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FUNDING SOURCE: Index/Sub-object _____________ ,Project#----

3.) City Attorney's Office: Approved as to Form #'----Originals to City Mgr. By: ------
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LAND SWAP AND DEVELOPMENT AGREEMENT 

THIS LAND SWAP AND DEVELOPMENT AGREEMENT (hereinafter, "Agreement") 
is entered this 22nd day of January, 2014 by and between: 

CITY OF FORT LAUDERDALE, a. Florida municipal 
corporation, whose mailing address is 100 North Andrews Avenue, 
Fort Lauderdale, FL 33301 (hereinafter, "CITY'') 

-and-

GDC BROWARD RB, LLC, a Delaware limited liability 
company whose principal address is 888 East Las Olas Boulevard, 
Suite 600, Fort Lauderdale, FL 33301, FEIIEIN # 46"1687319, its 
successors or assigns (hereinafter, "Developer'') · 

RECITALS 

A. As of the Effective Date hereof CITY is the fee simple owner of the following · 
described real property: · 

PARCEL ONE 

Lot 23, less the East 4 feet thereof, Block 15, WOODLAND PARK, UNIT 
ONE, according to the Plat thereof, as recorded at Plat Book 10, Page 64 
of the Puj)lic Records ofBroward County, Florida; sBi.d lands lying, situate 
and being in the City of Fort Lauderdale, County of Broward, State of 
Florida. · 

Property ID # 5042 08 02 0230 

B. As of the Effective Date hereof DEVELOPER is the fee simple owner of the 
. following described real property: 

PARCEL TWO 

A PARCEL OF LAND LYING WITHIN THE NORTHEAST ONE­
QUARTER (NE ~) OF SECTION 8, TOWNSHIP 50 SOUTH, RANGE 
42 EAST, BROWARD COUNTY, FLORIDA, SAID PARCEL ALSO 
BEING A PORTION OF PARCEL A, "AMENDED PLAT OF 
WOODLAND PARK- UNIT 1", AS RECORDED IN PLAT BOOK 30, 
PAGE45 OF THE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA BEING MORE SPECIFICALLY DESCRIBED AS 
FOLLOWS: 
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I. 

•• 

COMMENCE AT THE NORTHWEST CORNER OF THE 
NORTHEAST ONE-QUARTER (NE ~) OF SECTION 8, TOWNSlllP 
50 SOUTH, RANGE 42 EAST; THENCE NORTH 87°47'4T' EAST, 
ALONG THE NORTII LINE OF THE NORTIIEAST ONE-QUARTER 
(NE ~)OF SECTION 8, A DISTANCE OF 89.65 FEET; THENCE 
SOUTII 02°12'13" EAST, DEAPARTING SAID NORTH SECTION 
LINE, A DISTANCE. OF 52.00 FEET TO AN INTERSECTION WITH A 
LINE BEING 52.00 FEET SOUTII OF AND PARALLEL WITII SAID 
NORTH LlNE OF THE NORTIIEAST ONE-QUARTER (NE ~) OF 
SECTION 8, SAID LINE ALSO BEING 2.00 FEET SOUTH OF AND 
PARALLEL WITH, AS MEASURED AT RlGHT ANGLES TO THE 
SOUTHERLY RlGHT OF WAY LlNE OF BROWARD BOULEVARD; 
AS SHOWN ON THE FLORiDA DEPARTMENT OF 
TRANSPORTATION RiGHT OF WAY MAP- SECTION 86006-2501, 
AND 2.00 FEET SOUTH OF AND PARALLEL WITH, AS 
MEASURED AT RIGHT ANGLES TO THE NORTH LlNE OF 
PARCEL "A", AS SHOWN ON THE "AMENDED PLAT OF 
WOODLAND PARK- UNIT 1", AS RECORDED IN PLAT BOOK 30, 
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA, AND TilE POINT OF BEGINNING; THENCE NORTH 
87°47'47" EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 
10.00 FEET; THENCE SOUTII 02°12'13" EAST, A DISTANCE OF 
10.00 FEET; THENCE SOUTH 43°16'20" WEST A DISTANCE OF 
42.31 FEET; THENCE SOUTH 88°44'53" WEST, A DISTANCE OF 
10.00 FEET TO A LlNE BEING 61.00 FEET EAST OF AND 
PARALLEL WITH, AS MEASURED AT RlGHT ANGLES TO THE 
WEST LlNE OF THE NORTHEAST ONE-QUARTER (NE ~) OF SAID 
SECTION 8; THENCE NORTII 01°15'07" WEST, ALONG SAID 
PARALLEL LlNE, A DISTANCE OF 10.00 FEET; THENCE NORTH 
43°16'20" EAST, A DISTANCE OF 42.07 FEET TO THE POINT OF 
BEGINNING. 

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE OR 
LESS . 

C. CITY is desirous of acquiring a parcel of land on the West Broward Boulevard 
entrance to the CITY announcing a "Welcome to Fort Lauderdale" entranceway. PARCEL 
TWO offers itself as a desirable location for establishing such a Welcome to the City. 

D. DEVEL!)PER is interested In developing a site on West Broward Boulevard for 
the purpose of constructing and operating a shopping center. In order to complete assemblage of 
the properties for such a development site, DEVELOPER is interested in acquiring PARCEL 
ONE from the CITY. . 

Land Swap Qlld Development Agreement 
City of Fort Lauderdale 
ODC Broward RB, LLC . 

2 



E. DEVELOPER is also the fee simple owner of the development site upon which 
DEVELOPER is developing a shopping center to be known as "Riverbend Marketplace", 
which is situated upon the following real property: · 

PARCEL THREE 

Consists of those lands described in that certain Special Warranty Deed 
dated March 27, 2013 by RIVERBEND SOUTH, LLC, a Florida limited 
liability company ("Grantor") to GDC BROWARD RB, LLC, a Delaware 
limited liability company ("Grantee"), said Special Warranty Deed being 
recorded at Official Records Book 49663, Page· 1794 of the Public 
Records of Broward County, Florida; said lands lying, situate and being in 
the City ofFortLaude'rdale, Broward County, Florida. 

PARCEL THREE is subject to further amendment subsequent to the 
closing on the exchange, in accordance with the provisions of Paragraph 
"F" of the Agreement. 

F. · PARCEL UIREE, as described above, consists of approximately thirty (30) acres 
of land with approximately an additional five ( 5) acres to be added thereto prior to closing on the 
conveyance of PARCELS ONE and TWO. The parties stipulate and agree that PARCEL 
THREE will be amended subsequent to the Closing on PARCELS ONE and TWO, to provide 
for the approximately five (5) additioDal acres which, when ~mbined with the above describe 
PARCEL THREE will comprise lands ultimately to be · platted as RIVERBEND 
MARKETPLACE.. . 

G. DEVELOPER is further interested In assisting the CITY establish a "Welcome to 
Fort Lauderdale" entranceway in close proxhnity to the development site for the shopping center .. 

H. To that end, DEVELOPER is desirous of entering into this Agreement for the 
purposes of DEVELOPER conveying title 19 PARCEL TWO to the CITY, in exchange for 
which the CITY conveYs PARCEL ONE to .DEVELOPER, with DEVELOPER designing, 
constructing, landscaping, . irrigating and providing perpetual maintenance, repair and 
replacement offacilities, from time to time as needed, for a "Welcome to Fort Landerdale" City 
Entranceway Improvements to be constructed on PARCEL TWO after the Closing on the 
exchange, as more particularly set· forth.· in that Declaration of Covenants providing for design, · 
construction, landscaping, Irrigation, perpetual maintenance, repair and replacement, from time 
to time by DEVELOPER, its successors and assigns, with the obligations of the Declaration of 
Covenants running with the land knowri. as PARCEL THREE. 

I. A schematic representation of the City Entranceway Improvements which 
DEVELOPER has shall design, construct, landscape, irrigate and provide perpetual maintenance, 
repair and replacement offacilities, as needed; is attached hereto as:Exhibit "E". 

J. City staff has evaluated the relative values of the PARCELS being exchanged and 
the value of the additional services the CITY· is receiving from DEVELOPER relative to the 
Land Swap and Development Agreement 
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"Welcome to Fort Lauderdale" City Entranceway Improvements and recommends that the values 
exchanged and received are of equivalent value. 

NOW, THEREFORE, in consideration of the mutual covenants exchanged herein, and 
other good and valuable considerations exchanged between the parties, the sufficiency of which 
the parties hereby stipulate: 

1. Recitals. The foregoing recitals are true and correct and are incorporated herein by 
reference. 

Z. CTIY shall sell and DEVELOPER shall buy PARCEL ONE, upon the terms and 
conditions hereinafter set forth. 

3. DEVELOPER shall. sell and CITY shall buy PARCEL TWO, upon the terms and 
conditions hereinafter set forth. 

4. The tenns and conditions set forth in the attached Deposit Receipt and Contract for Sale 
and Purchase ("Contrect") (Exhibit "A") and Addendum (Exhibit "B") shall govern the conveyance. of 
PARCEL ONE from C:ITY to DEVELOPER and are hereby incorporated herein by reference. 

5. The terms. and conditions set forth in the attsched Deposit Receipt and Contract for Sale 
and Purchase ("Contract'') (Exhibit "C") and Addendum (Exhibit "D'') shall govern the conveyance .of 
PARCEL TWO from DEVELOPER to CITY and are hereby incorporated herein by reference. 

6. In conjunction with the exchange of PARCELS ONE and TWO, DEVELOPER and 
CTIY shall execute and cause to be recorded simultaneous· with the recordation of PARCELS ONE and 
TWO, a Declaration of Covenants relative to the design, construction, maintenance, repair and 
replacement, from time to. time as needed obligations of DEVELOPER with respect to the City 
Entranceway hnprovements on PARCEL TWO, the obligations of such Declaration of Covenants shall be 
binding upon DEVELOPER, its successors and assigns and shall run with PARCEL THREE. The 
Declaration of Covenants shall be subject to the same title requirements applicable to PARCELS ONE 
·and TWO, provided however, that the Declaration of Covenants shall be subordinate and inferior to any 
public utility easements running through PARCEL 1HREE and shall be subordinate and inferior to those 
"Permitted Encumbrances" referenced in Exhibit "B" to the Special Warranty Deed set forth in PARCEL 
1HREE. 

7. The documentation underlying the agreement to swap PARCELS ONE and TWO shall 
consist of the following: 

· Land Swap and Development Agreement ("Agreement") 
Exhibit "A" Deposit Receipt Contrect for Sale and Purchase of PARCEL ONE. 
Exhibit "B" Addendum to Exhibit "A" 
Exhibit "C" Deposit Receipt Contract for Sale and Purchase ofP ARCEL TWO 
Exhibit ''D" Addendum to Exhibit "C" 
Exhibit "E" Conceptual Drawing for City Entranceway Improvements. 
Exhibit ''F" Declaration of Covenants 
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8. PARCEL ONE and PARCEL TWO shall be simultaneously conveyed at the time of the 
Closing. If there are impediments to the conveyance of either PARCEL, then there shall be no 
conveyance of the other PARCEL. · 

9. The parties agree that subsequent to execution of this Agreement, tbat PARCEL THREE 
shall be amended in such a manner as to include all lands within the Plat of RIVERBEND 
MARKETPLACE in accordance with the provisions of, "F" above within thirty (30) days after the 
DEVELOPER has acquired all such additional lands. 

10. For the purposes of platting under Florida Statute Chapter 177, CITY, as "Owner'' of 
PARCEL ONE, consents to the platting ofRIVERBEND MARKETPLACE. 

IN WITNESS WHEREOF, the parties have caused these presents to be executed by their 
proper public officials. 

SSES: OvL: 

. [Witness type or print name] 

h J~~u;taQ ·, 
16 q;_~LIIIl• \ i~o.lflcJ/7 d_?;/C,j 
[Witness type or print name] 

(CORPORATE SEAL) 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

By c? "S) ~ ~~o'?-­
LeeR. feiaiilliU, ~,J;ger 

ATTEST: 

Approved as to form: 

J1 J The for~going instrument was acknowledged before me this 
LJ''~tu( of /Yior(A'\ '2014, by JOHN P. "JACK" SEILER, Mayor of the CITY OF 

Land Swap and Development Agreement 
City of Fort Lauderdale 
GDC Broward RB, LLC 

5 



FORT LAUDERDALE, a municipal corporation of Florida. He is personally known to me and 
did not take an oath. 

(SEAL) 

STATE OF FLORIDA: 

My Commission Expires: '/31/1.5 
Commission Number f3 r? 333~ 7 

COUNTY OF BROWARD: · .. (<J 
_ Jh 11;e?1 v '7f.awll!o-~r1e Y,•· 

The foregoing ~ent was · acknowledged before me this 
'71-fc. tfa.t, nrV'l/JcVLci-c. 2014, byj,EE R. FELDMAN, City Manager of the CITY OF 

FORT AUDERDALE, a municipal corporation of Florida. He is personally known to me and 
did not take an oath. 

(SEAL) 

DONNA M. SAMUDA 
MY COMMISSION I EE 842025 
EXPIRES: January 30,2017 

Bonded Thru Notary Publk: Underwriters 
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c::-4-cc~~-ut,r,nq-
Notary Public, StaiOf:krida 
(Signature of Notary taking 
AckD.owledgment) 

Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 01 j3oj20J7 

/!£ 8 L/;).0;2.5" 

Commission Number 



WITNESSES: 

]¥4<4<£-~ 
c;:ldQjn ),!( / e:;f 

rWftness print or type name] 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

GDC BROWARD RB, LLC, a Delaware 
limited liability company authorized to do 
business in the State of Florida 

By: GATLIN PARTNER 3, LLC, a 
Delaware limited liability company, its 
Managing Member 

V-rA- _ !l The foregoing instrument was acknowledged before me thiS ~~~'day Of 
(II~ , 2014, by FRANKLIN C. 'GATLIN, III, Managing Member of 

GATLINE PARTNER. 3, LLC, a Delaware limited liability company, Managing Member for 
GDC BROW ARD RB, LLC, a Delaware limited liability company He is ~rsonally known to 
me or have produced as identification ana did not 
take an oath. 

(SEAL) 
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Notary Public, State of Florida 
(Signature ofNotary taking 

SUSAN B. FOLEY 
MY COMMISSION# FF 072361 

EXPIRES: December 27, 2017 
Bonded Thru Notary Pubtie Unde!WI'iters 



Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 

Commission Number 

G:lrbd offlce\2013\Real Property\LandSwap.Gatlln\201.10.29.30 (b).docx 
G:\rbd offloe\2013\Real Property\LandSwap.Gatlln\201.10.29.30 (c).docx 
G:\rbd offloe\2013\Real Property\LandSwap.Gatlln\201.10.29.30 (c.1).docx 
G:\rbd offloe\2013\Real Proparty\LandSwap,Gatlln\201.1 0.29.30 (c.1.1).docx 
G:\rbd offloe\2013\Real Proparty\LandSwap.Gatlln\201.1 0.29.30 (c.1.2).docx 
G:\rbd offloe\2013\Real Proparty\LandSwap.Gallin\201.1 0.29.30 (c.1.3).docx 
L:\REALPROP\2014\land Swap.Gatlln\201.1 0.29.30 (c.1.3).dacx 
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.. PARCEL ONE 
CITY TO G:QC BROWARD 

**ZONIN~ DIS~ICT 

DEPOSIT RECEIPT AND CONTRACT FOR SALE AND PURC~SE 
2 (JrFBA, VA orCONDOMINIUMIBOMEOWNtlR1S ASSOCIATION CONTRACT, ADDINDUM REQVIRED) 

. "" - . 
3 8\YII!Jl\ GDC BROWARD RB, l.LC t a Delaware limi"tl!d liability company 
4·· . .jliil k&R CITY OF FORT LAuPBRDAi.i, a Florida ihilnfcipdity e.olrporation · .. 

. $ Buyer lllld Sillier agree Salllll' shall sell and Buyer shall bu1 the fbl\owlna l'lllll property ("ll.tal Properl1')_ and_personal 
6 propetty ("PIIlllonaltf) (ool.elltively "Property") upon lbc terms and conditions and any addendum to this Contract. · 

. 7 J.LEOALDESCRIYI'IONofRoal Proj,ertyloealedlil BR.QWABD County, FL. 
a SEE LANDSWAP AGREEMENT & ADDENDUM- PARCEL·ONE ·· 

9 ·TAX FOLIO II: ~042 08 02 0230 

10 1.1 PROPERTY ADDRESS:-~11.----r.::;;;:::;:r-----;;:;:::;-----:--~~--11 . . (Mclloll) (t'fll>) • (Zip) . 

12 f.2' Seller,teJI!eSOli!B the Property can be 1\Sid for the following plllpOsea:. CITY OF. FT J.AUDERpA1.B CB** 
' ' ' .. 

