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12/4/24, 10:43 AM City of Fort Lauderdale - Action Details

details
File #: 240935 \Version: 1
Type: MOTION
Title: Motion Approving a Consent to Assignment of Agreement - PFM Asset Management LLC to U.S.
Bancorp Asset Management, Inc., a Subsidiary of U.S. Bancorp - (Commission Districts 1, 2, 3,
and 4)
Mover: Steven Glassman Seconder: Warren Sturman
Result: Pass
Agenda note:
Minutes note: Vice Mayor Glassman made a motion to approve this Agenda item and was
seconded by Commissioner Sturman.
Action: APPROVED
Action text: APPROVED
votes (5:0)
Srecords | Group  Export
Person Name Vote
Warren Sturman Yea
Steven Glassman Yea
Pam Beasley-Pittiiian Yea
John C. Herbst Yea
Dean J. Trantalis Yea

https://fortlauderdale. legistar.com/HistoryDetail.aspx?1D=31672148&GUID=F2518EF0-26CC-45D8-BC73-CBD8D42EA230#



CITY OF FORT LAUDERDALE
City Commission Agenda Memo #24-0935
REGULAR MEETING

TO: Honorable Mayor & Members of the
Fort Lauderdale City Commission
FROM: Susan Grant, Acting City Manager
DATE: October 1, 2024
TITLE: Motion Approving a Consent to Assignment of Agreement for Investment

Management Services - PFM Asset Management LLC to U.S. Bancorp
Asset Management, Inc., — (Commission Districts 1, 2, 3 and 4)

Recommendation
Staff recommends the City Commission consent to the Assignment of Agreement for
Investment Management Services by PFM Asset Management LLC to U.S. Bancorp
Asset Management, Inc., and authorize execution of a Consent Form, in substantially
the forms attached.

Background
On December 15, 2020, the Commission approved an Agreement with PFM Asset

Management LLC for the purchase of investment management services via the City of
Pembroke Pines Agreement No. FN-18-02 (CAM #20-0959). On May 4, 2021, the
Commission approved changes to the Agreement (CAM #21-0461) because prior to
execution of the agreement, the vendor requested changes that Staff deemed to be
substantial.

PFM Asset Management LLC has announced the consolidation of its investment advisory
and arbitrage rebate consulting accounts under its parent company, U.S. Bancorp Asset
Management, Inc., a Delaware corporation authorized to transact business in the State of
Florida. The City of Pembroke Pines has approved the consolidation.

Staff is hereby requesting that the City Commission consent to the Assignment of
Agreement for Investment Services by PFM Asset Management LLC to U.S. Bancorp
Asset Management, Inc., via the Consent Form contained in Exhibit 4 and the consent
provision contained in Exhibit 7.

Resource Impact
There is no fiscal impact associated with this item.

Strategic Connections
This item supports the Press Play Fort Lauderdale 2029 Strategic Plan, specifically
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advancing:
e The Guiding Principle: Fiscal Responsibility.

This item advances the Fast Forward Fort Lauderdale 2035 Vision Plan: We Are United.

Attachments

Exhibit 1 — CAM #20-0959

Exhibit 2 — CAM #21-0461

Exhibit 3 — Executed Agreement with PFM Asset Management LLC

Exhibit 4 — Positive Consent Letter via Email

Exhibit 5 — 2" Amendment (Renewal) of Agreement (PFMAM - Pembroke Pines)

Exhibit 6 — 3" Amendment of (Consent to Assignment) Agreement (USBAM — Pembroke Pines)
Exhibit 7 — Assignment of Agreement

Prepared by: Glenn Marcos, Chief Procurement Officer, Finance
David Clemente, Assistant Manager of Procurement and Contracts,
Finance
Shamori Aldridge, Senior Administrative Assistant, Finance

Department Director:  Linda Short, Finance
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12/5/24, 2:18 PM Detail by Entity Name
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W’“‘% an uifinie! Suue of Flondn weinate

Department of State / Division of Corporations / Search Records / Search by Entity Name /

DiviSION OF CORPORATIONS

Detail by Entity Name

Foreign Limited Liability Company
PFMASSET MANAGEMENT LLC

Filing Information

Document Number M01000002143
FEVEIN Number 41-2003732
Date Filed 09/17/2001
State DE

