
CAM-18-0516 
Exhibit 1 

Page 1 of 32



CAM-18-0516 
Exhibit 1 

Page 2 of 32



CAM-18-0516 
Exhibit 1 

Page 3 of 32



CAM-18-0516 
Exhibit 1 

Page 4 of 32



CAM-18-0516 
Exhibit 1 

Page 5 of 32



CAM-18-0516 
Exhibit 1 

Page 6 of 32



CAM-18-0516 
Exhibit 1 

Page 7 of 32



CAM-18-0516 
Exhibit 1 

Page 8 of 32



CAM-18-0516 
Exhibit 1 

Page 9 of 32



CAM-18-0516 
Exhibit 1 

Page 10 of 32



CAM-18-0516 
Exhibit 1 

Page 11 of 32



CAM-18-0516 
Exhibit 1 

Page 12 of 32



CAM-18-0516 
Exhibit 1 

Page 13 of 32



CAM-18-0516 
Exhibit 1 

Page 14 of 32



CAM-18-0516 
Exhibit 1 

Page 15 of 32



CAM-18-0516 
Exhibit 1 

Page 16 of 32



CAM-18-0516 
Exhibit 1 

Page 17 of 32



CAM-18-0516 
Exhibit 1 

Page 18 of 32



CAM-18-0516 
Exhibit 1 

Page 19 of 32



CAM-18-0516 
Exhibit 1 

Page 20 of 32



CAM-18-0516 
Exhibit 1 

Page 21 of 32



CAM-18-0516 
Exhibit 1 

Page 22 of 32



CAM-18-0516 
Exhibit 1 

Page 23 of 32



 

1111111111 

 

 

 

 

 

 

 

 

 

 

MCT EXPRESS, INC. 

DBA 

MIAMI DADE AMBULANCE SERVICE 

 

AUDITED FINANCIAL STATEMENTS 

 

DECEMBER 31, 2017 
  

CAM-18-0516 
Exhibit 1 

Page 24 of 32



 

2211111112 

 

MCT EXPRESS, INC. 

DBA 

MIAMI DADE AMBULANCE SERVICE 

AUDITED FINANCIAL STATEMENTS 

DECEMBER 31, 2017 

 

 

 

TABLE OF CONTENTS 

 
 

 PAGE NO. 

  

INDEPENDENT AUDITOR’S REPORT……………………………….…...………….……. 1 

  

FINANCIAL STATEMENTS…...…………………………………………………………….  

  

Balance Sheet……...……………………………………………………………………… 2 

  

Statement of Income and Retained Earnings……......….………….................................... 3 

  

Statement of Cash Flows………………………………………………….……………… 4 

  

Notes to Financial Statements…………………………………………….……………… 5 – 6 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

CAM-18-0516 
Exhibit 1 

Page 25 of 32



 

3311111113 

 

 

Independent Auditor’s Report 

 

 

To the Shareholders of 

MCT Express, Inc. 

 

 

We have audited the accompanying balance sheet of MCT Express, Inc. doing business as Miami 

Dade Ambulance Service as of December 31, 2017, and the related statements of income and 

retained earnings, and cash flows for the year then ended.  These financial statements are the 

responsibility of the Company's management.  Our responsibility is to express an opinion on these 

financial statements based on the audit.  

 

We conducted the audit in accordance with auditing standards generally accepted in the United 

States.  Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free of material misstatement.  An audit includes 

consideration of internal control over financial reporting as a basis for designing audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company's internal control over financial reporting.   Accordingly, we express 

no such opinion.  An audit also includes examining, on a test basis, evidence supporting the 

amounts and disclosures in the financial statements, assessing the accounting principles used and 

significant estimates made by management, as well as evaluating the overall financial statement 

presentation.  We believe that the audit provides a reasonable basis for our opinion. 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

financial position of MCT Express, Inc. as of December 31, 2017 and the results of their operations 

and their cash flows for the year then ended in conformity with generally accepted accounting 

principles. 

 

 

 

 

 

 

 

Miami, Florida 

May 4, 2018 

 

Agreda & Co., C.P.A.  

