent of the
lease whereupon Leasehold Morigagee has the right 1o one additional assignment
following its execution of the new Lease without Lessor’s prior written consent and any
assigninents thercafter of the leaschold interest shall be subject 1o the prior written
consent of the Lessor as more specifically set forth in Article 13.0, Section 6; provided
that, to the extent there are any pre-existing tenant defaulis under the Lease which were
not previously susceptible to cure by Leasehold Mortgagee but which such pre-existing
tenant defaulis_become susceptible to cure by Leaschold Morigagee upon Leaschold
Mortgagee becoming the tenant under the Lease, Leaschold Mortgagee shall cure such
defaunlts.”
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“Seeiion 14, Nowwithstanding anything in the Lease to the contiary, Lessor
hereby covenants and agrees that the Leasehold Morigagee shall be permitted to hold and
disburse insurance proceeds and, with respect to Lessee's interest in the Lease. the
lLeaschold Mortgagee shall be entitled to participate in any settlement regarding
insurance proceads. The parties agree that such insurance procceds beld by Leaschold
Mortzagee shall be used for the reconstruction or repair (as the case may be) as provided
in Paragraph 18, Section 3 of the Lease.”

4, This Amendment shall become effective when signed by all parties hereto.
LS This Amendment may be executed in any number of counterparts, cach of which, when

executed, shall be deemied an original and all of which shall be deemed one and the same instrument,
Facsimile transmission signatures of this Amendment shall be deemed to be original signatures.
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IN WITNESS WIERLOF, the partics have executed this Amendment as of the day and  year
first above written,

WITNESSES:
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STATE OF FLORIDA )
) §SS:
COUNTY OF BROWARD )

I HEREBY CERTIFY that on this day, before me, an officer duly awthorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument  was
acknowledaed before me by JOUN P, SEILER, the Mayor of CITY OF FORT LAUDERDALE,
municipal corporation of Florida. He is personally known to me and did not take an vath, T

I »r [

WITNESS my hand and official scal in the County and State last aforesaid this ¥ f da» of My & ; &

/;/H/ﬁ X‘-‘ ‘il]!"M’pV\
A}fomw Public f/

 EANETTE A, JORNSON |
z  Nofacy Pudlic - Stats of Florida
3 My Gomm, Explies Jan 31, 2015 {
Commission # EE 33357
Bued Though National Nolary Assa,

f#”l?*?f? /¢ I)/T} zjﬁf"? AN
Typed, printed or stamped name of Notary Public

My Cominission Expires: f/,zi/f>

STATE OF FLORIDA )
) 88
COUNTY OF BROWARD ) A i 13
L 1. AT T },{ »'/tilff;}ft' :*’-{ ":’“j &2 }'j}’. A?J(i?i(é‘»?? < / <A
t HEREBY CERTIF, y that on this day, before me, an officer duly authorized in the Stae
aforgsaid and i the Cmsmy aforesaid to take ac,k"aowledmn..,ma, the foregoing instrument was
acknowledged before me by LEE FELDMAN, the City Manager of CITY OF FORT L AUDERDALE, a
municipal corporation of Florida, He is personally known to me and did not take an oath.

e
L

b s

WITNESS my hand and official seal in the County and State last aforesaid this 53 ddy of May Oy

2014,

c,oNﬂAM wétemw _ C. J H » B
MY COMMISSION # EE 342025 [} -
EXFIRES: ngmag 2017 it Notary Public
e Thet Hotawy Fut -_J
e Do M ‘_"‘émfu_?s,ﬂf

i’y}ﬁed printed or stamped name of Notary Public
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RAHN BAHIA MAR, LL.C.

.
P Y N

STATE OF FLORIDA )
, ) SS:
COUNTY OF ¥\v s - Beds )

[ HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the fowg_omu lﬂatﬂ.lﬂ)tl]t was
acknowledged before me by Ee I NP g , the Wi \.‘4\&, Ry of
RAHN BAHIA MAR, L.1..C., a Delaware limited liability comnpany, {/k/a RAHN B AHIA MAR, LTD,
freely and voluntarily under aulhont) duly vested in him/her by said company. He is personally known
to me or who has produced __ as identification, . T T ——

e

WITNESS my %\g\,@ﬂg official seal in i ,«. ( ounty and State last aforesaid tlus "l day of May,
2014, Q;,\ N ) MILLES /;;‘l

,‘.':“.,, -(;
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S?f:?fvate S0l & 5 -4",.9 Ed
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EX XN e ) )

Ymnls : e&/ ek LJ\L/ AAY \H i G- TR 2 & N
R LRl :
"”"fx{'f" aazesl - Typed, pnmwd o1 slmnp:,d name of Notary Public

*ff!m,j

My Commission Expires: Jeene 1%13 i ’3\“{
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The undersigned JPMorgan Chase Bank, the holder of the mortgage loan on the Hotel consents to
this Amendment.

WiThLuSEu JPMORGAN CHASF BANK
\" P J"‘l‘ ;o { & i e, Q—"'
b ff-" T SRl G By - ———
e 74 h Name: Steven Hantz
NPT J e S . Title: Exacutive Dirsctor
i A & ‘
L
N A
STATE OF FEORIBA-—

desid ) 55:
COUNTY OF 5&%‘” )

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me by (e, Ao foan f s the Face o [Ny of IPMORGAN CHASE BANK, 2
. He is personally known to me and did not take an oath.

},\ g
WITNESS my hand and official seal in the County and State last aforesaid thisf?.. “’&z\y of June,
2014,

/‘z\ TN,
Notary Public

S —

Typed, printed or stamped name of Notary Public

My Commission Bxpires: MICHAEL A, CUOMO

NOTARY PUBLIC-STATE OF MEW YORK
No. 02CU6268078
Sugilifled In New York Counly
My Commiszion Exples August 27, 2016
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