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LAND SWAP AND DEVELOPMENT AGREEMENT

THIS LAND SWAP AND DEVELOPMENT AGREEMENT (hercinafter, “Agreement”)
is entered thls 22nd day of January, 2014 by and between:

CITY OF FORT LAUDERDALE, a. Florida municipal
corporation, whose mailing address is 100 North Andrews Avenue,
Fort Lauderdale, FL 33301 (hereinafter, “CITY™)

-_and..

GDC BROWARD RB, LLC, a Delaware liniited [iability
company whose principal address is 888 East Las Olas Boulevard,
Suite 600, Fort Lauderdale, FL 33301, FEI/EIN # 46-1687319, its
successors or assigns (hereinafter, “Developer™)

RECITALS

A, As of the Effective Date hereof CITY is the fee simple owner of the following -
described real property:

PARCEL ONE

Lot 23, less the East 4 feet thereof, Block 15, WOODLAND PARK, UNIT
ONE, according to the Plat thereof, as recorded at Plat Book 10, Page 64
of the Public Records of Broward County, Florida; said lands lying, situate
and being in the City of Fort Lauderdale, County of Broward, State of
Florida.

Property ID # 5042 08 02 0230

B. As of the Effective Date hereof DEVELOPER is the fee simple owner of the.
. following described real property:

PARCEL TWO

A PARCEL OF LAND LYING WITHIN THE NORTHEAST ONE-
QUARTER (NE %) OF SECTION 8, TOWNSHIP 50 SOUTH, RANGE
42 EAST, BROWARD COUNTY, FLORIDA, SAID PARCEL ALSO
BEING A PORTION OF PARCEL A, “AMENDED PLAT OF
WQOODLAND PARK - UNIT 17, AS RECORDED IN PLAT BOOK 30,
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA BEING MORE SPECIFICALLY DESCRIBED AS
FOLLOWS: '

Land Swap and Development Agreement
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COMMENCE AT THE NORTHWEST CORNER OF THE
NORTHEAST ONE-QUARTER (NE %) OF SECTION 8, TOWNSHIP
50 SOUTH, RANGE 42 EAST; THENCE NORTH §7°47°47” EAST, -
ALONG THE NORTH LINE OF THE NORTHEAST ONE-QUARTER
(NE %) OF SECTION 8, A DISTANCE OF 89.65 FEET; THENCE
SOUTH 02°12°13” EAST, DEAPARTING SAID NORTH SECTION
LINE, A DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A
LINE BEING 52.00 FEET SOUTH OF AND PARALLEL WITH SAID

 NORTH LINE OF THE NORTHEAST ONE-QUARTER (NE %) OF
SECTION 8, SAID LINE ALSO BEING 2.00 FEET SOUTH OF AND
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE
SOUTHERLY RIGHT OF WAY LINE OF BROWARD BOULEVARD,
AS SHOWN ON THE FLORIDA DEPARTMENT OF

" TRANSPORTATION RIGHT OF WAY MAP — SECTION 86006-2501,
AND 200 FEET SOUTH OF AND PARALLEL WITH, AS
MEASURED AT RIGHT ANGLES TO THE NORTH LINE OF
PARCEL “A”, AS SHOWN ON THE “AMENDED PLAT OF
WOODLAND PARK — UNIT 17, AS RECORDED IN PLAT BOOK 30,
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA, AND THE POINT OF BEGINNING; THENCE NORTH
87°47°47” EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF
10.00 FEET; THENCE SOUTH 02°12°13” EAST, A DISTANCE OF
10.00 FEET; THENCE SOUTH 43°16°20” WEST A DISTANCE OF
42.31 FEET; THENCE SOUTH 88°44°53” WEST, A DISTANCE OF
1000 FEET TO A LINE BEING 61.00 FEET EAST OF AND
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE
WEST LINE OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID
SECTION 8; THENCE NORTH 01°15°07” WEST, ALONG SAID
PARALLEL LINE, A DISTANCE OF 10,00 FEET; THENCE NORTH
43°16"20” EAST, A DISTANCE OF 42,07 FEET TO THE POINT OF
BEGINNING.

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE OR
LESS. '

C.  CITY is desirous of acquiring a parcel of land on the West Broward Boulevard
entrance to the CITY announcing a “Welcome to Fort Lauderdale” ¢ntranceway. PARCEL
TWO offers itself as a desirable location for establishing such a Welcome to the City.

D.  DEVELOPER is interested in developing a site on West Broward Boulevard for
the purpose of constructing and operating a shopping center. In order to complete assemblage of
the properties for such a development site, DEVELOPER is interested in acquiring PARCEL
ONE from the CITY. ‘
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E. DEVELOPER is also the fee eimple owner of the development site upon which
DEVELOPER is developing a shopping center to be known as “Riverbend Marketplace”,
which is situated upon the following real property:

PARCEL THREE

Consists of those lands described in that certain Special Warranty Deed
dated March 27, 2013 by RIVERBEND SOUTH, LLC, a Florida limited
liability company (“Grantor”) to GDC BROWARD RB, LLC, a Delaware
limited liability company (“Grantee”), said Special Warranty Deed being
recorded at Official Records Book 49663, Page 1794 of the Public
Records of Broward County, Florida; said lands lying, situate and bemg in
the City of Fort Lauderdale, Broward County, Florida.

PARCEL THREE is subject to further amendment subsequent to the
closing on the exchange, in accordance with the provisions of Paragraph
“F” of the Agreement :

F.  PARCEL THREE, as described above, consists of approximately thirty (30) acres
of land with approximately an additional five (5) acres to be added thereto prior to closing on the
conveyance of PARCELS ONE and TWO. The parties stipulate and agree that PARCEL
THREE will be amended subsequent to the Closing on PARCELS ONE and TWO, to provide
for the approximately five (5) additional acres which, when combined with the above describe
PARCEL THREE will comprise lands ultimately to be platted as RIVERBEND
MARKETPLACE.

G.  DEVELOPER is further interested in assisting the CITY establish a “Welcome to

Fort Lauderdale” entranceway in close proximity to the development site for the shopping center. -

H.  To that end, DEVELOPER is desirous of entering into this Agreement for the
purposes of DEVELOPER conveying title to PARCEL TWO to the CITY, in exchange for
which the CITY conveys PARCEL ONE to .DEVELOPER, with DEVELOPER designing,

constructing, landscaping,. irrigating and providing perpefual mainienance, repait and

replacement of facilities, from time to time as needed, for 2 “Welcome to Fort Lauderdale™ City
Entranceway Improvements to be constructed on PARCEL TWO after the Closing on the

exchange, as more particularly set forth in that Declaration of Covenants providing for design,

construction, landscaping, irrigation, perpetual maintenance, repair and replacement, from time
to time by DEVELOPER, its successors and assigns, with the obligations of the Declaration of
Covenants running with the land known as PARCEL THREE.

L A schematic representation of the City Entranceway Improvements which .

DEVELOPER has shall design, construct, landscape, irrigate and provide perpetual maintenance,
repair and replacement of facilities, as needed, is attached hereto as Exhibit “E”.

L. City staff has evaluated the relative values of the PARCELS being exchanged and
the value of the additional services the CITY ‘is receiving from DEVELOPER relative to the
Land Swap and Development Agreement
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“Welcome to Fort Lauderdale” City Eniranceway Improvements and recommends that the values
exchanged and received are of equivalent value.

NOW, THEREFORE, in consideration of the mutual covenants exchanged herein, and
other good and valuable considerations exchanged between the parties, the sufficiency of which
the parties hereby stipulate:

1. Recitals. The foregoing recitals are true and correct and are incorporated herein by
referenqe. ) ' ' -

2. CITY shall sell and DEVELOPER shall buy PARCEL ONE, upon the terms and
conditions hereinafter set forth.

3, DEVELQPER shall. sell and CITY shall buy PARCEL TWO, upon the terms and
conditions hereinafier set forth, '

4 The terms and conditions set forth in the attached Deposit Receipt and Coniract for Sale
and Purchase (“Contract”) (Exhibit “A”) and Addendum (Exhibit “B") shall govern the conveyance of
PARCEL ONE from CITY to DEVELOPER and are hereby incorporated herein by reference.

5. The terms and conditions set forth in the attached Deposit Receipt and Contract for Sale
and Purchase (“Contract”) (Exhibit “C”) and Addendum (Exhibit “D) shall govern the conveyance of
PARCEL TWO from DEVELOPER to CITY and are hereby incorporated herein by reference.

6. In conjunction with the exchange of PARCELS ONE and TWO, DEVELOPER and
CITY shall execute and cause to be recorded simultaneous with the recordation of PARCELS ONE and
TWO, a Declaration of Covenants relative to ihe design, construction, maintenance, repair and
replacement, from time to.time as needed obligations of DEVELOPER with respect to the City
Entranceway Improvementis on PARCEL TWO, the obligations of such Declaration of Covenants shall be
binding uvpon DEVELQPER, its successors and assigns and shall run with PARCEL THREE. The
Declaration of Covenants shall be subject to the same title requirements applicable to PARCELS ONE
-and TWO, provided however, that the Declaration of Covenants shall be subordinate and inferior to any
public utility easements running through PARCEL THREE and shall be subordinate and inferior to those
“Permitted Encumbrances” referenced in Exhibit “B* to the Special Warranty Deed set forth in PARCEL
THREE.

7. The documentation underlying the agreement to swap PARCELS ONE and TWO shall
consist of the following:

- Land Swap and Development Agreement (“Agreement”)
Exhibit “A”  Deposit Receipt Contract for Sale and Purchase of PARCEL ONE,
Exhibit “B”  Addendum to Exhibit “A”
Exhibit “C”  Deposit Receipt Contract for Sale and Purchase of PARCEL TWO
Exhibit “D”  Addendum to Exhibit “C*
Exhibit “E”  Conceptual Drawing for City Entranceway Improvements.
Exhibit “F”  Declaration of Covenants

Land Swap and Development Agreement
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8. PARCEL ONE and PARCEL TWO shali be simultanecusly conveyed at the time of the
Closing. If there are impediments to the comveyance of either PARCEL, then there shall be no

conveyance of the other PARCEL.

9. The parties agree that subsequent to execution of this Agreement, that PARCEL. THREE
shall be amended in such a manner as to include all lands within the Plat of RIVERBEND
MARKETPLACE in accordance with the provisions of § “F” above within thirty (30) days after the
DEVELOPER has acquired all such additional lands.

10,  For the purposes of platting under Florida Statute Chapter 177, CITY, as “Owner” of
PARCEL ONE, consents to the platting of RIVERBEND MARKETPLACE. o

IN WITNESS WHEREOQF, the parties have caused these presents to be executed by their
proper public officials,

W SSES: 2 ' N
ALY

. [Witness type or print name] _
Jiuosle _ mERRmes
Lee R. Feldman;, City Manager
y\ %W"’"" {ko sndpilaing ATTEST:
"[Witness type or print name]
(CORPORATE SEAL)
Jonda K. Joseyh, City q}erk
Apptroved as to form:
(et B (Do
Robert B. Dunckel, A7City Attorney
STATE OF FLORIDA:
COUNTY CF BROWARD:

ﬂ‘ The foregoing instrument was acknowledged before me this
/3 p/a,u of Au 7\ 2014, by JOHN P. “JACK” SEILER, Mayor of the CITY OF

Land Swap and Development Agreement
City of Fort Lauderdale
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FORT LAUDERDALE, a municipal corporation of Florida. He is personally known to me and
did not take an oath.

(SEAL)

tary Public, State otFlorida
ignature of Notary taking

renslinel Acknowledgment)
o ‘,‘:“,";'f.:,,' SEANETTE A JOGHNSON i
Soreas ‘_ Notary Fublic - State ol Florida | / /fk t]
. WY T My Comm Expires Jan 31, 2015 | J{ﬂ]ﬂ{ A— hﬂfm
% {;--:" Commission # EE 33367  § Name of Notary Typed,
e Bonded Throush Nanenal Notary Assn. | Pri
Mot Al rinted or Stamped

My Commission Expires: / /3 / //f

- Commission Number Ee 33307
STATE OF FLORIDA:

COUNTY OF BROWARD: . ¢

J/zz ﬂ/ga, D.FlawHishne ﬂr

The foregoing i ent was~ acknowledged before me this

fM deeey vV anc b, 2014, by AEE R. FELDMAN, City Manager of the CITY OF
FORT LAUDERDALE, a municipal corporation of Florida. He is personally known to me and
did not take an oath.

(SEAL) | C)éfg L

Sitie,  DONNAM.SAMUDA Notary Public, State-o£Florida
i % MY COMMISSION § EE 842025 ot Public, State: on
5  EXPIRES: January 30, 2017 (Signature of Notary taking

',, -....--" .:* o !
A _“g?: Bonded Thns Notary Public Underwriters AOIQIOWledglnent)

Dot AS SHMUDA
Name of Notary Typed,
Printed or Stamped

My Commission Expires: ¢/ /ﬁ o 2057

FE 842025
Commission Number

Land Swap and Davelopment Agreement
City of Fort Lauderdale
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WITNESSES: . GDC BROWARD RB, LLC, a Delaware
limited liability company authorized to do
business in the State of Florida

By: GATLIN PARTNER 3, LLC, a
Delaware limited liability compeny, its
Managing Member p

By:

2l 1 -
w(bL 4’\41/@‘., | ﬁ; 5

wlic K. Drvmsorn

[Wltness print or type name]

M oy e/ 0

Wltness print or type name]

STATE OF FLORIDA:
COUNTY OF BROWARD:

. The foregoing instrument was acknowledged before me this ﬁxda}r of

WM _, 2014, by FRANKLIN C. GATLIN, III, Managing Member of
GATLINE PARTNER 3, LLC, a Delaware limited liability company, Managmg Member for
GDC BROWARD RB, LLC, a Delaware limited liability company He is personally known to
me or have produced as identification and did not
take an oath.

s . s 5D

"Notary Public, State of Florida
(Slgnature of Notary taking
1

......... Py
: £ EXP!HCI)ELQMISSION#FFOWSN
Land Swap and Development Agreement Yaeiat i December 27, 2017
. . SIERET  Bond
City of Fort Lauderdale onded Thiu Notary Publi: Undenwrfers

GDC Broward RB, LLC . _ W
‘ | ; .




Name of Notary Typed,
Printed or Stamped

My Commission Expires:

Commission Number

G:\rbd office’\2013\Real Property\LandSwap.Gatlin\201.10.29.30 {b).doex
G:\rbd office\2013'Real Propery\LandSwap,Gatlini201.10.29.30 (c).doox
G:\rbd office)\2013\Real Properiy\LandSwap.Gatlin\201.10.28.30 (c.1).docx
G:\rbd office'2013\Real Properiy\l.andSwap.Gat!in\201.10.28.30 (c.1.1).doox
G:\rbd ofiice\2013\Real Property\LandSwap.Gatlin\201.10,28.30 (c.1.2).docx
G:wbd office\2013\Real Property\LandSwap.Gatlint201.10.28.30 {c.1.3).docx
LAREALPROP\201 4\Land Swap.Gatlin\201.10.29.30 (c.1.3).doex

Land Swep and Development Agreement
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. PARCEL ONE e
CITY TC GDC BROWARD _

#*ZONING DISTRICT

i DEPOSIT RECEIPT AND CONTRACT FOR SALE AND PURCHASE

2 (IFFAA, VA or comnommmmmomxowmms ASSOCIATION CONTRACT, ADDENDUM REQUIRKD)
3 -peyeR_ GDC BROWARD RB, LLG, ‘a Delaware limited 1iebility company

4 9BbaR_ CITY OF FORT LAUDERDALE, a Florida iMmieipality eDEpOTation

Buyer and Seller agree Selier shall sel] and Buyer shall buy the following real property (“Reul Propeny™) end pemonal

6 propetty (“Pemonalty™) (collectively “Property™) upon the terms and conditions snd any addendum to this Contract,

-7 1. LBGAL DESCR]PT!ON of Rea! Property located i RROYARD County, FL.
. :
9

U

SEZ LANDSHAF ACREEMENT & ADDENDUM - PARCEL -ONE
: - TAXFOLIO#; 5042 08 02 0230

10 1.1 PROPERTY ADDRESS: __yq/a . _
1 7¥E) T : @ :
12 1.2’ Seller represcnts the Property can bo used for the following pwposes: CITY OF FT LAUDERDALE CBW:#

13 anmmwm— :f_—__=.7
'H- \ . .

15 2.1 Depositmadutthethne Buyer executed thisdooument, , v .cuvviaiireirnsrrcanarans 5
16 2.2 Additional deposit dus within Unitedsum business days after Effective Date. -
Time is of the essence a8 to ALL depos deposiés . .

AR N EENENIENENNNERENENN NN IIC.l.. I$
All Deposits tobe held by: ._(“Bscrow Agéni’
2.3 Amousnt of new note and mortgage to be executed by Buyer to eny lendarotherttha 3

17

13

19

20 Type of mortgage:

21 (CHBCK. ONB) { ) Convemtional, { )FHA, ( ) VA (fFHA or VA see Adflendum)
22 (CHBCK ONE) { ) Prevailing Rate & Torms; OR{ ) Interest Rate & Term____ Year
23  (CHBCK ONE) ( )chrm. () Varieble rate with 2 maximum %
‘24 Other tarms: :

25 2.4 Bxisting mortgage balance encumbering the Real Property . ,

26 tobeASSUMEDbyBuyﬁ‘lﬂprmﬂmlﬂy -------- vesvasgfisscaryuvivanens bemraa .s'
27 ° Mortgages Name #

28 {CHECK ONE) { ) Fixed rate not to exceed the %

29 { )Variable onsrent rate wi wiling of %

30

Balioon Mortgage' { YYea ( )No Malioon Due Date:
3 Other terms:

32 2.5 Purchese money note to Seller sepuf®

bra{ )IAOR({ )2ndpurchase money morigage,
% per annum with payments basedon _____ vears
principal end interest per R
)Yas { )No Bafloon Due Date:

fes { )YNo Noprepaymantpenally

36 De on sale: (

|cln-n -------------- s -

37 2.6 Othet consig

38 2.7 Approxjutit puymentdueatclosingasdoscﬂbedmpamgmpﬂ?l )

39 : oasnotinuludedosingcnstsmdpmpmdm)...... ............ NI $

40 0 R T rrrrrrraerr—r : NUUIR. |

41 3. CLOSING DATE: This Conact shall be closed arid the deed and possession shell be deliversd on or before
42 _SEE_ADDENDUM »20; (“Closing Date”) unless extended by othes wovisions of this Contract or
43 separate agresment,

. Form#1001 Revised 8104
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Property Address:  CITY OF FORT LAUDERDALE / €DC BROWARD K3, LLC

axeonted by o parﬁes anda o Y dofvardto ol partics or fhelr Aufhorizad Repreos Representaﬁve eatorts wﬂhdmw il
all deposits will be retarned to Buyer,

S. PERSONALTY INCLUDED: All fixed items including: all landsceping; window screens, window treags
hardware; wyll-to-wall or sttached floor coverings and ettached Tighting fixtures a8 now instalied on the Repl'»

¥ Pro ,
Moincludedmﬂnfoﬂowingohwkediwm( Yrange, (  )oven, { )reftigerator, )dtshwas o ( }d?s;l:zal,
( )microwave oven, )trush compactor, ( ) washer,{ )dryer,( )celling fans( Ptans), () solar
ecquipment, { ) stelfite dishes, ( ) security/alarm systems,{ ) pool cleaning squipment (DESCRIBR):

5.0 ADDITIONAL PERSONALTY INCLUDED: | // .

52 PERSONALTY NOT INCLUDED: / .

5.3 LRASED ITEMS: ( )amitmlmmm. (-} taniks, () soler equipment, ( ) sateliite dishes,
Othet: : i

6. FACSMLE/COUN'I’BRPAR.‘TS A legible facsipf
co:mderedaaongmals This Contract may be signes
7. EFFECTIVE DATE: The Effective Date of ji
fully exeouted by al) parties and a copy delivg
8. TIME AND BUSINESS DAYS DEER
indicated. A “business day” is every #8lendar dny excopt Saturday, Sunday and national legal holidays. If any time
period ends on o Saturday, Sunday/br netional legal holiday, perfonpance will bo dne the next business day. All time
poriods will'end at 5:00 p.ni. logaf time in the county where the Real Propeity is looated,

PRIZED REPRBSENTATIVE: Delivery of any dooument required or pmnitted by this

e copy of this entire’ Contract and any signaturcs shal} be
countetperts and taken together shali be consjdered au arlginal,

3 Contract (“Effective Daie™) shall be the day upon which it bacoines
el 1o all parties or their Authorized Representative,

tatve (MAuthorized Represontative™).
# AUTHORIZED REPRESENTATIVE: Authorized Representative shall inolude: :
9 1,1 any loenspd Florida attomey repmenting Buyer or Seller in this transaction (a1 to the party the aftorasy e prescats);
ezafin specifically authorized in writing by Buyer or Seller to receive documents;
oAnlier, the Florida real estate licemee(s} shown as listing salés associate(s) and lhe active broken(s) (“Broker”)
2's real sstate firm;

Lt as to Buyer, the Florida real estate Iimnsee(s) preseming this dncument to Seller or Seiler's Authorized

10, EVIDENCE OF TITLE: Seller shall, at Seller's expense, fursiish to Buyer or Buyer's closing agent not loss than
fiftesn (15) busitiess days prior to the Clasing Date either: 1) & certified nbairact of title which ‘shail commence with the
eariiest public records with certified scarch through the Effective Date; or 2) & prior owner’s tifle insurance policy issusd

palicy through the Bffective Date. Seller shall convey 4 marketabls fitle, subject only to Hens, enoumbrances, exceptions
on qualifications set forth in this Contract and those which shall be dischargéd by Seller st or befirs closing, Mirketable
tltleahall bedaoemﬂmd amwingtonpplicabla'l‘iﬂe Swndards adopbdbyThthﬂdnBu-und mamdmﬁﬂnha law

deliverto Buym',atiﬂa insurance commitment end policy ismdbyal"lorida Ticensed title jsLow-eernmTE om q,m-
mtatuhonallendmlamtedin?almBeaohCoumyagmingmia e {n BayaeropoX mrdirsofﬂ%edm i owner's
policy of title insurance intlwmountof ppechare-PHEE Thauring merketable title in Buyertothelleal?ropw
subjectonlytoli N4, Sncmle exmpﬁomorqualiﬂnaﬁona setforthinﬂ'ﬁs Contrect and thoss which shall be

B Sladle

Rowra #1001 m.zoﬂo . . Revised 0104

ED: All time periods will be computed in business days vnless atherwise

by & cuvently licented fitle insurance company end partial certifled ahﬂmetomerﬁﬂed search from the date ofsnch'

er or Seller shal! be dnemadtobeslclweredwhmdalivmmmnEdehamhparty 5
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T 9
93
94
95
96.
87
98
99

100
ot

102

103
104
105
106
107
108
109
110
m

112 .4 : : . L
113 WM tanes for year of closjng and subauqumt yeam assunmd mongsgcz and pu.rchme

4

Cons

116
117
- 118 4
119’
120
o
192
123

139
140

Property Address: CITY OF FORT LAUDERDALE / GDC BROWARD KB, LLG.

10.2 RESERVATIONS: A right of entry in connection with ofl, mineral or gas resewations shall constitute a titls
defeot,imless such right of entry is prohibited by government regulations.