13~~~~~~~~~----------------~-------., 
14 --------~------~------------~.--~.----~~----~--------~ 
15 2.1 Dep08lt made at the time Buy~~r executed tlliulooument ............ ; ............... ..Sc...· ---..,.~-
16 2.2 Addldonal deposit due wllhm United~ bu$lness days after Effeotlve,llate. 
17 Time Is of the essence as to ALL deposlls .... , .... , .. • .. .. .. • .. • .. . . .. .. . .. ... • . S~,C..----
18 All Deposits to bti hold by: · · ("fiaorow Age.n · 
19 2.3 A,mount of new note 11nd mortgage to be execut..d by Bqyarto liD)' lllllder ofllar 1ban Se 
20 Type ofmottaaae: . 
21 (CHBCK.ONB)( )Convelllional, ( )FHA, ( )VA (lfPHAorVAm 
22 (CHBCK ONE)( ) PrevaiUns Rate & Tenus; OR ( ) Interest Rate-='~ 
23 (CHECK. ONE)( ) Fixed Rate, ( ) Variable rate with a maximum ___ , 

· 24 Otll'er temw: · • 
2S 2.4 BxistlllJ mortgage balance IIIIOI!Jll~ntla the Real PropeJ'I¥ . . . 
26 to beASSUMI!D by Buyer approxlll!ilaly .. .. • .. .. .. .. • .. ..................... Sc....· -----
27 · MoriJ!agee Name #. __ "":'>' _____ _ 