Status INACTIVE
Last Event WITHDRAWAL
Event Date Filed 10/29/2024
Event Effective Date NONE
Principal Address

213 Market Street

Harrisburg, PA 17101

Changed: 01/31/2022
Mailing Address

Changed: 10/29/2024
Registered Agent Name & Address
C T CORPORATION SYSTEM

1200 SOUTH PINE ISLAND ROAD
PLANTATION, FL 33324

Name Changed: 12/27/2021

Address Changed: 12/27/2021
Authorized Person(s) Detail
Name & Address

Title MANAGER
BRANT, LAUREN L
13010 SW 68th Pkwy
Suite 100

Tigard, OR 97223

Title MANAGER
BREEN, KEVIN M

800 Nicollet Mall
Minneapolis, MN 55402

Title MANAGER

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail ?inquirytype=EntityName&direction Type=Initial&searchNameOrder=PFMASSE...
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12/5/24, 2:18 PM

MOLLOY, JOHN W
213 Market St
Harrisburg, PA 17101

Title MANAGER

THOLE, ERIC J
800 Nicollet Mall
Minneapolis, MN 55402

Title Authorized Representative

BIDON, LINDA E
800 Nicollet Mall
Minneopolis, MN 55402

Title Owner

U.S. Bancorp Asset Management, Inc.
800 Nicollet mall
Minneapolis, MN 55402

Annual Reports

Report Year Filed Date
2022 01/25/2022
2023 01/30/2023
2024 04/18/2024

Document Images

View image in PDF format

Detail by Entity Name

/18/2024 -- ANN RT

View image in PDF format

01/30/2023 -- ANNUAL REPORT

View image in PDF format

06/26/2022 - AMENDED ANNUAL REPORT

View image in PDF format

01/31/2022 -- AMENDED ANNUAL REPORT

View image in PDF format

01/25/2022 -- ANNUAL REPORT

View image in PDF format

1 021 -- CHG

Viiew image in PDF format

04/30/2021 -- ANNUAL REPORT

View image in PDF format

View image in PDF format

View image in PDF format

View image in PDF format

View image in PDF format

View image in PDF format

View image in POF format

View image in PDF format

View image in POF format

View image in PDF format

01/13/2014 -- ANNUAL REPORT

View image in POF format

01/25/2013 -- ANNUAL REPORT

View image in PDF format

03/22/2012 - Reg. Agent Change

View image in PDF format

- ORT

View image in PDF format

02/18/2011 — ANNUAL REPORT

View image in PDF format

01/05/2010 - ANNUAL REPORT

View image in PDF format

01/13/2009 -- ANNUAL REPORT

View image in PDF format

1/ -

View image in PDF format

1/04/2007 —~ T

View image in PDF format

03/23/2006 - ANNUAL REPORT

View image in PDF format

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResuiltDetail?inquirytype=EntityName&direction Type=Initial&searchNameOrder=PFMASSE...
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12/5/24, 2:18 PM Detail by Entity Name

02/1412005 — ANNUAL REPORT View image in POF format |

03/10/2004 -« AN RT View image in POF format |

04/25/2603 - ANNUAL REPORT View image in POF formal |

4 — ANN PORT View image in PDF format |

09/25/2001 — ANNUAL REPORT View image in PDF formal ]

09/17/2001 -~ Forgign Limited View image in PDF format !
Flarde Soperaae <t of Srece, Divison of Toiperation s

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail ?inquirytype=EntityName&directionType=Initial&searchNameOrder=PFMASSE...  3/3
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Department of State / Qivision of Corporations / Search Records / Search by Entity Name /

: !_D,r'/mo; lof
org CorrporATION:

Detail by Entity Name

Foreign Profit Corporation

U.S. BANCORP ASSET MANAGEMENT, INC.
Eiling Information

Document Number F18000005800
FEI/EIN Number 41-2003732
Date Filed 12/18/2018
State DE