10.3 TITLE DEFECTS: Buyer shall have ten (10) business days from the date of tecewmg evidance of title to
examine same, If title is found to be defective, Buyer shall within seiid period, notify Seller in wrlting speclfymg
‘the defiscts, If such defoots render the title unmarketable, Seller shall have thirty (30) business days from the veceipt
-of such riotice to cure the defects, and if after said. panod Seller shall not have cured the defects, Buyer shall have
the option oft 1) acoepting fitle as it then is; or 2) terminating this Contract by delivery of written notice to Seller or
his Authorized Reprosentetive, and deposits shell be retumed to Buyer snd ell parties shall be released from all
further obligations herein,

1]. SURVEY: Buyer, at Buyer's expense, Withm the time allowed to deliver evidence of title nnd to examine

same, may have the Real Property surveyed and certified by a registered Flotida surveyor. If the survey shows

encroachment on the Real Property o that improvemants located on the Real Property encroach on setback Tines,
easements, lands of others, or violate any restrictions, contract covenants or applicable governmental regulation,
the same shall conatitute a title defect, If the Real Propetty is located east of the Intracoastal Waterway it may be
affected by the Constal Constriction Contral Line as definedin F.S; 161033,

12. CONVEYANCE: Seller shall convey title to the Real Property by stafutory wemanty, or fiduclary special warre

deed, if applicable, subject only % land use designation, zoning resh‘leﬁons, prohibitions and other requimmmnzttys.

imposed by govemmumal amhoﬂty mhiotlnns, sasemetts and mattm appamng on tha p]at or otherwin comman to
ﬂlesubd‘villon, ol J Lo ‘

money morigages (pravided there exdsts st closing no viclation of the foregoing and none of them prevents the use of the
Real Property for the purpose represented In this Condract); matters conteined in this Contract snd matiers otherwise

accepted by Buyer. Personalty shall, at request of Buyar, be tzansferred by an ebsclute bill of sale with wmnty of title,
subject oniy to such matiers g Are oﬂmwlso pmvided herein.

fmmtha morlgagea sg fm‘th the prmclpa! halance, methodofpaymemintemtrate and whoﬂwrﬁm uiort; .; ot in
good standing. If there are charges for the change of ownership, including cherges for assumption, they shall be'paid ty

Buyer uness the tote] charges exceed ons pacent (1%) of the unpaid balance of the morigage to be asspe If&e total
cost of the above itemy exceed one percont (1%) of the unpaid balance of the mortgage to ba assumpdsthen either

party
shell have the option of paying any amount in excess so the entire cost is paid, and this Congyefft shall retanin in ful] .

force snd effect. However, if neithet party agrees to-pay the additional amount, then oith pmy may {erminate this

Commtbydetivewofwrlttmnatloetolheotherpuﬂyorhlsmﬂmﬂm&kﬁpms entath ,anddepnitsshnllbaummed ,

1o Buyer atd all parties shell be raleassd from all further oblgations herein,
13,1 APPLICATION AND QUALIFICATION: Buyer shell make applwnt:

within_______ business days (five (3) business days if this blank is nofiffed in) efter the Effective Date. Buyer agm"
tomakaugoodﬁith, ditigent effort to assume the existing mortgageefid agress to execute.all documente required by the
morigages for the assumption, If the mmigages does not give wallts aunmt to pormit the Buyer to assume the existing
morigage a the rate and terms of payment speoified hercjw®ithln . business days (twenty (20) business days If
this blank is not filied in) after the Effectlve Dm, ifhef party may ; terminats this Contract by delivery of weitten niotics
to the other party ar his Authorizedaw p, and deposits shnllberemmedmﬂuym- andallpﬂﬁieasha’ll be
released from all further obligations hepsl Rlis nght of termination shall cease updn Buyer obteining written approval
for assumplion of the mortgage prior todefivery of the notice of termination,

132 VARIANCE: Any variance In i€ smount-of & mortgage to be'sssumed and the amount stated in this Conttact shall be
added to or dedated from the path payment. If the mortgage balance iz more than three percent (3%) less fim the mmount
indicated in this Contraet, Sefler :hnll bava the option of adjusting the Purchase Price to an amount whers the differential is
no tove than three pegedfit (324), and if Seller declines to do 8o, then either party may terminate this Contract by dalivary of
wrltten nmica to oﬂ:er party or his Authorized Representstive, and deposks shall be retrned to Buyer and ofl parties shall
be released foaef all forther obligations hereln, This notice sust ba glven not less than five (5) business duys priorto closing.
13.3 DISPOSITION OF ESCROW BALANCE: If Buyer assumes 2 mostgage, Seiler shall receive s oredit at cloping an
amgaf equal to the mwﬂmds held bythe moﬁgme, whichﬁnﬁs ahallﬂmmzponbsiranghﬁdm Buyer

HUSLIADRESL ALDS .
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Proparly Address. CITY OF FORT LAUDERDALE / GDC BROWARD RE, LLC

used by insﬂu.monal lendars domg bmmess in tha eounty wlwre ﬂie Real Proparty is lccatsd. A mhm ng
montgage shall provide for an annval proof -of payment of taxes and insurance against loss by fire with pfe
coverage jn en amount not less thin the full insurable value of the improvements, A fist morighgs ang/figte shall
provide for acoeleration at the option of the holder after thirty (30} culendar days default; for juniot monpdges this shall
be ten (w) calendar days. The note shell provide for & late chatge of five percent (5%) of the paym i ifpaymunt is
recelved by the morigagss more than ten (10) calender deys after the due date ‘and mortgagee has nor elected 6
aocelerate. Junfor mottgages shall require the owner of the Real Praperty enoumbered {9 op all prior, Hens and
encumbrances in good standing and shall forbic the owner from ecospting modifications p’fature advences under any
prior morigages. Any prepayment shall apply againet principal amounts 1ast maturing.
1.1 PREQUAHFIGA']‘ION Within _____ business days {five (5) business dayeif this Ylank is not filled in) after
the. Bffective Diate, Buyer zhall pmvldgto Seller  fetter from o lender siatipg that, based on a review of Buyer's
apphication and oredit report, Buyer is prequalified for the mortgage loan ipfeated in Parsgeaph 2.3, If Buyer fuils io
provide such letter within that time, Seller may terminete thie Contract, My delivery of written notice to Buyer or his
Authorized Representative and deposits shall be returned to Br.gver id 2ll parties shall be released from all further

U}’

obligations.herein. This tight of termination shall £8ase upon Buy Botaining a loan eumﬂimem prior to delivery of the

notice,
14.2 APPLICATION AND QUALIFICATION: If this Cipeffact provides for Buver 1o obizin new motigage ﬁnnncing,
then Buyer's performance under this Contraot shall bamtin ant upon Buyer obtaining said morigage financing upon

the'terms steted, orifnnmmstmd.menupon /‘-- sgemmuypmaiﬂngatsumthminﬂxeoountywhmihanm
Property is lecated. Buyer agvess to app

filled in) uftér the Bifsotive Date and to {/ goud Thith, diligent effort to obtain mortgage financing. The commission
or omission of any act by Buyer caloulgigfffo produce a relection by any mertgage lender shall be o default by Buyer.

14.3 RELEASE OF INFORMATIQN o Buyer authorizes thelr morigege broker and/or lender to provide information to
Buyes, Seller and their Aunthorizg e esentatives in accordanioe with Section VII of the Gramm-Leach-Bliley Act. The

information to be provided is} T 10 information necessary to vaﬂﬁr that Buyer is complying with this Contrect and -

that there has baanmmn i changeManymfurmaﬁonprovided.

14.4 FAILURE TO OBZAIN LOAN COMMITMENT: If within _____ business days (thirty {(30) business days if
this blank is not fillgdin} after the Effective Date, or by the Closing Date, whichever ocours sooner, Buyer fafls to obtein
a loan cormmitryef oraﬂerdihgent effort Buyer is not able to comply with the terms and conditions of the Joan
commitment «fid Buyer does not waive Buya s rights under this subparegraphy within the time stated for obtaining the
commitmyp tlnn either party may terminate this Contract by delivery of written notice to the other pasty or his

Auth R.epresentaﬂve.nnddapositsshnllbemtumdtoBuyarmdallpaniasshﬂlbamlumdﬁmﬂlm .

ohlifations he:ein 'I‘hls riaht of wmiuatinn for failure to obtam 8 loan commitment shell caRge upon Buyer nbtaining a

‘15 mSFEC'ﬂC‘NS mmm Bnyet shall have the rlght, at Buyer's expenss, to have aokeonwall
- ' radon a\ddy hnurdous substance, environmental,

-w@éd dmroymg organism. e - ok slictapet and other

mads by a petson who specinlizes in and hnlds an eouupatimul license (if required by law) o eandnut such lmpmlm or
who holds a Plorida license to repair and meintain the items inspected (“Professtonal Inspoctor”). 4 Y
Buyer's inspections,- together with the estimated cost of repairs and {reatments, sbafl ha dellvered to Seﬂur peffer’s
Authorized Representetive within __ business days (fi (15) buziness days if this blank is not S n) after the
Effective Date except any wood destroylng otgeoiam inspection report shall be dellvered not i Tifteen (15) business
days prior to the Closing Dam I such reposts and estimans are not delivered within the atatedTime, Buyer is dosmad to have
nécepted the Praperty “As Is.” ‘

15.1 DISPUTES: If Seller disagress with Buyer's inspection repom BT shail have the right to have inapections of the
disputed items made bt Seller’s expense by Proﬂsasinnnl Ail written reports of Saller’s inapections topether with
the estimated cost of repaire and treatments, shall ba-d vened 1o Buyer or Buyer’s Autharized Reprossntative within
five (5) business days from t!le dato SellerretsEives Bllyer’s repost, If Buyer’s and Seller’s inspaction reports do not

agres, Buyer and Scller shall agreg.em¥third Professional Inspector, Whose report shall be bindiig. The cost of the third -

Professional lnspectnrs » paid equal!y by Buyer and S
152 DE BCTS; actlons teveal functional defects, code violaﬁcmn, open bullding permits, the ex:steam of radomn,
mold, et LT subntames. envimmnenul pollumm. or wood demoylng orpnism infﬂtntion o damasa,tha cost of
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MOAOD DESTROAVING ARG ANISRAS: Y A

dnmagi:; and can reinfest seasoned wood in 8 swuotm'e. namely tamitns, pnwdd!\-post hnatlsa, oldhouse bcma, wpdd-
decaying fungf.

15.2.1:1 TREATMENT: Salhr shnll have the Property ireated and any tntiog removed at least two 2) husiness ddye bhefore
the Closing Date byy 2 Heemsed pest control ¢ompany if required to obiain  clear wood destroying organiems repe

15.2.1.2 WOOD DAMAGE: Seller shall repalr at least two (2) business days befors the Closing Date stf wood dsmage

requited fo obtaln a clear wooddastmy!ng nrganismueporl. . )

1522 EXCLUSIONS:

15.2.2.1 AGE AND ABS'I'HBTIC DEFECTS: Age alone is not a functionsl defect nor g aestheﬁo defects w}mh
include: cracked or boken roof tites; pitted maroite; misging or torn window screens or ggrBen dnors (excluding poo] or
patio screen enclosures); fogged windows; tears, wora spots and discoloration of floge noverlngs wallmm, window
treafments; nall holes; soratches, dents, scrapes, chips and onutking in cailings, wallefflooring, tile, fixiures, m:mnrs, and
minor cracks in floor tiles, windows, drivoways, sidewalks, pao! decks, parage gut patio floors,

15.2.2.2 CODE: Seller is not-obligated to bring eny Hem into camplimuc i extdsting bullding code regulations if such
item complied with the tullding code or was granted a oertificate ufu fhoy at the time it was constewsied,

15.2.2.3 FENCES AND UTILITY BUILDINGS: Wood dastroying g#Santism Infestation or damage In fénces or utility
structures mote than three (3) foef from muy residential structure fg ¢ adem

15.2.2.4 EXISTING WOOD DESTROYING ORGANISMS YWERRA » Selter is not obligated to treat the Propetty
if ol of the Pollowing apply: 1) there is no visible live infegifition and 2) the Property has bezn previously trsated and 3)

sasignment at olosing from Seller to Buyer of a curre ll-ireatmeu wartanty that hes et least twelve (12) months to
ot 5 socepted by ilwwananmr and 4) Buyer's lendpeAif any) is wlilmg'bo close with the above.

153 LIMITATION' If the cost of repairs and jeEatiments exceeds :
(two percent (2%4) of the Purchase Price 1£ s blank is not filled in), Buyer or Seller may slect to pay the excess, friling
which, either party may terniinate thip#Contract by delivery of written notice to the other party or his Amhngd

Representative and deposits shall b mm'nad to Buyer and al} parties shall be released from all furthier obligations

hevein,

154 COMPLETION DA’I’B 1) BSCROW FOR REPAIRS; Seller shall mplm all corrections, treatments and repnlrs st

Teast two (2) business duysMefore the Closing Date end, if not, sufficlent funds shall be escrowed.at closing to effect such

oorrvetions, trestments upm unless prolu‘hlhd by Buyer's lender, Funds equal to 150% of the maximum estimate for

corrections, trenime; and repaits as set forth in tl;empeétlonmpnru shall be deemed sufficlent funds,

155 WALK THRO UGI-I INSPECTION: Buyer is entifled to 8 walk through inspection immediately priorto olosing to

verity oomp five with this zection and to verify that no finctional defeots heve opcurred subsequent to the inspections.

All appligpdes und machinery included in this sale shall be in working order et closing.

15 6 7 ITIBS Seller shall provide ufllity sexvices for all inspections including walk-thru inspections and undil
g Is enmplmd All pmiu and thair Auﬂ:orizad Repmmmﬁves shall be givéu rensonable prior notics of all

15.7 MAINTBNANCB Between the Ef?ectiu Daﬁoand the oloslng, Sefler shall malntain the Propetty, iwedmpbut-ror
the sdme condition as it was on the Effective Date, ordinasy wear end tegr

firnited-to-the-lnvwmr-sinubhery-nitd-poel-in
excepted. Seller shall vacate the Property and remove ell fumniture snd personal ktems not fncluded in 1his saleand leave

the Propeﬂy ln a clem:, bmum-awapwandltm beforo the ﬁm sulforc!mng.

1"1' TNSURANCB. 'lf insnmnoe mnnot be obtainad bmm of tropiual sturln aottvity. cither parly may delay clming
unti] tropical storm aotivity no longer prevents anquisition of Insurance,

18. SERVICE CONTRACTS: Buyer may acoept or nejéct continuation of servics contracs, provided they e
assignable to Buyer. If accepted, the cost shall be prorated. Any transfer fee shall ba paid by Buyer.

19. INGRESS AND EGRESS: Sﬁllw wamants there 1s lngress m:d egresa-to the Real Property over public or pivate
roads or eassments,

20, LEASES; Unless indicated under Special’ Clauses, et closing there shail be no leass ‘or right of ccoupancy
mcmnberlng tha Real Pmm Wﬂm%m
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254. Property Address:

&, KGnn Ear o REcir the totnne and aneatin

21. SELLER'S ARFIDAVIT: Seller shell firnish to Buyer ut closing ap affidavit attesting to e absence of any financing
260 statements, cleims of lin or potential Nenors known to Seller. If the Real Property has been improved within ninety (90)
261 calendar days prior to closing, Seller shall deliver to Buyer an affidavit setting forth names and addresses of all contractors,
262 subcontractors, suppliers and materielmen and stating that all bills for work on the Real Property have been paid. Buyer may

require relenses of all such potential Hens, The affidavit shall state that there are no mattere panding against Seller thet could
264 give rise to 4 len thet would attnch to the Property bstween the disbursing of the closing finds and the recording of the

267 22. DOCUMENTS FOR CLOSING: If applicable, Seller shall cause to be prepared andl provided a deed, purchass
268 monsy morigage and note, assignment of leages, bill of sale, Sellor's affidavits, FIRPTA effidavit, survey or affidavit
269 reganding coastal consiruction control line, F.S. 161.57, and eny corrective instruments that may be required in
270 conneotion with perfesting the itle, Buyer's closing agent shail prepars the closing statement.

271 23. EXPENSES: Abstracting prior to closing, govemmental lien saarches, cost of obtaining payoff and estoppel letiers, sinto
272 documentery stamps on the deed and the cost of recording anty.comeotive Instruments shall be paid by Seller. Intangible
273 personal property texes and documeiiery stemps to be affixed to the purchess money morigage or required on any morigege
274 modification, the cost of recording the deed and purchase monsy mortgage and dooumentary stemps and recording costs
275 assossed In connection with essuniption of eny existing morigage éhall be paid by Buyer, . .

276 24. PRORATION: Tuxes, insurange, assumed interest, uillitics, rents and other expenaes and revenue of the Property shall be
277 proreted through' the dey prior to closing. Taxes shall be prorated on the current year's tax, if availsble. If the closing.ocous
278 when the onrent ysar's taxes are hot avaliable, and the current yenr's assosarnent is availeble, taxes will be prorated based
279 upon such esscssment and the prior yoar's millage. If the current year's assessment is not available, then taxes will be prorateq
280 on the prior year's tax; provided, if there are completed improvenients on the Property by January Ist of the year of closing

282 day prior to closing brsed upon the prior ysar's millege and at an ecquitable assezament to be agraed upon betwoen the pasties,
283 faliing which, requests will be made to the county tax assessor for an informe) assessment teking into conslderation the
284 jmprovemsnts, Aty tax proration based an an esthmats may, at the Yequest of either party, be subsequently readjusted upon

receipt of the tax bill. All such provetions whether based on actus] tax ar estimated tax will meke appropriate allowance for

285 the muximum allowabls discount and for homestead or other exemptions if allowed for the current year. The provisions in this

287 paragraph shall survive the closing, : i : . .

288 25. SPRCIAL ASSPSSMENT LIENS: Certifled, confimmed and rofifiad special assazsment Ylens &y of the

289 Effective Date are to be paid by Seiler: Pending lens as of the Effective Date shall be assumad by Buyer. The provisions in

25D this paragraph shall survive the closing. :

291 26. PLACE OF CLOSING: Closing shall be held at the office of the Buyer's closing agent if logated within the sounty where
the Real Property is loceted, and if not, then ot the offive of Seller's cloaing agent if looated within the county where the Real

293 Property 3 located, and if not, then at such place as.mutuslly ngreed upon, If a portion of the Purchase Price is to be dertvad

294 from insthutional financing, the requirements of the lender as to plape, time and procedures for closing shall control,”

208 notwithstanding anything in this Contract to the conteary, . -
296 27. PROCEEDS OF SALE AND CLOSING PROCEDURE: The déed shall be recorded and evidence of the title cominued at
297 Buyer's expense to show title in Buyer without eny encwmbrances of changes which would render Sellers fitle wmnarketable
. 298 from the dute of the last evidence, end the cash proceeds of sals may be held in escrow by Sellers sitomey or by such other
299 eserow agont as wmay he mutustly agreed upon for a poriod- of not fonger than-ten (10) businsss days. 5f Seller's titte
300 frendered ummarketahis, Buyer's slosing agent shall, within sajd ten (10) duy periad, notify Seller in writing of the defect, and
Seller ghall have-thirty (30) businoss days from receipt of such notice to cure the defeot and shall use best efforts to do so, 1
302 Seller fuils to timely cure the defeot, all monies paid by Buyer shall, upon written demand gnd within five (5) business days
303 therexfier, be refurned to Buyer, and simultanecusly with such repryment Buyer shall vacate the Property and reconvey the
304 Propetty to Seller by spscial warranty deed. If Buyer fails to make timely demand for refimd, ho shall teka title “As Is*

306 warrantles bontained In the deed, Notwithstanding the above, if fitle Insurance s avalisble, at standard tates insuring
307 Buyst as to any title defects arising between the effective date of the title commitment and the recording of Buyer's

308 deed, the procesds of sale shall be disbursed to Seller at closing, The provisions of this paragraph shall survlve the
309 closing, . ; '
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265 instrument of conveyancs shd that Seller hes not, and will not, exvoute aoy Instrument that could adverssly affoct titls to the-- .

and these Improvements were not in existencs on Janussy 1st of the prior yoar, then the taxss shall be prorated through the *

308 walving all rights against Seller as 1o such intervening defect excapt such rights as may be avaitable to Buyer by vitwe of -
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310 Property Addresy: WW RB, LLC

311 27.1 All payments including losn procesds shall be made in U.S. funds in the form of a wire transfer, certified check,
312 cnshiets chock, bank cheok, offlciat cheok, treasurer’s check, monsy order or equivalent instrument Issued by a bavk,

313 savings and losn assooiation, op credtt vnion which must have af least one branck in the county where the Real Pl‘oparty
314 Is located

315 o g .

316 2‘7 3 'I‘he Brnker’s m-ofessmnal service iba shnll be dishumd sunullmeously Wlth Sellu‘s closmg proeeeds

317 RS-BEGH OEFFS

318 28 } TheEsnmw A.gent agreastopmpﬂy deposn, whin and dkburse al! depoﬂtsmnocordmee with the 1g Sea, ofﬂ-.ig
319 Contract or as may be directed in writing by Setier and Buyer or as may be directed by & cowt of competentiwrisdiction.
320 28.2 If the Escrow Agent is in doubt as to his Guties, Escrow Agent shall retain the dapoaiu usiSeller and Buyer
321 collectively agres in writing to the disposition thereof o unil'e court of competent jurisdictio adiudicmd the rights
322 of Seller and Buyer, -

323 28.3 If the Bscrow Agent is a licenssd real estate broker, Bserow Agant shalt"comply with the provisions of
324 Chapter 475, Florida Statutes, as may be amended from time to time andse¥fh any regulations promulgeted by the
325 Department of Business and Professions! Reguletion paﬂmnmg to the ul:les and. respons!bil!iies of hoensad real
326 catate brokers,

437 28.4 Any suit betwean Buyer and SellerwhereEserow peft is made & party becausaofacﬁng as Escrow Agent,
328 or in any suit where Escrow Agent interpleads the dapt sits, Rscrow Agent shall recover reasenable attorney's fies
329 and costs from the deposits; as between Buyer sd Selier, such fees and costs shall be chargsd and assessed against
330 the non-prevailing party..

331 28.5 The parties agres that Esarow = shall not be ligble to myparty or person for misdelivery to Buyer dr Selier of
332 the deposits, unless such iisdolve is due to willful breach of Contract or gross negligencs of Escrow Agent,

333 29. RISK OF LOSS: If the provemmu are damaged by five or other casualty before delivery, of the desd and can be
334 restored to substantigibythe snma condition as existing on the Bffective Date withits & period.of sixty (60) business days,
335 Seller may astord the improvements snd the Closing Date and date -of delivery of poskession shatl be extended
336 ‘accordinglyrTf Seller fuils to do sp, Buyer shall have the option oft 1) taking the Propesty “As 15 together with
337 lns paero pmoeeds, if auy, or 2} tarminuﬂng 'this Ooma'wt by delivuy oE wrltten nﬂtim tn Se!lu' or his Anﬂlorlzed
‘338

335 30 ASSIGNMENI‘ This Oontract is not assignabie without the spemﬁc wrltten aonsent of Seller if nsw mortgage
340 financing or an assumption of an existing mortgage is a contingency.

341 31. ATTORNEY FEES AND COSTS: Int connection with any arbiration or litigation arising out of this Contraet,
342 the prevalling party, whether Buyer, Seller or Broker shall be entitied to recover all costs incurred including
343 uttomey's fees and logal assistant fees for services rendored in connection therewith, including sppeliate
- 344 proceedings and postjudgement. proceedings. The provisions in this patageaph shall survive the termination ot

345 closing of this Contract, -

346 32, DEFAULT: If either party defunits, the rights of the non-defaulting party and the Broker(s) shall ke o5 provided:
347. herein and such rights shall be desmed to be the sole and exclusive rights in such event. The provisions ofthls Sestion -
" 348 32 shall survive the termination of this Contract, .

349 32.1 BUYER DBFAULT: If Buyer fails to perform atly of the covenants of this Contract, sl meney pald or to be paid
350 as deposis by Buyer pursuant to this Contract shall be reteined by or for the account of Seller as consideration for the

351 execution of thls Contract end as liquidated damages and in full setilement of any claims for damages and specific
- 352 performance by Seller aainst Buyer,

353 32.2 SELLER DEPFAULT: If Seller fuils to pm‘ﬁmn any’ of the covenants of this Contract, all money. peid o

354 deposited by Buysr pursuant to this Contract shall be returned to Buyer upon demand, or Buyes shall hmthe right

355 of specific porformance. In addition, Selier shall immediately pay to Brokers the fall profeslionnl gervice fee

356 provided for in this Contrast or separate listing contract..

357 32.3 MEDIATION: Any controvemy or claim between Buyer and Seler arising out of or relating to this Comravt

358 or a breach thereof may be submitted to mediation prior to abitration or litigation, The mediator’s fees shall be

350 paid equally by the parties of the mediation. Any of the above proceedings shall be brought in the county whers the

360 Renl Property is loatsd and shall he conducted pursuant o Flondn Statutes relating to mediation, avbitration or

361 litigatlon.
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Property Address: __CITY OF FORT LAUDERDALE / GDC ann RB, LLC
33,  CONTRACT NOT RECORDABLE AND PERSONS BOUND: The benefits and obligations of the covenants

permittad) of the parties hereto, Neither this Coritractnor any notice shall be rocorded in any public records.
34. SURVIVAL OF COVENANTS: No-provision, covenant or warsanty of this Contract shall survive thn closing
except-as expressly provided hetein and EXCEp eXpICss mpreaenuﬂons and waranties contained herein,

.35, CONCURRENCY: No represeniation is made regarding the sbility to chanpe the current use of or to improve the
Property under the Local Government Comprehensive Planning snd Land Development Regulation Act (Chapter 163 &t -

seq., Florids Statutes) or any comprehensive plan or other siuu’lar ordinance promuigated by controlling govemmenta]
anthorities in accordance with the Act,

36. FIRPTA; All parties are advised that the LR.S. code raqulres Buyer to withhold ten peroent (10%) of the Purchase

Price for tex on sales by oartain foreigners. The tax will be withheld uniess affidavits of complisnes with the LR.S, code -

of an LR, qualifying statement are provided to Buyer at closing. If ihis paregraph applies, Buyer and Seller agree

to obtain and/or discloss thelr U.S. Social Sscurity Number-or Taxpayers Identification Number if required by the -

Closing Agent.
37, DISCLOSURES:

37,1 RADON GAS: Radon i5 & naturally ocourring radionctive gas that, when it has aucumulated in 8 building in

sufficient quentities, may present heaith risks to persons who are exposed 10 it over time. Lovels of radon that

exceed foderal and state guidelines have been found in buildings in Florida, Additional- lnformation regarding
radon and radon testing may be obtained from yourcounty public bealth unit:

37.2 MOLD: Mold end/or other microscopic organisms shey exist at the Property and such microscopic organisms
and/or mold may cause physical injuries, including but not Hmited to allergic and/or respitatory reactions or other
problems, particularly in persons with immune system problems, young children and/or elderly persons,

37.3 ENERGY-EFFICIENCY RATING: “In accordance with the Florida Building Energy-Efficlency Rating Act
{Chapter 553, Part X1, .8, (1993)}, the Buyer of Real Property with a building for occupancy located thereon is
notified that the Buyer may have the building’s energy-efficiency rating determined.” Buyer acknowledges receipt
of the “Florida Building Bhergy-Efficiency Rating System” Disclosure.