28 (CHBCK ONE) ( ) FiJr,ed rite not to exoeed the % 
29 ( ) Variable cnrrentrate • !>Oiling of % 
30 Ballcoo Mortpp: ( ) Ye~~ ( )No illoon Outo bate: -----'----
31 Otherlerms: ------------,..,C.-------------
32 2.5 PurchuemoneynotetoSeller bya( )1810R( )2ndpwehasemoneymortgage, 
.33 bearms Interest at the llltB of. %per an1111111 wltll payD18111S based on . years 
34 amordzalion OR~I principal and mtereat per ........ $'-~'-----
35 Balloon Morfi118e: ) Yes ( ) No Balloon Due Date: · 
~ Dueonaale: ( -es ( )No Nopre~mlmtp~. . 
37 2.6 CMJlet consi : ............. ' • • • • • • • • • • • • • . • • • • s_· _-...:. __ 
38 2. 7 payment ducat cfoslns u described in parasrapl) 27.1 . · 
3!1 oes notlnolude clo.slngi>ollll and prcpaili items) •••••••••••••••.••••••••• • •••• $,__ ___ _ . . . 

~~~~~~--~~--------~--------~------~-
41 3. CLOSING DATE: This Con1rBct sltall be closed lllid the deed and ponesllion shall be deHvmd on or before 
42 SJE A JlDEWUM , 20_· _ (''Closbl& 'OIIte") utdess exllmded by other provilliom of IIIIi Conttact or 

~ ~·~· . : !loJmflODI '~~.e>l,.d&llll4 

EXBIBIT "A" 
..... 



.. 

44 Property Address: CITY OF FORT LA.UDERDALE I GDC BB.OWARD RB, LJ.,C. 

45. 
46 . 
47 -exCilU!ed by aD pllltlu and a copy deHverod to all parties or their Authorized Repres~m!llllve, thls·olftlr Is withdraw d 
48 all deposits will buelaml!d to Buyer. · 
4!1 5. PBRSONAL TV INCLUDED: All fixed Items !neludlna: all landscaplna; window so;re1111s, window ents ud 
5Ci hardware; waU-to·watl or attaohed floor eoverlnp and lltl_ached lipting fixtures as now Installed on tbe . roperty. 
51 AJsoll\!)ludedarclhefoUowlngcbookedlteJna:( )lllllp, ( · )oven, ( )refiiprator, ( )dishwas ,( )disposal, 

52 ( )milli'OWave.ovell,( )truboompaetor,( )washer,( )dryer,( )eelliug&ns( · # ns),( )110111!' 

53 equipment, ( ) satelfile dishes, ( ) securily/alarm systems, ( ) pool cleaning ~lpm1111t B): __ _ 

-~ ------------------~~------~--------~-------------
" s.i ADDmONALPBRSONALTYINCLUDBD: -------~-'"-------

~ -------~--------------~----~~-~---------~ 
-57 ~------------------7'-'-----------''-----
58 5.2 PERSONALTYNOTINCWDBD: ------T--------~----
5!1 5.3 LEASED ITEMS: ( ) sllCUl'itY/alann ll)'8lenl8. ( · ) proptp!: ) solar equlp1111111t, ( )_ sstOilite dbbe's. 

w QfuM: ___ ~---------------~~---------------~ 
6J 6. · FAc::siMILBICOUNTBRPARTS: A le&lble tacs e copy of Ibis entire' Contraot lllld lillY sisnalllres shall be 
62 consid~ 111 originals. This Conlraot mil¥ be s COimtel'parlll and taken together shall 'be considered an originaL 
63 7. BFFBCTIVB DATE: Tho BfTective D~ of Contract ("Effective Date") shall be the day UpOn which it becomes 
64 fully ·executed by all perlies and a copy del' to all parties orthelr Autholized Ropresmlative. 
65 8. TIME AND BUSINESS DAYS DE D: All time periods will be computed in buslneas. ilays u'nless otherwise 
66. lndl~ted. A "buslnus dat' Is ovet')' ltmdar day Ol«<Dpt SII!Urday, Sunday and 11ational legal bofidaya. If any time 
67 J*lod ends on a Saturday, S national legal holiday, perfonnanco will be due the next busln1111 dB¥· All time 
. 68 per.tods wlll"lllld al ':00 p.m. I time In the CXRUl1Y where the Real Propwty is lollllled • 
. 6!1 9. DBLIVERY TO A ZBD REPIWSJlNTATIVB: Delivery of any doggmem required or pmnltted by this 
10 Comract to be deliwrad er or Seller shall be cleeD!Id to be .delivered wben delivery ·~~aa been 11181le to such party's 
71 AU1borizod RopnHn e ("Authorized Representative"). . . 
72 9.1 DBFINMON AUTHORJZBDRBPRESBNTATIVE:Autborizedllepm~ellhalllnclude: · 
73 9.1,1 811)' Been ' Florida attomcy ropresent!na Boyar or Seller In this transection <• to the J>ll1y the l!tomey ••protants); 
74 9.1.2 any p n..,eoffioally authorind in wrltiog by Buyer or Seller to receive documents; 

. 75 9.1.3 as IIIII!!', the Florida real estate lloenaH(s) shown as listing sales assoelate(s) and dtC active brokel(s) ("Brobr") 
76 oft · s real estate finn; · . 
77 9. as to Buyer, the Florida real estate lloensae(s) presenlfna Ibis document to Seller or. Seiler's Authorized 
78 --lilti¥· ll"!!mi1he-eetio!ftoflllterE~Brele..,.IIHia' _...., ............... 
79 10. JWIDiiNCB OF 'ITl'LB: Seller shall, at Seller's IIXpelliO, fhnllsh to Buyer or Buyer's cltlsiug B&,elll not less than 
80 fifteoh (iS) business dii)'S prior to the CIOBina Date either: I) a aertlfied abatract oftitie which 'shaD CIIIIIIIIIIICO wl1h the 
at earlleat public l'IIOOI'Cill 'W~ certified ~~Catch 1brough !he Bfi'eatlve Dale; or2) a prior OWIIOI's title iDIIUlllpce pcilley isa1111d . 
112 by a lliUI'OIItly lloenaed !Ide Insurance OOlllllllllf and partial oertlfled abstraet or certified aearoh fnHu the dalll of such 
83 palley 1hroush tile Effel:tlveDate. Seller ~a!loonvey a 11181btable title, sultlect only io lltlis, mcumbl'llliOel, OXCoptlons 
84 on qpalllk:alicns see fol1h in this Contract and those which shall be d1scharg6d by Soller at or belbro oiOIIJ!a, Markehble 
8!1 tide llhall be deterJnlned aocordlng to applicable Tille Standard& adopted by The Florida Bar and Ia accctldance 'llith the law. 
86 • • . 
87 deliver to Buyer, a tlt!o Insurance ooJII!Ditment md poliB¥ islllled by a Floiida licensed t1t to mllior 
88 institutional.lmclers lollllled Ill Palm Beach CD1inty agreeing to is iiCOidlna of111e d~, 111 owner's 
89 poliO)' of title insurance in the amount of •nsiirlns marketable title in Buyer to the Real Property 
90 subject only to ll exceplionJ or ~lficatlon~ ·s~ forth in this ConlniDt.and tha$0 whioh aha!! be 
91. 
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93 10.2 RESERVATIONS: A right ofentry.in QOnneCtion whh oil, mineral or gas reserVations shall constitute a title 
· .. 94 defect.:,UD!ess sud! rlgllt of. entry Is prohibited by government regulations. . · · 

95 10.311TLE DBFBCTS: Buyer shan have ten (10) busi~ days from the date of reoeiving evidence of title to 
96. examine seme. If title is found to be defective, Buyer shall within s&ld perioCI, notllY Seller in writing specifYing 
97 the defects, If such dcfeotl render the title linmarketable, Seller shsll hil.ve thirty (30} business days from the ~pt 
98 of such Jiolioe to cure the deftlcta, and If after said pmod Seller shell not ~ cured the defects, Buyer shall have 
99 the o'ptiOll oe I) acoapting title as It then Is; or 2) terminating this. COlltract by delivery of written nGtico to Seller or 

100 his Authorized Rejmlsentative, and deposits 'shall be relumed to Buy~r and ell pertieJ shall be mlessed fi:om all 
101 further obllgations herilin. . · · 
102 ·1 1. SURVEY: Buyer, at Buyer's expens11, within the time allowed to deliver evidence of title and to examine 

· 103 same, may han the Real Properly surveyed and oertified by a registered Florida surveyor. If the 8Ul'Vey shows 
104 encroaclunent on the Real' PropeJtl or that lmproveman!i IOCIIted on the Real Proplll'ly encroach on setback Jines, 
105 easements, lll!lda of athers, ·or violate any restrictions, tiontmct covenants or spplicallle aovemmen1al regulation, 
106 1he samo shall constitille a tit!~ defect. If the Reel Property .ulocated east of the·lntracosstal Waterway llllllly be 
101 affeateil by ~ Coa8111 Gonstmcthin Centro! Lineas defined in P .S: \61.053. . 
108 12. CONVEYANCE: Sellor shall gonvey Iitle to 'lhe Real l'ropeiV by slaluiOry Wemmty,'"' fiduciary special W&ITanty. 
109 doed, if appUcallle, sui!Jeot only to land 11811 deslanatloD, mnlng restrlotlons, prohibitiOn& ancl CJihur n11julrements 
110 Imposed by aovemmentsl alllhoiity: restrictions, esseme!llB and inattars appelll'illg on Ule plat or otherwi110 oom111011 to 
111 the subdivision; ,..Wir .Uits ll&itaa .,. afMIIJ4•'!4111Jl •alaaMrll••atillia.;s U tilt Ben' Jlltf '" IC.ea •• Mt mu:a 
112 .•a• w•v· (13) tnt b ,.,. as tT tbt f€57 sr'fi'•M Uarn ••• ••-- ard ••• hili fill) fell lJt dM11o • tela silt lisa 
113 (1111l111 oll!••ni•• 1p11illi• h111ii!J)1 tsxos for year of c:IOI!JIII! and subaoqumt yeam: iasumed mortgl&ei and purchase 
U4' money morlpJas (provided 'Ibm oxiar. et closina no violation llftbo foreaoin& and oone of them prevents the use of the 
115 Real Proporty fbr the J!IIIPOSC re)ireaented In tbla Conlnlct); mal!m ~ in this Conlnlct and matters otherwise 
116 accepted by Buyer. Personal~ shall, at ~t of Buyer, be tr&nafemd by an abaoluto biU of salo with warr8nty of title, 
117 subjeot only to such matters aa are otherwlao provided herein. . . 

. !18 • 
119 · ftpm the mo~ .slllling forth the principal balance, method of~ !ntereat rate and wbellm 1he m 
120 sciod .sllmdlna. lfthero are ahiiJ'II1'B for the chanse of ownership, Including ohargea for assu.mptlon, '!hey shall aid by 
t21. Buyer unles8 the toll! cha!gos -.! om peroent (I%) ofthnmpald balance of the mortgage to be ass If the mtal 
122 cost of the above ittml-ed one percent (J%) of the unpaid balance of the mortgage to bo assurn en either p11rty 
323 shell have Ule op11011 of Jlllllnl! any am011ntln eltCelll so the eatlre coat is paid, and this Co shallllllilllin In full 
124 force and effect. However, if neither party II&RIIB to·JII!Y the additional llllUIUIIt, then cl perty may terminate 1hia 
12S Contract by dellvety ofwrllten notice to the other I'IU1l or his Auth~ Repres , 111Jd deposits BhsU bemumed 
126 to Buyer and all parties l)lall be released lhmt all t\lrther obllpi!OIIB beJein, · 
127 13.1 APPIJCATION AND QUALIFICATION: Buyer 8hall make ~lillali assumption of the exiellng mortgage 
121 within buslnei.R days (five (S) business days lfthls blaak is ed In) after 1he Bffeollvo Date. BuYer li!WB 
12!1 to make a ,ood filth, diligent effort to wume the existing m qress to ex.oouto..U documents nqulrod by the 
130 lllOJ1p&te for the wumptlon. If the miJI1&&iee does not give COIIBent to permit the Buyer to lilsume the existing 
131 mcmgaant tbe rate snd terms ofjlayment speolfied heft' thin . . bualnns days (twanty (20) 'oll8lnesa dii)'S If 
132 1his blank. is not filled In) aftw the Btfeellve Dato, • p111ty mey tennlnm 1hls Contrllct by delivery of written 'notioe 
133 to the otbllr parlf or bls Authorized 1\epre& , and deposits ihall bo rd\ll'ned to Buyer and all pudes shall be 
134 released ftom all ·filrther obUgatl011& l8 right of termination sbaU llCIIBI UpOn Buyer obtainiq written IIJIIIIOVBI 
13' for 111111umpllon of the mortgap prior very of the JlotiGe oftenninatlon. · 
136 13.2 V AIUANCl!: Any variance In IIIIIOUnt·of a mortaaae. to bnsaumed and tho Bmount alated In 11118 Contract •hall be 
137 added to or dedlictecl &om the payment. If iho monpge balance Is more 1lum three pe11:011t (3%) 1mlhan.the amount 
138 indioatod In dda Co. er •hall have the option of acU••tlaa the P ... o Price to an amount where the dlf&rentlalls 
139 no mar. thin threo p (3%), and ifSeller deollnea to do so, dum either Jllll'l)' mil¥ lennlnale this Contract by delivery of 
140 wrlltell nllliot to olher patt,y or his Authorized Repmentitlve, and deposlla Bhall be reiUrnod to Bll)'ll' 1111d all pllltioa shall 
141 be released all ftuthrr oblfaatlono hnla. This notice must bo given not 1111 than f1ve (~) bualneu ~ prior to cl011ng. 
142 13.3 I> !TJON OF J!SCROW BALANCE: If .Buyer BSBUIIIOII a liiOtlp&e, Soller ebaU Ncel.ve aa ONdH at cloeln& an 
!43 equal to the - fun~e·held by tjle lltOiflqee, which funds llhalllhereupcm bot~:an,f'lrnd. m Buyer. 
144 . 
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145 PropertyAcldress: CITY'OF FORT LAUDEl'DALE I GDC BROWARD RB, LLC 
146 • 
147 used by lnstltuli011allenders doiJJi buses In dte coWJty where tbe Real Property is looated. A purChase ey 
148 mortgage shall provide for an annual Pf!Klf -of payment of taxes and lniiUraooe against loss by fire, with od 
149 coversge jn en amount not leas 1jlan_tbe full Insurable value of the impnlvements. A fil1st mOJ1&ii&O llllll~le shall 
150 provide fur accelerallon at the option oftbe holder a~ thirty (30) calondw days Clefault; for junior mo · s this shall 
151 be ten (10) ealmdardays. The noteaballprovide fora late clulraeofllve i*OO!lt (S%) ofthepaym lfpamumt Is 
152 received by the mortpgee more lban teo (10) oalendar days after the due data •end lias 110t eleelod tci 
153 aooelerate. Junior !IIOI'tgiJea llhall require the own~ of the Real Property encumbered op .U Prior. liens. and 
154 enciiU'Ibranoea In good Blanding IIIIi shall forbid-the owner from I!Oilepdng modifications adve.t~Ct~ under auy 
155 pr!ormort&ages. A1Jf JII'CiliiYIMIII shall apply aaainst principal amolllllllast maturlna. 
156 14.1 PRBQUALIPICAnON: Wllbin buslneBB days (five (S) bualnlllt dl tfih!s \ibmk.ls not filled In) after 
157 the. Bffeclivc Date, Boyer shall prome to Seller a letter from a lender • 11tat, based on a review of Buyer's 
ISS applloalion and lll'lldit l'IJlOI'I, Buyer is }irequaliiied for the mortpge loan I dIn Paragniph 2.3. If Buyer fails to 
t59 provide suoh teller w!dtln that thne, Seller may tennlnate this Con deliveey. of -wr~ nlllice to BU>'er or his 
!60 Authorized Represenla\lve and depll!llts shall he returned to Buyer d all part\111 shall be roleaaed frcim all further 
161 obllgations.herein. This rl&ht ofb:nnlnatlon shall JlCIISe upon Boy Ding p loen llll!llllll1men prior to delivery of Ute 
!62 nllli~ " · 
163 !4.2 APPLICATION AND QUALIPlCAnON: If this proViclea for B'll)'er to obtaiiJ now lllOltJa3e financing, 
164 then Buyer's perfonnance under lbls Colllrllct shall b ent UPDil Buyer oblainlllg said mortpge financing UJIOll 
!6$ the'temts 111dec1, or lfliOIID 11rt.1 staled, then upon s gonera1ly ~a!Hns at nell time iii the county whart the Real 
166 Property Is loclded. Buyer aar- to applY, business days (five (S) buslo.ess cieylltftbls blank Ia not 
167 filled In) aft&r the :Bffeot!ve Date and to 11ood filth, dili&ent effort 1o obtl!fn mortaa&e finanoiiiJ. The commission 
168 or omission of uy act by Buyer cs produce a ll!leclion by any 111011&aio lender shall be a defiwlt by Beyer. 

· 169 14.3 llELI!ASE OF lNFORMATI uyer authorizes their mortaage broker and/or lender to provide· information to 
170 Buyer, Seller and thalr Au!hori antatlves In aooordanoe with ~ion VII ofthe Oramm·Leaoh-Biiioy Aot. The 
111 lnfonnOifon to be provided Is . to lnfonnalion neceasary to verilY that Buyer Is complyina; willltbls ~ and 
112 that them has been no rna chango In any lnfonnalion provided .. 
173 14.4 FAILURE TO 0 IN LOAN COMMITMBNT: lfwltbin business daya (thirty (30) busllliiiS days if 
174 this blauk Is not flll ) after the BffeOIIve Dale, or by the Closlng Date, whiohever DCCII!S sooner, Bll)'er falls to obtain 
175 a Joan llOIII1IIi or after 4iliaent llffort Buyer Is 'not able to comply with the terms and oond!tlOJIS of the loan 
176 <XlnuniCmlll Buyer does 1101 Wlive Buyer'& rights under this subparagraph within the ll~no staled for obtalnlng the 

'!77 then elthel: par!y may tcrmillate this Ccm1ract by del\very of written nodce to the Other parly or his 
I '18 Autb Replesentatlve, and depoBiiB shall be returned to Bu)'er end ail parties ahali.be mleasecl ftozn all further 
I ?9 • heroin. This rlabt of_termlnatlon tOr lllilure to obtain a loan IXIIIImilment sball gaas'e upon B~ obta!ttlng a 
180 • • • . . 

181 1S. JIIISPB~ONS,ftBffdltt'IUB Ma'dlhDlilt!tee; Buyer shall bavotherl8bl. atBeyer'sexpiiiiJO, to have•o~ 11111IJ, 
182 ~uk; peel; llaMfl:elll, pltMMkta ~p~likllf lfiiUit, r l••sta; s•i• .,.._.. radon,.....W, 'hazardous substance. eD\'Iron~ 
183 · W~iod dOBttOyin,g organism, 'lir ain4WtAIIII usl JatiiiiJ 'ft! a 7; w'lvffta ••k•inl: .,._..and 01bet inapeatlans 
184 modo by • person who apeoialllu In and holds 111 eooupational lloense (If required by law) to gonduot 1111oh lnapeotiona ·or 
18~ who holds a Florida ltcent. to npair and malmiin the Items lnapeclad ("Professlonalln&pectol") . .AA.--...,. 
186 Buyer's in'P'Ciions,. toptlter with the ellimated ClOd of rtpalra and treatmlllll, altaU bo dellwred to Seller r•1 
187 Authorlzad Ropreaentatlve within buslneas day$ (fillaen (IS) buslntll days if this blauk is B) lifter the 
188 Bflective Date \OO'epl any wood destroying Ol'&llliBm lnljllaliDII :report ahall b• delivered 1101 (IS) business 
189 day$ prior to the C:losln& Date. If such l'lpol'lll and ~ ... not delivered -wltbin the tims, Buyer Is dallllld to have 
190 ~thePr~"Asls." · 
191 IS.l DISPtm!S: If Saller di........,. with Buyer's Inspection repol'll! altai! have the rigllt 10 have htapeotloas of the 
fll2 displlltd lltms.mode Ill SoDer's expense by Professional • n written reports of Seller's blspoctlans together with 
193 the osilmatm coet ofreplllrs «nd lreatmellls, sha Vcred to Buyer or .Buyer's Autlturizod Repree~~tatlve within 