Status ACTIVE
Principal Address

800 NICOLLET MALL

MINNEAPOLIS, MN 55402

Mailing Address

800 NICOLLET MALL

BC-MN-HO4N
MINNEAPOLIS, MN 55402

Changed: 02/03/2020
Registered Agent Name & Address
C T CORPORATION SYSTEM

1200 SOUTH PINE ISLAND ROAD
PLANTATION, FL 33324

Officer/Diroctor Datail
Name & Address

Title PCD

THOLE, ERICJ

800 NICOLLET MALL

4th FI

MINNEAPOLIS, MN 55402
Title CIOD

PALMER, JAMES D

800 NICOLLET MALL, 4TH FL
MINNEAPOLIS, MN 55402
Title SD

ERTEL, RICHARD J

800 NICOLLET MALL, 4TH FL
MINNEAPOLIS, MN 55402

Title T

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail ?inquirytype=EntityName&directionType=Initial&searchNameOrder=USBANC... 1/3



12/5/24, 2:19 PM Detail by Entity Name
STEVENSON, JILLM

800 NICOLLET MALL, 4TH FL

MINNEAPOLIS, MN 55402

Title Head of Business Soluticns

Wise, Victoria L
800 NICOLLET MALL, 4TH FL
MINNEAPOLIS, MN 55402

Title CCO

Bentz, Alyssa A

800 NICOLLET MALL

4th FI

MINNEAPOLIS, MN 55402

Title SRVP

Dolhun, Rodney
800 NICOLLET MALL
MINNEAPOLIS, MN 55402

Title AS

CLOUTIER, SCOTTF

800 NICOLLET MALL

4th FI

MINNEAPOLIS, MN 55402

Title AS

MICHALS, MICHELE L
505 N 7th St

One U.S. Bank Plaza
St. Louis, MO 63101

Title AS

STRUBHART, JOSEPH L
505 N 7th St

One US Bank Plaza

St. Louis, MO 63101

Title AS

DAVIDSON, SUSAN D

60 Livingston Ave

West Side Flats, 3rd Fl

St. Paul, MN 55107

Title Senior Vice President, Strategy and Business Development
Breen, Kevin M

800 NICOLLET MALL, 4th FI

MINNEAPOLIS, MN 55402

Title Assistant Secretary

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResultDetail?inquirytype=EntityName&direction Type=Initial&searchNameOrder=USBANC... 2/3



12/5/24, 2:19 PM Detail by Entity Name

Johnson, Jaclyn 8
800 NICOLLET MALL
MINNEAPOLIS, MN 55402

Title Officer

Brady, Marybeth

800 NICOLLET MALL

Fl 19

MINNEAPOLIS, MN 55402

Title Officer

Lisa, M Kaiser

800 NICOLLET MALL

Fl 4

MINNEAPOLIS, MN 55402

Annual Reports
Report Year Filed Date
2022 01/11/2022
2023 01/03/2023
2024 01/04/2024
Document Images
/. - T View image in POF format J
1 - ANN T View image in PDF format J
01/11/2022 -- ANNUAL REPORT View image in PDF format f
1/2712021 - ANNUA| T View image in PDF format ]
- T View image in PDF format ]
1/2019 -- ANNI PORT View image in PDF format J
12/18/2018 — Foreign Profi View image in PDF format |

https://search.sunbiz.org/Inquiry/CorporationSearch/SearchResuitDetail?inquirytype=EntityName&direction Type=Initial&searchNameOrder=USBANC...
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ASSIGNMENT OF AGREEMENT FOR INVESTMENT MANAGEMENT SERVICES

WHEREAS, the City of Fort Lauderdale, a Florida municipality, (“City”), and PFM
Asset Management LLC, a Delaware limited liability company authorized to transact
business in the State of Florida, (“Assignor”), entered into an Agreement for Investment
Management Services dated January 1, 2021, (“Piggyback Agreement’), based on an
agreement between the Assignor and the City of Pembroke Pines, Florida, (Original
Agreement); and

WHEREAS, the Assignor has announced the consolidation of its investment
advisory and arbitrage rebate consulting accounts under its parent company, U.S.
Bancorp Asset Management, Inc., a Delaware corporation authorized to transact
business in the State of Florida, (“Assignee”); and

WHEREAS, Section 16.4 of the Original Agreement provides in part, “This
Agreement, and any interests herein, shall not be assigned, transferred or otherwise
encumbered, under any circumstances, by MANAGER without the prior written consent
of CITY. For purposes of this Agreement, any change of ownership of MANAGER shall
constitute an assignment which requires CITY approval.”;

NOW, THEREFORE, Assignor and Assignee hereby agree as follows:

1. For and in consideration of the sum of ten dollars ($10.00) and other good
and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, and subject to the written consent to this Assignment of Agreement by the
City, Assignor does hereby sell, assign, convey, and transfer to Assignee all of Assignor’s
rights, duties, obligations, responsibilities, and liabilities under the Piggyback Agreement.