374 FUTURE PROPERTY:TAXES: The “Save Qur Home® smsadment of the Florida Constitution limits the
inoreage in the tax assessed value of a homesteaded property uatil the title is transferred. In the year following the

closing of this sale, the tax assessed value may change fo its market value which may result in a tax ammmt ‘

significantly higher than this yea:"s tax emount. Existence of (or Joss of) homestead and other exemptions may
affect the now tax amount, Additional information mey be obteined from the local Property Appreiser’s ofﬁne.
37.5 CLOSING COSTS: Buyer may be required to pay additional clesing oosts, including but not Hmited to:

atiomey’s fees; casualty, hazard, windstorm and flood insurence preminms; title examinetion and closing service

foes; taxes including property tax proration; recording costs; survey costs; coutier fées; tax service fees;
underwrifing fees; document preparation foes; wility search foes; pmmiums for owner end morigages title
insurance and endorsements; and costs associated with obtaining financing, such as: application fee, nppmgal fee,
credit repott fee and points or assamption fes,

376 SELECTION OF SERVICE PROVIDERS: If Broker givee Buyer or Seller refemals to profmional pamons,
service or product providers or vendors of aty type, including, but not limited to: lending institutions, loan brokers,
attorneys, tifle instrers, escrow compantes, inspectors, structurel engineers, pest oontrol compatios, contractors and
home wamanty companies (“Providers™), the referrals are given based on the following disclosures: -

37.6.1 Buyer and Seller are free to select Providers other than those refesred or recommended by Broken,

37.6.2 1f Buyer or Sellet instructs Broker to arvange for any Provider to perform services related to this Cortract, Broker
makes such arrangements only as Autharized Representative for the aceount of Buyer or Seller. )

37.6.3 Broker does not guarantes the performance of any Providers. .
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416
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419
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459

460

461 ( ) Condominium Addendum

462

SPECIAL CLAUSES:

Property Address: __CITY OF FORT LAUDERDALE / GDC BROWARD RB, LLC

LG ay Vo ialiadi- LI s . O3 Db Ak I\»‘l\'l\il, R LA AR

not eondmlnlumu or cooperative apartmems. The Homeawners* Associaﬁon!Commuuhy Dunlnsu BBy s
incorporatsd into and mads a part of this Contract, BUYER SHOULD NOT EXECUTE THISBERTRACT UNTIL
BUYER HAS RECEIVED AND READ THE DISCLOSURE SUMMARY. ) .

IF THE DISCLOSURE SUMMARY REQUIRED BY SECTIO N $9:25, FLORIDA STATUTES, HAS NOT
BEEN PROVIDED TO THE PROSPECTIVE PURCHASER ORE EXECUTING THIS CONTRACT FOR
SALE, THIS CONTRACT I8 VOIDABLE PUYTER BY DELWERING TO SELLER OR SELLER'S AGENT
WRITTEN NOTICE OF THE SINTENTION ‘10 CANCEL WITHIN 3 DAYS AFTER RECEIPT OF

"THE DISCLOSURE.S ARY OR PRIOR TO CLOSING, WHICHEVER OCCURS FIRST. ANY

=

PURPO LD/ OF T[IIB VOIDABIL]‘I‘Y RIGHT HAS NO EFFECT. BUYER'S RIGHT TO VOID

FI'NAL AGRBEMBN’I‘ 'l‘h:s Contrant reprmnts the firnl agmment of the parties and no- agreements or
reprmniatms unless incorporated into this Contract shall be biading oh the parties. Typewritien provisions shall
supersede printed provisions and handwritten provisions shall supersede typewritten and/or printed provisions. Such
handwritten or typewritten provisions as are appropriate may be inserted on. this form or aitached as an addsndum,

Whenever used, the singular sumber shall includs the plural, the plural the singular, and the use of any gender shall
include all genders, _ .

SEE ADDENDUM PARCEL ONE ATTACHED

ADDBNDUM(S) ATTACHED; CHECK ALL THAT AFPLY
( ) 'AS-IS Addendum

( ) Homoowners' Asson,/Community Discloswre Summary
( ) Coastal Construction Contro] Line Waiver B |
| {
(

)

) Interest-Bearing Escrow Agresment
) Lead-Based Paint Disclosure
)

( ) FHA/VA Addendum Option To Purchass Addendym

43 ( ) FIRPTA Addendum { ) Seller's Disclosute

464

( )} Homeowneys' Associetion Addendum &3 Other:m
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365 Property Address: __-CI'TY OF FORT LAUDERDALE / GPC BROWARD RS, LLC

457 Printed Name ' '. : Printed Name o L

468 Social Security or Ten ID.# __ Saciel Security or Tex 1.D, & /
469 Address ' L : yd

a0 Tele.#:(__) Fax#: () Telo. #:(__) Fakt: (/.

471 EMail: i o _B-Mail: - )

472 DEPOSIT RECEIVED . 20 1o bis held subject to this Contrgbt: and to olearance.
473 Deposit Recelved By (print name): ' (signab.ue)'

474 for defivery to Bserow Agent within ene (1) buginess day.

415 ACCEPTANCE OF CONTRACT & PROFESSIONAL SERVICE FBE' Sellet hereby accafite this offer and reoomzes
476 83 Listing Broker. Brokpf MLS ID#

477 Address; . o

s Moo #_ . Pk Sales Assooiats //_

479 Sales Assoc. MLSTD# Sales Assos, B-Msil:

380 and recognizes oo .+ 28 Selligd Broker. Broker MLSID #
481 Address: ' -4 g - . -

482 Tete. #(__) Paxfe(_ - Safes Associste

483 Sales Assoc, MLSID#: ¢ Sales Assoc, E-jAil:

484 (CHECK apd COMPLETE THE ONE APFLICABLE)

485 ( }IF A WRITTEN LISTING AGREEMENT 1S CURRE) ;

436 according to an existing, ssparate written professlonsl feg Zgreement ag per MLS # « IfBuyer falls 45 perform

487 and deposite are retained, ,50%, but not excesding the professional foe, shall be oqually divided between the Brokers as full

488 consideration for Brokers' services inoluding costs expended by Brokers, and the balance shall be paid to Seller, OR.

489 ( ) IF NO WRITTEN LISTING AGREEMENT [ CURRENTLY IN EFFECT: Seller shall pay Brokers named above, &t dlosing,

4530 flom the proceeds of sle, 8 profisgsionat fae of /- % of the Purchase Price end ¢ transaction fes of 8

491 for Brokers® services in efecting the sale by Ainding Buyer ready wilting and able to purchase pursuant to e Cowiract. 1f Buyer
falls 10 perform and deposils are reﬁuned. %, but not exceeding the professional fee, shall be avmly divided betwaen the Brokers

:3.34 &8 full consideration for Brokers' serviceg/including costs expended by Brokers, and the balanco shell be paid to Seller,

495 SELLER

Dats __- SELLER Date
456 PrntedName [/ Pirted Narme |
497 Social Seourity or Tex L& # Soolal Security or Tex [.D, #
498 Address . . . .
- 499 Tele.#: () / Pax#:¢___) Teled: (___) Faxd ()
s00 BMail: __/ . , B-Mail:

501, THISIS I D TO BE A LEGALLY BINDING CONTRACT. 1f you do not filly understand this Contraot, scek the sdvice
of an attgfhey prior to siging. I1f you desire fegal ortax advice consult an appropriate professional, This form has been appreved

503 by the/Broward County Bar Asseeiation and the REALTOR® Associstion of Graater Fort Lauderdsle, Inc. Approva) doss
504 ot an opinjon that any of the terms and condiilons in this Contract shoulkd be aceepted by the parties in a partiowlar

. 305 saction, Terms and condltions should be negotiated bassd epou the reapective interests, objections and bargaining positim: of
506
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IN WITNESS WHEREOF, the parties have set thelr hands and seal the day and year

writien above. . :

WITNESSES:

\adtrins Skoanckide
[Witness type or print neme]

(GORPORATE 38AL)

[

Lea R. Feldman, City Managér

" ATTEST:

%LMG/WKQO’GQ M/‘/

onda K, Joseph, City Clerk |,

Approved as to form:

(D)

N Robert B, Dunckel,
Assistant City Attorney




STATE OF FLORIDA:
COUNTY OF BROWARD:

l/) The foregoing instrument was acknowledged bejore me this qu day of
- _Mo __, 2014, by JOHN P. “JACK" SEILER, Mayor of the CITY OF -
FO:&LAUDE;DALE. 1 munlclpal corporation of Florida. I-Ie Is personally knawn to me and did
not taka an o

(SEAL) | N

tary Public, State ¢ .
Signature of Notary taking Acknowiadgment)

et L ANETTE A, JOHNSON | ﬂ/ 7
& -,' Notary Putiic - State of Florida § . Cavie 7 7-?_ ﬁ dhn ,Sgh
£ My Comm. Expires Jan 31, 2015 Name of Notary Typed,
¥ Commigsion # EE 33367 | Printad or Stamped

+

e
gt SFe ganded Through Naticnal Notary Assn.

My Commission Expires: // 3/ //5/
Commission Number &= E 233( 7

STATE OF FLORIDA: |
COUNTY OF BROWARD: /4 fantey D. et Zﬂ&g/‘?Y

ZE foregoing Instrument was/ acknowledged before me this 7% day of

__, 2014, by{LEE R. FELDMAN, Clty Manager of the CITY OF
FOI;l;rk LAUDEI;DALE e municipal corpnmtlon of Florida, Hels parsonally known to me and did
not take an oat

(SEAL) - , Qdd—saur?ﬁf %ﬂ-(f/fjn—w—r

| Notary Pubiic, State-of Florida
% DOWAM Savupa | (Signature of Notary taking Acknowledgment)
o @;, lr;w COMMISSION # & a4z0z5 I . .
: "'rﬁfﬁ.'fi\"i'?&s Bandi(dpl{hﬁrﬁrswaﬁafgmcsl? d2017t . Down, A M 5Hy W eei>i
nderwnters
' : Name of Notary Typed,
Printed or Stamped
My Gommigsion Expires: O/ 36%20/ 7
EL Byfypa s

commlsaion. Numbsr

[




WITNESSES: | . GDC BROWARD RB, LLC, a Delaware:

imited liabliity company

m{,p (. DMsMaaw

[Witﬁass print or type name]

4 [Typs or print name and %tle]

[Witness print or typa name]

STATEOF _J : :
COUNTY OF ;

. The foregoing instrument  was acknuwledged before me this
M%WM»_‘ 2014, by FRANKLIN'GATLINI, $HII, Managing Member of GATLINE
PAR LLG a Delaware limited liability company, Managing Member for GDC BROWARD
RB, LLG, & Delaware fimited kablity company. He Is personally. known fo me or has produced

as ldentiﬂcation and did nottake an oath,”

{SEAL)

ty Public, State of Fiorida
| (Signature of Notary taking Acknowlgdgment)

S SUSAN B, FOLEY ' ;
E E?g;lg%agmgsmmwomm Name of Notary Typed,
7 ecember 27, -
T s eember 27,2017 Printed or Stampsd
My Commission Expires:

Commission Number

LARBALPROPWFIRESTATIONS\GATLIN. WALMART\SIGN BGS.DOCK

]



PARTIES:

PROPERTY:

ADDENDUM TG

LAND SWAP AND DEVELOPMENT AGREEMENT

(“AGREEMENT*)

CITY TO DEVELOPER
PARCEL ONE

CITY OF FORT LAUDERDALE, a Florida municipel
corporation, whose mailing address is 100 North Andrews Avenue,

- Fort Lauderdale, FL 33301 (hereinafter, “CITY*)

-and-

GDC BROWARD RB, LLC, a Delaware limited liability
company whose principal address is 888 East Las Olas Boulevard,

Suite 600, Fort Lauderdale, FL 33301, FEI/EIN # 46-1687319, its

SUCCessors Or assigns (hereinafterf, “DEVELOPER”)

PARCEL ONE:

Lot 23, less the East 4 feet thereof, Block 15, WOODLAND
PARK, UNIT ONE, according to the Plat thereof, as recorded at

'Plat Book 10, Page 64 of the Public Records of Broward County,.
Florida; said lands lying, situate and being in the City of Fort

Lauderdale, County of Broward, State of Florida.
Property ID # 5042 08 02 0230

PARCEL TWO

A PARCEL OF LAND LYING WITHIN THE NORTHEAST
ONE-QUARTER (NE %) OF SECTION 8, TOWNSHIP 50
SOUTH, RANGE 42 EAST, BROWARD COUNTY, FLORIDA,
SAID PARCEL ALSO BEING A PORTION OF PARCEL A,

- “AMENDED PLAT OF WOODLAND PARK — UNIT 1%, AB

RECORDED IN PLAT BOOK 30, PAGE 45 OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA BEING
MORE SPECIFICALLY DESCRIBED AS FOLLOWS: .

COMMENCE AT THE NORTHWEST CORNER OF THE

NORTHEAST ONE-QUARTER (NE. %) OF SECTION 8,

TOWNSHIP 50 SOUTH, RANGE 42 EAST; THENCE NORTH

Land Swap Agreement / Addendum _ 1

Parcel One
CITY to DEVELOFER

EXHIBIT “B”

P




87°47°47" EAST, ALONG THE NORTH LINE OF THE
NORTHEAST ONE-QUARTER (NE %) OF SECTION 8, A
DISTANCE OF 89.65 FEET; THENCE SOUTH 02°12'13”
EAST, DEAPARTING SAID NORTH SECTION LINE, A
DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A
LINE BEING 52.00 FEET SOUTH OF AND PARALLEL WITH
SAID NORTH LINE OF THE NORTHEAST ONE-QUARTER
(NE %) OF SECTION 8, SAID LINE ALSO BEING 2.00 FEET
SOUTH OF AND PARALLEL WITH, AS MEASURED AT
RIGHT ANGLES TO THE SOUTHERLY RIGHT OF WAY
LINE OF BROWARD BOULEVARD, AS SHOWN ON THE
FLORIDA DEPARTMENT OF TRANSPORTATION RIGHT OF
WAY MAP — SECTION 86006-2501, AND 2.00 FEET SOUTH
OF AND PARALLEL WITH, AS MEASURED AT RIGHT
ANGLES TO THE NORTH LINE OF PARCEL “A”, AS
SHOWN ON THE “AMENDED PLAT OF WOODLAND PARK
— UNIT 17, AS RECORDED IN PLAT BOOK 30, PAGE 45 OF
THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA, AND THE POINT OF BEGINNING; THENCE
NORTH 87°47°47" EAST, ALONG SAID PARALLEL LINE, A
DISTANCE OF 10.00 FEET; THENCE SOUTH (2°12'13"
EAST, A DISTANCE OF 10.00 FEET; THENCE SOUTH
43°16’20” WEST A DISTANCE OF 42.31 FEET; THENCE
SOUTH 88°44°53” WEST, A DISTANCE OF 10.00 FEET TO A
LINE BEING 61.00 FEET EAST OF AND PARALLEL WITH,
AS MEASURED AT RIGHT ANGLES TO THE WEST LINE OF
THE NORTHEAST ONE-QUARTER (NE %) OF SAID
SECTION 8; THENCE NORTH 01°15'07” WEST, ALONG
SAID PARALLEL LINE, A DISTANCE OF 10.00 FEET;
THENCE NORTH 43°16°20” EAST, A DISTANCE OF 42.07
FEET TO THE POINT OF BEGINNING. |

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE
OR LESS.

PARCEL THREE

SEE
LAND SWAP AND DEVELOPMENT AGREEMENT

The following Addendum is to the (i) Land Swap Agreement between the parties, and (ii)
the Deposit Receipt and Contract for Sale and Purchase for PARCEL ONE (hereinafter, "Contract
— PARCEL ONE") attached to the Land Swap Agreement as Exhibit “A” and is hereby
incorporated into that Land Swap Agreement and Contract between the parties and the parties do
hereby agree as follows: '

Land Swap Agreement / Addendum 2

Parcel One
CITY to DEVELOPER



1. - Purchase and Sale. Subject to the terms and conditions of the Contract —
PARCEL ONE, as amended by this Addendum, CITY shall sell to DEVELOPER, and
DEVELOPER shall purchase from CITY, all of CITY’S right, title and 1nterest in and to PARCEL
ONE

1.1,  Effective Date. The Effective Date of this Contract shall be the first day of

the month next succeeding that date upon which the CITY”S City Commission authorizes

- execution of this Contract. CITY shall not authotize execution of the Contract until such

time DEVELOPER has authonzed execution of the Contract and has executed the
Contract.

: 2. Closing Date. This Contract shall be closed and the deed and possession of
PARCEL ONE delivered no later than (i) then (10) days after the close of the Investigation Period,
unless extended by other provisions of this Contract or separate agreement.

2.1  Conditions Precedent to Closing. The following are conditions precedent
to the Closing on the conveyance of PARCELS ONE and TWO:

2.1.1 Simultancous with execution, delivery and recording of the
conveyances of PARCELS ONE and TWO, exccution and recording of the
Declaration of Covenants with respect to DEVELOPER’S post closing obligation
of permitting and construction, perpetual maintenance, repair and reconstruction of
facilities, as needed from to time, of the City Entranceway Improvements on
PARCEL TWO, said Declaration of Covenants being attached as Exhibit “F* to
the Agreement.

22 Placeof Closing. Closing shall be at the office of the CITY’s closing agent.

3. Evidence of title. Evidence of tltle for PARCEL ONE shall be dehvered to
DEVELOPER within ten (10) days after the Effective Date of this Contract. DEVELOPER shall
- have thirty (30) days from the date of recelvmg evidence of title to examine same. The time and
procedure for curing title defects shall be in accordance with §s 10. (“Evidence of Title™),10.2
(“Release of Reservations™), and 10.3 (“Tltle Defects”) of the Contract.

3.1 Conveyance. CITY’s conveyance of title to PARCEL ONE may be subjeet
to public utility easements of record which are located contiguous to PARCEL ONE lines
and not more than seven (7) feet in width.

3.2 Declaration of Covenants. At Closing, the Declaration shall be subject to
public utility easements. of record running through PARCEL THREE, together with the
“Permitted Exceptions”, provided, however that bu¢ the Declaration shall not be
subordinate and inferior to liens or encumbrances upon PARCEL THREE. DEVELOPER
shall be required to secure Joinder, Consent and Subordination from any superior lien
holders or encumbrancers. :

Lend Swap Agreement / Addendum - 3
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4.  Survey. If the survey shows encroachment(s) on PARCEL ONE or that
improvements located on PARCEL ONE encroach on easements, lands of others, or violate any
restrictions, contract covenants or applicable governmental regulation, the same shall constitute a,
title defect, the time and procedure for curing such shall be in accordance with §s 10. (“Evidence
of Title”), 102 (“Reservations™), and 10.3 (“Title Defects™) of the Contract.

5. Inspections, Testing and Examination.

() DEVELOPER shall be provided a period (“Investigation Period™) for investigation,
testing and examination of PARCEL ONE as set forth herein. The "Investigation Period” under
this Contract shall be a period starting with the Effective Date of the Contract and ending sixty
(60) days thereafter. During the Investigation Period, DEVELOPER shall have the absolute right,
through its agents, servants, employees and contractors, to enter upon PARCEL ONE for the
purpose of investigation, discovery, inspection and testing of PARCEL ONE, including, without
limitation soil testing and boring, environmental studies or any other testing DEVELOPER
determings to be necessary or appropriate to the evaluation of the purchase and sale of PARCEL
ONE including inspection as provided in 4§ 15 (“Inspections, Repair and Maintenance”) of the
Contract, CITY agrees to cooperate, at no expense to CITY, in regard to DEVELOPER’S efforts
to obtain all relevant information respecting the investigation, discovery and testing, providing to
DEVELOPER within ten (10) days of the Effective Date hereof copies of CITY'S Books and
Records respecting any previous environmental assessments of PARCEL ONE in question,
including those Books and Records in the possession of CITY or any of its agents, '

(b)  In connection with such inspection, there shall be no soil tests or other invasive
tests that can or may cause damage to PARCEL ONE unless DEVELOPER has received CITY’S
prior written approval of such tests. The City Manager is authorized hereby to provide such,
written. approval of such tests on behalf of CITY. All such entries shall be at the risk of
DEVELOPER; CITY shall have no liability for any injuries sustained by DEVELOPER or any of
DEVELOPER’s agents or contractors. DEVELOPER agrees to repair or restore promptly any
damage to PARCEL ONE caused by DEVELOPER, its agents and contractors under this
Paragraph. Upon completion of DEVELOPER’S investigations and tests, PARCEL ONE will be
restored to the same condition, as it existed before DEVELOPER's entry upon PARCEL ONE. In
the event this Contract is terminated without a closing upon and passing title, DEVELOPER's
_ obligations under this Paragraph shall survivé termination of this Contract for a period of six (6)

-months. . '

(c) Inthe event that DEVELOPER is satisfied with the results of the Inspections prior
to the expiration of the Inspection Period and DEVELOPER is not opposed to waiving its Right of
Cancellation under 9 7 hereof, DEVELOPER shall provide CITY with written notice that it is
satisfied with the Inspections and waives any further Right of Cancellation, thereby allowing the
parties to accelerate the Closing, subject to the CITY providing DEVELOPER with reciprocal
written notice as to satisfaction of Inspections and waiver of Right of Cancellation,

6. Ext.en.ion of time. In the event DEVELOPER'S Investigation reveals a need for
the parties to extend the times under this Contract, then either the (i) Investigation Period (5 of the
Addendum), (i) Right of Cancellation (7 of the Addendum), or (iii) Closing Date (§2 of the

Land Swap Agreement / Addendum 4
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Addendum) or all ‘(i), (i), (iii) may be extended by written instrument signed by both CITY and .
DEVELCPER. As to the CITY, the CITY’s City Manager shall have the authority to execute
any such instrument extending time under this § 6 of the Addenduvm.

T Right of Cancellation. DEVELOPER shall have the absolute and unqualified
right to terminate and cancel this Coniract and Land Swap Agreement by delivering written
notice of such cancellation to CITY no later than 5:00 PM on the fifth (5™) business day after the
Investigation Period has elapsed. The right of cancellation may be exercised upon the discovery
of any condition determined to be unacceptable to DEVELOPER in its sole discretion,

8. Leases. Conveyance of title to PARCEL ONE shall be free of any leasehold
interests ot claims by persons in possession of PARCEL ONE

8.1  Prohibition Against New Leases. Between the Effective Date hereof and
the date of the Closing, CITY shall not enter inio any new Leases for any portion of
PARCEL ONE.

9. Possession and Occupancy. As to PARCEL ONE, possession and occupancy
shall pass to DEVELOPER at Closing.

10.  Personal Property. CITY represents and acknowledges that there is no personal
property located on the PARCEL ONE that is a part of the sale of the PARCEL ONE. All of
CITY’s personal property shall be removed from PARCEL ONE by the CITY prior to Closing.

11.  Service Contracts. CITY represents and acknowledges that there are no Service
Contracts concerning PARCEL ONE and CITY will not enter into any service contracts
concerning PARCEL ONE prior to or after the Closing which would bind DEVELOPER or
PARCEL ONE without the written consent of DEVELOPER, which may not be unreasonably
withheld.

12.  Destruction or Condemnation of PARCEL ONE.

(@  In the event that all or any portion of PARCEL ONE is damaged or destroyed by
any casualty or by a takiong or condemnation under the provisions of eminent domain law afier the
Effective Date but prior to the Closing, CITY shall give DEVELOPER prompt written notice of
same (“Condemnation/Casualty Notice”).

(b) Within fifteen (15) days after receipt of the Condemnation/Casnalty Notice,
DEVELOPER shall have the option of (i) taking PARCEL ONE in “AS8 IS” condition, together -
with insurance proceeds, if any, or (ii) terminating this Land Swap Agreement, Contract and
Addendum by delivery of written notice to CITY. If the Closing date falls within such fifteen (15)
day period, the Closing date shall be extended until the day after the expiration of the fifteen (15)
day period.