1!14 five (S) business day$ &om the clste Sel 011 Buyer's report. If Buyer's and ·Seller's Inspection tqlorts do 1101 
1~ 111'"- Buyer and Seller alud1 ircl Profeaslonallnapaotor, whose report sball be bltullna· Tho oost of tho third 
196 ProfeulonallnspeotQr s paid equally by Buyer and Seller. · 
19? 15.2 D.B • IICIIQII& meal fullllllonal d~ts, oode violations, open building permlls,lbe exi~ ofradon, 
196 mold, us aubatancea, cnvillllllllenfal pollution, or wood dest!Oylng orpnlam infeatatlon·QT clamlae, the ~t of 
199 • 
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201 . 
202 damages and cBil rolntm se&lionl:d wood Ill a structure, namelf: tllmlltes, powdet.post bolitlea,-oldbwse boters, w 
203 decaying fbngt . .. · . 
204 15.2.U TRBATMI!NT: Soller shaD have the Property treated ~nd lillY telltlna nmoved at least two (2) business 
205 · tbe Cloalag Date by a ~aed poatcontro1 CODIJIIIIIY If required to ob18ln a elm >Wad daatroylng orsanlsms re 
206 15.2:1.2 WOOD DAMAGB: Seller shall repair at least two (2) business days ~ thll Closing Dlile wi,>Qd damage 
.207 required to obtain a clear wood deslroylng Ql'ganlsma repmt. · 
208 15.2.2 EXCLUSIONS: . . . 
2011. 15.2.2.1 AGB AND ABSTHBTIC DEFECTS: Ase alllile Is not a functional defeot oor 
21 o inoiQdo: Cl'llllked or broken rooftHes; pitted marclte; mls•ln& or tom wiado'w screens ou do ora (Olloluding 'pool or 
211 patio acreon onolosurN); 1\ued windows: tears, WDIIlspoll and dlscoloia1ion of flo go~, wall(llllers,·Window 
212 ireafmcnts; nail hoi..S; soratcbea, del\fS, sora;es, chips and OIIUlklng in collings, wal , oorios. ille, flltlurea, mill'lirs; and 
213 minor craoks in floor 111..,, wllldows, driveways, slclewalks, pOD! deck!, 811'118' patio floors. 
214 I 5.2.2.2 CODE!: Seller is notooligated to bring lillY Item into oompllanoe IIXIBtins bulldllig code regnlatlons If such 
:us lbmi IXIIIlplled with the bulldlmllllode or Will aranti:d a oertificale of o at 1betlme It was o~ 
216 i5.2.2.3 FENCES AND UTILITY BUILDINGS: Wood deatroylna Ism lnlioatldioo 0r damqe In fenoes or ulillf¥ 
217 struatures more than tllree (3) fOe! tom lillY nsidtntlal struoture I · a defect 
218 I 5.2.2.4 BXIS,TINO WOoD DBSTROY,ING ORGANISMS : Seller Is not obligated 10 treat the ~perty 
219 If all of the tbUowlog apply: 1) thm Is no ¥Iaibie live on 8lld 2)1he Property hu been previously treated Blld 3) 
220 usianmlllll at oloama IMm Saller to Durer of a IJ.Irea1metl werranty that )las at !CBSt twelve (12) mo.ntbs to 
221 run is accepllld by duo wanantor IUid 4) Buyor'i leo lillY) Is wllliogill close with the above. 
222 . 

223 !S.3 LIMITATION: lfthecostofrepalrsand ldmentsoxoeeds 
22.4 (two porceilt (2%) oftlwPurahsse Price If s b)anlds hilt fillod ::-in-:-),-;Bu_)'_er_or""lS::-el-::ler~may~e.,.le-.ot~to.,-pay--:the.,.,-tKces--.,-=ihi-=-.u.,.·ng-
225 wlllob, either party may ll!rmlnate traot llY deliveey of written noli~ to the oiMr party or his Alllborbed 
226 _Represenlallve and deposlllii ~I retulnlld ill Beyer and all parties shaD be n~leasC!d &em all tln1har obligations 
227 herein. . . . · 
228 15.4 COMPL.BTION DATB ESCROW FOR REPAIRS: SoDer ihall complete atfoorrecllons, treatmcnu and repairS at 
229 111118t ~ (2) business die Closlog Date and. If not, suftlelent ftmdl &ball bo esc:.ro:weht ~118 )0 eftiCt suoh 
230 oorroollona, treatmonll npain, unless prolu'blted by .Buyer's lender. Funds equal to ISO% of the mllldmum eatlmllle for 
231 DCIII'elllionl, tre snd repslra sssel forth in t]Je inlpettlon raports shall l!a deemed Blllllclent funcla. 
232 ts.S WALK UGH INSPBCTJON: J!uyor is eotlded t.o a walk throush Inspection lmmecllately prior-to oloaing ill 
233 Veriljl 00111p oo with this seotlon and to verifY thllt no flmiiiiOSIIII dofec1B have cpourred subsequent to the lnspolltlons. 
234 Allappl 1111d machinery bloluded in thD sale shall be in wi:lrlcina order at Cloalna. · • 
235 I S.6 . ITIBS: Seller 1hall pmlde utllt)t ael'l'lees for aD laspectlou lncludlllg wa!k-dlna biopeclimu and until 
236 Is COJ)Ipltllld. All pertles .and their· Authorlzed Repreaentillves shall be aivin rell80IUiblt prior nollet of all 
237 . • . . 
238 15.7 MAINTBNANCB: Between the Bf&otlve Date and 1he oloslJig, Seller shall maintain the Prop Ill)', il;daiq bat aut 
23!1 limltod to. Sw Ia"''· lllntth!t"' ll!lllpoelill the slime condition"' It wu on tho Bll'eotive Date, 1!1\tlnaJy·wear snd tear 
240 IIXCepted. Seller shan vacate the Propeny and l'lllllove all !bmlture 10d porsooaliii!Dulnot IDohlded In tltls ~ale and lave 
241 the Property In a clcian, broom-awept ccindltion before tho times"' tllrdoains- · 
24Z l '' lllWI\Qttl~ti'Ni!.As:<i8NRJAQ'M• 811l11 tepllilllll tltl11allw Ia ••• ar.:18111 er ..,. ,flier ., •illllll llti i:ennuilal 
243 •e•alltian; •ltuatieR • iati._.., It; er ~--~~ tlw PH:p111f' 81' ay ~·· jwap~~t&· thl8111., &fr•• rile a apia:t 
244 8d'n asth· D=t "' tv • ·¢• w W l&dAIW ••u vr lMV; Me, Gldillai:H .w aWn•a-lw: tM•If• · 
245 17. INSURANCE: lf lnsiiUUIOO·C8DJ1ot be obtalnlld because ofttopkal storm activity, either J1111t1 may delay closing 
246 until troplosl stom1 aotlvlty no !Oliger prevents llllqulsltlon o:flnsUranllO, · · · . 
247 18. SBRVICB CONTRACTS: Buyer may accopt or Mject c011111\115tlon of service> wlllracta, pmidl:d ti1ey -
248 llllsignable to Buyor. lf accllpllld, the cost shall be proraled. Any 11'8118fer fee sball be paid by Buyer. · 
249 19. 'INORBSS AND EGRBSS: Slillor wan'lllls thoro Is I nat- and egJ"eiB· to tbe lleal Ptoperl¥ over !Ill bile or privu 
2:10 I'Oidl or essements. : ' · , 
25! 20. LBASBS: Unless lodlcallid undsr Specliil· CIIIIBIIS," at closing thoro .shall be no lease or rlah1 of occupancy 
252 encumberlag the~ ~.If lil1 Q 111 ; ' I ltj1 Ill lu 11 11 aflltll I( III•FIM! l!illil niH lontiuw afta 
253 •losbc SelJ• ihalla te11 (18) WaiJI•• :Ba s·plier te th• Gi•lfll Dat•• fllriHall a ~ •••11111 afat-1 v:RMn leLAk ot 
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CITY OF FQltT LAUDERDALE / GPC BROWA.'RD Rll, L~C 
254. Property Addresi: . 
255 writtr rigWs M nccrjlmq' qd es+appe!letmn! fixn11 ,w ten•• tpec~dng +be pphur, pnd dnmtjoo , saicl fe:.aM's 
~~- eccgpenfi&c ""!""' ....,, l'=PPi4 =g or sem'tity 4spn'"R pd1 br *saert If Rella il uub't • , .. ,. lllappallll.,a R esn 
%57 tea* t· , a a bf ratlv =au b· &w'rh'' hi' Sd'u to 8''* in di· ti= of a 8 'if"Kr ' 5 drsU • d?••• •IM1 
258 ebe1fb· p=r~ ?Pd dTpnia lflllito• Sa ~ ... ·•atlllailf.. · . . · · 
259 21. SELLER'S AFFIDAVIT: Selleftlmll furnisb to Buyer 111 i:losiag .0 aftldiiVit atWstlng to lhe abae• of any financing 
260 -ents, elaime of lien or potential !Ienon known to Seller. If tho Real P~ hu been lmprovtd within ninti!Y (!10) 
261 ealendar days prior to eloslng, Seller thai! doliver to Buyer an affidavit setting follll namu and addressos of all contraotors, 
262 suboonlnletOII, auppll111 and materialmen and Blllting that all biDs for work an lbe Real PIVpen;y h!IWI heell ptdd. Buyer may 
263 requlre ..eJeasea of lilt such potentiallllina. The affidavit altall- tbat there are llU ma1te11 plug aaalnst Seller lbat could 
264 · give riae to a lien !bat would atlllch to the i'n>port)l bi!IWee~ tbe 41sburtdng of tho aloalns fim<ls end the roCIOI'dlns of tho 
265 ina1!11m<mt of conveyance alld tbat Seller has 1101, end will no~ - any insl!ulnent that could adversely llftllot title 1Xl the· . 
266 ~. . . . 
267 22. DOCUMBNTS FOR CLOSING: If applicable, Soller slu!ll cause 1Xl be Jllllpllled and provided a d~d. purchase 
268 money mortgaae and JtOte, asslpment of leasCII, bill of sale, .Sellm'a aftldevi!B, FIRPl'A affidavit, survey or affidavit 
26!1 regardinil; coal!sl eonstructlon conlrol line, F.S. 161.57; and any corrective inBirllments that may bo required In 
vo oon~ with perfilotlng 1ho tide, Buyan c:tosing agent shall prepare 1he c;loaln.a; statement. 
T/1 23. BXPI!NSIIS: Abrtraclln1 prior to closing, governmental lien· mrches, cost of obtaining payo!f and eiloppelletters, ~ 
272 deQllllllllltlry Sllmps ~ tile cloed end the COli of recording any ·Cill'l'eOIIve lnstrlllllant. sball be paid by Seller. lntenglble 
273 perBOIIal property tms and docuiiiOllblr)' stamps to bo 'affixed 1o tile purohue money mortgage or required on any ~ 
274. IPQI\illcatlon, the cost of reomdlng the doocl aad p!'fl'bue D10IIO)I mollS¥ aud diXIUIIIell!ar, atamps aad rocordJn& coats 
275 aoseao•llu connolllion wllb ullllllipdon .of any mdstlag IIIOI'Ipp Shall bo paid by Buyer, . · . . 
276 24. PRORATION: 'JliXo&, lnsut111oc, IIJSllmed Interest, uiiU!iea, rtllts and other oxp011005 and tevenUe of tho Property ohall be 
277 prorahld through· the dv prior to ctoaina. Taxes sball be pr01'8ted 011 the current yeal"'l tax, ifilvai~lo. !filii> closlag.oaoura 
vs· when the CllliMlll year'a taxes are IIOi available, and the current year'• assessment Is available, taxes wUI be prorated ba011d 
7:19 upon such useasment nnd the prior year's mU!ap. If the current year'• aaBOISII1ent Ia not available, thon taua will be prorate4 
280 on the prior year'S lex; prmoidod, lflhere ar. oomplollld lmpro:veniants on the Property by January I at of the· year Of olosl,. 
281 aud lbne lmp~vemenll were not In existence on1anuary 1st of lite prior )'OIII';then thetexae shall be prora1ed th~ !be · 
282 dll,Y prior to oloslna based upon tbe prior yeer'a millage end at an equitable IIIHIIIIIIIIIIt to be agrNd upon botwoen the part)os, 
28~ fallln& Which, requ0118 wiD be made 1Xl the eoUDty tex 1880080!' for 1!1J illfOfiiUII aaaesament liking Into cxmelderatlon the 
284 lmprovemt~~ta. Any tax prorldion bucd on an Qllmate may, at lherequoat of either party, be IIUbsequently readjusted II)IDR 
285 receipt of !he tax biD. All sucb prcntl11118 whetluor buod on aelulll tax or eatlmlled tex wiU I!IBb appropriate llllowa110t for 
286 1lie 11111XImum allowablodlaoountlllld for llomoatead or Olb,er oxemptlonBifallawed for the aurrent yaar. The provleiOils in this 
287 paraaraph shall survive lheeloalng. . . · . . · 
,288 25. SPBClAL ASSESSMENT UBNS: Cerdtled, conflnned and ra!lfled aovemmenteJipdC}a!IIIWI!IIent liens 11 of the 
289 Effective Date are to be paid by Seller, Pending Ilona u oflbo·Effeollve Date llbal.l be aumad by Buyer. The provlaloaa 111 
290 this PIII'IISfll1'h sba1J SUI'\IIve the clo41Dg. 
291 26. PLACE OF CLOSING: Closing shall be held at 1he offloe of the Buyeta closing agent lflneafed within 1111> oollllt¥ where 
292 lhe Real Pmporty is locllled, and lfmt, then atthe oftll:e of Soller's closing apnt .Jf loollled within the eounty where lite Belli 
293 Property is looalecl, and lfrlot, then et auoll plaae BR.IIUII\Ially agreed upon. If a portion of the Purobase J'rico Is to be liertvad 
294 ftoJiJ inatltutlonal frnenoing, 1ho Mjulremeuto of the lender as to plipc, time and pmeedurea !br cloa!nll altall control,· 
295 notwilhstandins IIDilhina In tble Conlr41Ct to the contrlley. . · · 
296 27. PROCJII!DS 01' SALB AND CLOSING PROCJ!t:IUU: The dGed shall be recorded lad ovidenoo of tho tide eonllnueht 
29'7 BuYer's tiiJIODIO tO ehnw ddt Iii Buyer without Ey encumbrancea or ehanaea whlall would render Soller's title 1llllnlllbtaliJ. 

. 298 ftoJiJ the date of the IIIII evidence, aud the wllh proaeede of sale may be.held in escrow by Selltl's 1dtllnleJ or by sum other 
299· escrnw aprt aa may be ~Jy aareed upon for a period· of aot llmaer than -ten (10) busintu days. If 8allm title I• 
300 'ronderod unmarketable, Buyer's oloslnzagent thai I, within llllld ten (10) daw perlnd, notlf) Seller in writing of the defect, and 
301 Soller llhall hmrthlrl)l (30) buainDIB llllys ftmn reoelpt of suolt notice 1Xl cure the defeot end &ball usa beat oft'orta 1Xl do so. lf 
302 Seller filllato tl11111ly •lll!ltbe deleat, all moniea paid by Buyer ahal~ upon writton demend 1111d within five (S) bualneas days 
303 thaNaftet, be returned to Buyer, and olmultanellllaly wllh 8UCh repawment Buyer •ball vaoate.lho l'J:Openy and .......wey the 
JD4 Propllllf to Soller by opeclal wammty deed. If Buyer fall• to make timely demand fur reflllld, be shall taq tide "As Is" 
~05 wal!llng all rights agelllll Seller as 10 auch ln1ervallng defeet except 8Uilh righte as may be available to Buyer by vlnu• of 
305 wammllea bontalnad In 1he deed. Notwlll1slaudtna ·111e above, if title lnalll'llnce Is available, Ill standard rues insuring 
307 Buyer as to any·titlo defeets arislns betweon the eft'oelive date of the title OOIIIlllllmmrt end the reaordl11g of Buyer's 
308 deed, die pmoeoda of IIB]e lhall bo disbwsed to Seller at cloalns. 'The pmvis)ons of this )lll8ii'IIJih sbaU survive tbo 
30~ cloelaa. · · 
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310 Property Addres•: CITY QF FORT I.A!!DERDA'J.E .. I GPC BROWARD ll.'B, LLC 

311 27.1 All peymenl$lnc)uding 1oan proceeds shall be made In U.S. funds In the form of a wire ll'ansfer, certified check, 
·312. cashiers check, bank check, official cbellk, treesum•s check, money order or equlv.lent iilslnmellltssued by a bank 
313 savings and loan association, or credit union which must have at llilllit one branch ln !be county where 1be Real Pr9pertY 
314 Is located. ·. . . . 
3t5 as a P••••~i• ••~ anupaa.,wm •• ••n ••d • il!••at e1elioill1d...._~ 
316 .27 .3 Tho Broker's professional service fee shall be disbursed simllltaneciiSly with Seller's closing proceeds. 
·317 • • 
318 28.1 The Jli!CI'OW Agent aanios to promptly deposit.IC!aln, and dlsburseaJJ depolitJ in IIICOJdanco with tho of thiS 
319 contraot or as may be directed In writina by Seller and Buyer or as may be directed b)' aoourt of eom lllisdlction. 
320 28.!! If !be lll!crow Agent Is In doubt as to hls clu1IU. Escrow Agent llhall retllln ths deposits u !lor and Buyer 
321 coli~ aaree In writing t111he disposition thcl'eOf or ull111' a cou!l of competent juri ad! al\!udloa.teci the riabiB 
322 of Seller sud Buyer.. · . 
323 28.3 If the Escrow Agent is a licousod real estate broker, Escrow Agent s comply with the provislona of 
324 Chapter 475, Florida statutes, as may be amanded ftom time to lime and any reJIUletions promulgated by the 
32S Dllpat'lllleD! of Business and .Pnnteaslonal Regulation pertaining to utles end-responsibilities of lioensed real 
326 ~ brokerB. 
32.7 28.4 Aey ault between .Buyer ancl· Seller where Escrow i• made a plll'b' because of acting as Escrow A:pnt, 
328 or In any suit where Bsarow Agent lnterpleada the Its, Ball!OW Agent shall rooo- reasonable attorney's fees 
329 and costs fl'om !he dapositB; 118 between Buy Seller, such fees and aosts sh!IU be charged and IIBsessed aplnat 
330 the UOII-plllvailing party.. . ' · 
331 28.5 The parties aaree llud Escrow &ball not be liable w any paJ11 or person for misdelivery to Buyer clr Seller of 
332 the cleposlfll, wdeas such m Is due tAY willful b1'41111ih of Contract or lfOSS necliaence ofl!scmw Agent. · 
333 29. RISK OF LOSS: If • provemenfll are damaged b)' fire or other casualty before delivery, of the deed end' can be 
334 restored to suba1imti e &1111\e ocnciition as existing on the Bffeotlve Date within iqmiod.of sixty (60) busimss day&, 
335 Seller may lhe ImProvements and the Clolin&; Date and date ·of delivery of 'POSBeBSion shall bo CKtended 
336 ·aoooM SeDor falls to do 1111, Buyer shall bavo the option of: i) lllklng the Property "Aa ls"1ogether with 
337 ins prooollds, If 1111)', or 2) tMnlnetiag tbls Coll1lact by dcllvmy·of wrlttan notlee to Soller or bla Alllhorlzed 
'338 . . 
339 30. ASSIGNMBNI': This Contract is not assignable without the spDOifio written consent.of Seller lfnew ~ 
340 financing or an assumption of1111 existing mortgaac faa contioJPMl'. . · . 

· 341 31. A 'ITORNP.Y FBBS AND COSTS: In connection with any arbhration or lltiaation arising out of this Cont1'81l!, 
342 1he prevailing ~. whelher Buyer, Seller. or ~ro'kor shaD be entitled to recover all costs Incurred Including 
343 1\ttomey's feeB and legal usistant Jeee for services rendcm:d in connec:tion thcrowilh, including eppellate 

· 344 proceedings and posijudgement. proceedings. The proviSions in this paregrapb shall survive the tlllllllnation or 
345 closing of this Contr8Qt, 
346 32. · OBFAUL T: If ellher Jllllt' deftl.ults, the rigbls cif the non-defa11tllng )l81'ty apd the Brolcer(s) shall be as provided· 
347, .herein and lllllh ri&hls llball be deemed to be the sole end exchllive rights !11 auoh evant The provisions oftbls Sectlon 

. 348 32 shaD survive the tmnlnetion of this Contreot. . · · . 
34P 32.1 BUYBR DEFAULT: If Buyer fall• to perform 811,)' of the connanls of this Conllllet, aU'111oaey paid or to be paid 

