
LEASE AGREEMENT 

PARCELS 198, 25, 26 and 27 

for 

SCHLITTERBAHN WATERPARK FORT LAUDERDALE 

THIS IS A LEASE AGREEMENT, entered into on [) v-1-:J /0 
2014, between: !. 

THE CITY OF FORT LAUDERDALE, a municipal 
corporation of the State of Florida, referred to as "Lessor" or 
"City" 

and 

FTL WATERRESORT, LLC, a Florida limited liability 
company, referred to as the "Lessee." 

WHEREAS, Lessee is desirous of developing a destination water park resort 
facility on certain premises owned by the Lessor, and the Lessor is desirous of 
enhancing the Fort Lauderdale Industrial Airpark through the development of such 
facilities; and 

WHEREAS, by virtue of the representations made in this Lease, the Lessor 
leases to the Lessee the property consisting of approximately 64.32 acres (referred to in 
this Lease as the "Premises") situated in Fort Lauderdale, Broward County, Florida, 
located at 5301 NW 121

h Avenue, Fort Lauderdale and more particularly described in 
Exhibit A to this Agreement for the purpose of constructing and operating the Project 
and operating the Public Assets, each as is more particularly described herein and in 
the Conceptual Site Plan attached as Exhibit B to this Agreement; and 

WHEREAS, Lessor has determined that the Project shall serve a public 
purpose, insofar as the benefits to the local community of having a one-of-a-kind 
waterpark in Fort Lauderdale are unique, diverse, and in the public's interest and 
include, but are not limited to, the creation of new jobs and increased employment 
opportunities, direct and indirect revenues and the enhancement of the community's 
image; and 

WHEREAS, the City Commission of the City of Fort Lauderdale, by Resolution 
No. \'4-11&' , adopted at its meeting of :Ju\'i 10 , 20J:L authorized the 
proper City officials to execute this Lease. 

NOW THEREFORE, in consideration of the foregoing recitals and the mutual 
promises and covenants set forth below and other good and valuable consideration, the 
receipt and adequacy of which are acknowledged, the parties agree as follows: 

ARTICLE 1. PURPOSE/DEFINITIONS 

1.01 PURPOSE. The Premises shall be developed and used, subject to applicable 
zoning regulations (as same may be amended as part of the Rezoning), for 
family recreation and entertainment and other retail operations ancillary thereto, 
including, but not limited to, a waterpark and resort facility, including, but not 

































































































WITNESSES: 

{JK?.w,b;tL_ ~ 
I 

Print Name 

LESSEE 

FTL WATERRESORT, LLC, a Florida limited 
liability company 

Nameffitle: /'l1tu¥J6t,.;f?-• 

NOTARY ACKNOWLEDGEMENT FOR LESSEE 

STATE OF J fkj€.4-, 

COUNTYOF ~Q 
The fq~egoing}pstrument was acknowledged before me this JoQ}. d~y of ~k, 20/J/ 
by b · L .l:jg;nR.\f ~s }'}1ang ~eg := F-ll&Q'lffl~, Ll.fl. 
______ of [)oR 1<1 Q <J , a --L.i1~e~l!.c!=!!S..Jtz:)~l....-f--.-~-----
on behalf of the Qo~ . Who D has provided as 
identification or *s perConalif known to me. 

Namelof Notary Type~Pririred ~Stamped 
Commission Expires: -;Lj-.1 

Commission Number 

49 






