(¢) In the event DEVELOPER elects under subsection (b)(i) above to take PARCEL
ONE in “AS IS” condition, then CITY shall, upon Closing, assign to DEVELOPER all claims of

Lend Swap Apreement / Addendum 5
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CITY under or pursuant to any casualty insurance coverage, or under any provisions of eminent
domain law, as applicable, and all proceeds from any such casualty insurance or condemnation
awards received by CITY on account of any such casualty or condemnation, as the case may be (to
the extent the same have not been applied by CITY prior to the Closing Date to repair the resulting
damage), and there shall be no reduction in Purchase Price (except that in connection with a
casualty covered by insurance, DEVELOPER shall be credited with the lesser of the remaining
cost to repair the damage or destruction caused by such casvalty or the amount of the deductible
under CITY’s insurance policy [except to the extent such deductible was expended by CITY to
repair the resulting damage.

13, CITY Representaﬁons and Warranties. | CITY hereby represents and warrants
the following to DEVELOPER:

()  Authority. CITY has all requisite power and authorlty to execute and deliver, and
to perform all of its obligations under, this Contract.

(b)  Enforceability. This Coniract constitutes a legal, valid and binding obligation of
CITY enforceable against CITY in accordance with its terms, except as limited by bankruptcy, -
insolvency, reorganization, moratorium and other similar laws of general applicability relating to
or affecting the enforcemient of creditor’s rights and general equitable principles.

; () No Bankriaptcy or Dissolution. No “Bankruptey/Dissolution Event” (as defined

below) has occurred with respect to CITY. As used herein, a “Bankruptcy/Dissolution Event”
means any of the following: (a) the commencement of a case under Title 11 of the U.S. Code, as
now constituted or hereafter amended, or under any other applicable federal or state bankruptcy
law or other similar law; (b) the appointment of a trustee or receiver of any property interest; (¢) an
assignment for the benefit of creditors; (d) an ettachment, execution. or other judicial scizure of a
substantial property interest; (¢) the taking of, failure to take, or submission.to any action
indicating an inability to meet its financial obligations as they accrue; or (f) a dissolution. or
liquidation, death or incapacity.

(d) Litigation. Except as may be set forth in Exhibit “1%, CITY has received no
written notice of any pending or threatened action, litigation, condemmation or other proceeding
against PARCEL ONE or against CITY with respect fo PARCEL ONE, nor is CITY aware of any
such pending or anticipated action or litigation regarding PARCEL ONE or against CITY with
respect to PARCEL ONE.

()  Compliance. Except as may be set forth in Exhibit “2” CITY has received no
written notice from any govermnentai authority having jurisdiction over PARCEL ONE to the
effect that PARCEL. ONE is not in compliance with apphcablc laws, ordinances, rules or
regulations.

(f)  CITY is not a "foreign person" within the meaning of the Internal Revenue Code,
end at Closing, CITY shall deliver to DEVELOPER an affidavit to such effect. CITY
acknowledges and agrees that DEVELOPER shall be entitled to fully comply with Internal
" Revenie Code Section 1445 and all related sections and regulations, as same may be amended

Land Swap Agreement / Addendum i 6
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from time to time, and CITY shall act in accordance with all reasonable requirements of
DEVELOPER in order to effect such full compliance by DEVELOPER

(g) At Closing, the CITY shall provide to the DEVELOPER an updated certification
certifying that all the above representations and warranties of the CITY continue to be true and
correct remain in full force and effect,

14.  Computation of Days. In computing any period of time expressed in day(s)
in this Contract, the day of the act, event, or default from which the designated period of time
begins to run shall not be included. The last day of the period so computed shall be included
unless it is a Saturday, Sunday, or legal holiday, in which event the petiod shall run until the end
of the next day which is neither & Saturday, Sunday or legal holiday. When the period of time
prescribed or allowed is less than seven (7) days, intermediate Saturdays, Sundays, and legal
holidays shall be excluded in the computaﬁon ‘

15. Notice. All notices under this Contract to be given‘by one party to the other shall
be in writing and the same shall only be deemed given if forwarded as follows:

(8) By certified mﬁil, return receipt requested, to the following addresses:

DEVELOPER: Frankiin Gatlin, CIII
Gatlin Partoer 3, LLC, Managing Member for
GDC BROWARDRB,LLC
888 East Las Olas Boulevard, Suite 600
" Fort Lauderdale, FL 33301

with a copy to: Nectaria Chakas
Lochrie & Chakas, P.A.
1401 East Broward Boulevard, Suite 303
Fort Lauderdale, FL 33301
Telephone: (954) 779-1119
FAX: (954)779-1117 .
e-mail: NChakas@lochrielaw.com

CITY: - Lee R. Feldman, City Manager

' City of Fort Launderdale
100 North Andrews Avenue
Fort Lauderdale, Florida 33301
Telephone:  (954) 828-5129
FAX: (954) 828-5021
LFeldman@fortlauderdale.gov

with & copy to: Robert B, Dunckel, Assistant City Attorney
City of Fort Lauderdale
1060 North Andrews Avenue
Fort Lauderdale, Florida 33301

Land Swap Agreement / Addendum 7
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- Telephone:  (954) 828-5036
FAX: (954) 828-5915
BDunckel@fortlauderdale.gov

or to such other addresses as the parties may by writing des1gnate to the other party from time to
time. All notlces, demands, deliveries, or other communications hereunder shall be deemed to
have been given or served for all purposes hereunder forty-eight (48) hours after the time that such
communication was deposited in the United States mails (Saturdays, Sundays and legal holidays
excluded), postage prepaid, in the manner aforesaid, provided however, that for any distance in
excess of five hundred (500) miles, overnight express service shall be utilized.

() The notlce may also be served by personal delivery to the CITY or DEVELOPER
as indicated above. ,

16. Documents for Closing. All documents for closmg prepared by CITY shall be
submitted to DEVELOPER for approval at least two (2) days prior to Closing.

17.  Brokers. CITY and DEVELOPER warrant and represent to each other that no
broker or agent bas been employed with respect to the sale of PARCEL ONE. Other than as
represented above, neither this Contract nor any subsequent transaction between CITY and
DEVELOPER involving PARCEL ONE has been brought about through the efforts of any Broker.
CITY and DEVELOPER agree that in the event of a breach of this warranty and representation,
the offending party shall indemnify and hold the non-offending party harmless with respect to any
loss or claim for brokerage commission, including all attorneys' fees and costs of litigation through
appellate proceedings. This paragraph shall survive expiration of this Contract.

18,  Proceeds of Sale. All payments made by DEVELOPER shall be made in the form
of U.S. currency, or escrow account check drawn on the account of the Title Insurance Agent ot
Attorney licensed to practice law in the State of Florida or wire transfer of funds or equivalent
drawn on a financial institution with branches in Broward, Miami-Dade or Palm Beach County
which must have at least one branch in Broward County.

19.  Purchase "As Is". Subject to the provisions herein, DEVELOPER acknowledges
that it has performed, or will perform pursuant to this Contract, sufficient physical inspections of
PARCEL ONE in order to fully assess and make itself aware of the physical condition of PARCEL
ONE, and that DEVELOPER is purchasing PARCEL ONE in an “AS IS” condition. Nothing
contained in this Paragraph shall be construed as fo negate CITY’s obligation to convey
marketable title by Statutory Warranty Deed. Except as may be expressly set forth in or required
by this Contract, DEVELOPER acknowledges that the CITY has made no other representations or
warranties as to the condition or status of PARCEL ONE and that DEVELOPER is not relying on
any other representations or warranties of the CITY, any broker(s), or any agent of CITY in
purchasing PARCEL ONE. Except as may be expressly set forth in or required by this Contract,
DEVELOPER acknowledges that neither CITY nor any agent of CITY has provided any other
representations, warranties, promises, covenants, agreements or guaranties of any kind or
character whatsoever, whether express or implied, oral or written, past, present or future, of, as to,
concerning or with respect to:

Land Swap Agreement / Addendum B
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(a) The nature, quality or condition of PARCEL ONE, including, without
limitation, the water, soil and geology;

(b)  The income o be derived from PARCEL ONE;

(¢)  The suitability of PARCEL ONE for any and all activities and uses which
DEVELOPER may conduct thereon;

(d). The compliance of or by PARCEL ONE or its operation with any laws,
rules, ordinances or regulatimls of any applicable governmental authority or
body;

(e)  The habitability, merchantability or fitness for a particular purpose of
PARCEL ONE; or

) Any other matter with resﬁecf to PARCEL ONE.

Without limiting the foregoing, CITY does not and has not made and specifically
disclaims any other representation or warranty regarding the presence or absence of any hazardous
substances, as hereinafter defined, at, on, under or about PARCEL ONE or the compliance or non-
compliance of PARCEL ONE with any laws, rules, regulations or orders regarding Hazardous
Substances (collectively the “Hazardous Substance Laws™) other than the representation that the
CITY has not received any notice from any governmental agency of any violation of any
Hazardous Substance Laws relating to PARCEL ONE. For purposes of this Contract, the term
“Hazardous Substances™ shall mean and include those elements or compounds which are contained
in the list of Hazardous Substances adopted by the United States Environmentzal Protection Agency
and the list of toxic pollutants designated by Congress or the Environmental Protection Agency or
under any Hazardous Substance laws, Hazardous Substances shall also include Radon Gas.
DEVELOPER further acknowledges that neither CITY nor any agent of CITY has provided any
representation or warranty with respect to the existence of asbestos or other Hazardous Substances
on PARCEL ONE other than as may be specifically set forth in this Contract.

- DEVELOPER acknowledges that it has completed its own market due diligence of
. PARCEL ONE, and that the Purchase Price reflects DEVELOPER's informed judgment as to the
matters set forth herein.

20.  Disclosure of Beneficial Ihterest(s). [This Paragraph intentionally deleted.]

21.  Conflict. In the event of any conflict or ambiguity between this Addendum and the -
underlying Land Swap Agreement and Contract that it modifies, this Addendum shall control.

22, Miscellaneous.

Land Swap Agreement / Addendum 9
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. (a) 'Inco;p' oration of Exhibits. All exhibits attached and referred to in the Land Swap
Agreement, Contract and Addendum are hereby incorporated herein as fully set forth in (and shall
be deemed to be a part of) this Land Swap Agreement.

(b)  Time of the Essence. Time is of the essence of this Agreement.

(¢)  Severability. If any term: or provision of this Contract or the application thereof to
any person or citcumstance shall, to any extent, be invalid or unenforceable, the remainder of this
Contract, or the application of such term or provision to persons or circumstances other than those
as to which it is held invalid or unenforceable, shall not be affected thereby, and each such term
and provision of this Confract shall be valid and be enforced fo the fullest extent permitied by law.

(d) ~Interpretation. Words used in the singular shall include the plural and vice-versa,
and any gender shall be deemed to include the other. Whenever the words “including”, “include”
or “includes” are used in this Contract, they should be interpreted in a non-exclusive manner The
captions and headings of the Paragraphs of this Coniract are for convenience of reference only, and
shall not be deemed to define or limit the provisions hereof. Except as otherwise indicated, all
Exhibits and Paragraph references in this Contract shall be deemed to refer to the Exhibits and
Paragraphs in this Contract. Each party acknowledges and agrees that this Contract (2) has been
reviewed by it and its counsel; (b) is the product of negotiations between the parties, and (c) shall
not be deemed prepared or drafted by any one party. In the event of any dispute between the
parties concerning this Contract, the parties agree that any ambiguity in the language of the
Contract is to not to be resolved against CITY or DEVELOPER, but shall be given a reasonable
interpretation in accordance with the plain meaning of the terms of this Contract and the intent of
the parties as manifested hereby.

(¢) No Waiver. Waiver by one party of the performance of any covenant, condition or
promise of the other party shall not invalidate this Contract, nor shall it be deemed to be a waiver
by such party of any other breach by such other party (whether preceding or succeeding and
whether or not of the same or similar nature). No failure or delay by one party to exercise any
right it may have by reason of the default of the other party shall operate as a waiver of default or

-modification of this Contract or shall prevent the exercise of any right by such party while the
other party continues to be so in defavit.

() Congents and Approvals. Except as otherwise expressly provided -herein, any
approval or consent provided to be given by a party hereunder shall not be unreasonably withheld,
delayed or conditioned.

(8) Governing Law. The laws of the State of Florida shall govern this Contract,

(h)  Third Party Beneficiaries. Except as otherwise expressly provided in this Confract,
CITY and DEVELOPER do not intend by any provision of this Contract to confer any right,
remedy or benefit upon any third party (express or implied), and no third party shall be entitled to
enforce ot otherwise shall acquire any right, remedy or beneﬁt by reason of any provision of this
Agreement.
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(1) Amendments. This Agreement may be amended by written agreement of
amendment executed by all parties, but not otherwise.

G Jurisdiction: Venue. Each party hereby consents to the exclusive jurisdiction of any
state or federal court located within the jurisdiction where PARCEL ONE is located. Each party
further consents and agrees that venue of any action instituted under this Contract shall be proper
solely in the jurisdiction where PARCEL ONE is located, and hereby waives any objection to such
venue. . '

(k)  Waiver of Trial by Jury. The parties hereby irrevocably waive their respective
rights to a jury trial of any claim or cause of action based upon or arising out of this Contract. This
waiver shall apply to any subsequent amendments, renewals, supplements or modifications to this

* Contract. In the event of litigation, this Contract may be filed as a written consent to a trial by the
court.

G\rhd office\2013\Real Property\LandSwap. Gatfin\202.10.20.13(d).docx
Girbd office'\2013\Resl Property\LandSwap.Gatlin\202.10.29.13(d.1).docx
L:REALPROP2014\Land Swap.Gatlin202.10.29.13(d.1).docx

[TI-[E BALANCE OF THIS PAGE INTENTIONALLY REMAINS BLANK.]
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IN WITNESS WHEREQF, the parties have sct their hands and seal the day and year
written above.

WITNESSES: o CITYO LAURERDA.E
‘}/QJ—- - R

By

o (‘)A‘ - ﬁﬁl\f)’ “Jack” Seiler, Mayor
itngss type or print name] _ -
ng,g’w;aé‘k@(p By, = Se®

\ Lee R. Feldman, City Manager

v w - ﬁé\*\
%amm J@_ wu{rz’%ﬁ-/& I ATTEST:

{Witness type or ptint name]

(CORPORATE BEAL) Q S ,,a-/ /< Q—[/z’f ﬁ'/Z/

.T})ﬁda K. Joseph, City Clérk

. Approved as to form:

| ﬁwf Q@am‘wf/

Rébert B. Dunckel, Asgt. City Attorney

STATE OF FLORIDA:
COUNTY OF BROWARD:

' I The foregoing instrument was acknowledged before me this /‘S{,hday of
Miareh " 2014, by JOBN P. “JACK” SEILER, Mayor of the CITY OF FORT
LAUDERDALE a municipal corporatlon of Florida. He is personally known to me and did not

take an oath.
(SEAL) J™ S s, JEANETTE A. JOHNSON lﬁ il ﬂz 7. MW '
: R % Notary Public - State of Florida tary Public, State0f Florida ‘
2+le @ s)* ¥ My Comm. Expires Jan 31, 2015 | ignature of Notary taking Acknowledginent)
‘“3?,6 eSS Commission # EE 33367 - - .
“en™ Bonded Through National Notary Assn. ¢
ary Assn }fﬁ”&#ﬂ /.{}—,, l’ln.‘m
R ' ' Name of Notary Typed,
Land Swap Agreement / Addendum 12
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- Printed or Stamped

My Commission Expires: !/3 / //}/

Commission Number £ 35;(0'7
STATE OF FLORIDA: ' '
ARD: : ‘
COUNTY OF BROWARD /éfﬁm@c/ D Haairlosre rﬁ# .
. The foregoilﬁtrument was acknowledged before me this 7/ day of
M(JT_ i, 2014, byALEE R. FELDMAN, City Manager of the CITY OF FORT
LAUDERDALE, a municipal corporation of Florida. He is personally known to me and did not
take an oath.

(SEAL) . - Oy e

Notary Public, State of Florida
(Signature of Notary taking
Acknowledgment)

DONMA M. SAMUDA
MY COMMISSION # EE 842025
EXPIRES: Janyary 30, 2017

Banded Thra Notary Pubiic Underwriters

DoAY 5B mudB
Name of Notary Typed,
Printed or Stamped

My Commission Expires: <V /5'0 %? 077

EE 20085~
Commission Number
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WITNESSES: GDC BROWARD RB, LLC, a Delaware
limited liability company authorized to do
business in the State of Florida

By: GATLIN PARTNER 3, LLC, a
Delaware limited liability company, its
Managing Member

N P el

[Wltness print or type name]

| ,QZ&J%,% ?Mﬁ;f}_ ATTEST:

[ Witness print or type name]

STATE OF FLORIDA:
COUNTY OF BROWARD:

The foregoing instrum K]_JNEM acknowledged before me ﬂns{ﬁﬁf{, day of
W , 2014, by FRAN GATLINE, @111, Managing Member of GATLINE
PARTNER 3, LLC a Delaware limited liability company, Managmg Member for GDC
BROWARD RB, LLC, a Delaware limited liability company He is w@%%_wn to me or

have produced as identification and did not take an
oath,
(SEAL)
(S1g11ature of Notary takmg Ackypledgment)
P MY COMMSS rouy '
Erala SION ¢ FF
‘?@,g EXPIRES: December 2077233?17 Na.me OfNOtary Typed,
A G Bonded Thru Notary Public Underwriters Printed or Sta.mpcd
My Commission Expires:
Commission Number
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EXHIBIT “1”

PENDING LITIGATION
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EXHIBIT 2

Notice(s) from Governmental Authority
that Real Property is not in compliance with
laws, ordinandinces, rules or regulations
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' BARCEL TWD
GDC BROWARD TO CITY

#%ZONTNG DIBTRICT

1 . . DEPOSITRECEIPT AND CONTRACT FOR SALE AND PURCHASE
2 (FHA, VA or CONDOMINIUM/HOMEOWNER'S ASSOCIATION CONTRACT, ADDENDUM REQUIRED)

3 ER CITY OF FORT LAUDERDALE, a Florida mumicipal corporation

4 -mﬁ,g EROWARD: ﬁﬁ 5 I.I.ﬂ' A ng] ma;e limited 1igbility company
.5 Buyer and Seller agree Seller shall sell and Buyer shall buy the following real property {“Real Properly”) and personal

6 property (“Personalty") {collectively *Property”) upon the terms and conditlons and any eddendurn o this Contract.
-7 1.LEGAL DESCRIPTION of Real Property kocated in BROWARD Cuunty,

8 Mwmmm PARCEL WO

9 TAX FOLIO #
10 1.1 PROPERTY ADDRESS: KA

(Agdreon) ) @n
12 1.2 Seller repmemthe Propart,y can be used for the fallowing purposes: GIIE-QE_EI_L&UDERBALE_CB._._

13 mﬂw\

Gedead ot &b 4 B4 n a2 i 4 o)

14

» 15 2.1 Depositmadeatﬂ:at:mel!uyerwmomdthisdmummt R TPOROPPRRNN. |
16 2.2 Additional deposit due within _-___ - United States busmessdaysaﬁerﬂffectwel)ate :
17 Time is of the essence anto ALL deposiie. .., .0 ccovvivrrvriontneinaresanneren $

1% All Deposits to be held by: - (“Bs
19 2.3 Amount of new note and tortgage to be executed by Buyer to any lender otherthm Bellgpt
20 Type of mortgage
21  (CHECK ONE) ( )Conventional, { )FHA, { )VA (fFHAorVA s i
2 (CHECK ONB) () Provailing Rate & Terms; OR ( ) Intsrest Rate >
23 {CHECK ONE) ( )Fixeante.[ ) Variable rate with e mexivaum ogillf
24 Other terms: '

25 24 Enisting mortgege balanco encumbering the Real Property .

26 mheASSUMBDbwaerapm:mamly.... ....... vragfeiiens srraeeranie e ¥
27 Morigagse Name __- hn #, .

28 (CHECK. ONE) { ) Fixed rete not fo exceed the rpp¥of % :

29 { ) Vegiable currest rate wi mum osilingof - * %%

30  BalloonMortgage: ( )Yes ( )No Malloon Due Dste:
- 31 Cther tetms: -

32 2.5 Purchase money noteto Seller sogufed by a( ) Ist OR( ) 2nd purchase money momaga,

33 bearing interestettherate ofgr”. - % per enmun with payments baaed o _years

34 amortizetion OR payabled principal and intersst per P | ,

35  Balloon Morfgage: ( )No BalloonDue Date: :

36 Due on sale: es ( INo Noprepayment pshalty. oo

37 2.6 Otherconsiglefation: = ...ieeecieisiiennissaiieiien $

3§ 2.7 Approxjuft epaymcntdneatcbshrgasdescﬂbedinmgr&PhZN

39 rfoes not include closing costs and propald items) .. .. ..evverioierrnarin, Seenen 3

4? o n1in . h -

41 3. CLOSING DATE: This Contract shall be closed and the deed and possession shel! be delivered on or bafore
42 SEE ADDENDUM » 20 (“Closing Date”) inless extended by other provisions of this Contract or
43 peparate agreament. i L
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44

45
46
47
48

T 88

property Address;__OPC BROWARD RB, LLC / GITY OF FORT LAUDERDALE

'“‘I'

%WMWW%W y gty
executed by all pariies and a copy delivered to all parties or theix Aulhoﬁzed Repraseumhve, fiis offer. is withdraw
ali deposits will be raturnied io Buyer,

495, PERSONALTY INCLUDED: All fixed items including: all landsoaping; window screens, window teatsfents and
50 hardware; wall-tio-wall ar attached floor coverings and attachad Sighting fixtures as now installed on the Rep¥P
51 Also included are the following checked items: { ) range, { )Yoven, { )refrigerator, ( )dish 2
52 { )microwaveoven,( )trashcompactor,( )washer,( )dryer,( ) ceiling fans( )
53 equipment, ( ) satellite dishes, ( )seomity/alarm gystams, (° ¥peo] cleaning pq'uipmem E
54 A ' . B . .
55 5.1 ADDITIONAL PERSONALTY INCLUDED: ' / :
R L )
57 : f

5.2 PERSONALTYNOT INCLUDED: / :
59 53 LEASED ITEMS: ( ) security/alerm systems, ( ) propgeétanks, ( )solar equipment, { ) setéllite dlshes,
61 6, FACSIMILE/COUNTERPARTS: A legible

62 considered as orlginals. This Contract may be signes

acsjsflc copy of thi entire Controct and oy slgnstures shall be

h counterparis and taken together shall be considervd an original.
7. EFFBCTIVE DATE: The Effective Date of ifis Contract (“Effective Date”) shell be the day upor which it becomes

fully executed by all parties and & copy, delivpefd to all parties or thelr Authorized Reprcsemartive -
ERNED: All time periods wilt be computed in business days uniess olhm'wise

peried ends on a Seturday, S

periods will'end at 5:00 pm. Io ﬁmuinﬂwnmmtywhmﬂwkul?mpmﬂslomud.

9, DELIVERY TO AUTH@RIZED REPRESENTATIVE: Delivery of any document mquned ot permitted by this
Contsact to be delivered ip/Buyer or Saller shall be demmed to be deliverad when delivery has been made to such per:y 8
gifve (“Authorized Representative”).

9.1 DBFINI‘T‘ION f AUTHORIZED REPRESENTATIVE: Authorized Rapresentatwe shall include:

ariee’s real esfate firm;
1 as 10 Buyer, the Flonda wal usute llcensee(s) preselmng this document to Sel!ar ar Seller’s Authorized

10. EVIDBNCE GF 'f‘lTLE. Sdlcr Shall, ot Seller’s expenna furnish to Buyai' or B\lyer‘s tlosing agent not Ieas than
fifteon (15) business days prior to the Closing Date either: 1) a certified absteact of titje which shatl cummence with the
enrifest public records with certified search through the Rffective Date; or 2) & prior owner’s title insurarice policy lssued
by a currently Heensed titlo insurance company and partial cortified abstract or centified search from the date of such
policy thvough the Effective Date. Sefler shall convey & marketable title, subjeot only to Hens, sncumbranoss, exceptions

on qualificafions sef forth in this Contact amd those Which shall be discharged by Seller at or befors dlosing, Marketable

htle slial! be detannimd mcordmg to applioable Tltle Standards udo;:tad by 'Ihe Flnndn Bar antl in aocordamn wnh the law.

deliver to Buyer, ! title imurnncu aommmuent and policx issuecl by 1 Flm‘idu lieemed (it inom ——— tn majur
institutional Jendess located in Palm Beach County agreelng 1o {gsye.to-Bayerrion Tecording of the dead. an owner’s
pohcy‘oftitle lnaumnce in ﬂlaamount of theRire oe, nsuring marketable title in Buyer to the Real Property
subjact onl o ARORTVOTHITCES, exceptiona or qtnhﬁcauons set forth in this Contract-and. those which shall be

‘
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Property Address: MMC / CITY OF FORT LAUDERDALE

defect, unless such tight of entry is prohibited by government regulations,

10,3 TITLE DEFECTS: Buyer shall have ten (10) biisiness dnys from the date of receiving evidence of tifle to
examine same. If title is found to be defective, Buyer shall within seid period, notify Seller in writing specifying
the defects. If such defucts render the title unmarketable, Safler shall have thirty (30) business days from the receipt
-of such notico 1o cure the defects, and if after said period Seller shall not have cured the defects, Buyer shall have
the option oft 1) aceepting title as it then is; or 2) teyminating this Contract by delivery of written notice to Seller or
his Authorized Representative, and deposits shall be teturned to Buyer and al partias shall be :eleased from all
further obligations herein.