. 350. as deposlll b)' Bl1fei' punuant to this Contract •hall be I'Ciajned by or for the IICilOUnt of Seller as CDIII!Ideratlnn for the 
351 execution of this Collll'llet sud as liquidated dant~~~CB and in filii aettlement of lilY o)aims f<ir damages ami apealfie 

. 352 perfonnanee by Seller agalnsll!lqyer; . . · 
353 32.2 SBLLBR. DEFAULT: If Seller falls to perfOnn any· of the covenants lif this Contract, ·ali money paid or 
354 cloposite<l by Buyer pursuant to tills Contract sball be. retwned to Buyer upon demand, or Bll)'er shall have the tight 
355 of speclfie porfonnance. In· addition, Seller shall immediately pay to Brokers the full profes&lonal service fee 
356 proYidlllllbr in this Contract or separate listing conlracl-
357 32.3 MBDIA'i'ION: Any controversy or elalm between Buyer and Seller arising out of or matlnaw this Contract 
351 or a breaalllhereof may be submitted to mediadon prior to lllbltretion or lltlptiOD. The mediator's iiles shall be 
359 paid equally b)' the parf.tes of1ho mediation. Any of1ho above proceedings shall be brought In the ~ where lhe 
360 Real Properly is looated and shall be COJ!dw:ted punuant to Florida Slat~ relating to mediation. Blbitnation·or 
361 litigation. · 
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362 Properly Address: CITY OF FORT LAUDERDALE / GDC BROWARD RB, 1M 

363 '33, ·CONTRACT NOT RBCORDABLB AND PERSONS BOUND: The bmefits and obligations of the covenants 
364 · h~n shaD inure to and bind the respeet!ve heirs, tepresentatlves, successoo aod ass!ans (wheh asSi&~~~nODt ·Is 
lljS permlttlld) of tho parties hereto. Nellher lhlsCoritraotnor any notlce shall be rocorded in any"pubHe records. ' 
366 34. SURVIVAL OP COVENANTS: No·pro~IOJ), covenant orwarran~ of this Conlratt shall survive the closing 
367 · except-as expressly provided heteln and exoept express repmeota11ons and warranties COiltalned herein. · 
368. 35. CONCURRENCY: No represenlation is made raprdiD& the ability to challl!fl lhe ourrent use of or to Improve the 
369 Propeny Ullder the Lpcal Govem1111!11t Comprehensive PlanniDi and Land Development Regulation Act (Chapter 163 et 
370 eeq., Florids Stalutes) or any ~mprebens!~ plan or other slllil'lar ordinanoe promulpted by controDing governmental 
371 authmfties in llllllOfdlmDe with the Act. · . · . 
372 36. PIRPTA: All J!lrlies an: advixed that the LR.S. eode reqidrei Buyer to wi!IJ!Iold 11m peroent (10%) oftlto Purchase 
373 PriDe fOr tax on sales by •rlaln tomprs. The tax wUI be withheld IIIII us afllde.vlte of oompJlanoe with thcii.P..s. code . 
374 or an LR.S. quallfS'Ing atlbm!ent are provlllcd to ~er at closm~~olftbls paragraph applies. Buyer and Seller agree 
375 to obtain ~or disclose their U.S. Social SecuritY Number .or Taxpayers .Identification Nwnber if required by the , 
376 Closing Agent. 
377 37. DISCLOSUR.BS: 
:m 37.1 RADON GAS: Radon is a nllturally ocCurring radioactive gas that, when It has accumulated In a buildin&. In 
319 sufficient qUIIIIIities, may ptesent health risks to peraons who ate exposed to it over time. Lev.ls. of radon 1hat · 
380 exceed federal and state aufdellnea have been found in buildings in Florida. Addi1ionai·Jnformlidon reprdillg 
381 radon and radon testing may be obtained ftom yourwunty public health unii:· · · 
382 37 .2. MOLD: Mold and/or olher microscopic organisms may exist at tbe.Property and such inlcroscopic 01'1111i111n11 
383 andlcir mold may cause physical irdutles. lnoludlllg but not limited to allergle and/or respltatoey reactions or olher 
·384 ·problems, particularly In persons with lmmlllli: system problems, young children and/or elderly persons. . 
385 37.3 BNBROY·EFFICIENCY RATINO: ~ accordanc:e with the Florida Building Energy-Bftlclanc:y Rating Act 
386 {Chapter 553, Pari XI, F.S. (1993)}, tbe Buyer of Real Properly with a builclill& for occupancy located theMOn is 
387 · notified that the Buyer may have the building's energy-efficiency rating determine~.~ Buyer acknowledges receipt 
388 ofthe "Florida Building l!nergy-BfliclenGY Rating System" Disclosure. 
389 37.4 FUTUR.E PROPBRTY·TAXBS: The •save Our Home" amendment of the Florida Constitution limits tho 
390 in~ In tho tax assessed value of a )1omesmaded pJ'OileiV until the title Is transfllrrecl, In the yeer fullowlng tho 
391 closing of this sale, the tax assessed value may change to il8 mlllket value whieh may result in a tu 8lllOWit 
392 signi:liOSillly higher than this year's taumount. Exlstenoe of (or loss of) homeatod aod odJer eMIIIPtiorm may also 
~!13 amct the new tax amount. Additionallnformllllon may be obtained ftom the local Property Appmiaer'a oftloe. 
394 37.5 CLOSJNG COSTS: Buyer may be required to pay addltllinal dosing com, includiJI& but not llmlted to: 
395 attomey's fees; casualty, bawd, windstorm and flood lns1ll'allee premiums; title !lxamlnatlon and closing service 
396 foes; taxes inolutling property tall proration; recordiug costs; survey COBte; courier ft!es; tax. eervice fees; 
397 underwri~ng fees; doowmmt preparation foes; utility search fees; tnmJums for owner aod mortgagee tid~:> 
398 insuranc:e and erulorsements; and costs associated wltb obtaining Jinancillg, web as: application fee, appraisal fee, 
399 cfedit report foe and points or asaumptlon fee. ·· 
400 37.6 SBLBC110N OF SERVICE PROVIDERS: If Broker &lVIII Beyer or Seller ro:tmralo to professional persons, 
401 Slll'l'iae or IJI'OIIuot provldel'l or \'alld.oH of aily type, lnoludlna, bllt liot Jbnlted to: Jlllllling institutions, loul broken, 
402 atloRleys, tille lnsllrelll, eserow comp~~~IN0 lnspeciGI'i, structurahD&lne1111, peet oontro1 COIII)laules, ocmtractors and 
403 liome wammty companiM ("Providers"). 1luo rofenals are given baaed on the followlllg dlao!QBUNB: · 
404 37.6.1 Buyer and Seller are ti'eeto,selei)!Ptovlders Diller than tboseret'crredorreeommended by Brokel'l 
40S 37.6.2lfBuyer or Seller Instructs Broker 1o 111'1'a11141 for any Provider to perJbrm servl""" related to this Coalraet, Broker 
406 makes 8UGh arrangementB only as Authorlzed Repl-dalive for lbo IIIXHlWII ofBuyer or ~eller. 
407 37 .6.3 Broker does not parillltee the perfurmanee of any Prolliden. . . 
408 98: 818QJ,911WI'Iolil9F lolo'i&tFf Jilli!PSGHII SaUer llpllflllflllj!l!' aallho Aolltlla W •••:IIBila ttuli IISalht tiofms uf 
409 lltaat &lafeell (416a'll ROiNIIillf Ha.....,ll>) aatlllalb' 6DtiRSIJit "&1Yt 'ftit1 Rt'rpr 1S; ill•l•ll• il•itd• a dill; 
410 te diszlw•lheeelMIM ~lAIII ta lit, 11 l•llunpnnMII tltM iflhtllw a.w·• 1flMalll •••• 111J' •n .. ii•th Ill 
411 ·lflilwlllflR' IJ1nial Qlaull 'll:wr at Ita r• 'a•a •IJ•IIIIe· illall••d \J $•11• te a., •• 1111• •• R~a aew fb 
412 iR•IIIIRti@· ••lae'ld lla•litll iallar tall ~ ••nlti• ' n tw III&IDIJ'2 '!' aliMIIAft••IIAi•• •••••Ua tka •zte::a 
413 IN:ll•• ,. a .. .,. •fl•*"" Hfltta •• AI••• •··~~~· ••• • a"-• 

\, 
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414 i'roperty Address: __ ci_T_Y_O_F_F_O'S:_T_LA..:.· U_D_ERD_ALE""7""-_/~G_D_C_B;...· R_OW:_A_R_D_R_B..._, _L_Lc ____ _ 

415 ~~=;=~~~~~;~=~~~~~~~~~~~~:~~~~~ 416 .Bot eoudoa!lalums or cooperative apartmo•lll Tilt Homeowners' 
417 incorporated into and mads a part of Ibis Contract. BUYBR SHOULD 
418 BUYEkHASRBCBIVEDAND SlJMMARY 

419 IF THE DISCLOSURE ~~a~::~~~~: STAT~n'ES. HAS NOT 420 .BEEN PROVIDED TO . THIS CONTRACT FOR 
·421. SALE, THIS SILLER OR SELLER'S AGENT 
4Z2 WIU'ITEN TO CANcn, WITHIN 3 DAYS AliTER RECEIPT OF 

· oW · THE OR I'RIOR TO CLOSING, WHICHEVER OCCURS J'IRST. ANY 
.~ VOWABILITY RIGHT HAS NO EFII'ECT. BUYER'S RIGHT TO VOID 
425 . 
fl6 40, PINAL AORBBMBNT: This Contract re)D'e8eDis tbe t1na1 qreement of tile parties and no· aareementa or 
427 ropresentalions uDICIIS. Incorporated Into this Contract shall be blndlng Ob the parties.· 'l'ypllWI'itlen provisions Shall 
428 super1111de printed provisions aild handwrlllen provisions shaD ·SIIperU 1¥Pewrittenandlor printed pi'O\Iislons. Such 
429 handwritten or ~rillen provlaloDS as aRO appropriate may be ID&med on. this form or auaohed as an addmdum. 
430 Whenever used, tbe singular munber shalllnoludo lbo plura~ the plural the alnaular, !klld the use of any geJtdsr sliall 
431 inolude all aemers. 
432 .s~CL~USBS: 
433 
434 
435. 
436 
437 
438 

. 439 
440 
441 
442 
443 
-444 
-445 
446 
447 
448 
449 
450 
451 
452 
453 
454 
oiss 

SEE ADDENDUM: PARCEL ONE AT'l'ACHED 

456 ~----------------------------------------------------------~ 4!7 . 
458 ADDBNDUM(S) ATrACHBD: CHBCKALL 1l!AT APPLY . 
4:19 ( ) 'AS-IS Ad~endum . ( ) llomoownora• Assoo./Comm~ Dlsclosu~ Sumnwy 

460 ( ) Coaolll Construction Contrul Lbte Waiver · . ( ) lllterest-Bearlna &orow Agreement 

461 ( ) ~omlnium Addendmn ( ) Lead-Based Paint Dl1111!osure 

462 ( ) FHA/VA Addendum ( ) · Option. To Purchase Addend\IID 

463 ( ) FIRPTA Addendwn ( ) Seller's DlsciOBQI'O 

464 ( ) Homeowners' A .. aoladon Addendum ~ Other: J.PD'fl!!l!?!JM 
·Fonn*IOOI l'ago9ofl~ llowlood 01104 



465 Property Addre&s: _. ,..ct...,Tu·Y_.O...,F'--"F""OR,T._,L~AU:;:.:, DE=RD;;;;;ALE;;;...-'-/_G_D_C_B_ROWAR_--.,..D_RB._,_LL_C ____ _ 

~.~~==~~==~~==~~========~~~ 
467 P~ntec!Name ________ ,_ ___ Prlnto4Name _________ -'--+ 
468 SociaiSeourltyorT&KI.D.# · SociaiSecorilyorTaxi.D.# ______ ~-

469 Ad~-~--~------~-----------------------~~---
470 Tille.#: (._J Fax#: L...J· ____ Tcile. M:L..J'-------

"'' E-Mail: · '11-Mall:__, ____ :--...._-~----
472 DEPOSIT RBCEIVBD __ ........, _______ ___,. 

473 Depasit Recllived By (print nr.me): --;;~-;-:---;;:----(signature): 
474 fQr delivery to asww Agent within one (I) business day. . ---'---:r------
475 ACCEPTANCE OF CONTRACT & PROFESSIONAL SBRVICB FEB: Sellerbereby aec this offi:r 8l1d teC!Opizes 
476 a.s Llstlna Broker. Bro MLS lD # · 

4n Ad~eas: ______________ ~~----~-----7~--------------

478 "=~#':--1..~---.,.-Fax#:L...J Sa.lesAHociate!l"· ~---------
479' Sales Assoc. MLS lP#: _____ SelesAascc. B-Mall: __ 

7
:__ __________ _ 

480 Md reoognla! ----'--'-----"·"o;.....;·'"'·..__"---
4111 Address: __________ ""_· -:-c-----7C---,.......--~---------
~2 'felo. #(__), ____ Fax.#:~'------

483 Sales Assoc •. MLS JD#: Sales Assoc. B-

484 (CHECKaJJd COMPLETB TBI ONE APPLICABLE) . . 
~ • ( ) IP A WRI'l'I'I!N LISTING AGRBBMBNT IS CU :or. IN EFI'BCI': Selhr ll&JOU to pay 'Llitins BJOkor ,_.ad abiWe 
486 aocordln& lu 1111 txll1hl& aepvall> writ1llll profullonel fee em IIIII u per MLS # .lfBuyei &!Is to perform 
.m IOid dopoalta are rel8ined, .50V., .bQt 1101 exceedlns profe.aslomtl fee, aholl be "'!!llllY divided between 1be Brokm 11 full 
418 llOIISidoratl<m for llroklrs' •ervlccs lllolwllns e'..c. by BrokeQ, ancllbe baluca ahalJ be pllld Ill Seller, OR.· 
489 ( ) IF NO WIU'M1!N LISI'ING AOREBMI!NT ClJRliBN'It,Y IN l!P1'ECl': Soller ahll!l pay Brolwl name4 abovo, at olosfn&, 
4110 ftom the pl'OCeeiiB Of'aale, I profioasional fee of . % oftbe l'ur<>h111 PriGt 8bd I -ion fee of$:::0:;;::;:=-=== 
491 :lbr Broken' servlcea In e1fl;tlna !be sale b)! dina Buyer I'Qdy wDJin& and 8b1t to pll[llbae pwiUMt 1illlle Contract. If Boyer 
492 &!Is to perform IUHf dopo8ill ~ rerained, 1', but aot •~ding lhe prot'osslonal foe, st.ll be Milly divided belweeD tho Brok.crs 
'493 as fuU ccnsidoration lbr Bl'Ckess' servic odlng cosls cixpfllldad by BJokers, and IN baiiiiiCe shall be paid lo Soller. 
494 
4195 SBLLBR -----___,,_ __ Date_. __ Sl!:LLBR ____ ~:----Date'-----

496 Prln~Name · Print.d Name------------
---------Soolal Security orTax J.D. II _______ _ 

~ AddRH--~-~-~-------~---~-----------------------------
499 Tole. II: L...l+----Paxfl: (__) ____ Tele.ll: L_l. ____ Pax#: '-..J....----

soo E-MaU: B-Mall: ------------'-----
lijlt1l:NimD TO 81! A LEGALLY BINDI)Il(l CONTRACT. If you do not fill1y und111'81ond this Conlnlot, seek tho .am 

S02 of an lilt uy prior to slgulng. If you dealre lepl orW< advice consult.an IIPJIIOPrl&le 1110te&•l•~· This fonu haa bloB appmed 
roward Couuty Bsr Amlei~llo• oJJd tle REALTORGI.Aitoelatlon of Gr111er Fort Lllududale, Inc. Approval don 

504 not · an opinion thai any of' lhe te11118 and conditlou In Ibis Contraot llhould bo accopled by tho paltlco Ia a pllllkular 
.505 aacdon, Terms and conditions should bll nogotialed ballad llpOD the telflCCIIve interests, oldoelions ami berplniog pOJUions. cif 
5.06,Aii10111<111 

... 
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· IN WITNESS WHEREOF, the parties have set their hands and seal the day arid year 
written above. . · · 

WITNESSES: 

c::::- ~~~ ~ .By, ..S5= ~ ~. 
Lee R. Feldman, City Manager 

ATTEST: 

(OORPQRATi SEAL.) · 

Approved as to form: 

[l] 



STATE PF FLORIDA: 
COUNTY OF BROWARD: 

1 A The foregoing instrument was acknowledged before me this /3/iJ day of 
Wl{);r(;V! , 2014, by JOHN P. • JACK" SEILEA, Mayor of the CITY OF 

. FORT LAUDERDALE, a municipal corporation of Florida. He Is personally known to me and did 
not take an oath. 

(SEAL) 

STATE OF FLORIDA: 

1ttmeftt- lr- J'ohnl'<it\ 
Name of Notary Typed, 
Printed or Stamped 

My Commission Explree: !/3t /IS 
Commission Number ~ 13 3 3 3 ~ 7 

COUNTY OF BROW ARb: . ~~ .Jan/eij_ ':£). 'f(ztwl7i:Jzfl.e..c/R: 

Ch/1 The foregoing Instrument was acknowledged . before me this ~'-day of 
., .... Z.LJ/11-r cl:<-- , 2014, by, E R. FELDMAN, City Manager of the CITY OF 

FORT LAUDERDALE, a municipal COJporatlon of Aorida. He Is personally known to me and did 
not take an oath. 

(SEAL) 

r,~~I'~I)\\~·~;:;;.,"""'""'";o;;;oN:;NA;';M:". S~AM""u""oA"""!!!!J!!C 
~~ . )*f M? COMMISSION# EE 842025 
-:..r,~· ..... ~.:- EXPIRES: January 30 2017 •P.f,,f.\•' Bonded Thm Nolary Public U~derwriters 

[ill 

u_)'/. · ''-··<t>f5)q-_.., 
Notary Public, Stale lorida 
(Signature of Notary taking Aoknowledgment) 

. DoA.!A.JA H-..5/J/JJub/}-

Nama of Notary Ty,ped, 
Printed or Stamped 

My Commission Expires: o;/3oj2orl· 
if!£ !3 L/ ,) 0 g.!'): 

Commlaaion Number 

! 
'I 

! 
I 



• 

. WITNESSES: 

STATEOF ~J.-ot(U)B · 
. COUNTY OF':@iiJ/9A0 ; 

. . 

GDC BROWARD RB, U.C, a Delaware· 
limited 11ab1Uty company 

~JMiilff!. f~. or 
[Type or print namearld tie] 

. fii£J ./1f1/IA4f, . , 2014, by FRANKLIN~ATUN!t, -Managing Member of GATLINJ 
/-J/1.~ The· foregoing instrument was acknowledged before me this 

PAR t LLC a Delaware limited lability company,. Managing Member for GPO BROWARD 
RB, 'LLC, a Delaware ftmited liability company. He Is ~rsoll@IIY~fi.IEI-or has proc:luced 
--------· _____ asldenUflcaUon and did not take an oath'" · 

(SEAL) 

~':A!/.fj:J;:r. SUSAN B. FOlEY 
[•; '"£\,1 MY COMMISSION I FF072361 
'l!i'·6iif EXPIRES: December 27, 2017 

'l.f.P.r.,tll~ Bonded Thru No!al)' Public Underwriters 

Name of Notary Typed, 
Printed or Stamped 

My Commlll!llon Expires: 

Commlaslon Number 

[iii] 



PARTmS: 

PROPERTY: 

ADDENDUM TO 
LAND SWAP AND DEVELOPMENT AGREEMENT 

(" AGREEMENJ'") 

CITY TO DEVELOPER 
PARCEL ONE 

CITY OF FORT LAUDERDALE, a Fiorida municipal 
corporation, whose maili!IS address is 100 North Andrews Avenue, 

· Fort Lauderdale, FL 33301 (hereinafter, "CITY'') . . 

-and-

GDC BROWARD RB, LLC, a Delaware limited liability 
company whose principal address is 888 East Las Olas Boulevard, 
Sl,lite 600, FortLauderdale, FL 33301, FEIIEIN # 46-1687319, its 
successors or assigns (hereinafter, "DEVELOPER") 

' 

PARCEL ONE: 

Lot 23, less the East 4 feet thereof: Block 15, WOODLAND 
PARK, UNIT ONE, according to the Plat thereof, as recorded at 
Plat Book 10, Page 64 of the Public Records ofBroward County,. 
Florida; said lands lying, situate and being in the City of Fort 
Lauderdale, County ofBroward, State of Florida. 

Property 1D # 5042 08 02 0230 

PARCEL TWO 

A PARCEL OF LAND LYING WITHIN THE NORTHEAST 
ONE-QUARTER (NE \4) OF SECTION 8, TOWNSHIP 50 
SOU1H, RANGE 42 EAST, BROWARD COUNTY, FLORIDA, 
SAID PARCEL ALSO BEING A PORTION OF PARCEL A, 

· "AMENDED PLAT OF WOODLAND PARK.- UNIT 1", AS 
RECORDED IN PLAT BOOK 30, PAGE45 OF Tiffi PUBLIC 
RECORDS OF BROW ARD COUNTY, FLORIDA BEING 
MORE SPECIFICALLY DESCRIBED AS FOLLOWS: . 

COMMENCE AT THE NORTHWEST CORNER OF THE 
NORTHEAST ONE-QUARTER (NE . \4) OF SECTION 8, . 
TOWNSHIP 50 SOUTH, RANGE 42 EAST; THENCE NORTH 
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87°47'47" EAST, ALONG TilE NORTII LINE OF TilE 
NORTIIEAST ONE-QUARTER (NE !.4) OF SECTION 8, A 
DISTANCE OF 89.65 FEET; TIIENCE SOUTII 02°12'13" 
EAST, DEAPARTING SAID NORTII SECTION LINE, A 
DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A 
LINE BEING 52.00 FEET SOUTII OF AND PARALLEL WITH 
SAID NORTH LINE OF TilE NORTHEAST ONE-QUARTER 
(NE 1/.o) OF SECTION 8, SAID LINE ALSO BEING 2.00 FEET 
SOUTH OF AND PARALLEL WITII, AS MEASURED AT 
