
 
 
 
 
 
 
 
 
 
 
 
 
 

Resolution No. 12-1979 authorizing Pension Obligations Bonds, Section 
610: 

 
Section 610.  Covenant Concerning Increase in or Addition to Pension 
Plan Benefits. 

The City shall not increase any benefit provided or provide a new 
benefit to members of either the GERS or the Police/Fire Pension Plan 
which is in addition to the benefits provided to such members as of 
October 1, 2012, unless (a) (i) the present value (as determined by the 
respective independent actuaries of the Pension Plans) of the cost of such 
increase in benefits or new benefit is fully funded at the time that such 
increase in benefits or new benefit is approved and (ii) such increase in 
benefits or new benefit is approved by vote of a majority of the full City 
Commission plus one or (b) such increase in benefits or new benefit is 
approved by the unanimous vote of the full City Commission. 
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