11, SURVEY: Buyer, &t Buyer's expense, within the time allowed 1o deliver evidence of title and to examine
same, .may have the Real Property surveyed end ceriified by a registered Florida shirveyor. If the survey shiwa
encroachment on the Rezl Property or that improvements located on the Real Property encroach on setback linas,

10,2 RESERVATIONS; A right of enry in connection with oil, mineral or gas reservations shall constitute a title -

easements, lands of others, or vidlate any restrictions, coniract covenanis or applicable governmental regulaﬁon, '

the same shall constitute » title defect. If the Real Property. is Jocuted east of the Intracoastal Weterway it may be
affected by the Cosstal Construction Control Line as defined in F.S; 161,053,

12. CONVEYANCE: Seller shall convey title to the Real Property by statutory warrenty, or fiduciary special warranty
deed, if applicuble, subject only to land use Jesignation, zoning restrictions, probibitions and ofher requitemers

imposed by govemmml auﬂmnty, wstﬂctions, easemmls and mms appenring on the pint or oﬂlerwue comnen to’
thesubdivision' peliom . ; 1

hxes for year of ulnsing ancl nuhaaqusnt ym,asnumed mortgagas and purchaae

MM
money morigages (provided there exists at closing no violation of the forogoing and nons of them prevents the use of the

Real Property for the purpose represented in this Contract); matiors contained in this Contract and matters otherwise
accepted by Buyer. Personalty shall, at request of Buyer, be transforred by an absolute bil) of sale with watranty of title,
subjeut only ] such maturs as are oﬂm-wise pmvidad horam

from the nwngagee mﬂng forth the prmclpa.] ba]mce. method of paymant. mterestrate and whmherﬁe mortga % 5;.
good standing, IT there are charges for the change of ownership, indluding cherges for essumption, they shalLbe"neid by
Buyer unless the total charges exceed one percent (1%) of the'unpald balance of the mortgege to be assupp Ifthgtm;l
cost of the above ftems exceed one percent (1%) of the unpajd balance of the mortgege to be assumpds then either

shall have the opticn of paying any amount in excess so the entire cost ig paid, and thls orgetft shall remain m )

fameandeffeot.l-lowever.ifneimpwﬂsﬂﬂnopnyﬂieaddltimmlamount,ﬂun sithef party may terminate this

Contract by defivery of written notice to'the ather party or his Authorized an vé, and deposits shall be retomed .

to Buyet and atl parties shell be releassd from all further obligations herein.
13.1 APPLICATION AND QUALIRICATION: Buyer shall make npplicat

witila buginess days (five (5) business days if this biank is noj8fled in) afler the Effective Date, Buyer agreey

r assumption of the existing mortguge

10 meke a good fuith, diligent effort o assume the existing mortgegpafid agrees to execute.all doournsnts required by the

mortgagee for the assumption. If the morigagee doss not give yriite oomentto permit the Buyer to dasums the existing
mortgage at the rate and termas of payment specified hesajpe@ithin___,___ business days {twenty (20) business day=s if
this biank is not filled in)after the Effective Date, e et party may " terminate this Contract by delivery of wrltten notice
to the-other party or his Authorized Represontp md deposits shall be retarned to Buyer and ofl parties shall be
released from all further obligations hetwin, Jifis nght of termination shall cease uponr Buyer obtaining wiitten approval
for assumption of the mortgage prior tg.d¢livery of the notice of termination,
132 VARIANCE: Any varlance in § ampint of & morigage fo be assumed and the emount étated in this Contract shall he
added to or deducted from the path payinent. If the morigage belancs s more than thees parcet (3%) lesa than the amount
indicated in this Gontrac er shall hava the option of adjusting the Purchags Prive to an amount whete the differentlal i
no mors than thrao pipadl (3%), and if Seller declines to do 50, then either party may torminate this Contract by delivery of
writient notlce to t uther perty or his Authorfzed Represénteiive, and deposits shall be retumed to Buyer snd all partivs shell
be relensed f all further abligations hereln, This notice muist be Riven nof less thad five (5) business days ptior to closing.
13.3 DIS#OSITION OF ESCROW BALANCE: If Buyer agsumes a mortgege, Selles shall receive as oradit at cloging an
equs] e the esorow funds held by the muﬂgugne. whieh funds shall thmupun be tgansfemd to Buyer

SRR
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) ' 1.0 1 CITY OF BORT LAUDERDALE
145 Property Address GDC BROWARD RB, LLC / .
145 aonids .

147 ‘used by mnt\mm Ienders domg busmess in the county whure the Real Property is Incnued A purchm m i

148 mortgage shall ‘provide for an annual proof of payment of taxes and insurancs ageinst loss by fire with exsfided
149 coverage in an Bmount not Jess than the full insurable value of the impravements, A fist morigage and ate shall
150 provide foi' avceleration at the option of the holder afier thirty (30) calendsy days defaults for j Jurunrmo gpdies this shali
151 beten (10) calendar days, The note shall provide for a iate charge of five percent (5%) of the payment e if puyment is
152 recetved -by the motigagee more than fen (10) calendar days afier the due date-and mortgagee’hes not elected to
153 sccelerate, Junior mostgages shall require the owner of the Real Property encumbered to J
154 encumbrances in gond standing and shall forbid the owner from accepting médifications g
155 prior morigages, Any prepayment shall apply against prinpipal amounts (agt maturing,
156 14.1 PREQUALIFICATION: Within business days (five (5) business dey;

this Blank s not &illed in) after

157 theEffenﬂveDate,Buywsha]!mmidemSellualeﬁer&mnalmderstau that, based on & review of Buyer’s’

]

158. application and credit report, Buyer is prequelified for.the morigage loan ing ated i Paragrenh 2.3, If Buyer fails to
159 provide suh letter within that time, Seller may ierminate this Contract } delivery of writtsh notics to Buyer or his
160 Authorized Representafive and deposits shall be retumed to Buyer gl all perties shall be released fiom all further

161 obllgatmm herein. This right of termination shall cense upon Buyghiaining & loan mmitment prior to delivéry of the
162 notice,

163 14.2 APPLICATION AND QUALIFICATION' i this C pfact provides for Btwar to obuln New mortgage ﬁnammg,

164 then Buyer's performance under this Confract shafl ba itingent upon Buyer oblaining sald morigage financing upon

165 theterms slatnd. or if none ave stated, then upon the Jefms generatly prevailing af such time i the county where the Real

all priot, liens ang
utvre edvances under any

166 Propeity is Jocgted. Buyer agrees fo apply withé business daye (five (5) bushness days If this blank is not

167 filled in} after the Bffective Date and to yf good faith, diligent effort to obtaln mortgege finencing, The sommission
168 or omission of any act by Bweren]mﬂate 0 produce a:ﬂmﬁon by any mortgage lender shall be a default by Buyer.,
169 4.3 RELEASE OF INFORMATION:Buyer authorizes their morigage broker and/or Jender to provide information to
170 Buyer, Seller and thelr Authprized Kepresentatives in accordance with Section Vil of the Gramm-Leaci-Blley Act, The
171 informution to be proviﬁed is Hmflited to information necessary o verify that Buyer is complying with ﬂm Contract and
172 that there has been no materiet change in amy infonhation provided.
173 144 PAILURE TO OBPAIN LOAN COMMITMENT: If within __ business deys (thiry-(30] busimss days if
174 this blank is not fillgdAr 1after the Effeotive Date, or by the Closing Dste, whichever occayrs soaner, Buyer fulls to obtain
175 & loan £0 mafft, or after diligent effort Buyer is not able to comply with the terms and conditions of the Joan
176 comnitsment,afid Buyer does not waive Buyer's rights under this subpargraph within the time steted for obteining the
177 commitmtt, then either purty may terminate this Contract by delivery of written notice to the other party or his
178 Axthgpiad Rnpteaemtm, end deposiic shall b returned fo Buyer and all parties shall be released fiom all firiher
179 ob ations hevein, Thia rlght of termlna:iun for faﬂmto obtain a loan commifment shall ceese upon Buyer obtaining &
180
181 15 INSPEC‘I‘IONS, mmmmmmt Buyet shall have the right, at Buysr's expense, to ha\fem

ple i radon, meld hazerdous substance, envirommental,
183 - wood destroying cu'swsm. i

MWHWMMWM other hspar,ﬂuns
184 unede by a person who spaeialmsm and holds an occcupetional license (if required by law) to conduct such i mpmns ar

185 who holds a Florlda Hoense to repair ans! msintain the items inspected .(“Professianal Tnspector), Adb-weil
186 Buyer's inspections, fogether with the sstimated ‘eost of repairs end treatments, shell be dellvered to Sel

pi-dt] er’s
187 Aufhorized Representative within . _____ business duys (fiiveen (15) business days if this blunl: Is ng) m) aﬂm the
188 Effective Date except shy wood deaﬁwmg organiam inapection report shall be dellvmd mt it m (15) tusiness

)
189 days prior to the Closing Date, 1f such reparts and estimates arenot delivered within thg st ﬂme. Buyer Is d»mgd o hava
190 accepted the Property %As Ie,”
191 151 DISPUTES: If Saller disagroes with Buyer's Inspsction rop aeilér shadl have the right to have in!peotiong of the
192 disputed ftems-made at Seller’s expense by Professional Inspsate All wrium reports of Seller's nspéctions together with
193 the estimated cost of repairs and treatrnents, shallbefolivered to Buyer or Buyer's Authorfized Representative within
194 flve (5) bisiness days from the date Sc pv¥loives Buyer's report. If Buyer’s and Seller’s inspection reports do not

195 agree, Buyer and Sellor shall agps-offa third Professional Inspeotor, whose report shall be binding The cost of the third

196 Professional Inspsmra o pald equa.lly by Buyer and Seller.
197 152 DEFB [SHTnspections reveal fctional defects, cods violations, open biilding penmtu, the exiztenice of radon,

198 mol harStious substanees, envimmnenial polhaﬁon, or wond desu'cying organism Infesmﬂun or damwa, the cost of
199 -«
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-‘200 Prepel‘laf Address: __GDC BROWARD RB, 'LLG / CITY OF FORT LAUDERDALE
20’ s ATl -g-uqnp.;_ )

202 damages and can reinfest seasoned wood ina struomre, nnmely tnrmimn, powdar-post beetles. oldhnuse boms, ptfd-
203 deceying fungi.

204 -15.2,0:1 TREATMENT: Seller shall have the' Proporty trested and any tenting removed ot lagst two (2) business ders before
205 the Closing Date by a licensed pest control Sompany if required to obtait 8 clear wood destroying orgenisms repdTt.

206 15.2.1.2 WOOD DAMAGE: Seller shall repair et least two (2) business days befors the Closing Datc il wood damegs
.207 required to obtain adwwopddm&oy}ngorganismsmpnn.

208 15.2,2 EXCLUSIONS:
209 15.22.1 AGE AND AESTHETIC DEPECTS: Apealone is pot a ﬁmouonnl defect nor pré aesthetio defeots which

210 inelude: oracked or broken roof iiles; pltted marcite; missing or torn window screens or geffen doors (excluding pool or *° |

211 patio soreen enclosupes); fopged windows; tears, worn spots and disooloration of flg covadngs, wallpapers, window
212 treatments; nail holes; soratohes, dents, serapes; chips arid canlking in ceilings, we , flooring, tile, fixtures, mirrom, and
213 minor cracks in ﬂoortiles, windows, driveways, sidowalks, pos dacks, girage pif paﬁn floots, -

. 214 152.2.2 CODE; Sciler is uot cbligated to bring any item into complinnne i existing building uoderegulaﬂms ifsuch

215 . item compHed with the building code or was prented a certificats of ocoypéinoy at the time it was constructed, )

216 15.2.2.3 FENCES AND UTILITY BUSLDINGS: Wond destraying pfgenis infestation or damage in fences or uiility

. 217 structures more than three (3) fest from any residentiel structuie igdot 4 defact,

. 218 15224 BXISTING WOCD DESTROYING ORGANISMS WARR : Seller is not oblisatedto treat the Property
219 if all of the following apply:. 1) there is. novis.lblelrve nfgetation and 2) the Property hag been previously treated and 3)
220 assignment ot closing from Satler to Buyer of a curegTull-reatment warrenty that hes at least twelve (12) mnnths to
231 run is accepted by the warrantor and 4) Buyer's lendef(If any) is willing to close with the ahove.

223 15.3 LIMITATION: Ifthe cost of repairs and Heatments excoeds '

224 (two percent (2%) of the Puschase Pnne if#fiis blank is not filled in), Buyer or § Soller may elect to pay the exoess, fuilimg
225 which, either party may terminste Contract by delivery of wiitien notice to the other party or his Authorized
226 Represenfative and deposits shall ) ¢ retumed 1o Buyer and &l parties shall be released from sll futher obhga.tlons
227 harein,

223 15.4 COMPLETION DATE AND BSCROW FOR REPAIRS: Seller shall completa ell corrections, treatments and sepairs g1
229 least two (2) business dayp e the Closing Date and, if nat, sufficient funds shali be escrowed at closing to effect such
230 ecrrections, treaunents id repalrs. unless prohibited by Buyer's lender. Funds equed to 150% of the muaximum estimate for
231 corrections, treatmepté and repalrs a3 set forth in the inspection reports shall be deomed sufflolent funds,

232 15.5 WALK TUKOUGH INSPECTION: Buyer is entitied to a walk through inspection immediately prior to olesing to

233 verlfy complidnoe wﬁh this seotion and to verify that no functionsl defects have opcurred subsequent to the Inspactions.
234 Al epplis and machinery included in this sale shal) be in working order at closing.

235 15 6 ‘ LI'I'IES Seller shal) provide utility services for all inspections meluding walk-thra inspections and until -

236 clgdlng is mmplehd All partws and theh‘ Anthorized Repmsantathres shall be given reasonable prlor notim of all

240 emepned. Sellaa' shall vmtheperlar and remeve ull fumiture and personal items not included in this snle snd leave
241 thu Propemr in a ulann, bmom-awau oondmon bwfm ﬂneﬂma aettbr closing

245 '17 INSURANCE If inamme cnmmt be o‘mined becmsb of Impicﬂ storm anﬂvity, eithnr pnrty ey delay clnsing
246 until ropical storm aclivity no Jonger prevents acquisition of ingurance.
247 18, SERVICB CONTRACTS: Buyer misy accept or reject continuetion of service contracts, provided they are
248 assignable to Buyer. If'accepied, the oost shell be prorated, Any transfer foa shall be paid by Buyer. .

19. INGRESS AND EGRESS: Seller watyanits there Is ingress and egress to the.Real Property over public or private
250 rosds Or easemNTE,

. 251 20. LEASES: Unless indicated under Special Clausas at olopmg ﬂmm .slmll be no lease or ﬂgﬁt ef ououpanuy

mcnmberlngthem Pmpw $utioge
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254 Property Address: __GDG_BROWSRD RB, LLC / CITY OF FORT LAUDERDALE-

259 21, SELLER'S AFFIDAVIT: Betler shall furnish to Buyer at closing an affidavit attosting to the absence of eny financing
260 statements, claims of Hen or potential liencrs knows to Seller. If the Reni. Property has been improved within ninety (90)
calendar days prior to closing, Sefler shall deliver to Buyer an affidavit setting forth nemes and addresses of all contractors

262 subcontractors, supplisrs and materialmen snd stating tha all bills for work on the Real Property have been paid. Buyer may

263 require releases of all such piotential iens, The affidavit shall state that there are no matters pending egainst Seller that could
264" giverise fo g lien that vrould attach o the Properly betwesn the disbursing of the closing funds and the tecerding of the

265 instrument of conveyance and that Seller has not, and will not, exsoute any instrument that could edversely affeat title to the
266 Property. : -

. 267 22. DOCUMENTS FOR CLOSING: If applioable, Seller shall cause to be prepared and provided s deed, purchase

268 money mortgage and note, assignment of leasos, bill of sale, Seller's affidavits, FIRPTA affidavit, survey or affidavit
269 regandlig coastal construction control line, P.8. 161.57, and any cormeciive instruments that mey be required in
270 commection with perfecting the tifle, Buyer's closing agent shail prepare the closing statement. .
271 23 EXPENSES: Abstracting pricr to closing, govetnmental lien searchas, cost of abteining peyoff and estoppel letters, state
277 documentary stamps on the deed and the cost of rscording any comective instruments shall ba paid by Seller, Intangible
273 personnl property taxes and documentary stamps to be effixed to the purchase money morgage or requived on any morigage
274 - modification, the oost of reconding the deed and purchese money morigage and documentaty stampe and recoeding costs
275 pssessed in connection with assutnption of any existing mortgage shall be paid by Buysr, - .
276 ‘24, FRORATION: Thxes, insufance, agsumed intersat, utilities, vents and other expenses and révenue of the Property shall be
277 provated throngh the day priot to olosing. Taxes shall be prorated on the cutvent year's tax, if avatlable. If the closing. occurs
278 when the current year's taxes are not avatlgble, and the current year's sssessment is available, taxes. wili be prorated based
279 upon guch ageessment and the prior yeat’s millege. If the current year's assessment is not available, then taxes will ba prorated
280 - on the prior year's tax; provided, If there are completed improvements on the Property by Jenuary 1st of the yesar of closing
281 and these improvements were tot in existende on January 1st of the prior yont, then the taxes shall be prorated through the
282 day prior to cloging bused uion the prior year's millage and at an equitable agsessment to bs agresd upon between tha parties,
283 )

284 imptovements. Any {ax protation based on an estimate may, at the request of sither party, be subsequently readjusted upon

285 receipt of the tax bill. All such prorations whether based on actual tax or estimated tax will meke. sppropriste sllowancs for

286 the maximum allowable discount and fior hotmeatead or other

287 paragiaph shall survive the closing.

288 '25. SPRCIAL ABSESSMENT LIENS: Certified, oonfirmed and ratified governmenta] special assessment lieng as of the
289 Effective Date are to be pald by Seller, Pending Iens 2§ of the Effective Date shall be assumed by Buyer. The provisions in
200 thig pavegraph shall survive the closing, . .

201 26. PLACE OF CLOSING: Closing shell be hield at the office of the Buyer's closing agent if located within the county where
292 the Real Properly is located, end if not, then. at the office of Seller's closing agent if located within the county whera the Resl
293 Property is located, end if not, then at such place as mutwaliy agreed upon. If a portion of the Purchase Price ik to be deyived
294 from institutional financing, the requirements of the lender as to plage, time and procadures for closing shal| control,
295 notwithstanding anything In this Contrast to the contrasy. ‘

failing which, requests will be mede to the connty tex sssessor for an informal assessment taking imo consideration the

eaemptions if allowed for the ourrent yenr. The provisions in this

| 296 27. PROCEEDS OF SALE-AND CLOSING PROCEDURE: The deed shail be recorded and evidence of the title contimued at -

297 Buyer's expense ko show title ih Buyer without eny encumbrances or changes wiich would render Seller's title unmarketable
208 from the dute of the last evidenoe, and the cash proceeds of sale mey be held in eacraw by Sellor's attorney or by such other

. 299 escrow agent as may be mutyally agreed upon for a period of not Ionger than ‘ten (10) businass days, If Sellefs title is

300 rendered unmarketabls, Buyer's closing agent shall, within said ten (10) day period, notify Seiler in writing of the defect, and ~ .
301 Relter shall have thirty (30) business days from recelpt of such nottoe Yo cure the defuct end shall ues best efforts to do so, i

302 Seller fuils to timely cure the defect, all monies paid by Buyer shalt, upor written demand and within five (5) business days
303 theresfter, bo returned to Buyer, and simultaneously with such repayment Buyer shafl vacate the Property and reconvey the
304 'Property to Soller by special warranty deed. If Buyer fails to make timely demand for rofund, he shall taka title “As Js"
305 waiving all rights sgainst Seller as to such intervening defect exoept such-rights as snay bo available to Buyer by vittue of
306 wamantles contained in the deed. Notwithstanding the above, if title insurance ie evallable, st standard rates Insuring
307 Buyer as to any title defocts arising between ths effective date of the title cormmitment end the reconding of Buyer's

308 deed, the proceeds of sale shall be disbursed to Seller at elosing. The provisions of this paregraph shall survive the
309 cloging, | )
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Property Adéeess: _GNC_BROART RR, 10 / CITY OF FORT LAURERDALE

27.1 Al payments mcluding loan procesds shail be made in U.S, fonds in the form of a wire transfer, certified chenk,
cashiers check, bank check, official check, trensurer’s check, money order or equivalent fstroment issusd by a bank,

sav{ngs and loan association, or credit union which must have ot least one branch in the county whare the Real Property-
X m lucawd.

37.3 'l‘ha Bmkeﬁ's pzofess:mal Bervlce f shall bednsbumed simultnnemsly w:th Sellm‘s closing pmeeeds

28.1 The Escrow Agemt ngms to prompﬂy depnmt, wtam. aud drsbm'se all dﬂposits.m amrdnnce wiﬂ-. the e . this
Coniract or s may he directed in writing by Seller and Buyer or 8s may be directed by & cours of compefentdd¥fsdiction

uZIfmeBsmwAgentish doubt s 1o his duties, Escrow Agent shall refain the deposits untjl8€! ermdBuye}“

oollectively agree in wiiting to tho disposition thereof or until'a court of compeimtjm'lsdlcﬁon hes'adjudicated the rights
of Seller and Buyer, . o S

28.3 If the Escrow Agent is a licensed real cstate broker, Escrow Agent shgll-fomply with the provisions of
Chagter 475, Florlda Statutes, as may be dmended from time to time and yd#tf any regulations promuigated by the
Department of Business and Professional Regulatlon pertmmng to fherlluties and responsibilities of licensed resl
estate brokers,

28.4 Any suit betwoen Buyer and Seller where Bscrow A gl is mg,de a party bécause of acting as Eacrow Agent,
or in any suit where Escrow Agent interpleads the dept? ts, Bacrow Agent shall recover reasonable attorney’s fees
end costs from the depostis; as between Buyer antf Seller, such fees and costs shall be charged and messed against
the non-prevaifing patty..

28.5 The parties agres thet Bxcrow Ager shall ot be linble to any pama or person for misdelivery to Buyer or Saller of
the deposits, wnless such mlsde fy is dug to wiliful breach of Contraét or gross negligence of Esarow

29, RISK OF LOSS: lf pafhprovements are damagead by fire or other casualty before detivery of the deed and ¢an be
restored to suhstan ipligthe same condition as existing on the Effective Date within 8 period of sixty (60) businesy days,

Sﬂller may %5 ¢ the improvements end the Closing’ Date and date of delivery of possession shall be extended

accordingly” Seller fuils to do sp, Buyer shall have the option of: 1} inking the. Property “As Is” together with
ins pmneeds, ir eny, or 2) teminating this Cmtraet by delivery of wmtm nolioe to Seller or h:s Authorized

30. ASSIGNMENT: This Conh'act is not assignabl: wrl‘.hout the apamﬁc wriﬁm cunsmt of Seller 1f new mongage .

financing ot &n assumption of an existing mortgage Is u contingency.
31, ATTORNEY FEES AND COSTS: In connection with any arbitration or litigation arising out of this Cuntract,
the prevailing perty, whether Buyer, - Seller or Broker shall be entitled fo Tecover all costs incurred including

.attorney'’s fees and legal assisang fees for services rendered ln counection therewith, including appeliate

procendings and postjudgement. pmnaadmgs. The provisions in this patagraph sha]l survive the termingtion or
closing of this Contract,
32. DEFAULT: If either party defaults, the rights of the non-deféulting party and the Bscker(s) shall ‘be as provided

herein and such rights shall bs deemed to be the sole and exclysive rights in auch event. The provisions of fhxs Sentlon
32 shall survive the termination of this Contract.