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS 8900 Coral Way, Suite 102   Miami, Fl 33165 

 Tel.: (305)661-4441 ∙ Fax (305)661-9994 

 E-mail: yagreda@agredacpa.com or 

aagredacpa@aol.com 
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MCT EXPRESS, INC. 

DBA MIAMI DADE AMBULANCE SERVICE 

BALANCE SHEET 

AT DECEMBER 31, 2017 
 
 

 
 

 

See accompanying notes. 

  

Assets   

   

Current assets   

Cash $          1,497,418  

Accounts receivable, net           1,579,054  

Total current assets            3,076,472  

   

Fixed Assets, net               411,341  

   

Other assets               88,916  

Total other assets                88,916  

   

Total Assets $        3,576,729  

   

Liabilities and Members' Equity   

   

Current liabilities   

Accounts payable and accrued expenses $          1,911,959  

Loans from related parties, net              734,996  

Total current liabilities            2,646,955  

   

Total liabilities            2,646,955  

     

Stockholder's equity   

Common stock - $1.00 par value, 1,000 shares 
  

    Authorized, 100 issued and outstanding                    100 

Additional paid-in capital              538,276  

Retained earnings               391,398  

Total stockholder’s equity               929,774  

   

Total Liabilities and Members' Equity $        3,576,729  
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MCT EXPRESS, INC. 

DBA MIAMI DADE AMBULANCE SERVICE 

STATEMENT OF INCOME AND RETAINED EARNINGS 

YEAR ENDED DECEMBER 31, 2017  
 
 

 
 

 

See accompanying notes. 

  

Sales $        15,498,429  

Cost of sales   

Cost of labor          6,271,684  

Insurance          1,338,907  

Fuel cost          1,229,355  

Other costs             745,201  

Vehicle fleet maintenance              554,244  

Cost of sales         10,139,391  

    Gross Profit           5,359,038  

   

Operating expenses   

Salaries & wages          2,088,656  

Office             869,047  

Legal and professional fees             488,993  

Officers’ compensation             480,000  

Rent             360,000  

Other             134,306  

Depreciation             120,000  

Advertising               55,498  

Repairs and maintenance               19,887  

Charitable contributions               14,449  

Utilities               11,211  

Total Operating Expenses           4,642,047  

      

Operating Income              716,991  

   

Net Income             716,991  

Retained Earnings, Beginning of Year             424,407  

Less: shareholder distributions           (750,000) 

Retained Earnings, End of Year $            391,398  
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MCT EXPRESS, INC. 

DBA MIAMI DADE AMBULANCE SERVICE 

STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31, 2017  
 

 
 

 

 

See accompanying notes. 

 

Cash flows from operating activities   

     Net Income $         716,991  

     Adjustments to reconcile net income to net cash (used in) operating activities   

Depreciation          120,000  

Changes in assets and liabilities:   

Accounts receivable        (113,758) 

Deposits             2,855  

Prepaid expenses          141,714  

Other assets            (4,675) 

     Accounts payable and accrued expenses           645,227  

Net cash provided by operating activities   1,508,354 

   

Cash flows from investing activities:   

     Additions to fixed assets           (88,808) 

Net cash (used) in investing activities           (88,808) 

   

Cash flows from financing activities:   

     Distributions to shareholders        (750,000) 

     Loans from related parties          267,908  

Net cash (used) by financing activities         (482,092) 

   

Net increase in cash          937,454  
   

Cash, beginning of year           559,964  

   

Cash, end of year $    1,497,418  
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MCT EXPRESS, INC. 

DBA MIAMI DADE AMBULANCE SERVICE 

NOTES TO FINANCIAL STATEMENTS   
 

 

  
See accompanying notes.  

 

Note 1 – Nature of Operations and Significant Accounting Policies 
 

Nature of Operations 

 

MCT Express, Inc. (“the Company”) was incorporated under the laws of the State of Florida in 

January 2001.  The Company plans, manages and executes an emergency and non-emergency 

ambulance transportation service.  The Company currently provides services in the Dade, Broward 

and Palm Beach Counties. 

 

Accounting method 
 

The Company prepares its financial statements using the accrual basis of accounting in accordance 

with generally accepted accounting principles; consequently, revenues are recognized when earned 

and expenses are recognized when the obligation is incurred. 