RIGHT ANGLES TO THE SOUTHERLY RIGHT OF WAY 
LINE OF BROWARD BOULEVARD, AS SHOWN ON TilE 
FLORIDA DEPARTMENT OF TRANSPORTATION RIGHT OF 
WAY MAP- SECTION 86006-2501, AND 2.00 FEET SOUTH 
OF AND PARALLEL WitH, AS MEASURED AT RIGHT 
ANGLES TO TilE NORTII LINE OF PARCEL "A", AS 
SHOWN ON THE "AMENDED PLAT OF WOODLAND PARK 
-UNIT 1", AS RECORDED IN PLAT BOOK 30, PAGE 45 OF 
TilE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA, AND THE POINT OF BEGINNING; THENCE 
NORTII 87°47'47" EAST, ALONG SAID PARALLEL LINE, A 
DISTANCE OF 10.00 FEET; TIIENCE SOUTII 02°12'13" 
EAST, A DISTANCE OF 10.00 FEET; THENCE SOUTH 
43°16'20" WEST A DISTANCE OF 42.31 FEET; THENCE 
SOUTH 88°44'53" WEST, A DISTANCE OF 10.00 FEET TO A 
LINE BEING 61.00 FEET EAST OF AND PARALLEL WITH, 
AS MEASURED AT RIGHT ANGLES TO THE WEST LINE OF 
TilE NORTIIEAST ONE-QUARTER (NE ~) OF SAID 
SECTION 8; THENCE NORTII 01 °15'07'' WEST, ALONG 
SAID PARALLEL LINE, A DISTANCE OF 10.00 FEET; 
THENCE NORTH 43°16'20" EAST, A DISTANCE OF 42.07 
FEET TO THE POINT OF BEGINNING. 

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE 
OR LESS. 

PARCEL THREE 

SEE 
LAND SWAP AND DEVELOPMENT AGREEMENT 

The following Addendum is to the (i) Land Swap Agreement between the parties, and (ii) 
the Deposit Receipt and Contract for Sale and Purchase for PARCEL ONE (hereinafter, "Contract 
- PARCEL ONE") attached to the Land Swap Agreement as Exhibit "A" and is hereby 
incorporated into that Land Swap Agreement and Contract between the parties and the parties do 
hereby agree as follows: 
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1. · Purchase and Sale. Subject to the terms and conditions of the Contract -
PARCEL ONE, as amended by this Addendum, CITY shall sell to DEVELOPER, and 
DEVELOPERshall purchase froin CITY, all of CITY'S right, title and interest in and to PARCEL 
ONE 

1.1. Effeetive Date. The Effective Date of this Contract shall be the first day of 
the month next succeeding that date upon which the CITY'S City Commission authorizes 

. execution of this Contract. CITY shall not authorize execution of the Contract until such 
time DEVELOPER has authorized execution of the Contract and has executed the 
.Contract. 

2. Closing Date. This Contract shall be closed and the deed and possession of 
PARCEL ONE delivered no later than (i) then (10) days after the close of the Investigation Period, 
unless extended by other provisions of this Contract or separate agreement. 

2.1 Conditions Precedent to Closing. The following are conditions precedent 
to the Closing on the conveyance of PARCELS ONE and TWO: 

2.1.1 Simultaneous with execution, delivery and recording of the 
conveyances of PARCELS ONE and TWO, execution and recording of the 
Declaration of Covenants with respect to DEVELOPER'S post closing obligation 
of permitting and construction, perpetual maintenance, repair and reconstruction of 
facilities, as needed from to time, of the City Entranceway Improvements on 
PARCEL TWO, said Declaration of Covenants being attached as Exhibit "F" to 
the Agreement. 

2.2 Place of Closing. Closing shall be at the office of the CITY's closing agent. 

3. Evidence of title. Evidence of title for PARCEL ONE shall be delivered to 
DEVELOPER within ten (10) days after the Effective Date of this Contract. DEVELOPER shall 
have thirty (30) days from the date of receiving evidence of title to examine same. The time and 
procedure for curing title defects shall be in accordance with ~s 10. ("Evidence of Title"),l0.2 
("Release of Reservations"), and 10.3 ("Title Defects") of the Contract. 

3.1 Conveyance. CITY's conveyance of title toP ARCEL ONE may be subject · 
to public utilitY easements of record which are located contiguous to PARCEL ONE lines 
at'ld not more than seven (7) feet in width. · 

3.2 Declaration of Covenants. At Closing, the Declaration shall be subject to 
public utility easements. of record running through PARCEL TIIREE, together with the 
"Permitted Exceptions", provided, however that 9tK the Declaration shall not be 
subordinate and inferior to liens or encumbrances upon PARCEL TIIREE. DEVELOPER 
shall be required to secure Joinder, Consent and Subordination from any superior lien 
holders or encumbrancers. 
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4. Survey.· If the survey shows encroachment(s) on PARCEL ONE or that 
improvements located on PARCEL ONE encroach on easements, lands of others, or violate any 
restrictions, contract covenants or applicable govermnental regulation, the same shall constitute a, 
title defect, the time and procedure for curing .such shall be in accordance with ~s 10. ("Evidence 
of Title"), 10:2 ("Reservations"), and 10 . .3 ("Title Defects'~ of the Contract. 

5. Inspections, Testing and Examination. 

(a) DEVELOPER shall be provided a period ("Investigation Period") for investigation, 
testing and examination of PARCEL ONE as set forth herein. The '"Investigation Period".under 
this Contract shall be a period starting with the Effective Date of the Contract and ending sixty 
(60) days thereafter. During the Investigation Period, DEVELOPER shall have the absolute right, 
through its agents, servants, employees and contractors, to enter upon PARCEL ONE for the 
purpose of investigation, discovery, inspection and testing of PARCEL ONE, including, without 
limitation soil testing and boring, environmental studies or any other testing DEVELOPER 
determines to be necessary or appropriate to the evaluation of the purchase and sale of PARCEL 
ONE including inspection as provided in ~ 15 ("Inspections, Repair and Maintenance") of the 
Contract. CITY agrees to cooperate, at no expense to CITY, in regard to DEVELOPER'S efforts 
to obtain all relevant infonnation respecting the investigation, disC~>very and testing, providing to 
DEVELOPER within ten (10) days of the Effective Date hereof copies of CITY'S Books and 
Records respecting any previous environmental assessments of PARCEL ONE in question, 
including those Books and Records in the possession of CITY or any of its agents. 

(b) In connection with such inspection, there shall be no soil tests or other invasive 
tests that can or may cause damage to PARCEL ONE unless DEVELOPER has received CITY'S 
prior. written approval of such tests. The City Manager is authorized hereby to provide such 
written approval of such tests on behalf of CITY. All such entri!ls shall be at the risk of 
DEVELOPER; CITY shall have no liability for any injuries sustained by DEVELOPER or any of 
DEVELOPER's agents or contractors. DEVELOPER agrees to repair or restore promptly any 
damage to PARCEL ONE caused by DEVELOPER, its agents and contractors under this 
Paragraph. Upon completion of DEVELOPER'S investigations and tests, PARCEL ONE will be 
restored to the same condition, as it existed before DEVELOPER's.entry upon PARCEL ONE. In 
the event this Contract is terminated without a closing upon and passing title, DEVELOPER's 

. obligations under this Paragraph shall survive termination of this Contract for a period of six (6) 
months. · 

(c) In the event that DEVELOPER is satisfied with the results of the Inspections prior 
to the expiration of the Inspection Period and DEVELOPER is not opposed to waiving its Right of 
Cancellation .under ~ 7 hereof, DEVELOPER shall provide CITY with written notice that it is 
satisfied with the Inspections and waives any further Right of Cancellation, thereby allowing the 
parties to accelerate the Closing, subject to the CITY providing DEVELOPER with reciprocal 
written notice as to satisfaction of Inspections and waiver of Right of Cancellation. 

6. .Extension of time. In the event DEVELOPER'S Investigation reveals a need for 
the parties to extend the times under this Contract, then either the (i) Investigation Period (~5 of the 
Addendum), (ii) Right of Cancellation (~7 of the Addendum), or (iii) Closing Date (~ of the 

LQnd Swap Agreement I Addendum 
Parcel One 
CITY to DEVELOPER 

4 



Addendum) or all (i), (ii), (iii) may be extended by written instrument signed by both CITY and . 
DEVELOPER As to the CITY, the CITY's City Manager shall have the authority to execute 
any ·such instrument extending time under this 1f 6 of the Addendum. 

7. Right of Caneellation. DEVELOPER shall have the absolute and unqualified 
right to terminate and cancel this Contract and Land Swap Agreement by delivering written 
notice of such cancellation to CITY no later than 5:00 PM on the fifth (5th) business day after the 
Investigation Period has elapsed. The right of cancellation may be exercised upon the discovery 
of any condition determined to be unacceptable to DEVELOPER in its sole discretion. 

8; Leases. Conveyance of title to PARCEL ONE shall be free of any leasehold 
interests or claims by perscns in possession ofP ARCEL ONE 

8.1 Prohibition AgaiDst New Leases. Between the Effective Date hereof and 
the date of the Closing, CITY shall not enter into any new Leases for any portion of 
PARCEL ONE. 

9. Possession and Occupaney. As to PARCEL ONE, possession and occupancy 
shall pass to DEVELOPER at Closing. 

10. Personal Property. CITY represents and acknowledges that there is no personal 
property located on the PARCEL ONE that is a part of the sale of the PARCEL ONE. All of 
CITY's personal property shall be removed from PARCEL ONE by the CITY pri?r to Closing. 

11. Service Contracts. CITY represents and acknowledges that there are no Service 
Contracts concerning PARCEL ONE and CITY will not enter into any service contracts 
concerning PARCEL ONE prior to or after the Closing which would bind DEVELOPER or 
PARCEL ONE without.the written consent of DEVELOPER, which may not be unreasonably 
withheld. 

12. Destruction or Condemnation of PARCEL ONE. 

(a) In the event that all or any portion of PARCEL ONE is damaged or destroyed by 
any casualty .or by a taking or condemnation under the proyisions of eminent domain law after the 

• Effective Date but prior to the Closing, CITY shall give DEVELOPER prompt written notice of 
same ("Condemnation/Casualty Notice"). 

(b) Within fifteen (15) days after receipt of the Condemnation/Casualty Notice, 
DEVELOPER shall have the option of (i) taking PARCEL ONE in "AS IS" condition, together 
with insurance proceeds, if any, or (ii) terminating this Land Swap Agreement, Contract and 
Addendum by delivery of written notice to CITY. If the Closing date falls within such fifteen (15) 
day period, the Closing date shall be extended until the day after the expiration of the fifteen (15) 
dayperiod. · 

(c) In the event DEVELOPER elects under subsection (b)(i) above to take PARCEL 
ONE in "AS IS" condition, then CITY shall, upon Closing, assign to DEVELOPER all claims of 
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CITY under or purslllUlt to any casualty insurance coverage, or under any provisions of eminent 
domain law, as applicable, and all proceeds from any such casualty insurance or condemnation 
awards received by CITY on account of any such casualty or condemnation, as the case may be (to 
the extent the same have not been applied by CITY prior to the Closing Date to repair the resulting 
damage), and there shall be no reduction in Purchase Price (except that in connection with a 
casualty covered by insurance, DEVELOPER shall be credited with the lesser of the remaining 
cost to repair the damage or destruction caused by such casualty or the amount of the deductible 
under CITY's insurance policy [except to the extent such deductible was expended by CITY to 
repair the resulting damage. 

13. CITY Representations and Warranties. CITY hereby represents and warrants 
the following to DEVELOPER: 

(a) Authoritv. CITY has all requisite power and authority to execute and deliver, and 
to perform all of its obligations under, this Contract. · 

(b) Enforceabilitv. .This Contract constitutes a legal, valid and binding obligation of 
CITY enforceable against CITY in accordance with its terms, except as limited by bankruptcy, · · 
insolvency, reorganization, moratorium and other similar laws of general applicability relating to 
or affecting the enforcement of creditor's rights and general equitable principles. 

(c) No Bankruptcy or Dissolution. No "Bankruptcy/Dissolution Event" (as defmed 
below) has occurred with respect to CITY. As used herein, a "Bankruptcy/Dissolution Event" 
means any of the following: (a) the commencement of a case under Title 11 of the U.S. Code, as 
now constituted or hereafter amended, or under any other applicable federal or state bankruptcy 
law or other similar law; (b) the appointment of a trustee or receiver of any property interest; (c) an 
assignment for the benefit of creditors; (d) an attachment, execution or other judicial seizure. of a 
substantial property interest; (e) the taking of, failure to take, or submission. to any action 
indicating an inability to meet its financial obligations as they accrue; or (f) a dissolution. or 
liquidation, death or incapacity. 

(d) Litigation. Except as may be set forth in Exhibit "1 ", CITY has received no 
written notice of any pending or threatened action, litigation, condemnation or other proceeding 
against PARCEL ONE or against CITY with respect to PARCEL ONE, nor is CITY aware of any 

' such pending or anticipated action or litigation regarding PARCEL ONE or against CITY with 
respect to PARCEL ONE. 

(e) Compliance. Except as may be set forth in. Exhibit "2", CITY has reeeived no 
written notice from any governmental authority having jurisdiction over PARCEL ONE to the 
effect that PARCEL ONE is not in compliance with applicable laws, ordinances, rules or 
regulations. · · 

(f) CITY is not a "foreign· person" within the meaning of the Internal Revenue Code, 
and at Closing, CITY shall deliver to DEVELOPER an affidavit to such effect. CITY 
acknowledges and agrees that DEVELOPER shall be entitled to fully comply with Internal 

· Revenue Code Section 1445 and all related sections and regulations, as same may be amended 
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from time to time, and CITY shall act in accordance with all reasonable requirements of 
DEVELOPER in order to effect such full compliance by DEVELOPER 

(g) At Closing, the CITY shall provide to the DEVELOPER an updated certification 
certifying that all the above representations and warranties of the CITY continue to be true and 
correct remain in full force and effect. · 

14. Computation of Days. In computing any period of time expressed in day(s) 
in this contract, the day of the act, event, or default from which the designated period of time 
begins to run shall not be included. The last day of the period so computed shall be included 
uuless it is a Saturday, Sunday, or legal holiday, in which event the period shall run until the end 
of the ne~ day which is neither a Saturday, Sunday or legal holiday. When the period of time 
prescribed or allowed is less than seven (7) days, intermediate Saturdays, Sundays; and legal 
holidays shall be excluded in the computation .. 

15. Notice. All notices under this Contract to be given by one party to the other shall 
be in writing and the same shall only be deemed given if forwarded as follows: 

(a) By certified mail, return receipt requested, to the following addresses: 

DEVELOPER: Franklin Gatlin, CIII 
Gatlin Partner 3, LLC, Managing Member for 
GDC BROW ARD RB, LLC 
888 East Las Olas Boulevard, Suite 600 
Fort Lauderdale, FL 33301 

with a copy to: Nectaria Chakas 
Lochrie & Chakas, P .A. 
1401 East Broward Boulevard, Suite 303 
Fort Lauderdale, FL 3330 1· 
Telephone: (954) 779-1119 
FAX: (954) 779-1117 
e-mail: NChakas@lochrielaw.com 

CITY: . LeeR. Feldman, City Manager 
City of Fort Lauderdale 
100 North Andrews Avenue 
Fort Lauderdale, Florida 33301 
Telephone: (954) 828-5129 
FAX: (954) 828-5021 
LFeldman@fortlauderdale.gov 

with a copy to: Robert B. Dunckel, Assistant City Attorney 
City of Fort Lauderdale 
100 North Andrews Avenue 
F~rt Lauderdale, Florida 33301 
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Telephone: (954) 828-5036 
FAX: (954) 828-5915 
BDunckel@fortlauderdale.gov 

or to such other addresses as the parties may by writing designate to the other party from time to 
time. All notices, demands, deliveries, or other communications hereunder shall be deemed to 
have been given or served for all purposes hereunder forty-eight ( 48) hours after the time that such 
conununication was deposited in the United States mails (Saturdays, Sundays and legal holidays 