32,1 BUYER DEFAILT: If Buyet fulls to parformy any of the covenants of this Cordract, all money pald or fo be pald -

as deposits by Buyer pursuant o thiz Contract shall be ratamed by or for the accouttt of Scller as considesation for the

exeoution of this Contract and as fiquidated damages and i full settlement of any claims for damages end specific -

performance by Seller agalnst Buyer,
32,2 SELLER DEFAULT: If Seller fuils to perform any of the covenants of this Contract, all Money pald or

deposited by Buyer putsuant to this Contract shall be returned to Buyer upon demand, or Buyer shal] have the right -

of specific petformance. In-addition, Seller shall immediately pay to Brokers the full professional service fee
provided for in this Contract or separatelisting contraet. - -

32.3 MEDIATION: Auy controversy or claim between Buyer and Seller drising out of or rejating to this Contract
ot a breach thereof may be subtnitted 1o mediation prior to arbitration or litigation. The mediator’s fees shall be
paid equally by the parties of the medietion, Any of the above proceedings shall be brought in the county where the

Rea! Property is looated and shall be conducud pursuant to Florida' Statutes relating to mediation, arbitration or
litigation.
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Property Address: __GDG_BROWARD RB, LLC / 'CITY OF. FORT".LAUDERDALE

33. CONTRACT NOT RECORDABLE AND PERSONS BOUND: The benefits and obligations of the covensnts
hercin shall inure fo and bind the respective heirs, repressntatives, sucoessors end assigns (whet- assignment js
permitted) of the parties hereto. Neither this Contract nor any notioe shall be reanrdad in any public records, |
34, SURVIVAL OF COVENANTS: No-provision, covenant or wartanty of this Contract shall survive the clusing
except as expressly provided herein and exoept express representations end warranties contained herein,
35, CONCURRENCY: No representation is made regarding the ability to change the cusrent use'of or to improve the
Property under the Local Govemnment Comprehensive Plarming and Land Development Regulation Act (Chapter 163 et
seq., Florida Statutes) or any comprehensive plan or other similer odinancs promulgated by controlling govemmamal
authoritles it secordance with the Act. -
36, FIRPTA: All patties ate advised that ths LR S, cods requires Buyer to withhold ten percent (10%) of the Purchase
Price for tax on sales by certain foreigners. The tax will be withheld unless effidavits of compliance with the LR.S, code
or an LR.8, qualifying statement are provided to Buyer at closing, If this paragraph applies, Buyer and Selfer ugree
to obtain and/or disclose their U.S, Socisl Security Number or Taxpayers Identification. Nmnhar if required by the,
Closing Agent. _
37, DISCLOSURES: ,
37.1 RADON GAS: Radon is a natunully oucurr!ng radioactive gas that, when it I:as accumulated in a building in
sufficient quantities, may present health risks to persons who are exposed to it over time. Levels of radon thet
excesd federal and state guidslines have been found in buildings in Florida, Additional informaticn- regarding
radon and radon testing may be obtained from your county public health unit.
37.2 MOLD: Mold and/or other milatoscopic organlsms may exist at the Property and such microscopic organisms
and/or mold may cause physical injuries, Including but not Yimited to allergic and/or respiratory reactions or other

4* problems, particularly in persons with inmune system problems, young children and/or elderly persons,

37.3 ENBRGY-EFFICIENCY RATING: “In accordance with the Florida Building Energy-Efficiency Rating Act
{Chapter 553, Part X1, F.S. (1993}, the Buyer of Real Property with a building for occupancy located thereon is -

notified that the Buyer may have the building's energy-efficiency rating determined.” Buyer acknowledges receipt
of the “Florida Building Energy-Efficiency Rating System” Disclosure.

374 FUTURE PROPERTY TAXES: The “Save Our Home” amendment of the Florida Constitation limits the
incroase in the tax assessed value of a homesteaded property un_lil the title is transferred. In the year following the

- closing of this sale, the tax assessed value mey change to its market value which may result In a tix smount

significantly higher than this yem’s tax amount. Exlstenve of (or loss of) homestead and other mmptlom may afso
affect the new tax amount. Addjtional information may be obtalned from the loca) Property Appraiser’s office,

37.5 CLOSING COSTS: Buyer may be required to pay addjtional closing costs, including but not limited to:
artorney’s foes; casvalty, hazard, windstorm and flood insurance premiums; title examination and closing service
fees; taxes including property tax proration; recoriing costs; survey costs; coumier fees; tax service fees;
underwriting fees; document preparation fess; utility search fees; premiums for owner and mortgages title
insurance and endorsements; aud ‘cosits associated with obtaining financing, such as: application fee, appreisal foe,
credit report fee and poins or assutuption fee,

376 SELECTION OF SERVICE PROVIDERS: 1f Broker gives Buyer or Beller referals o professionial petsons,
sarvice or pmduct providers or vendors of any type, including, but not Hmited to: Jending institutions, loan brokars,
aitorneys, title insurers, escrow companies, inspectors, structural engineers, pest control tompenies, coniractors and
hose waranty companies {“Providers™), the sefisrrals are given based on the following disclosures: ;

37.6.1 Buyer and Seller are froe to ssloct Providers other thari thoae referved or resomumended by Bsoker, -

3762 1f Buyer or Seller instructs Broker to arrange for any Provider to parform sesvioss related to this Contract, Brolmr
makes such arrangements only as Authorized Representative for the awountofﬂnyer or Seller, -

3’! 8. 3 Brdwdnes not gunramaemeparfonmnoe of any medm
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.Pmpmy Address. - GDC BROWARD RB "LLC / CITY OF FORT LAUDERDALE.

nlv.na!-.-,.-qu. CAREANCVE A AT TR IO Y A RN

not eondominiums or csoperative apsrtments: The Homeownsrs' AclaﬁoMCommunlty Dlso o is
incorporated into and made a part of this Conttect. BUYER SHOULD NOT EXECUTE 133-€d TRAC’I‘ UNTJL
BUYER HAS RECEIVED AND READ THE DISCLOSURE SUMMARY

IF THE DISCLOSURE SUMMARY REQUIRED BY SEC TON.68%.20, FLORI'DA STATUTES, HAS NOT

BEEN PROVIDED TO TRE PROSPECTIVE PURCHASER BEFORE EXECUTING THIS CONTRACT FOR

SALE, THIS CONTRACT IS VOIDABLE BX-BUYER BY DELWERING TO SELLER ORSELLER’S AGENT
WRITTEN NOTICE OF 'THE BUMER'S INTENTION TO CANCEL WITHIN:3 DAYS AFTER RECELPT OF
THE DISCLOSURE..S®MMARY OR PRIOR TO CLOBING, WHICHEVER OCCURS FIRST. ANY

PURPO [RB-WAIVER OF. THIS VO!DABILITY RIG!!'I‘ HAE NO EFFECT. BUYER'S RIGHT TO VD]D-

sweafatai LR b

40, F]NAL A.GR.EEMENT 'I‘Ms Contmot rapmnts the fina) egresment of the parties and no' agreements or

fepresentations - unless incorporated into this Contract shell be binding onthe parties, Typewritten provisione shall -

supersede printed provisions ‘and handwritten provisjons shall zupersede typewnitten and/or printed provisions. Such
hendwritien or typowrimn provisions as ate eppropriate may be inserted on this form or attached as an addendum.

‘Whenever used, the singuler number shall includs the plural, the plural thu singular and the Gse of any gender shall
include a)l genders, ' '

SPECIAL CLAUBES: __

SEE ADDENDUM PARCEL' TWO ATTACHED

ADDENDUM(S) ATTACHED' CHBCK ALL THAT APPLY

( ) AS-IS Addendum { ) Homeowners' AumJCammumﬁDisclﬁauMSumm
( ) Coestal Construction.Control Line Waiver () ]merest-Bauring Bscrow Agresment

(') Condominium Addendum : { } Leéad-Based Paint Disclosure

() PHANVAAddendum () OptionToPurchess Addendum

( ) FIRPTA Addendum o () Seilers Disclosure

( ) Homeowners' Association Addendum " (XX Other: __ ATDENDIM
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GDC BROWARD RB, LLC / CITY OF FORT I..'AUﬁERDALE
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474 Soolal Security or Tex LD, # Social Securlty or Tax LD, # _ ya
475 Address _ o S
476 Tele.#: . . Fex# Tele, #: Fux #: / :
477 B-Mail: E-Mail:, ‘ yA
478 DEPbSITRBCBWBD N - , 20 to'be held subject to this 874 and 1o clearance,
479 Deaposit tecelved by (print name): (signatare):

480 fordelivery to Hacrow Agent within one (1) business day.
431 ACCEPTANCE OF CONTRACT AND PROFESSIONAL SERVICE FEE: Seller hesby avcepts this offer anid

482 recognizes ' : ux Listing Broker. B MLSID#
483 Address: : : —

484 Tele, # Fax #: " Sales Assoctie__/_

485 Saks Assoc, MLS 1D - —Bales Assoo, B-Mail:

486 and recoghizes : 23 8sVljf Broker. Broker MLS 1D #
487 Address: i . ' -

488 Telo# .. - Fax#: ' algafAssociate

489 Geles Assoc, MLS ID#: Sales Assoo. B-As
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491 ( }IF A WRITTEN LISTING AGREEMENT I8 CURRERXLY IN EFFECT; Seller agrees fo pay Listing Broker ntmed above
492 according fo an exlstivg, scparate written profsssions] fosdgreement as per MLS #____ + i Buyer fhils to parform
453 end Geposits are reteined, 50%, but not excseding the/professionel fhe, shell be equally divided between the Brokets as full
494 consideration for Brokers® services including costs epfended by Brokers, end fhe bulancs shall o paid to Saller, OR
498, ¢ )IF NO WRITTEN LISTING AGREEMENT Jj CURRBN'I‘LYN EFFECT: Seller shall pay Brokers named above, at sloging,
496 from the proceeds of sule, a professlonal fee of 3% of the Purchase Price and s travsaction foe of §
497 for Brokers' servives In effecting the sals by finding Buyer ready willing and able to purehage pursusntto the Contract. 1f Buyer

+ 458 ls o perform and deposits are refained, 5954, but not exveeding the professional fee, shell be equaily divided betwoen the Brokers
495 as full consideration lermkﬂs‘ serviogd i ulutllng costs oxpended by Brokess, andthe bahnca ghall be pald to Seller.
SO0

301 SELLER - Date - SELLER Dale;
502 Printed Name / i Printed Namg
3503 Soclal Security or Tax LJ # ' Soclal Securlty or Tax LD, #,
304 Address ﬂ
505 Tele, % / Pax #: Tele, # .Fax i
506 E-Madl: / ' E-Mail ____
501 THISIS TOBE A LEGALLY BINDING CONTRACT. I you do not fully undersiand this Cantract, seck the sdvice
508 ofanat prior to signing. Ifycu desire legal or tax advics acmsult &h appropriate professional. This form hes betn spproved
509 byth rd County Bar Assotiation and the REALTOR ™ Assotistion of Greator Fort Landerdale, Ing, Approval dues |

nstitute an opinlon that afty of the tetms and condttions in this Contract shouk] b» socepted by the parties in & parficolar
action, Terms and nundlttms shooid benegoﬁnhd bused upan the mpsotiva Interests, objections and hnrgalnhgmnﬂms of
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IN WITNESS WHEREOF, the parties have set their hands and ssal the day and year

wrilten above.

WITNESSES:

[Witness type or print name] -

ou‘wnf» Jkomiﬂ doley
[Witness type or print nams]

(CORPORATE SEAL)

CITY OF FORT LAUDERDALE

Lee R, Feldman, City Manager

ATTEST:

A onda K. Joseph Clty glérk

Approved ag to form:

B D]

C RohertB Dunckel,
Assistant Clly Attorpey

i ‘ ' Qﬁ@



STATE OF FLORIDA;
COUNTY OF BROWARD:-

The foregalng Instrument was acknowlcdged before ma this ’ 3 day of
NMart OV’ , 2014, by JOHN P. "JACK’ SEILER, Mayor of the fhe CITY OF
FORT LAUDERDALE, a municipal corporation of Florida, He'ls petsonally known to me and did

not take an oath.
(SEAL)

) JEANETTE A. JOHNSON
‘- Notary Public - State of Flarida 1
*§ My Comm. Expires Jan 31, 2015
S moﬁgfs . Commission # EE 33367

i Borded Through National Notary Assn,

STATE OF FLORIDA: -
COUNTY OF BROWARD:

— The foregolng nstrument
YUkl , 2014, by/LEE R. FELDMAN, City Manager of the CITY OF

/fmm#& h- jﬁ/ﬂmq

Name of Notary Typed,
Printed or Stamped

My Commission Expires: / / 3/'/ /3/
Commisslon Number &= £ 33207

acknowledged befora ms this ‘7 day of

wayj/ /d/‘w(gﬁ D 7%%@%/{%/&6(7%

FORT LAUDERDALE, a municipal oorporaﬁon of Florida. He Is psrsonally known to me and did

not taks an oath.
(SEAL)

@p,,ﬁ DONNA M. SAMUDA

MY COMMISSION # EE 842025
&F - EXPIRES: January 30, 2017
Cra BondedTthotary Public Underwnlers

C%,ou_)%( W;a&afz;lum
Notary Public, State of.Fiérida ‘
(Sighature of Notary taking Acknowledgment)’

D g S SR
. Name of Notary Typed, .
Printed or Stamped
My Commission Expires: . //50 /Z 07

LB 2005
. Commission Number

[id}

o




WITNESSES: ' GDC BROWARD RB, LLC, a Delaware .

o limited liabliity mmw
SR

wlie [C, P@SWU”’

[Witness print or type name] {Tyba or p;'lm name and title]

M%@/
sl B_pasY

/

[Winess.print or type name)

i : The, ~ foregoing  instrument .was acknowledged before me  this
&A%%%ﬂwﬁ__. 2014, by FRANKLIN GATLINK, ZHI, Managing Member of GATLINE

PART 3, LLC a Delaware limhed liabliity company, Managing Member for GDC BROWARD

RB, LLC, a Delaware limited liebility company. He Is Pi@qusﬂ%%mﬂ@‘mm has produced
: as dentification and did nottaks an cath.
(SEAL) : : | LA

Notary Public, State of Florida /
(Signature of Notary taking Acknowiatig ent)

i, GUSANB.FOLEY
wh ey :

COMMISSION # FF 072361 ' Nama of Notary Typed,

; ber 27, 217
SHETET ot Tty P Ut Printed or Stamped
My Commission Expires:
Commission Number

D\REAIPROP\FEBSTA‘HONS\GATLIN_WAIM ARTSIGN PGS.DOCX

Liid]



. PARTIES:

PROPERTY:

ADDENDUM TO

LAND SWAP AND DEVELOPMENT AGREEMENT

(“AGREEMENT”)

DEVELOPER TO CITY
PARCEL TWO

CITY OF FORT LAUDERDALE, a Florida municipal
corporation, whose mailing address is 100 North Andrews Avenue,
Fort Lauderdale, FL 33301 (hereinafter, “CITY”)

=and-

GDC BROWARD RB, LLC, a Delaware limited liability
company whose principal address is 888 East Las Olas Boulevard,
Suite 600, Fort Lauderdale, FL 33301, FEVEIN # 46-1687319, its
successors or assigns (hereinafier, “DEVELOPER”)

PARCEL ONE:

Lot 23, less the East 4 feet thereof, Block 15, WOODLAND
PARK, UNIT ONE, according to the Plat thereof, as recorded at
Plat Book 10, Page 64 of the Public Records of Broward County,
Florida; said lands lying, situate and being in the City of Fort
Lauderdale, County of Broward, State of Florida.

Property ID # 5042 08 02 0230

PARCEL TWO

A PARCEL OF LAND LYING WITHIN THE NORTHEAST
ONE-QUARTER (NE %) OF SECTION 8, TOWNSHIP 50
SOUTH, RANGE 42 EAST, BROWARD COUNTY, FLORIDA,

. SAID PARCEL ALSO BEING A PORTION OF PARCEL A,

“AMENDED PLAT OF WOODLAND PARK — UNIT 1%, AS
RECORDED IN PLAT BOOK 30, PAGE 45 OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA BEING

. MORE SPECIFICALLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE
NORTHEAST ONE-QUARTER (NE %) OF SECTION 8,
TOWNSHIP 50 SOUTH, RANGE 42 EAST; THENCE NORTH
87°47°47" EAST, ALONG THE NORTH LINE OF THE
NORTHEAST ONE-QUARTER (NE %) OF SECTION 8, A

Land Swap Agreement / Addendum : . 1
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DISTANCE OF 89.65 FEET; THENCE SOUTH 02°12°13”
EAST, DEAPARTING SAID NORTH SECTION LINE, A
DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A
LINE BEING 52.00 FEET SOUTH OF AND PARALLEL WITH
SAID NORTH LINE OF THE NORTHEAST ONE-QUARTER
(NE %) OF SECTION 8, SAID LINE ALSO BEING 2,00 FEET
SOUTH OF AND PARALLEL WITH, AS MEASURED AT
RIGHT ANGLES TO THE SOUTHERLY RIGHT OF WAY
LINE OF BROWARD BOULEVARD, AS SHOWN ON THE
FLORIDA DEPARTMENT OF TRANSPORTATION RIGHT OF
WAY MAP — SECTION 86006-2501, AND 2.00 FEET SOUTH
OF AND PARALLEL WITH, AS MEASURED AT RIGHT
ANGLES. TO THE. NORTH LINE OF PARCEL “A”, AS
SHOWN ON THE “AMENDED PLAT OF WOODLAND PARK
- UNIT 1%, AS RECORDED IN PLAT BOOK 30, PAGE 45 OF
THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA, AND THE POINT OF BEGINNING; THENCE
NORTH 87°47'47” EAST, ALONG SAID PARALLEL LINE, A
DISTANCE OF 10.00 FEET; THENCE SOUTH 02°12°13”
EAST, A DISTANCE OF 10.00 FEET; THENCE SOUTH
43°16'20” WEST A DISTANCE OF 4231 FEET; THENCE
SOUTH 88°44°53” WEST, A DISTANCE OF 10.00 FEET TO A
LINE BEING 61.00 FEET EAST OF AND PARALLEL WITH,
AS MEASURED AT RIGHT ANGLES TO THE WEST LINE OF
THE NORTHEAST ONE-QUARTER (NE %) OF SAID
SECTION 8; THENCE NORTH 01°15°07” WEST, ALONG
SAID PARALLEL LINE, A DISTANCE OF 10.00 FEET;
THENCE NORTH 43°16°20” EAST, A DISTANCE OF 42.07
FEET TO THE POINT OF BEGINNING.

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE
OR LESS.

PARCEL THREE

SEE | |
LAND SWAP AND DEVELOPMENT AGREEMENT

The following Addendum is to the (i) Land Swap Agreement (Land Swap Agrecment)
between the parties, and (ii) the Deposit Receipt and Coniract for Sale and Purchase of PARCEL
TWO (hereinafter, "Contract - PARCEL TWO") attached o the Land Swap Agreement as Exhibit

. *C” and is hereby incorporated into that Land Swap Agreement and Contract between the parties
and the parties do hereby agree as follows:;

Land Swap Agreement / Addendum . 2
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1. Purchase and Sale. Subject to the terms and conditions of the Contract, as
amended by this Addendum, DEVELOPER shall sell to CITY, and CITY shall purchase from
DEVELOPER, all of DEVELOPER'S right, title and interest in and to PARCEL TWO, including
all improvements theteon,

1.1, Effective Date. The Effective Date of this Contract shall be the first day of
the month next succeeding that date upon which the CITY’s Commission authorizes
execution of this Contract. CITY shall not authotize execution of the Contract until such
time DEVELOPER has authorized execution of the Contract and has executed the
Contract.

2. Closing Date. This Contract shall be closed and the deed and possession of -

PARCEL ONE delivered no later than (i) ten (10) days after the close of the Investigation Period, ,
unless extended by other provisions of this Contract or separate agreement.

2.1  Conditions Precedent to Closing.

2.1,1 Simultaneous with execution, delivery and recording of the
_ conveyances of PARCELS ONE and TWO, exccution and recording of the
Declaration of Covenants with respect to DEVELOPER’S post closing obligation
of permitting and construction, perpetual maintenance, repair and reconstruction of
facilities, as needed from to time, of the City Entranceway Improvements on
PARCEL TWO, said Declaration of Covenants being attached as Exhibit “F” to
the Agreement.

22 Place of Closing. Closing shall be at the office of the CITY’s closing agent.

3.  Evidence of title. Evidence of title for PARCEL TWO shall be delivered to CITY
within tem (10) days after the Effective Date of this Contract. CITY shall have thirty (30) days
from the date of receiving evidence of title to examine same. The time and procedure for curing
title defects shall be in accordance with s 10 (“Evidence of Title”), 10.2 (“Release of
Reservations”), and 10.3 (“Title Defects”) of the Contract.

3.1 Conveyance. DEVELOPER’s conveyance of title to PARCEL TWO shal!
not be subject to public utility easements of record.

32  Declaration of Covenants., At Closing, the Declaration shall be subject to-

public utility easements of record running through PARCEL THREE, together with the
“Permitted Exceptions”, provided, however that the Declaration shall not be subordinate
and inferior to liens or encumbrances upon PARCEL THREE. DEVELOPER shall be
required o secure Joinder, Consent and Subordination from any superior lien holders or
encumbrancers,

4. Survey, If the survey shows encrosic]unent(s) on the PARCEL TWO or that
improvements located on PARCEL TWO encroach on setback lines, easements, lands of others, or
violate any restrictions, ¢ontract covenants or applicable governmental regulation, the same shall

Land Swap Agreement / Addendum 3 :
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constitute a title defect, the time and procedure for curing such shall be in accordance with §s 10
(“Evidence of Title”), 10.2 (“Reservations™), and 10.3 (“Title Defects”) of the Contract.

5. Inspectmns, Testing and Exammation

(e)  CITY shall be provided a penod (“Investigation Period”) for investigation, testing
and examination of PARCEL TWO as sef forth herein, The "Investigation Period" under this
Contract shall be a period starting with the Effective Date of the Contract and ending sixty (60)
days thereafter. During the Investigation Period, CITY shall have the absolute right, through its
agents, servants, employees and contractors, to enter upon the Real Property for the purpose of
investigation, discovery, inspection and testing of the Real Property, including, without limitation
soil testing and boring, environmental studies or any other testing CITY determines to be
hecessary or appropriate to the evaluation of the purchase and sale of the Real Property including

- inspection as provided in ¥ 15 (“Inspections, Repair and Mamtenance”) of the Contract.
DEVELOPER agrees to cooperate, at no expense to DEVELOPER, in regard to CITY"s efforts to
obtain all relevant information respecting the investigation, discovery and testing, providing to
CITY within ten (10) days of the Effective Date hereof copies of DEVELOPER’s Books and
Records respecting any previous environmental assessments of the real property in question,
including those Books and Records in the possession of DEVELOPER or any of its agents.

{b) In connection with such inspection, there shall be no soil tests or other invasive
tests that can or may cause damage to the Real Property unless CITY has received DEVELOPER’s
prior written approval of such tests. All such entries shall be at the risk of CITY; DEVELOPER
shall have no liability for any injuries sustained by CITY or any of CITY’s agents or contractors.
CITY agrees to repair or restore promptly any damage to PARCEL TWO caused by CITY, its
agents and contractors under this Paragraph. Upon completion of CITY’s investigations and tests,
PARCEL TWO will be restored to the same condition as it existed before CITY's entry upon
PARCEL TWO. In the event this Contract is terminated without a closing upon and passing title,
CITY's obligations under this Peragraph shall survive termination of this Contract for a period of
six (6) months,

(¢) Inthe event that CITY is satisfied with the results of the Inspections prior to the
expiration of the Inspection Period and CITY is not opposed to waiving its Right of Cancellation
under § 7 hereof, CITY shall provide CITY with written notice that it is satisfied with the
- Inspections and waives any firther Right of Cancellation, thereby allowing the parties to accelerate
the Closing, subject to the DEVELOPER providing CITY with reciprocal written notice as to
satisfaction of Inspections and waiver of Right of Cancellation.

6. Extension of time. In the event CITY’s Investigation reveals a need for the parties
to extend the times under this Contract, then either the (i) Investigation Period (5 of the
Addendum), (ii) Right of Cancellation (7 of the Addendum), or (iif) Closing Date (]2 of the
Addendum) or all (i), (if), (iii) may be extended by written instrument signed by both
DEVELOPER and CITY. As to the CITY, the CITY’S City Manager shall have the authority to
execute any such ingirument extending time under this § 6 of the Addendum,
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7. Right of Cancelation. CITY shall have the absolute and unqualified right to
terminate and cancel this Contract and Land Swap Agreement by delivering written notice of such
cancellation to DEVELOPER no later than 5:00 PM on the fifth (5™) business day after the
Investigation Period has elapsed. The right of cancellation upon the dlscovery of any condmon
determmed to be unacceptable to CITY in its sole discretion.

8. Leases. Conveyance of title to PARCEL TWO shall be free of any Jeasehold
interests or claims by persons in possession of PARCEL TWO, other than the Lease-Back
Agreement between DEVELOPER and CITY.

8.1  Prohibition Against New Leases. Between the Effective Date hereof and
the date of the Closing, DEVELOPER shall not enter info any new Leases for any portion
of PARCEL TWO.

