
Project Summary 
Mount Hermon Apartments - Broward - Elderly 
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Name Mount Hermon Apartments 
Type of Deal 
Demographic 
County 
City/State 
Street Address 
Category 
PHA deal? 

llt�!@[�ff:ltY: •· 
Ground Lease? 
Purchase Price for Real Estate 
Price per Door 
Building owned for 10 years? 
Allocation of Price to Land 

0 

@i;i]!fttlitteW:t�i��USidt.•j::: .. :\ .. i
Const. Cost per Gross Ft. 
Const. Cost per unit 

First Mortgage and Cash Flow 
Permanent Loan 1 
Cash Flow Average 15 Years 
Per Unit Cash Flow Average 1 !: 
Debt Service C. Ratio Year 1 

Affordable Deal Result 
Developer Fee Percentage 
Development Fee 
Paid Development Fee 
Deferred Development Fee 
Percentage of Dev. Fee deferre 
Cash Flow earned in 14 years 
Price per Tax Credit Dollar 

9% 
Elderly 

Broward 
Fort Lauderdale, FL 

0 
NC High-Rise Concrete 

No 

No 
3800000 

34545.45455 
No 

3800000 
5000 

184.5663662 
215909.0909 

$28,000,000 
$202,391 

$1,840 
1.20 

16% 
$4,795,550 
$4,362,829 
$432,721 

9% 
$2,753,316 

$0.93 

1.d'nitfi'iff''. a,,, • .,.,,�!tJt
Number of Units
% Units - Affordable

1beds 
2beds 
3beds 

% ELI 
Parking Spaces 

1�1'2J:[S!J1iP:i(':,<:.1,. •
1

,1� :\: 
Elevator 
Number of Stories 
Water 
Sewer 
Trash 

illia�i1'jJ3St .:/ .. 
Land (Acres) 
Requires Rezoning 

Sources 
Tax Credit Equity 
Permanent Loan 1 
Other Hard Pay 
Broward County CF< 
Other Soft 
Broward County 
Grant/Other #2 
Cash flow from ope 
Deferred Developer 
Total Project 

110 

77 
33 
0 

0.25 
140 

2 
6 

Tenant Pays 
Tenant Pays 
Project Pays 

1.08 
No 

$26,799,900 
$10,900,000 

$0 
$640,000 

$0 
$0 
$0 
$0 

$432,721 
$38,772,621 
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