excluded), postage prepaid, in the manner aforesaid, provided however, that for any distalice in 
excess of five hundred (500) miles, overnight express service shall be utilized. 

(b) The notice may also be served by personal delivery to the CITY or DEVELOPER 
as indicated above. 

16. Documents for Closing. All documents for closing prepared by CITY shall be 
submitted to DEVELOPER for approval at least two (2) days prior to Closing. 

17. Brokers. CITY arid DEVELOPER warrant and represent to each other that no 
broker or agent has been employed with respect to the sale of PARCEL ONE. Other than as 
represented above, neither this Contract nor any subsequent transaction between CITY and 
DEVELOPER involving PARCEL ONE has been brought about through the efforts of any Broker. 
CITY and DEVELOPER agree that in the event of a breach of this warranty and representation, 
the offending party shall indemnify and hold the non-offending party harmless with respect to any 
loss or claim for brokerage commission, including all attorneys' fees and costs of litigation through 
appellate proceedings. This paragraph shall survive expiration of this Contract. 

18. Proceeds of Sale. All payments made by DEVELOPER shall be made in the form 
of U.S. currency, or escrow account check drawn on the account of the Title Insurance Agent or 
Attorney licensed to practice law in the State of Florida or wire transfer of funds or equivalent 
drawn on a financial institution with branches in Broward, Miami-Dade or Palm Beach County 
which must have at least one branch in Broward County. 

19. Purchase "As Is". Subject to the provisions herein, DEVELOPER acknowledges 
that it has performed, or will perform pursuant to this Contract, sufficient physical inspections of 
PARCEL ONE in order to fully assess and make itself aware of the physical couditiop ofP ARCEL 
ONE, and that DEVELOPER is purchasing PARCEL ONE in an "AS IS" condition. Nothing 
contained in 1his Paragraph shall be construed as to negate CITY's obligation to convey 
marketable title by Statutory Warranty Deed. Except as may be expressly set forth in or required 
by this Contract, DEVELOPER acknowledges that the CITY has made no other representations or 
warranties as to the condition or status of PARCEL ONE and that DEVELOPER is not relying on. 
any other representations or warranties of the CITY, any broker(s), ot any agent of CITY in 
purohasing PARCEL ONE. Except as may be expressly set forth in or required by this Contract, 
DEVELOPER acknowledges that neither CITY nor any agent of CITY has provided any other 
representations, warranties, promises, covenants, agreements or guaranties of any kind or 
character whatsoever, whether express or implied, oral or written, past, present or future, of, as to, 
concerning or with respect to: 
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(a) The nature, quality or condition of PARCEL ONE, including, without 
limitation, the water, soil and geology; 

(b) The. income to be derived from PARCEL ONE; 

(c) The suitability. of PARCEL ONE for any and all activities and uses which 
DEVELOPER may conduct thereon; 

(d) The compliance of or by PARCEL ONE or its operation with any laws, 
rules, ordinances or regulations of any applicable govermnental authority or 
body; 

(e) The habitability, merchantability or fitness for a particular purpose of 
PARCEL ONE; or 

(f) Any other matter with respect to PARCEL ONE. 

Without limiting the foregoing, CITY does not and has not made and specifically 
disclaims any other representation or warranty regarding the presence or absence of any hazardous 
substances, as hereinafter defined, at, on, under or about PARCEL ONE or the compliance or non­
compliance of PARCEL ONE with any laws, rules, regulations or orders regarding Hazardous 
Substances (collectively the "Hazardous Substance Laws") other than the representation that the 
CITY has not received any notice from any govermnental agency of any violation of any 
Hazardous Substance Laws relating to PARCEL ONE. For purposes of this Contract, the term 
"Hazardous Substances" shall mean and include those elements or compounds which are contained 
in the list of Hazardous Substances adopted by the United States Enviromnental Protection Agency 
and the list of toxic pollutants designated by Congress or the Enviromnental Protection Agency or 
under any Hazardous Substance laws. Hazardous Substances shall also include Radon Gas. 
DEVELOPER further acknowledges that neither CITY nor any agent of CITY has provided any 
representation or W!jl'l'anty with respect to the existence of asbestos ot other Hazardous Substances 
on PARCEL ONE other than as may be specifically set forth in this Contract. 

· DEVELOPER acknowledges that it has completed its oW!l market due diligence of 
. PARCEL ONE, and that the Purclu\se Price reflects DEVELOPER's informed judgment as to the 
matters set forth herein. 

20. . Disclosure Of Beneficial lnterest(s). [This Paragraph intentionally deleted.] 

21. Conflict. In the event of any conflict or ambiguity between this Addendum and the 
underlying Land Swap Agreement and Contract that it modifies, this Addendum shall control. 

22. Miscellaneous. 
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(a) Incorporation of Exhibits. All exhibits attached and referred to in the Land Swap 
Agreement, Contract and Addendum are hereby incorporated herein as fully set forth in (and shall 
be deemed to be a part of) this Land Swap Agreement. 

(b) Time of the Essence. Time is of the essence of this Agreement. 

(c) Severability. If any term or provision ofthis Contract or the application thereof to 
any person or circumstance shall, to any extent, be invalid or unenforceable, the remainder of this 
Contract, or the application of such term or provision to· persons or circumstances other than those 
as to which it is held invalid or unenforceable, shall not be affected thereby, and each such term 
and provision of this Contract shall be valid and be enforced to the fullest extent permitted by law. 

(d) · Intemretation. Words used in the singular shall include the plural and vice-versa, 
and any gender shall be deemed to include the other. Whenever the words "including", "include" 
or "includes" are used in this Contract, they should be interpreted in a non-exclusive manner. The 
captions and headings of the Paragraphs of this Contract are for convenience of reference only, and 
shall not be deemed to define or limit the provisions hereof. Except as otherwise indicated, all 
Exhibits and Paragraph references in this Contract shall be deemed to refer to the Exhibits and 
Paragraphs in this Contract. Each party acknowledges and agrees that this Contract (a) has been 
reviewed by it and its counsel; (b) is the product of negotiations between the parties, and (c) shall 
'not be deemed prepared or drafted by any one party. In the event of any dispute between the 
parties concerning this Contract, the parties. agree that any ambiguity in the language of the 
Contract is to not to be resolved against CI1Y or DEVELOPER, but shall be given a reasonable 
interpretation in accordance with the plain meaning of the terms of this Contract and the 'intent of 
the parties as manifested hereby. 

(e) No Waiver. Waiver by one party of the performance of any covenant, condition or 
promise of the other party shall not invalidate this Contract, nor shall it be deemed to be a waiver 
by such party of any other breach by such other party (whether preceding or succeeding and 
whether or not of the same or similar nature). No failure or delay by one party to exercise any 
right it may have by reason of the default of the other party shall operate as a waiver of default or 

· modification of this Contract or shall prevent the exercise of any right by such party while the 
other party continues to be so in default. 

(f) Consents and Ap_provals. Except as otherwise exjn-essly provided herein, any 
approval or consent provided to be given by a party hereunder shall not be unreasonably withheld, 
delayed or conditioned. 

(g) Governing Law. The laws of the State of Florida shall govern this Contract. 

(h) Third Party Beneficiaries. Except as otherwise expressly provided in this Contract, 
CITY and DEVELOPER do not intend by any provision of this Contract to confer any right, 
remedy or benefit upon any third party (express or implied), and no third party shall be entitled to 
enforce or otherwise shall. acquire any right, remedy or benefit by reason of any provision of this 
Agreement. 
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(i) Amendments. This Agreement may be amended by written agreement of 
amendment executed by all parties, but not otherwise. 

(j) Jurisdiction: Venue. Each party hereby consents to the exclusive jurisdiction of any 
state or federal court located within the jurisdiction where PARCEL ONE is loeated. Each party 
further consents and agrees that venue of any action instituted under this Contract shall be proper 
solely in the jurisdiction where PARCEL ONE is located, and hereby waives any objection to such 
venue. 

(k) Waiver of Trial by Jury. The parties hereby irrevocably waive their respective 
rights to a jury trial of any claim or cause of action based upon or arising out of this Contract. This 
waiver shall apply to any subsequent amendments, renewals, supplements or modifications to this 

' Contract. In the event of litigation, this Contract may be filed as a written consent to a trial by the 
court. 

G:lrbd office\2013\Real PropertyiLIIIldSwap.Oatlin\202.10.29.13(d).docx 
G:lrbd office\2013\Real Property\LandSwap.Getlin\202.10.29.13(d.l).docx 
L:IREALPROP\2014\Land Swap.Gatlin\202.I0.29.13(d.l).docx 

[THE BALANCE OF TillS PAGE INTENTIONALLY REMAINS BLANK.] 
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IN WI1NESS WHEREOF, the parties have set their hands and seal the day and year 
written above. 

By <:::s.:svA:k ~~.,~ 
LeeR. Feldman, City Manager 

ATTEST: 
Witness type or print name] 

(CORPORATE SEAL) 

. Approved as to form: 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

IYI 1
, Yl-t }

11 
The foregoing instrument was acknowledged before me this. /3 fh day of 

~:':'!!J~k::::l':o-:--: 1=-', 2014, by JOHN P, "JACK" SEILER, Mayor of the CITY OF FORT 
LAUDERDALE, a muriicipal corporation of Florids. He is personally known to me and did not 
take an oath. · 
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tary Public, Stat f Florids 
ignature of Notary taking Acknowledgment) 

'1-ea. neJ:fe_ A-~ :Jihnsdh 
Name ofNotary Typed, 



Printed or Stamped 

My Commission Expires: 

Commission Number 
STATE OF FLORIDA: 
COUNTY OF BROWARD: . 

. ~_Jfetnk<j 7) lfcuJffii,.;JerfoY; 
~ The foregoin instrument was acknowledged before me this 'lf"v day of 

AACtL , 2014, by LEE R. FELDMAN, City Manager of the CITY OF FORT 
LA ERDALE, a municipal corporation of Florida. He is personally known to me and did not 
take an oath. · 

(SEAL) 

l """'" Aiti'''"~, DONNAM.SAMUDA 
§•(~ l'i MY COMMISSION# EE 842025 

I ~~·~~Q}.: EXPIRES: January 30, 2017 
~ ~nr,,r;..~"" Bonded Thru Notary Public Underwriters 
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~u~ca~ 
Notary Public, State ofiOrida 
(Signature of Notary taking 
Acktiowledgment) 

f:>tJI(//Jii jL{ ,£;;f} nJttbl+ 
Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 1])1 f'o)2611 

Commission Number 



WITNESSES: 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

GDC BROWARD RB, LLC, a Delaware 
limited liability company authorized to do 
business in the State of Florida 

ATTEST: 

C.//IA The fo(egoing instrument ~ acknowledged befo(e me this~ day of 
lll~ , 2014, byFRAN~GATLINJJ, 41111, ManagingMemberofGATLINE 
PAR1NER 3, LLC, a Delaware limited liability company, Managing Member for GDC 
BROW ARD RB, LLC, a Delaware limited liability company He is personally kno~_to Ip.~-~ 
have produced as identification and did not take an 
oath. 

(SEAL) 

......... 
-~"1-ij'Uv~... SUSAN B. FOLEY 
f;(ifi.\;, MY COMMISSION #FF 072~61 
'1';~\!l EXPIRES: December 27, 2017 
".:'f.itr;,\h~· Bonded Thru Notary Public: UndeMriters 
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Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 

Commission Number 
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EXHIBIT "2" 

Notice(s) from Governmental Authority 
that Real Property is not in compliance with 

laws, ordinandinces, rules or regulations 
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PARCEL TWO 

GDC BRO~ TO CITY 

**ZONING DISTRICT 

1 . DEPOSIT RECEIPT AND CONTRACT FOR SALE AND PURCHASE 
2 (If FilA, VA orOONDOMINJUMJBOMEOWNEll'S ASSOCIATION CONTRACf,ADDENDUM REQU~D) 

3 Mf>{lil\ CITY OF FORT LAUDERllALE', a Jl'lorida municipal corporation 

4 ·s~li~ ·auwn· ~ r.r.c· a ·nelaware limited liability ·company· 
. 5 Buyer anl ellor asreo Seller sell and Buyer shall buy the following real property ("Real Properly'') and. perSOllal 
6 proJ!I'I'fr ("Poraanally'? (colleotlvely "Property~) upon the lelrma and conditions and eny Bdclendum10 this Contract. . 

. 7 I, LEGAL DESCRIPTION ofReal Property locll!od in BROWARD . County, PL. 

8 s.u 1 11~ SlJlP 1\GllE~T !i ~tiM· " PARCI!;L TWO . 

9 ---------------· :rAXFOL!O#: _______ -:-" __ 

41 3. CLOSING DATB: This Ctmlmct ihalJ be closed and t.be deed end poosesslon shall bo delivemd on or beforo 
42 SEE ADDENDUM · , 20 ·("Closing Dale'') imlm cxtonded by other pro\llslons ofthis Conuact or - . 
43 separate agreement. 
; . l'onn ~lOOl Reviled 01/114 . 

EXHIBIT ''C" 



•• 

GDC BMWAltll RB, LLC I Cl;TY OF FORT LA~EliDALE. 
44 Property Address: ______ ~---------: .. -.--------
45 
.~ . 
47 executed by all plll'lies and a copy del!von:d to all patties qr their Aulborized R~entative, litis offer is withdraW 
48 all deposllll wiU be returned to Buyer. . · · . · 
49 · 5. PBRSONALTY INCLUDED: All fiXed Items Including: alllllld~ping; window screens, window trea ts and 
so hardware; wall·fo..wall or attiiO!Iod floor coveripp and attached li&lttlng fill~ as now Installed on tbe R roperty, 
Sl Alsolncludodarclhefollowinacheobditems:( )range, ( )oven, ( )reftjpmtor, ( )~~h ,( )disposal, 

n { ) mlcnlwave oven, ( ) trash oomp&Ctor, ( ) washer, ( ) dryer, ( ) ceiling flms ( · ) solar 

53 !"llllpment ( ) salelllte dishes, ( ) SOt1Uiity/alann systems, c- )"pool cleaulng llqiJlpment 
~. ' . ' ·. 

S4 ______________________ ~----------------~--~---------

SS S.l ADDITIONALJ>aRSONALTYINCLUDBD: -------~--------

56 ------~------~-------------,4------~--------
57 ---------------------------------~~-------------~---
S8 5.2 PBRSONALTYNOTINCLUDED: -------7--------:---:----~ 
59 5.3 LE!ASBD l')'BMS: ( ) securlt>otalarm systims, ( ) s~ ~ipment ( ) slllilllte dlllhes, 

® ~---------------------~--~------~----------~-
61 6, FACSJMILEICOUNTBRPARTS: A l~ble . .copy of. this entire ColllnOt IIJld any sigliSIUtes shall be 
62 considered ~~ orla!nals. This Gontrao.t.llll\Y be sign n coulderparlll BDd 1Bken topk ihall be ~dan orlginal. 
63 7. BFFBCTIVB DA TB: The Effective Date of ~ Contract (''Effective Date'? shall be the day upcn1 which it becomes 

· ,64 fully executed by all palties anh copy, deliv to all parties or their Allthorized Representative. 
6S 8. TJ"4B AND BUSINESS DAYS D. • All time periods will be computed in buslness ilays 110less otherwise 
66 indicated. A "buslnesa day" is ev~ emlar dey except Saturday, Sunday .and national lop! holidays. If any time· 
67 period ends on a Saturdoy, S r national legal holiday, perl'ormango will be due the next bllshle,. day. All time 
68 pllrioda will'end aU:OO p.m. I time ln 1m cllllllty wbn the Real Property Is locallld. . 
69 9. DBLIVERY TO A ZED REPRBSENTATIVE: Dellvery of any documllilt nqilired or pcnnltted b)i tbls 
70 Con1racit to be delivered yor or Saller shall be deemed to be .delivered when deliVCJY bas betm made to such party's 
71 Autboriaed Repreie . ("Authorized Re)IIUelltative"). . · . . 
72 9.1 flBFJNmON AUTHORIZED RBPRESBN'/:'ATIVB: Al!lhorizod Representative sh!lil include: · 
73 9.1.1 Ill\)' II Florida altomey reptOsen\ing Buyer or Sellerin1hls transllC)Ion (utoth•~1ho1110l'liOY repreaenta); 
74 9.1.2 any p apeatllcally _.rthorized Jn writing by Buyer or SeDer to roceive doo11111ents; 
7S 9;1.3 as eller, the Florida teal est11te 11-(s) shown as Ustlng sateJ assoclate(s) BDd the aetlve brobt{s) ("Broker") 
76 ofll ee'sreal e•fiim; · . · · 