2. Subject to the written consent to this Assignment of Agreement by the City,
Assignee accepts the foregoing assignment, and Assignee assumes and agrees to
perform all of Assignor's duties, obligations, responsibilities, and liabilities under the
Piggyback Agreement.

IN WITNESS WHEREOF, Assignor and Assignee, by and through their respective
authorized representatives, execute this Assignment of Agreement for Investment
Management Services as follows:

Page 1 0of 4 CAM #24-0935
Exhibit 7
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ASSIGNOR

WITNESSES: PFM ASSET MANAGEMENT LLC

UsEX, W W e

_ ” Name: Tola Uole
N Eedago A SAR ookl Title: an:ﬁ,\,\ﬂ DNl o
Print Name
[ 4 / /! ()
Zochary Rolblear
Print Name /

ATTEST:

[ Meme: FganPen <3, ¢ ) welle
itle: “ UP/ Sales E:ﬂalg(mea—f'

(CORPORATE SEAL)

STATE OF TrnasSylvagia
COUNTY OF 0w e,

The foregoing Assignment of Agreement for Investment Management Services
was acknowledged before me by means of [Qphysical presence or [J online notarization,

this 20 Yay of Nyjtwka ™, 2024, by Jowy. T 1\ oy ,as ('Y\Qgggj'.ha W eecfor

for PFM Asset Management LLC, a Delaware limited liability company authorized to
transact business in the State of Florida.

Commonwealth of Pennsylvania - Notary Seal r:‘fz ) -et.&;_/\ glAQ_QI_l/
Kathy L. Whitman, Notary Publirg * i~
~Lebanon County (Signature of Notary Public — State of_)):gmq (NG
My commission expires January 15,2027 3
Commission number 1196149 \ \n “4m
Member. Pennsylvania Association of Notaries VG‘ \_I (J w }\ : -

(Print, Type or Stamp Commissioned Name of
Notary Public)

Personally Known \/ OR Produced Identification
Type of Identification Produced_ N §¥
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ASSIGNEE
WITNESSES: U.S. BANCORP ASSET MANAGEMENT, INC.,

% %u@;wm?@v\/

“Brend nil Stevenson, Treasurer

Print N ﬁ,—\
fi

Michael Erva s
Print Name

ATTEST:

(CORPORATE SEAL) ? Ao i(\ /(/(,\(\

Name: Richra rd I Erkek
Title: Chief Counse . + 5-&01‘{41\6/‘1/)

STATE OF Minfresota
COUNTY OF _Hennepin

The foregoing Assighnment of Agreement fc&r(lnvestment Management Services
was acknowledged before me by means of physical presence or O online
notarization, this 2% day of ociober , 2024, by Jil M. Stevenson, as
Treasurer, U.S. Bancorp Asset Management, Inc., a Delaware corporation authorized to
transact business in the State of Florida.

AShleySSengsavang B
A Notary Public
- Minnesota
B MyCommssonExpnesJanusryM 2028

Achle Q Qomca\//m%

(Print, Typel or Stamp Comwhissioned Name of
Notary Public)

Personally Known \/ OR Produced Identification
Type of ldentification Produced

Page 3 of 4
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The City of Fort Lauderdale, a Florida municipality, by and through its
undersigned Mayor and Acting City Manager, does hereby _; consent does not
consent to the foregoing Assignment of Agreement for Investment Management Services.

AN,

ean J. Traittalis, Mayor

P 2

Susa}n/Grant, Acfing City Manager

ATTEST: «&‘“0“ .
; WMLLWU

Approved as to form and correctness:

S
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