9, Possession and Occupancy. As to PARCEL TWO, possession and occupancy
shall remain with DEVELOPER at Closing pursuant to the Lease-Back Agreement,

.10.  Personal Property. DEVELOPER represents and acknowledges that there is no
personal property located on the PARCEL TWO that is a part of the sale of the PARCEL TWO.
All of DEVELOPER’S personal property shall be removed from PARCEL TWO by the
DEVELOPER prior to Closmg

11.  Service Contracts. DEVELOPER represents and acknowledges that there are no
Service Contracts concerning PARCEL TWO and DEVELOPER will not enter into any service
contracts concerning PARCEL TWO after the Closing which would bind CITY or PARCEL TWO
after the termination of the Lease Back Agreement without the written consent of CITY, which
may not be unreasonably withheld.

12.  Destruction or Condemnation of Real Property.

(a2) In the event that all or any portion of PARCEL TWO is damaged or destroyed by
any casualty or by a taking or condemnation under the provismns of eminent domain law after the
Effective Date but prior to the Closing, DEVELOPER shall give CITY prompt written notice of
. same (“Condemnation/Casualty Notlce”)

(b)  Within fifteen (15) days after receipt of the Condemnation/Casualty Notice, CITY
shall have the optioh of (i) taking PARCEL TWO in “AS IS” condition, together with insurance
proceeds, if any, or (ii) terminating this Land Swap Agreement, Contract and Addendum by
delivery of written notice to DEVELOPER, If the Closing date falls within such fifteen (15) day
petied, the Closing date shall be extended until the day after the expiration of the fifteen (15) day
period.

(c) Inthe event CITY elects under subsection (b)(i) above to take PARCEL TWO in
“AS IS” condition, then DEVELOPER shall, upon Closing, assign to CITY all claims of
DEVELOPER under ot pursuant to any casualty insurance coverage, or under any provisions of
eminent domain law, as applicable, and all proceeds from any such casualty insurance or
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condemnation awards . received by DEVELOPER on account .of any such casualty or
condemnatian, as the case miay be (to the extent the same have not been applied by DEVELOPER
prior to the Closing Date to repair the resulting damage), and there shall be no reduction in
Purchase Price (except that in connection with a casualty covered by insurance, CITY shall be
credited with the lesser of the remaining cost to repair the damage or destruction caused by such
casualty or the amount of the deductible under DEVELOPER’s insurance policy [except to the
extent such deductible was expended by DEVELOPER 1o repair the resulting damage.

13. DEVELOPER Representations and Warrantiess. =~ DEVELOPER. hereby
represents and warrants the following to CITY:

(@  Authority. DEVELOPER has all requisite power and authority to execute and
deliver, and to perform all of its obligations under, this Contract. .

(b)  Enforceability. This Contract constitutes a legal, valid and binding obligation of
DEVELOPER enforceable against DEVELOPER in accordance with its terms, except as limited
by bankruptcy, insolvency, reorganization, moratorium and other similar laws of general
applicability relating to or affecting the enforcement of creditor’s rights and general equitable
principles.

() No Bankruptev or Dissolution. No “Bankruptey/Dissolution Event” (as defined
below) has occurred with respect to DEVELOPER. As used herein, a “Bankruptcy/Dissolution
Event” means any of the following: (a) the commencement of a case under Title 11 of the U.S,
Code, as now constituted or hereafter amended, or under any other applicable federal or state
bankruptcy law or other similar law; (b) the appointment of a trustee or receiver of any property

- interest; (c) an assignment for the benefit of creditors; (d) an attachment, execution or other
judicial seizute of a substantial property interest; (e) the taking of, failure to take, or submission to
‘any action indicating an inability to meet its financial obligations as they accrue; or (f) a
dissolution or liquidation, death or incapacity.

(d) Litigation. Except as may be set forth in Exhibit “1”, DEVELOPER has received
no written notice of any pending or threatened action, litigation, condemnation or other proceeding
against PARCEL TWO or against DEVELOPER with respect to PARCEL TWO or against
DEVELOPER nor is DEVELOPER aware of any such pendmg or anticipated action or litigation
regarding DEVELOPER or PARCEL TWO

(¢) Compliance. Except as may be set forth in Exhibit “2*, DEVELOPER has
received no written notice from any governmental authority having jurisdiction over PARCEL
TWO to the effect that PARCEL TWO is not in compliance with applicable laws, ordihances,
rules or regulations.

() DEVELOPER is not a "foreign person” within the meaning of the Internal Revenue .
Code, and at Closing, DEVELOPER shall deliver to CITY an affidavit to such effect.
DEVELOPER acknowledges and agrees that CITY shall be entitled to fully comply with Internal
Revenue Code Section 1445 and all related sections and regulations, as same may be amended
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from time to time, and DEVELOPER shall act in accordance with all reasonable reqmrements of
CITY in order to effect such full compliance by CITY

At Closing, the DEVELOPER shall provide to the CITY an updated certification certifying that all
the above representations and warranties of the DEVELOPER continue to be true and correct
remain in full force and effect.

14, Computation of Days, In computing any period of time expressed in day(s)

~ in this Contract, the day of the act, event, or default from which the designated period of time

begins to run shall not be included. The last day of the period so computed shall be included

unless it is a Saturday, Sunday, or legal holiday, in which event the period shall run until the end

- of the next day which is neither a Saturday, Sunday or legal holiday. When the period of time

prescribed or allowed is less than seven (7) days, intermediate Saturdays, Sundays, and legal
holidays shall be excluded in the computation.

15. Notice. All notices under this Contract to be given by one party to the other shall
be in writing and the same shall only be deemed given if forwarded as follows:

(8 By certified mail, return receipt requested, to the following addresses:

DEVELOPER: Franklin C. Gatlin, Il
Gatlin Partner 3, LLC, Managing Member for
BROWARD RB, LLC
888 East Las Olas Boulevard, Suite 600
Fort Lauderdale, FL 33301

with a copy to; Nectaria Chakas
Lochrie & Chakas, P.A.,
1401 East Broward Boulevard, Suite 303
Fort Lauderdale, FL 33301
- Telephone: (954) 779-1119
FAX: (954) 779-1117
e-mail: NChakas@lochrielaw.com

CITY: Lee R. Feldman, City Manager
City of Fort Lauderdale
100 North Andrews Avenue
Fort Lauderdale, Florida 33301
Telephone:  (954) 828-5129
FAX: (954) 828-5021
LFeldman@fortlauderdale.gov

with a copy to: Robett B. Dunckel, Assistant City Attorney

City of Fort Lauderdale
100 North Andrews Avenue
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Fort Lauderdale, Florida 33301
Telephone:  (954) 828-5036
FAX: (954) 828-5915
BDunckel@fortlauderdale.gov

or to such other addresses as the parties may by writing designate to the other party from time to
time. All notices, demands, deliveries, or other communications hereunder shall be deemed to
have been given or served for all purposes hereunder forty-eight (48) hours after the time that such
communication was deposited in the United States mails (Saturdays, Sundays and legal holidays
excluded), postage prepaid, in the manner aforesaid, provided however, that for any distance in
excess of five hundred (500) miles, overnight express service shall be utifized.

(b) = The notice may also be served by personal delivery to the DEVELOPER or CITY
as indicated above.

16. Documents for Closing, All documents for c]osmg prepared by DEVELOPER
shall be submitted to CITY for approval at least two (2) days prior to Closing.

17.  Brokers. DEVELOPER and CITY warrant and represent to each other that no
broker or agent has been employed with respect to the sale of PARCEL TWO. Other than as
represented above, neither this Contract nor any subsequent transaction between DEVELOPER
- and CITY involving PARCEL TWO has been brought about through the efforts of any Broker.
- DEVELOPER and CITY agree that in the event of a breach of this warranty and representation,
the offending party shall indemnify and hold the non-offending party harmless with respect to any
loss or claim for brokerage commission, including all attorneys' fees and costs of litigation through
appellate proceedings. This paragraph shall survive expiration of this Contract.

18.  Proceeds of Sale. All payments made by CITY shall be made in the form of U.S.
currency, or escrow account check drawn on the account of the Title Insurance Agent or Attorney
licensed to practice law in the State of Florida or wire transfer of funds or equivalent drawn on a
financial institution with branches in Broward, Miami-Dade or Palm Beach County which must
have at least one branch in Broward County.

19. Purchase "As Is". Subject to the provisions herein, CITY acknowledges that it
has performed, or will perform. pursuant to this Contract, sufficient physical inspections of
PARCEL TWO in order to fully assess and make itself aware of the physical condition of
PARCEL TWO, and that CITY is purchasing PARCEL TWO in an “AS IS” condition. Nothing
contained in this Paragraph shall be construed as to negate DEVELOPER's obligation to convey
marketable title by Statutory Warranty Deed. Except as may be expressly set forth in or required
by this Contract, CITY acknowledges that the DEVELOPER has made no other representations or
warranties as to the condition or status of the Real Property and that CITY is not relying on any
other representations or warranties of the DEVELOPER, any broker(s), or any agent of
DEVELOPER in purchasing PARCEL TWO. Except as may be expressly set forth in or required
by this Contract, CITY acknowledges that neither DEVELOPER nor any agent of DEVELOPER
has provided any other representations, warranties, promises, covenants, agreements or guaranties
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of any kind or character whatsoever, whether express or implied, oral or written, past, present or
future, of, as to, concerning or with respect to:

(@  The nature, quality or condition of PARCEL TWO, including, without
limitation, the water, soil and geology;

()  The income to be derived from PARCEL TWO,

(¢)  The suitability of PARCEL TWO for any and all activities and uses which
CITY may conduct thereon; ' '

(d) The compliance of or by PARCEL TWO or its operation with any laws,
rules, ordinances or regulations of any applicable governmental authority or
body;

() The hébitability, merchantability or fitness for a particular purpose of
PARCEL TWO; or

® Any other matter with respect to PARCEL TWO,

Without limiting the foregoing, DEVELOPER does not and has not made and
specifically disclaims any other representation or warraniy regarding the presence or absence of
- any hazardous substances, as hetreinafter defined, at, on, under or about PARCEL TWO or the
compliance or non-compliance of PARCEL TWO with any laws, rules, regulations or orders
regarding Hazardous Substances (collectively the “Hazardous Substance Laws™) other than the
representation that the DEVELOPER has not received any notice from any governmental agency
of any violation of any Hazardous Substance Laws relating to PARCEL TWO. For purposes of
this Contract, the term “Hazardous Substances” shall mean and include those elements or
compounds which are contained in the list of Hazardous Substances adopted by the United-States
Environmental Protection Agency and the list of toxic pollutants designated by Congress or the
Environmental Protection Agency or under any Hazardous Substance laws. Hazardous Substances
shall also include Radon Gas. CITY further acknowledges that neither DEVELOPER nor any
agent of DEVELOPER has provided any representation or warranty with respect to the existence
of asbestos or other Hazardous Substances on PARCEL TWO other than as may be specifically set
forth in this Contract,

CITY acknowledges that it has completed its own market duc diligence of

PARCEL TWO, and that the Purchase Price reflects CITY's informed judgment as io the matters
set forth herein,

20.  Disclosure Of Beneficial Interest(s). [This Paragraph intentionally deleted.]

21.  Conflict. In the event of any conflict or ambiguity between this Addendum and the
underlying Land Swap Agreement and Contract that it modifies, this Addendum shall control.

22.  Miscellaneous.

Land Swap Agreement / Addendum 4]
Parcel Two

DEVELOPER to CITY | 4 | %@




(a)  Incorporation of Exhibits. All exhibits attached and refetred to in the Land Swap
Agreement, Contract and Addendum are hereby incorporated herein as fully set forth in (and shall
be deemed to be a part of) this Land Swap Agreement,

(b)  Time of the Bssence. Time is of the essence of this Agreement.

(¢)  Severability. If any term or provision of this Contract or the application thereof to
any person or circumstance shall, to any extent, be invalid or unenforceable, the remainder of this
Contract, or the application of such term or provision to persons or circumstances other than those
as to which it is held invalid or unenforceable, shall not be affected thereby, and each such term
and provision of this Contract shafl be valid and be enforced to the fullest extent permitted by law.

(d) Interpretation. Words used in the singular shall include the plural and vice-versa,
and any gender shall be deemed to include the other. Whenever the words “including”, “include”
or “includes” are used in this Contract, they should be interpreted in a non-exclusive manner. The
captions and headings of the Paragraphs of this Contract are for convenience of reference only, and
shall not be deemed to define or limit the provisions hereof. Except as otherwise indicated, all
Exhibits and Paragraph references in this Contract shall be deemed to refer to the Exhibits and
Paragraphs in this Contract. Each party acknowledges and agrees that this Contract (a) has been
reviewed by it and its counsel; (b) is the product of negotiations between the parties, and (c) shall
not be deemed prepared or drafted by any one party. In the event of any dispute between the
parties concerning this Contract, the parties agree that any ambiguity in the language of the
Contract is to not to be resolved against DEVELOQPER or CITY, but shall be given a reasonable
interpretation in accordance with the plain meaning of the terms of this Contract and the intent of
the parties as manifested hereby.

(e) No Waiver. Waiver by one party of the performance of any covenant, condition or
promise of the other party shall not invalidate this Contract, nor shall it be deemed to be a waiver
by such party of any other breach by such other party (whether preceding or succeeding and
whether or not of the same or similar nature). No failure or delay by one party to exercise any
right it may have by reason of the default of the other party shall operate as a waiver of default or
modification of this Contract or shall prevent the exercise of any right by such party while the
-other party continues to be so in default.

3] Consents and Approvals. Except as otherwise expressly provided herein, any
approval or consent provided to be given by a party hereunder shall not be unreasonably withheld,
delayed or conditioned. - -

(®)  Governing Law. The laws of the State of Flotida shall govern this Contract.

(h)  Third Party Beneficiaries. Except as otherwise expressly provided in this Contract,
DEVELOPER and CITY do not intend by any provision of this Contract to confer any right,
remedy or benefit upon any third party (express or implied), and no third party shall be entitled to
enforce or otherwise shall acquire any right, remedy or benefit by reason of any provision of this
Agreement.
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(i) Amendments. This Agreement may be amended .by written agreement of
amendment executed by all parties, but not otherwise. '

()  lurisdiction: Venue. Each party hereby consents to the exclusive jurisdiction of any
state or federal court located within the jurisdiction where the Real Property is located. Each
party further consents and agrees that venue of any action instituted under this Contract shall be
proper solely in the jurisdiction where the Real Property is located, and hereby waives any
objection to such venue. ‘

(k)  Waiver of Trial by Jury. The parties hereby irrevocably waive their respective
rights to a jury trial of any claim or cause of action based upon or arising out of this Contract. This
waiver shall apply to any subsequent amendments, renewals, supplements or modifications to this
Contract. In the event of litigation, this Contract may be filed as a written consent to a trial by the
court. : -

Q:\rbd office\2013\Real Propern\LandSwap.Gatlini203.10.29.13(b).docx
Givrbd office\2013\Real Property\LandSwap.Gatlin\203.10.29.13(¢c).docx
G:\rbd office\2013\Res! Property\LandSwap.Gatlin\203.10.20.13(c. 1).doox
G:rbd office\2013\Resl Property\LandSwap.Gatlin\203.10.29.13(c.2).doox
LAREALPROP\2014\Land Swap.Gatlin203.10.29.13(c.2).docx

[THE BALANCE OF THIS PAGE REMAINS INTENTIONALLY BLANK.]
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IN WITNESS WHEREQF, the parties have set their hands and seal the day and year
written above. '

&gm"t

itness type or print name] 6 i \ ;%
o
3 WO{"LO’L\-@\ ‘ , Lee R. Feldman, City Manager
}L}w )\ K@/MWL/\ ATTEST: |

[Witness type or print name]

(CORPORATE SEAL) | O - J/ /(\/ Q Y /Z/

7nda K. Joseph, City Clerk (j

Approved as to form:

(iR )

Rdbert B, Dunckel, Asst, City Attorney

STATE OF FLORIDA:
COUNTY OF BROWARD:

l/\ The foregoing msu'umenf was acknowledged before me this [3/1/' day of
m [/U’C , 2014, by JOHN P. “JACK” SEILER, Mayor of the CITY OF FORT
LAUDERDALE a municipal corporatlon of Florida, He is personally known to me and did not
take an oath.

(SEAL) | M 14 /“M/)W\

gmj’y Public, State of lﬂdnda
gnature of Notary taking Acknowledgment)

Aeanift A Tihnn

i My Comm. Explfes Jan 31, 20150 Name of Notary Typed,

3 Commission # EE 33367 [
* Bonded Through Nationat Notary Assn. . Printed or StamPed

-
My Commission Expires: [ /gl /b

Commission Number £ 2 335(,,7'
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STATE OF FLORIDA:
COUNTY OF BROWARD:

s danfes, D Sty fo
The forego%strument as acknowledged before me this /7 “day of
Murcli. , 2014, by{LEE R. FELDMAN, City Manager of the CITY OF FORT
LAUDERDALE, a municipal corporation of Florida. He is personally known to me and did not

take an oath,

(SEAL) Q/%{;;&LQ? S cee
Notary Public, State of Flofida .

(Signature of Notary taking
Acknowledgment)

: “DONNAM. SAMUDA
A  EE 842025
ATy COMMSSION #EES

¢ s, January-30,2017
EXPIAES. ey 3L Ch

S pongad Tonu Notery Publ

Donida I BAMUD

Name of Notary Typed,
Printed or Stamped

My Commission Expires: '0735/;2@/’7
EE BY2008” |

Commission Numbetr
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WITNESSES:

Nt KR,

%Wl ve[c. Pas:.w{u,u‘—

[Witness print or type name]

_,ngfbd ,g ﬁ%éf/ |

[Witness print or type name]

' STATE OF FLORIDA:
COUNTY OF BROWAR.D

GDC BROWARD RB, LLC, a Delaware
limited liability company authorized to do
business in the State of Florida

By: GATLIN PARTNER 3, LLC, a

' Delaware limited liability company, its

Managing Member

ranklin C. Gatlin, TII, Managing Member

ATTEST:

: The foregoing instrument was acknowledged before me this é M day of
Aareh |

, 2014, by FRANKLIN C. GATLINR, ITI, Managing Member of GATLINR

PARTNER 3, LLC a Delaware limited liability company, Managmg Member for GDC
BROWARD RB, LLC, a Delaware limited liability' company He is personally known to_me or

have produced

as identification and did not take an

oath.

(SEAL)

sméx#% SUSAN B. FOLEY

af *5 MY COMMISSION ¢ FF 072361

G isf  EXPIRES: Decomber 27, 2017
AR Bonded Thru Notary Public Underwriters
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ﬁ:otary Public, State of Flonda

(Signature of Notary taking Ackno cdgment)

Naxhe of Notary Typed,
Printed or Stamped

My Commission Expires: -

Commission Number




EXHIBIT “1”

PENDING LITIGATION
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EXHIBIT “2”

Notice(s) from Governmental Authority
that Real Property is not in compliance with
laws, ordinandinces, rules or regulations
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PROPOSED CITY SIGNAGE
CORNER OF BROWARD BLVD & SW 2772 AVE.

" RIVERBEND MARKETPLACE

FT.LAUDERDALE, FLORIDA

. This a concepius] drawing for informational/desien intent purposes only to demenstrate proposed configuration and materials and is not 2 warnanty, representation or agreement that the improvesnents will
% _ beexactlyas shown hereon. Final design will be in accordance with all applicable cockes, requitements, eic. '
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PREPARED BY AND RETURN TO;

City of Fort Lauderdale

City Attorney’s Office

Robert B. Dunckel

100 North Andrews Avenue,
Fort Landerdele, Florida 33301

Folio No:

Space above this line for recorder’s use |

bECLARATION OF COVENANTS RESPECTING MAINTENANCE
(Riverbend Marketplace/City Entrance Improvements)

THIS Deelaratxon of Maintenance Obligation (“Declaration™) is made this day of

, 2014 (the “Effective Date™), by GDC BROWARD RB, LIC, a a Delaware -
limited liability company (the “Developer”), whose prmclpal address is 888 East Las Olas
Boulevard, Suite 600, Fort Lauderdale, Florida 33301, in favor of the City of Fort Lauderdaile,

a Florida municipal corporation, whose address is 100 North Andrews Avenue, Fort Lauderdale,
Florida 33301 (the “City™). ,

Recitals -

A, Developer is interested in developing a Project known as “Riverbend Marketplace” on
that certain real property located in the City of Fort Lauderdale, Broward County, Florida, more
particularly described in Exhibit “A” attached hereto (‘ PROPERTY™); and

B. City is the fee snnple owner of certain real property located within the boundanes of the
Property, more particularly described in Exhibit “B” attached hereto (“PARCEL ONE”); and

C. Developer is the fee simple owner of certain real property located .in the City of Fort
Lauderdale, Broward County, Florida, more particularly described in Exhibit “C» attached
hereto (“PARCEL TWQO™); and

D. Developer desires to obtain title to PARCEL ONE in order to complete assemblage of the
properties for the Rlverbend Marketplace development and

E. City is desirous of establishing Entranceway Improvements in the vicinity of the
Southeast corner of the intersection of W. Broward Boulevard and S.W. 27% Avenue, with such
Entranceway Improvements consisting of a monument sign, lighting, irrigation and landscaping
with the monument sign reading “Welcome to Fort Lauderdele” (“City Entranceway
Improvements”), a canceptual sketch of which is attached hereto as Exhibit “D”, To that end,
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City desires to acquire PARCEL TWO as a ]ocatlon for establishing the City Entranceway
Improvements; and

F. City and Developer have entered into a Land Swap Agreement for the purposes, inter
alia, of Developer conveying title to PARCEL TWO fto the City, in exchange for which the City
conveys PARCEL ONE to Developer, thereby completing the assemblage of the parcels that will
constitute the PROPERTY and Project known as “Riverbend Marketplace;” and

G.  As a part of the consideration for the land swap, the Developer has agreed to, at
Developer’s sole cost and expense, and City and Developer agree that Developer shall design,
construct, landscape, and irrigate the City Entranceway Improvements. Developer. shall
complete the design and construction plans for submission for approval to the City Manager no
later than 90 days after the Closing. Developer shall commence construction of the - City
Entranceway Improvements no later than Jamwary 30, 2015. Developer shall complete
construction of the City Entranceway Improvements no later than April 30, 2015. Developer .
further agrees to provide perpetual maintenance, repair and replacement, as needed from time to
time for the City Entranceway Improvements on PARCEL TWOQ with such perpetual
maintenance obligations being covenants running with the PROPERTY which has benefited
from completion of the assemblage by virtue of acquisition of title to PARCEL ONE; and

H. Developer and City hereby agree that at the time this Declaration is executed the
PROPERTY will consist of approximately thirty (30) acres of land and that Developer is under
contract to acquire approximately an additional five (5) acres of land, which when fully
assembled with constitute lands to be platted as RIVERBEND MARKETPLACE. Developer
and City agree to recordation of the Declaration simultaneous with the closing on PARCELS
ONE and TWQ and that after the closing the Declaration will be further amended by adding the
additional five (5) acres referenced above.

L In order to comply with the conditions of the Land Swap, Developer and City wish to
declare Developer’s responsibilities with regard to the design, construction of the City
Entranceway Improvements and the perpetual maintenance, repair and replacement of facilities,
as needed from time to time, of the City Entranceway Improverments on PARCEL TWO, all as
described herein and the conditions upon which it makes this Declaration.

NOW, THEREFORE, in consideration of the approvals and permits described in this
‘Declaration, Developer hereby deelares that the Property shall be held and conveyed subject to
the following: '

Section 1. Recitals Incorporated by Reference. The above recltals are true, comp]ete
and correct and are incorporated herein by this reference.

. Section 2. Copstruction and Maintenance. After closing on the Land Swap
Agreement , Developer shall, at its own cost and expense, secure the appropriate permits for
construction of the City Entranceway Improvements and complete construction thereof and
secure the appropriate Certificate of Completion from the Buijlding Official. Prior to
commencement of construction Developer shall secure and provide to City a payment and
performance hond pursuant to § 255.05, Florida Statutes, in a form and amount acceptable to the
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City Engineer which guarantees the performance of the work necessary to complete the same as
well as full payment of all suppliers, materialmen, laborers, contractors or subcontractors
employed to complete the work in accordance with the terms of the Land Swap Agreement and
this Declaration from a surety company having at least an A Best's Policy holder's rating and
a Class VII Best's Financial Size Category. Developer shall provide the City Engineer a
breakdown of the estimated cost of the materials to complete the City Entranceway
Improvements in order for the City to verify the bond amount, Thereafter, Developer shall
at all times and in perpetuity maintain or cause to be maintained the City Entranceway
Improvements together with any supportlng materials under or around the City Entranceway
Improvements, including the: (1) repairing or replacing, as necessary, any materials within
PARCEL TWO that require repair or repiaoement* and (2) cleaning the City Entranceway
Improvements, as needed, and (3) maintaining the City Entranceway Improvements in a neat and.
* atiractive manner. To the extent required in order to comply with its obligations hereunder, the
Developer shall have the right to enter upon the lands owned by the City within and adjacent to
the City Entranceway Improvements.

