
August l 0, 2020 

Matthew Rieger, Principal 
Housing Trust Group, LLC 

CHASE0 

3225 Aviation Avenue, Suite 602 
Coconut Grove, FL 33133 

Re: Mount Hermon Apartments 
Fort Lauderdale, Broward County, Florida 

Dear Mr. Rieger: 

Thank you for considering JPMorgan Chase Bank, N.A. ("JPMorgan Chase" or "Lender") as a potential 
construction and permanent lender for the development of affordable rental housing to be known as Mount 
Hermon Apartments and located in Broward County, Florida. We have completed a preli.minary review of the 
materials you have submitted, and the following is a brief outline of the tenns that we propose to underwrite for 
credit approval. Of course, this letter is for discussion purposes only and does not represent a commitment by 
JPMorgan Chase to provide financing for the project nor an offer to commit, but is rather intended to serve as a 
basis for further discussion and negotiation should you wish to pursue the proposed transaction. Our interest and 
preliminary terms are subject to change as our due diligence and discussions with you continue. Such a 
commitment can only be made after due diligence materials are received, reviewed and approved and credit 
approval has been obtained. 

Borrower: 

Developer: 

Project: 

Mount Hennon Housing, Ltd. 

HTG Mount Hennon Developer, LLC 

Mount Hermon Apanments will consist of a 110-unit affordable housing 
development targeted towards seniors and to be located in Fort Lauderdale, 
Broward County, Florida. 

Construction Loan 

Amount: 

Initial Term: 

Interest Rate: 

Commitment Fee: 

Extension Option: 

Extension Fee: 

Collateral: 

Approximately $28,000,000; subject to final budget, sources and uses of funds, 
and LIHTC equity pay-in schedule. 

24 months. 

Libor (subject to 50 Bps Floor)+ 225 bps (2.75% as of August 10, 2020). 

I% of the loan amount. 

One, conditional, six-month maturity extension. 

0.25% of the remaining loan commitment amount. 

First mortgage; other typical pledges and assignments. 

JPMorgan Chase Bank, N.A. • 100 North Tampa Street, 33rd Floor, Tampa. FL 33602 

Telephone: 813.483.8297 • tammy.haylock-moore@chase.com 
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