 
Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand and cash deposited in checking and money market 

accounts in financial institutions; highly liquid investments with an original maturity of three 

months or less that are not subject to restriction as to withdrawal or use.  The Company maintains 

its cash in bank deposit accounts which, at times, may exceed federally insured limits.  The 

Company has not experienced any losses in such accounts.  Management believes that the Company 

is not exposed to any significant credit risk on cash and cash equivalents. 

 

Accounts Receivable, net 

 

Receivables, net are recorded at the principal amount, net of an allowance for doubtful accounts and 

consist of amounts due from customers.  Receivables determined to be uncollectible are charged 

against the allowance and any subsequent recoveries are credited to the allowance. Accounts 

receivables, net at December 31, 2017 were $1,579,055. 

 

Fixed Assets 

 

Fixed assets are stated at cost, less accumulated depreciation.  Depreciation is provided using the 

straight-line method, over the estimated useful lives of the assets.  

 

Impairment of Long-Lived Assets 

 

Long-lived assets and certain identifiable intangibles are reviewed for impairment whenever events or 

changes in circumstances indicate that the carrying amount of an asset may not be recoverable.  

Recoverability of assets to be held and used is measured by a comparison of the carrying amount of an 

asset to the future net cash flows, undiscounted and without interest charges expected to be generated 

by the asset.  If such assets are considered to be impaired, the impairment to be recognized is measured 

by the amount by which the carrying amount of the asset exceeds the fair value of the asset. 

 

 

5 

CAM-18-0516 
Exhibit 1 

Page 30 of 32



  
MCT EXPRESS, INC. 

 DBA MIAMI DADE AMBULANCE SERVICE 

NOTES TO FINANCIAL STATEMENTS   
 
 

See accompanying notes. 

 

Note 1 – Nature of Operations and Significant Accounting Policies (continued) 
 

Income Taxes 

 

MCT Express, Inc. is an S corporation and does not pay income taxes.  The shareholders of MCT 

Express, Inc. recognize their share of the income on their personal income tax return.  

 

Use of Estimates 

 

The preparation of financial statements in conformity with generally accepted accounting principles 

requires management to make estimates and assumptions. These estimates and assumptions may 

affect the reported amounts of assets, liabilities, and disclosure of contingent assets and liabilities 

at the date of the financial statements and the reported amounts of revenue and expense during the 

reporting period. Actual results could differ from those estimates. 

 

Fair Value of Financial Instruments 

 

Cash, accounts receivable, accounts payable, debt, accrued expenses and other liabilities are carried 

at amounts which reasonably approximate their fair value due to the short-term nature of these 

amounts or due to variable rates of interest which are consistent with current market rates. 

 

Note 2 – Fixed Assets 
 

At December 31, 2017, fixed assets consisted of computers, office equipment, and furniture and 

fixtures with estimated useful lives ranging from three years to seven years.  Fixed assets total cost 

of $4,205,899 less accumulated depreciation of $3,794,558 amounted to $411,341, net. For the year 

ended December 31, 2017, depreciation expense totaled $120,000. 

 

Note 3 –Loans from Related Parties, Net 
 

The Company has loaned monies to entities under common ownership.  At December 31, 2017, the 

outstanding balances of these loans were $734,996.  This amount is due on demand and does not 

accrue interest. 

 

Note 4 – Subsequent Events  
 

Management has determined there are no material subsequent events that would require disclosure 

in the MCT Express, Inc.’s financial statements through the date when these financial statements 

were issued. 

 

Note 5 – Major Customer 
 

No customer accounted for greater than ten percent of gross sales.  No customer accounted for 

greater than ten percent of the accounts receivable balance at December 31, 2017. 

 
 

6 

CAM-18-0516 
Exhibit 1 

Page 31 of 32



CAM-18-0516 
Exhibit 1 

Page 32 of 32


	Exhibit 1 -  Certificate of Public Convenience and Necessity Application rev
	Exhibit 1 -  Certificate of Public Convenience and Necessity Application (2)
	MCT Express Veh for Hire App-PD Memo
	MCT Required Docs

	Attachment to Exhibit 1
	Attachment to Exhibit 1 (2)