2.1 Prior to the repair and/or replacement of constructed facilities within the Clty
Entranceway Improvements pursuant to the terms of this Declaration, Developer shall obtain
any requisite permits or licenses required by applicable law. Developer shall also obtain and
furnish to the City Engineer a payment and performance surety bond pursuant to § 255.05,
Florida Statues in a form and amount acceptable to the City Engineer and payable to City in

"a sum equal to the cost of replacement of constructed facilities within the City
Entranceway Improvements which guarantees to City the completion of the replacement
of such constructed facilities as referenced above, guarantees the performance of the
work necessary to complete same as well as full payment of all suppliers, materialmen,
laborers or subcontractors employed to provide services to complete such work in
accordance with the terms of this Declaration, from a surety company having at least an: A
Best's Policy holder's rating and a Class VII Best's Financial Size Category. Developer shall
provide the City Engineer a breakdown of the estimated cost of the materials to complete
the City Entranceway Improvements in order for the City to verify the bond amount.

2.2 Developer shall conduct monthly inspections to identify any potential defects
and general integrity of the City Entranceway Improvements (e.g. including, but not limited
to breakage, chipping. cracking, settlement, change in surface texture, foreign materials
on surface) that would create a safety hazard. Developer shall make best efforts to inspect
and proactively repair any such defects to the City Entranceway Improvements to eliminate any
potential hazards to the public safety at all times. Failure to conduct monthly inspections
and maintain the City Entranceway Improvements to the satisfaction of the City Engineer
shall be a default under this Declaration.

2.3 All repairs and replacements Developer makes as declared herein shall be at least
of equal quality and class to the original work and shall be subject to the approval of the City
Engineer and subject, if necessaty, to any other development permit required by law, which
* approval shall not be unreasonably withheld, conditioned or delayed. When making such repairs
and replacements or performing maintenance of the City Entranceway Improvements, Developer
shall comply with all applicable laws, ordinances, codes, regulations and State and City
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engineering standards then in effect. Landscaping and irrigation shall be maintained in
accordance with § 47-21.8, City’s Unified Land Development Regulations,

24  In the event Developer damages any utilities, facilities, infrastructure or other
City improvements located in, under or around the City Entranceway Improvements as a result
of its repair or maintenance of the City Entranceway Improvements, Developer shall be
responsible for the cost to City to repair and restore the utility, facilities, infrastructure or other
City improvement. :

Section3. Insurance. Atall ﬁmes during the term of this Declaration, the Developer,
at its expense, shall keep or cause to be kept in effect the following, to the extent available:

3.1  In the event Developer has employees or employees of Developer’s contractors
who perform maintenance and repairs of the City Entranceway Improvement, then Developer
shall maintain Workers' Compensation Insurance in its own name or require Developer’s
coniractor to maintain such coverage.

32 In the event maintenance, repair and replacement of City Entranceway
Improvements is performed by Developer’s employees or employees of Developer’s contractors,
then Developer shall maintain Workers’ Compensation Insurance in its own name or require
Developer’s contractor to maintain such coverage.

3.3 A Commercial General Liability Insurance Policy, in standard form, insuring
Developer and the City as an additional insured, against any and all liability for bodily injury or
property damage in the amount of not less than One Million Dollars ($1,000,000.00) in respect to
injuries or death attributable to any one occurrence and at least Two Million Dollars

" ($2,000,000.00) in the aggregate resulting from any personal property damage or personal injury
attributable to a failure of Developer’s obligations under this Declaration. This policy shall not
be affected by any other insurance carried by City. The minimum limits of coverage may be
reviewed by City no sooner than every five (5) years and adjusted based on what is generally
required by City in other similar Declarations approved at or near the time of such review.

3.4  With the exception of Workers' Compensation and. Fire, all insurance to be
obtained by Developer pursuant to this Declaration shall name the Developer as insured and City
_ as an additional insured as their respective interests may appear. All such policies of insurance
shell also provide for the adjustment of claims under such policies by Developer.

3.5 Any and all net insurance proceeds received by or on account of Developer, as the
case may be, shall be deposited by Developer in an interest bearing account for the benefit of
Developer and City, and said funds shall be used for the purpose of reconstruction or repair, as
the case may be, of any of the City Entranceway Improvements within PARCEL TWO so
damaged or destroyed. Such reconstruction and repair work shall be done in strict conformity
with all applicable building and zoning codes and regulations or standards promulgated by any
‘governmental agency having jurisdiction over the City Entranceway Improvements on PARCEL
TWO. Should the cost of reconstruction or repair exceed the amount of funds available from the
proceeds of such insurance policy, then, and in such event, such funds shall be used as far as the
same will permit in paying the cost of said reconstruction or repair, and any difference shall be
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paid by Developer, other than for City utilities, infrastructure, facilities and other City
improvements unless damaged by Developer, as provided in Section 2.2.

3.6  Developer shall deliver to City’s Risk Manager and Director of Parks and
Recreation duplicate copies of all insurance policies required by this Declaration and proof of
full payment of the premiums therefor within thirty (30) days after the Effective Date hereof.
From time to time, Developer shall procure and pay for renewals of insurance required herein
before it expires. Developer shall deliver to City evidence of insurance coverage at least twenty
(20) days before the existing policy expires. All of the policies of insurance provided for in this
. Declaration: )

()] shall be in the form and substance approved by the Insurance Depamnent
of the State of Florida ("DOI"),

(ii)  shall only be issued by insurers authorized to conduct business in the State
of Florida;

(iii) shall be with a carrier having an A.M. Best's Rating of not less than A-,
Class VII, ' .

(iv)  shall provide (i) that they may not be canceled by the insurer for thirty
(30) days after service of notice of the proposed cancellation upon City and shall not be
invalidated as to the interest of City by any act, omission or neglect of Developer, and (ii)
a waiver of subrogation as to Developer’s claims against City.

All insurance policies shall be renewed by Developer and certificates evidencing such renewals,
beanng endorsements or accompanied by other evidence of the receipt by the respective
insurance companies of the premiums thereon, shall be delivered to City, at least twenty (20)
days prior to their respective expiration dates.

3.7  If Developer fails to obtain and maintain insurance as provided in this Declaration
and such failure shall continue for a period of thirty (30) days after written notice by City to the
Developer, City may, but shall not be obligated to, effect and maintain any such insurance
coverage and pay premiums therefore, with the ultimate cost and expense thereof to be the
responsibility of Developer.

3.8  The obligation of collection upon the insurance policies furnished and provided
for by Developer, or obtained by City by reason of the failure of Developer to obtain them, shall
be upon Developer, but City will cooperate in such collection (but without expense to City) in
such reasonable degree as may be requested by Developer.

Section4.  Indemnity. The Developer shall protect, defend, indemnify and hold
harmless the City, its officers, employees and agents from and against any and all lawsuits,
penalties, damages, settlements, judgments, decrees, reasonable and necessary costs, charges and
other expenses, including reasonable attorneys’ fees and liabilities of every kind, nature or
degree resulting from or arising out of the maintenance, repair and reconstruction, as necessary
or failure of the Developer to maintain, repair and reconstruct facilities within PARCEL TWO
including City Entranceway Improvements pursuant to the terms of this Declaration except for -

. .




any occurrence arising out of or resulting from the intentional conduct or negligence of the City,
its officers, agents and employees. Without limiting the foregoing, any and all such claims, suits,
causes of action relating to personal injury, death, damage to property, defects in construction,
rehabilitation or restoration of the City Entranceway Improvements pursuant to the terms of this
Declaration, or alleged violation of any applicable statute, ordinance, administrative order, rule
or regulation or decree of any court, is included in the indemnity. The Developer further agrees
to investigate, handle, respond to, provide defense for, and defend any such claims at its sole
expense and agrees to bear all other costs and expenses related thereto even if the claim is
groundless, false or fraudulent and if called upon by the City, Developer shall assume and defend
not only itself but also the City in connection with any claims, suits or causes of action, and any
such defense shall be at no cost or expense whatsoever tc City, provided that City shall retain the
right to select counsel of its own choosing, subject to the Developer’s approval which shall not
be unreasonably withheld, conditioned or delayed. This indemnification shall survive any
termination of this Declaration and is not linked by insure requirements referenced herein.

SectionS.  Defaults. In the event any one or more of the following events shall
occur; such events shall be deemed a default;

5.1  Developer shall default in making payment to City of any cost or fees, as and
when the same shall become due and payable, and such default in payment shall continue for a
period of thirty (30) days after written notice to Developer by City; or

5.2  Developer fails to commence to repair, replace or maintain the City Entranceway
Improvements in accordance with the terms of this Declaration and such failure continues for a
period of thirty (30) days after written notice to Developer by City.

Section6. ' Remedies of the City.

6.1  In the event the Developer fails to commence to maintain, make repairs, demolish
or take such actions required by this Declaration and such default(s) shall continue for a period
of thirty (30) days after written notice to Developer by City, it is declared that City has the option
and right to take such action which was required to be taken by the Developer at Developer’s
sole cost and expense. Developer shall then be liable for payment to the City for all reasonable
and necessary costs and expenses incurred by City in connection with the performance of the
action or actions plus a surcharge of five percent (5%) for amounts up to One Thousand Dollars
($1,000) and ten percent (10%) for amounts over One Thousand Dollars ($1,000) and Developer
shall reimburse City within sixty (60) days following written demand therefor. Interest shall
accrue on the unpaid amount at the rate of twelve (12.0%) percent per annum simple interest, but
in no event shall interest exceed the highest amount allowed by Florida law. The City’s demand
for such payment shall include reasonable documentation supporting the expenses incurred by
City. If a dispute arises as to the need for, or amount due to the City for repairs or maintenance
undertaken by the City in accordance with this Declaration, and such dispute is not resolved
within forty-five (45) days after the date that the City makes the original written demand for
payment, the Developer shall pay to City the undisputed amount (if any) and shall provide the
City with a bond or other security reasonably acceptable to the City for the disputed amount
pending a resolution of the dispute by negotiation or litigation. In addition to any other remedies
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available to City, the City shall be entitled to recover from the Developer all costs of collection,
including reasonable attorneys' fees and court costs incurred at all tribunal and appellate levels.

6.2  If Developer does not make the payments requu-ed by Sectlon 6.1 above within
the sixty (60) day period set forth therein, then the City shall have a right to record a Claim of
Lien upon the Property, which Claim of Lien may be for all reasonable and necessary costs and
expenses of any cure undertaken by the City in accordance with Section 6.1 above, the cost of
any interim insurance policy as provided herein, and reasonable attorneys' fees and costs
associated therewith, The Claim of Lien shall be effective upon the recording of a Claim of Lien
in the Public Records of Broward County, Florida, which Claim of Lien shall state all amounts
due and owing to the City. The Claim of Lien may be foreclosed by City in the same manner as
provided by law for foreclosure of mortgage liens. The Claim of Lien shall continue until
payment to the City of the amounts set forth in the Claim of Lien (at which time the City shall
record a satisfaction of such lien). In addition to the Claim of Lien, the City shall have all other
rights and remedies granted to it at law or in equity for Developer's failure to reimburse the City
pursuant to Section 6.1 above. Developer shall be entitled to pursue all legal and equltable
remedies to contest the amount or existence of any such lien.

6.3  Inthe event that the City has provided the notice described in subparagraph 6.1,
- but the Developer has failed to cure or to commence and diligently pursue cure of the defamlt(s),
and the City cures such default(s), makes such repairs or undertakes such protection or
maintenance or take other actions described herein, and the Developer fails to make payment in
accordance with Section 6.1 the Developer shall be in default under this Declaration. Such a
defanlt shall not arise where Developer has paid the undisputed amount and secured any disputed
amount, or where the Developer pays the costs of cure as set forth in Section 6.1 above prior to &
judicial determination of a defaunlt, Upon judicial determination of such a default the City shall
be entitled to a judgment of specific performance of this Declaration and the City shall have the
right to exercise the options provided herein.

7. Covenant Running With the Land. This Declaration of Covenants Respecting
Maintenance shall be recorded in the Public Records of Broward County, Florida and shall run

with the PROPERTY described in Exhibit “A” and the obligations of this Declaration shall be
binding on all persons and entities acquiring title to the PROPERTY.

. Section 8. Notice,

8.1  Whenever it is provided herein that notice, demand, request or other
communication shall or may he given to, or served upon, either of the parties by the other, or
either of the parties shall desire to give or serve upon the other any notice, demand, request or
other communication with respect hereto or with respect to any matter set forth in this
Declaration, each such notice, demand, request or other communication shall be in writing and
any law or statute to the contrary notwithstanding shall not be effective for any purpose unless
the same shall be given by hand delivery, transmitting same by Federal Express or similar
delivery method, or by registered or certified mail, postage prepaid, return receipt requested,
addressed to the party at the address set forth below, or at such other address or addresses and to
such other person or firm as City or Developer may from time to timie designate by notice as

herein provided. _
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8.2  All notices, demands, requests or other commumnications hereunder shall be
deemed to have been given or served for all purposes hereunder twenty-four (24) hours after
transmission by Federal Express or other nationally recognized overnight mail delivery service
or at the time of hand delivery or forty-eight (48) hours afier the time that the same shall be
deposited in the United States mail, postage prepaid, in the manner aforesaid, provided, however,
that for any distance in excess of five hundred (500) miles, air mail service or Federal Express or
similar carrier shall be utilized, if available. .

8.3  Any written notice hereunder shall be addressed as follows, unless either party
provides written notice to the other to direct notices other than as set forth herein:

If to City: City of Fort Landerdale
100 N. Andrews Avenue, 7% Floor
Ft. Lauderdale, Florida 33301
Aitn: City Attorney
Telephorie; 954-828-5940
Facsimile: 954-828-5915

With a copy to: City Manager
City of Fort Lauderdale
100 North Andrews Avenue
Fort Lauderdale, Florida, 33301 °

If to Developer: Frank C. Gatlin, III
GDC Broward RB, LLC
‘888 East Las Olas Boulevard, Suite 600
Fort Lauderdale, FL. 33301

With a copy to: Nectaria M. Chakas, Esq.
: Lochrie Chakas, P.A.
1400 East Broward Boulevard, Suite 303
Fort Lauderdale, FL 33301
Telephone:  (954) 779-1119
Facsimile:  (954) 779-1117

Section 9. Compliance with Governing Laws. The parties shall comply with all
applicable laws, ordinances and codes of the United States of America, the State of Florida and
all local governments having Junsdlctlon in carrying out the rlghts and obligations set forth in
this Declaratlon

Section 10. Recordation/Successors and Assigns. This Declaration shall be recorded
in the public records of Broward County Florida at Developer’s expense and the rights and
obligations hereunder shall be binding upon the Developer of the PROPERTY and its successors
in inferest.

Section 11. Enforcement. The City shall be entitled to enforce the maintenance
obligations set forth in this Declaration by an action in law or equity.
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Section 12.  Florida Law.. This Declaration shall be construed and enforced in
accordance with the laws of the State of Florida. -

Section 13. Venue. Any action or proceeding of any klnd arising out of or related to
this Declaration shall be brought in the appropriate State or Federal Court for Broward County,
Florida. The parties hereto irrevocably consent to service, jurisdiction, and venue in the courts of
Broward County, Florida, for any litigation arising from this Declaration and waive any other
venue to which any of them might be entitled,

Section 14. Headiﬁgs/lnte_rpretaﬁon. The word or phrase appearing at the
commencement of sections or subsections are included only as a guide to the contents thereof
and are not to be construed as controlling, enlarging or restricting the language or meaning of the

text. ' .

Section 15. Waiver of Jury Trial. THE DEVELOPER, SUBJECT TO CITY
AGREEING TO SAME FOR ITSELF, WAIVES ANY RIGHTS IT MAY HAVE TO A JURY
TRIAL IN ANY LITIGATION ARISING OUT OF OR RELATED TO THIS DECLARATION
AND SHALL NOT ELECT A TRIAL BY JURY. THE DEVELOPER HERETO HAS
SEPARATELY, KNOWINGLY AND VOLUNTARILY GIVEN THIS WAIVER OF RIGHT
TO TRIAL BY JURY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL. ‘

Section 16.  Third Parties. Unless expressly stated to the contrary in this Declarat:lon
nothing contained in this- Declaration, whether express or implied, is intended to confer any
rights or remedies under or by reason of this Declaration on any third party as a third party
beneficiary or otherwise.

Section 17. Amendment. This Declaration may be amended, modiﬁed ot restated only
by written consent signed by both Developer and City, and such amendment, modification or
restatement shall only become effective when recorded in the Public Records of Broward
County, Florida. To the extent the Property is subject to any liens or encumbrances, then such
amendment, modification or restatement shall also contain a Joinder, Consent and Subordmatlon
executed by such holders of liens or encumbrances.

SIGNATURE AND ACKNOWLEDGMENT APPEAR ON FOLLOWING PAGES




IN WITNESS WHEREQF, the Developer has executed this Declaration as of the date

first above written.

e MR

Printéng\j;l./(t r'& Ic. Pft:-bw/ Ty

Print Nameg_é%' Q&(Z /{é fOLE 2

STATE OF FLORIDA:
COUNTY OF BROWARD:

ot

The foregomg instrument was acknowledged before me this
, 2014, by FRANKLIN C. GATLIN, Ill, Managing Member of GATLINRK

DEVELOPER ‘
GDC BROWARD RB, LLC, a Delaware

limited linbility company authorized to do
business in the State of Florida

By: GATLIN PARTNER 3,LLC, a

- Delaware limited liability company, its

Managing Member

ranlclm C. Gatlm,
Managl_ng Member

/Wkday of

PARTNER 3, LLC, a Delaware limited liability company, Managing Member for GDC
BROWARD RB, LLC, a Delaware limited liability company He is personally known to me or

have produced

identification and did not take

an oath,

" SUSANB. FOLEY
MY COMMISSION  FF 072364

L9 drf  EXPIRES: December 27, 2017
Bonded Thru Natary Public Undenwriters

10
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“Notary Public, State of Florida
(Signature of Notary taking
Acknowledgement)

Name of Notary Typed,
Printed or Stamped

My Commission Expires:

Commission Number



LY

[Wﬂness type ot print name]

//7 ) &/W‘{@L—/\ - LeeR. Feldman, City Manager
%[(j[m.qajfé{) 704/"5{‘/4) .

[Witness type or print name)

ATTEST

(C{)RPORA’I"E’S][E'&AL) | o{/ﬂ/ k@ ) M [

Jo /rlda K. Joseph, City Cerk

Approved as to form:

‘ o E | B i)

Robert B. Dunckel, Asst. City Attomey

STATE OF FLORIDA: .
COUNTY OF BROWARD'

B,{/h O[ Ogh fore oing  instrument -was acknowledged before me this
i A, 2014, by JOHN P. “JACK” SEILER, Mayor of the CITY OF

FORT LAUDERDALE, a municipal corporation of Florida. He is personally known to me and
did not take an oath.

| (SEAL) | [fM # /Aﬂwm"/l |

Public, State ﬁlfg?ﬁda
ignature of Notary takilig

Acknowledgment)
Not:f; gféff St?HNSON 4‘“‘ nefte A, TihnSen
': ate of Florid
o3 £ My Comm. Expires Jan 31 Ozr:nas Na_’me ofNotary Typed,
Commission # EE 33367 Printed or Stamped

" Bonded Through National-Notary Assn.

My Commission Expires: ! / 2 / I(

Commission Number £z 7220 7
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STATE OF FLORIDA:

‘COUNTY OF BROWARD:
N/ ey D, L72”3&&07%}%6 J%V ‘

: ~ The foregoin%trument was acknowledged before me this
T4 75/’&2/&&/(, 2014, by/LEE R. FELDMAN, Clty Manager of the CITY OF
FORT LAUDERDALE, a mumc1pa1 corporation of Florida. He is personally known to me and
did not take an oath.

(SEAL) . "
. . %\ )R LTI

DONNA M. SAMUDA Notary Public, State 'of Blorida
MY COMMIS 00 # BE 842025 (Signature of Notary taking

£ dsnuary 30, 217
i Undenwilters Acknowledgment)

- Oand Afl Bp i D
Name of Notary Typed,
Printed or Stamped

My Commission Expires: & MﬁO/uZO/ 7

EE 84505
Commission Number

G:\rbd office\2013'Real Property\Land Swap. Gatlin\Declaration.thd. 1 doc
LARBD\WIM\14\Declaretion.rbd.I.doox
LRBD\WIP\[4\Declaration.rbd. I(n).doex
LARBDWYIP\14\Declaration.rbd.1{b)Jan 13.docx
LARBD\WIPA\I4\Declaration.tbd. 1{c)Jan 14.docx

LARBDIWIFAL f\Declaration.rbd. 1(c.1)Jan 14.docx

LARBD\WIP\L \Declaration.tbd. I (0.2)Tan 16.docx
LARBDAWIPA L A\Declaration sbd. 1(6.2.1)an 16.doox
LAREALPROP2014\Land Swap.Gatlim\Declaration.rbd. 1{c.2,1)Jan 16.docx
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EXHIBIT "A"

LEGAL DESCRIPTION FOR PROPERTY

Consists of those lands described in that certain Special Warranty Deed
dated March 27, 2013 by RIVERBEND SOUTH, LLC, a Florida limited
liability company (“Grantor”) to GDC BROWARD RB, LLC, a Delaware
limited liability company (“Grantee™), said Special Warranty Deed being
recorded at Official Records Book 49663, Page 1794 of the Public
Records of Broward County, Florida; said lands lying, situate and being in
the City of Fort Lauderdale, Broward County, Florida.

The foregoing description iz subject to further amendment subsequent to

the closing on the exchange, in accordance with the provisions of
Paragraph “F” of the Land Swap Agreement.
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EXHIBIT “B”
LEGAL DESCRIPTION FOR PARCEL ONE
Lot 23, less the Easi 4 fect thereof, Block 15, WOODLAND PARK, UNIT
ONE, according to the Plat thereof, as recorded at Plat Book 10, Page 64
of the Public Records of Broward County, Florida; said lands lying, sitnate
and being in the City of Fort Lauderdale, County of Broward, State of -
Florida. : '

Property ID # 5042 08 02 0230
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EXHIBIT “C”

LEGAL DESCRIPTION FOR PARCEL TWO

A PARCEL OF LAND LYING WITHIN THE NORTHEAST ONE-
QUARTER (NE %) OF SECTION 8, TOWNSHIP 50 SOUTH, RANGE
42 EAST, BROWARD COUNTY, FLORIDA, SAID PARCEL ALSO
BEING A PORTION OF PARCEL A, “AMENDED PLAT OF
WOODLAND PARK — UNIT 1*, AS RECORDED IN PLAT BOOK 30,
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA BEING MORE SPECIFICALLY DESCRIBED AS
FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE
NORTHEAST ONE-QUARTER (NE %) OF SECTION 8, TOWNSHIP
50 SOUTH, RANGE 42 EAST; THENCE NORTH 87°47°47" EAST,
ALONG THE NORTH LINE OF THE NORTHEAST ONE-QUARTER
(NE %) OF SECTION 8, A DISTANCE OF 89.65 FEET; THENCE
SOUTH 02°12*13" EAST, DEAPARTING SAID NORTH SECTION
LINE, A DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A
LINE BEING 52.00 FEET SOUTH OF AND PARALLEL WITH SAID
NORTH LINE OF THE NORTHEAST ONE-QUARTER (NE %) OF
SECTION 8, SAID LINE ALSO BEING 2.00-FEET SOUTH OF AND
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE
SOUTHERLY RIGHT OF WAY LINE OF BROWARD BOULEVARD,
AS SHOWN ON THE FLORIDA DEPARTMENT - OF
TRANSPORTATION RIGHT OF WAY MAP - SECTION 86006-2501,
AND 2.00 FEET SOUTH OF AND. PARALLEL WITH, AS
MEASURED AT RIGHT ANGLES TO THE NORTH LINE OF
PARCEL “A”, AS SHOWN ON THE “AMENDED PLAT OF
WOODLAND PARK — UNIT 1%, AS RECORDED IN PLAT BOOK 30,
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA, AND THE POINT OF BEGINNING; THENCE NORTH
87°47°47" EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF
10.00 FEET; THENCE SOUTH 02°12°13” EAST, A DISTANCE OF
10,00 FEET; THENCE SOUTH 43°16'20" WEST A DISTANCE OF
42.31 FEET; THENCE SOUTH 88°44°53" WEST, A DISTANCE OF
10.00 FEET TO A LINE BEING 61.00 FEET EAST OF AND
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE
WEST LINE OF THE NORTHEAST ONE-QUARTER (NE %) OF SAID
SECTION 8; THENCE NORTH 01°15'07" WEST, ALONG SAID
PARALLEL LINE, A DISTANCE OF 10.00 FEET; THENCE NORTH

16




43°16°20” EAST, A DISTANCE OF 42.07 FEET TO THE POINT OF

BEGINNING.

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE OR
LESS.
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EXHIBIT “D”
CONCEPTUAL DRAWING OF

CITY ENTRANCEWAY IMPROVEMENTS
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