77 ·9. · u to Bll)ler, the Florida real estate licensee(s) preseming this document to Sellar or Seller's Authorized . . ., . . . n . 
79 1 o. EVIDENCE OF TITLE: Seller lhaJI, at Seller's expanse, lbmlsh to Bll)'lll' or B~'s clollina aaom not less tllan 
80 liftBen (IS) bUsilleudsys prior to the Cloahlg Dale either: I) a ctrlitied abslwt of title IVhich·sbaJI Qlmlmcnoe wllb the 
Bl eadlest public rellOI'ds wllh.cerlltied seard! through tho Bffecllve Date; or 2) a P1'ior owner's title insul'lllile polioy Issued. 
82 by a oumm!Y Ucenpocllitlo insurance company and Plltlial <lCI'Ilfiod abstrect or oertlllod a~arch from the date of auoh 

. 83 polioy tbrougb tbo l!fl'tdlve Date. Seller allall convoy allllll'kelable title, subjeot only to !lens, encumbi'IIIGe$, exQtptiona 
84 on qpallftoalfons set forth Ia Ibis Col\lract and tbos~r which shall be dischqcd by Seller at or before oloshls. Markolablo 
85 title sllall be dewmlntd aco'Ording to applicable Tide Stlndards adopted by The Floricla Bar and In accordance witb die law. 
86 • 
87 deliver to Buyer, a title lnsul'llloc oommilment and policy l!suod by a Florida liowed · to mlllor 
88 Institutional lenders localod.ID Palrft Beach Counjy aareelna .to , co recording oflho 4eed, an owner's 
89 policy oftllle lnauranu in lhe amount ~:eo DSurlna marketable title ID Buyfi to the Rut Proparty 
90 subject to , exceptions or qualifillllliOIIfi set forth in this Contraot·IIOd. those which shall be 

. 91 • . 
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~ Property Address: · m)c QQWAllD. 'RB, LLC I CITY OF F.OR'l' LAUDERDALE 

93 ·10.2 RE~BllVATIONS: A ri&l!t of entry in ~nectlon with oil, ITiinl'f&l or gas reservatiOil!! mall oonstitute a title. 
·94 defect...unlesuuch right of entry ls prohibited by government regulations. · 
· 95 10.3 TITUl-QBFBCTS: Buyer mall bav~ten (10) blisiness days from the date of receiving ovideJtoe of title to 
96 • examine same. If title is found to be defective, Buyer ihall. within said period, notifY Seller in writing specifying 
97 tho defects. If suah defeats render the title unmmtetable, Seller shall have thirty (3D) business daya fu»n the reteipt 
98 -Qf sucb IIOiice to cam l11ti defects, and if after said period Seller shall not have i:ured the defticla, Buyer shall have 
9g the opilon ot: I~ eccllpling title es it then is; or 2) terminating this Contract by deli viii)' ofwrillen notice to Seller or 

1 oo his Authorized Representative, and deposits ·shall be returned to Buyer and aU parllu shall be released from all 
101 further obligations berliin. · . . · 
102 ·u. SURVBY: Buyer, at Buyer's expense, wllbln the time allowed tQ deliver eyidence of title and to examine 
103 same, -mil)' have the Real Property siU'Veyed and certified by a regiateRd Florida surveyor. If the survey shOws 
.l 04 encroachment on the Real Property or that improvements located on the Real Property encroach on setback lines, 
1 os easements, lands of othel8, or violate auy restrictions, contract. covenants or ep(llical)le governmental mgulation, 

· 106 the $ame shall constltute a titl!l detilet. Ifthe Reall'ropert)'JslOillltell east of1he Intracoutal Waterwa,y it may ·be 
107 atfected by the Coastal Conlllrl.lctlon Control Llne as defined in F.S; 161.053. 
!08 12. CONV6YANCB: Seller .shall COIMY title to the Reall'roperQI by statutory Wa!ranty,-or fiduoiary spacial warranty 
109 deed, If applicable, subject on!)' to land use design allan, zonlllg restrictions; prohib!Jions and otber n:quirements 

· ll o Imposed by govemmental au1hority; restrictions, easomen!V and· D\IIUel8 appearing on the plat or othorwiee common to· 
Ill the subdivision; pzWiit Alit) lllle•..ea lfflllf~ Nr}t 1 1111JAtj'IIMiJi11i811 tltl R:allllla,I'*J' lias -~ aet IWIII 
J 12 tlt•t~ aha (1:9) fn111 t '1111 II 11 tlt1 .... aftlttl JIIIM •• II .,. it i IM ll.VEf I) ... l:rJ 'flill!( aft te tlt ;iih ]laQ 
113 •!IIRIIII 111111•111•• 1J nWl•• hmflll;. taxes for year of closing 1111d aubaequont yea111;·.asalllllild mortgages and .purchase 
114 money mDrli88CS (provided ibin exists at oloting no 'VIolation oflhe foreaotns and none of them preventa the use of the 
!IS Real Property fur 1he pwpcse l'II]II'UIIlited in thiJ Con~ract); IOIIttDrs oonlllneil tn thi& Conlral:t and matters otherwise 
l!6 accepted by Buyer. Person~. shell, at r~quost of Buyer, be transfOrred by an abSollllo bill of Bille with Warianty of tltie, 
117 suqjeet only to such mattm as lll'e otberwlse jlravlded herein. · · 
118 'l*.~!BH!IfE!".I\MI'PQIIQBIH~.-11-IIIrifl~@!iittfttflletll&tl<it;Selief;tthellofliekwollllotlllllidl"'l"!!-.., 
119 frpm the IJIOI')ga.!lte mt!ng lbrlb the prinoipal balanoe, 'melltod ofpa)'JIIeot, interest rate and whether the mortga In 
120 good slandlng. If thm are cbaraes for the change of o~lp, indudill,a ollerpa for BS8111DP1ion, they s paid by 
121 Buyer 1111less the total charges exoeed one pli'Cfllll (I%) ofthe'unpald balmoe ofthe morf&18C to be as lfth, fGta'l 
122 cost of the above ilema exceed one percent (I%) of the unpaid balance of the mortgage to Ill assu lben either p&lty 
123 shall have the option of paying lilly amoWit in excess .., the entire COOl is paid, and this sbaR remain. In filii 
124 force and elleot. However, If neither ~ agreea to .pay the eddlllonal amoul)t, than ' party mey terminate this 
125 Contract by deliveryofWritten notice to 'the other~ or his A:llthorlzad Represen , 81!d daposituhall be retumed 
126 to Buyer and all jlartlll! shall be released fl'om all flll'lber obligations herein. · 
127 13.1 APPLICATION AND QUALIFICATION: Buyer sluili mako appUcat uaumption ofthe DXiRiin& mortgage 
128 within . buabws ~ (five (5) busine8S da)lsiftbis bi&Dk ill n ed In) after the ~Vt Datt. Buyer BS!'fleli 
129 to make a good faith, diligent effort to assume·the existing m d aarees to ~te.all clooumellts required by the 
i30 mortgagee 1br the asBUJDPdon. If the mor~pgce·claos not give · ()Oilllftt to pennlt the Buyer to illume lhux:lsting 
131 mortga&e at the rate lllld terms of payment specltled h in business days (twenty. (20) bual.._u da)'B If 
132 tbill blank Is not filled !D)· after the Effective Date, e .pany 1118.)' tenninote 1bis Contmt by dollvery of Written notice 
133 to the·olhcr party or his Authorized Reproao and dejlo.slts shall be rclllmed to Buyer and all parties shall be 
134 released liDm. all further obllgatiDD& here Bright of termination aball cell80 upon Buyer obtaining written approval 
135 tor asSUJilplion of tile mortgage prior oftbe nolloe of termination. · · 
136 't3.2 V ARJANCB: Amy v.-lani:e In ~~molint of a mol'!&age to be 8ISIIIIIed and the IUIIOllnt ilated In this Contract ahaU be 
137 added tb or deduotod ftom the payment lfthemorlilage balance Is more than three pe- (3%) less than the amolint 
138 Indicated in this Comr er shall have the oplion of adjusting the Purchase Prlae to an 8111011Dt 'IYIIere the diftilrontial is 
139 no mou than three p (3%), imd If Seller decllnNIO do so, \bon elthor paey llliiY llmll-this Contract by delivery of 
140 wriUe!l notlco to other party or his Authorized RopresOntali .. , and dejJOalls shall be mwnod 1o Buyer and all )lllitioa shall 
14T be released all further oblisJaione hereln.1bla notloe mu'it be ilveu not leaslhau fivo (S) biiimess day1 prior to oloaing. 
142 !3.3 D ITION OP ESCROW J!ALANCE: If Buyer asmmes a mortpgt, Seller shall receive as credit at olo&fna an 
143 equalm the CIScrow funds held by tho wortsaaee.. which funds shal11hereupon be ~d to Buyer. 
i~~~~~~~WR~~~~~ .. ~~~--HN~~~~~~~~-.~ 
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GDC BROWARD ·aB, tLC l CITY:' OF FORT. LAUDERDA!:E 

145 ~Pro~~~~Ad~d;~~s::~~;.~~~~~~~~~~Uiii~~~~~~~~;M~~;;.-146' . 
147 used by institutiDJlallendeq doing business in the .oounlf wbm the Real PropertY is locared. A pnrcbase m 
1411 mortgage sbaJJ'provlde for an· annuli! proof of payiJIOilt of taKes and lnsurauee aliMwt lon by tire' with dod 
149 coverage in an amount not less than the full msurable vlllue of the Improvements. A first mortgage 1111d te llhiiJI 
1 so provide fbi' accelmatlon at the option oflhe holder after thh'ly (30) wlenda! dlly6 default; for junior mo es this $hall 
lSI be ten (10) calendar days, The notciballprovlde for 11late charge of five percent(5%) ofthopll)l lfpaymont.Js 
IS2 received-by the mortgagee more lllllll ten (10) calendar de,ys allot the due date·and mortga not elected to 
.l '3 . accelerate. Jtmlor mol'f8ag11$ sbllll teqllire the ~· of lite Real Propeey enwmbered to p all prior,lleos ana 
1$4 enoumbranees in gond standlug and sbaH forbid-thti owner from accepting mOdificatiClllS advln~ under any 
155 priorJIIOrl8ages. Any p~ sballapply agalnat prlnplpal amoll!lla laatmalul'lng. . 
156 14.1 PREQUAL1PICADON: Within business dlcys (five (5) b1111neia d this tillllk Is not filled In) after 
ls7 the Effentlve Dato, Buyer shall provld~ to Seller a letter ftom a lender stati at, based on a review of ~uyer's · 
ISS.· applillatlcn and credit report, Buyer is praquallfled lbr.tbl> mortaaae loan I ted in~ 2,3. If BuY=r flllls to 
lS9 provide suoh letter within lhilt time, Seller tlll\lf tcnnlnate this ContraDt delivery ofwrllblil notloe to .Buyer or his 
160 Authorized Representative and.doposlts shall be returned to Buyer all pertioli shall be released from all further 
161 obligafi01l8 hmein. This dsht of termination sballcesse upon B nina a loan oommltment prior to delivery of the 
162 notice. . . · · . · · 
163 14.2 Al'l'LICATION .AND QUAL !PICA TION: If Ibis C provides for Buyer to o6te!il new mortpge fi~11110inll, 
164 then BU)'e!"s porfomlanco under Ibis Contract shaill)!l IIIIOIIIIIJIIIR Buyer obtalnblg said 11\0!1&881 financing upon · 
165 .tbnonlii alldlld, or If. none are slated, then upon the &ene!IIIIY pr~~vllftina 81 ·!oUCh tim Iii ~ C0\1111)1 where the Real 
166 ~ io located. Buyer as- to apply ' business daya (five (S) bushltlls days If tlils blank 'Is not 
I 67 fillllllln) after the Bl'fe<:llve Dale and to good faith, dlHgent effort to obtain mortgugt flliBIIolng. The commission 
168 or omls&i~ of any act by Buyer calculate produce a ~on by any mortsaie lender shill! be a deliwlt by Buyer. · · 

· 169 t4.3 ltBLBABE OF INPORMATJ uyer autborizes their mortpge broker and/or lender to provide infonnatlon to 
170 Beyer, Beller and their Authprize epresentallves In IICCOJdanco wJtll Secllon Vll ciflhe Gramlll·'l..eaeb-B6ll\lf Aot. The 
171 lnforl!lllllon to be provided is I' WI! to lnfonnation DOCQBIUY to verify that Buyer Is complying With lhls CDlltracl and 
172 thllf lhere has been no • cbange in eny lnfonitatinn provided. · . · 
1'13 14.4 FAILUlU! TO lN'LOAN COMMITMBNT: lfwitilin business days (thirty (30) buslniss days If 
174 this blank Is not !Ill ) after tho Eflaotlve Date, or by the Cloalng Date, Whiohevar oQCII!'S liOOIIIII', Buyer tails to obtain 
175 II loan • or after dDigent effort Buyer Is not able to ocmpl)i Witb the terms and oondltlona of the Joan 
176 oommitmellt Buyer'does not waive Buyer's risbts under this subpanlgraph wlthill. the time silled lbt ·o~nillg the 

'177 oomml tben ei1bor party 1111\Y tetmlnate tbls ClllllriWI by deUvery of written notice to the other pall)' or bi1 
178 Au!h ·bpmlllltatiVo, and deposiU! shall be returned to Buyer and all parties sbal1 be released tiom all tllrther 
179 ob 01111 beroln. Thill rlflht of.tcrmlnallon for 1i1Uuro to obtain a loan aommilment shall cease upon. Buyer obteinil)g a 
180 • 
I 81 IS. IJiiSP

1
BcnoN

1 
8,
1

11!!
1 
'":."' A!! lB. Wl

1 
Bfl'II'I4Miel!; Buyer B!t-11 bave the ri&hf, ~uy~~~~~~~. to have• a6f, sea11 ,.J' 

182 •••Its ••• • •I•MI: ••; ~'1-IIIIIP .,. ... ., &yMitJ ·JJin:lle ; aeptia ..,, • .,radon, --t b~WL~Uoua substanoo., environmeirtal, 
183 ·woOd destroyin.g 0\'~Wsm. 1W • .,.ilia .. ••• ll•llllnt 4'11••• .,,lilaee~a Maah..,iea\ ........ and othel' ~ee1fona 
184 <JJiedO by a peraon who spe<rializlol In and holds an ocnupllfionalllconle (if required' by I~) IIi eondUill such lneptations or 
185 wllo holds a Florida Hoene to repair and maintallltha itsJII8 iaipechld.("Profea&lonallnap~'). .W"Mi...r-" 
186 Buyer's inspections, toselhor with 11\6 mimated 'oost Df repaii'B and treatments, rm.ll. be dsllvsred to Sel 
187 A\llllorlzed kepresentatlve within . buslneaa days (fli\aen (15) business days If Ibis blank Ian in) altOJ the 
188 Eft'eclive Date exaipteny woDd dellfl'<iyins oraanism lnapection iaport IIJiall be delivered 1101 fltbetJI (15) business 
189 dl\Jis priori<! lhe Closio,g Date. lfaucb NpOI!& and estimates arnot dellvOJOd within lh dme, Buyer Ia deemed to llave 
190 -.pto<! the Properly "As li." 
l91 15.1 DISPIJTBS: If Bellm dlsag!'NI with Buyer's lnspectlan rep shall have tho right to have lnapeelions of lho 
1~2 diopuiH items· mede ot Seller's expense by Profonlooalln All Wrltltll repons Df Seller's inspeotlcns toielhOJ with 
193 tho estimated ClOSt of repcirs and treatntenls; s to Buyer or Buyer's Authotized llepresent&Uve within 
194 live (5) bilsinDSII days ftom the date So ves Buyer's report. If Buyer's and Beller's lnspectlnn reports do . .not 
195 aaree, Buyer and S~ler shill! 1blrd Prol'eialonaiinlpeclor, wh-JDPort sllall be biiKfina;. The cost of the !bird . 
196 Ptofesaionallnspactor s paid equally by Buyer and Seller. · · 
197 i ~.z DEFE spectlona revellf tllllatlonal defecll!, code vlolallons, open building poem it&, tho ext~ of radon, 
198 mol · us tubslanceB, envlronniental pollution, or Wllod deslro)'lng oraanisrn lntnlation or damage, the qcist of 
199 • . . 
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~I . 
~2 llalmgell and ean roinfat selsoned wood in a structure. namely: termites, powder•post beetleS; oldhouse borers, 
~3 decaylng fungi. . . . . . · 
204 · 15.2.1,1 TRBATMENT: Seller shaH have the' Property treated and any tenting ~oved at least two (2) business ys before 
20'5 the Closing Date by a UeenBed peat COIIII'OI eomp'any ifroquired to obtain a clear wood deatroying organisms • 
206 .15.2.1.2 WOOD DAMAOB: Seller shall repair at IUliSI two (2) business days bef~ the Closing Dille wood o:lameae 

.207 required to obtain aclearwooddcslroylng Ol'glllllsmueport. . . · 
208 I 5..2.2 EXCLUSIONS: . . . . . 
209 15.2.2.1 AGB AND ABSTHtmC DBfi!CTS: AB\I'alone is not a funlllional delbcl nor aestllotlc defeclll wbloh 
210 include: oracked or broken rooflilo;s; pitted marolte; mlaslng or tom window scrCens or en doors (excluding Pool or · · 
211 patio screen eodolli)'08): fogged windows; tears, worn spota and dlsooloratlon of fl COiiedogs, wallpapers,· window 
212 treatments; nail bolos; SCI'Ualles, dents, sorapes; -ehlllf arid caulking In cellln&e, , floorins, 1ilo, tlxtu~s, mltrors; and 
213 minor cradls in floor tl1es, windows, drlveWJYS, sidewalks, pool cleckt, g8rqe patio flootB. · 
214 15.2.2.2 CODE; SeDer is uot obligated to bring 1111)' item into compliance existing building code regulations if suoh 
215 .Item compiled wllh the building cede or WBS S11J11ed a cerlifiCIIIe of o althe t)ine It was eonstructed. . • 
216 15.2.2.3 FENCES AND UTILITY BUILDINGS: Wood destm,yiog .. illflslatlon or damage In fences or uilllty 

. 217 structures ~than three (3) fer:t fi'om any residential~ Ia defoot. · . . 
. 218 15.2.2.4 BXI!ITJNlJ WOOD DBSTROYJNG ORGANISMS : Sellw Is not obligated to tr01It the Property 

.. 219 fhll ofthe following apply:_ l)thelll is no visible live on and 2)theProperty ha3 been proviousb'trealed'and 3) 
220 aaalpmen!llt olosln& from Sellw to Buyer of a ou ll·llillllmelll wlllTIIIty that _11as at leas! twelve (12) months to 
221 run Is accepted b11hewarrantorand4) Buyer'i len (lf811)') is wllllng In close wltb the above. 
222 . . 
223 l 5.3 LIMITATION: lftbQ cost of repairs an atnlents _,.teeds 
224 (two percent (2%) of the Purehase Price I s blank Is not filled .,.in~),-:::B-:uyer-or-o;:S-;oller.-11111)'--:--el:::-eetc::-:-to:-pay,._I:Lht-:ex:--oe-ss,-tll"'""lling,.-
22S which, either ]\arty may tenninate • Contract by delivery of written nodoo to the other party or his Authorized 
226 _Represenlalive and deposllll shaD retlll11Cd to Bll)llll' and all' l>llrliOS shall !le released ti'om all iln1her obligati011S 
227 hare\n, . 
228 I SA COMI'l..ETION DATB ESCROW FOR RI!PAIRS: SeD'!f ihall complete all corrections, treatmenll and repairs Ill· 
229 least tw~ (2) bu&lnoaa d the CloJing Da1l: 11111; If not, suftlclrmt funds shall be escrowed at oloplng ~ effect such 
230 eOrrections,lreallllents a rcl>lllrs. anless prohl]>ilod by Buyer's lender. l'unds equal to 15(1% of the RIMimum eolinlete for 
231 ,OJI'OCilom, lreaDn .and repairs auet forth Ill the inspeclion repons shell be deemed suftlolent fundi, · · · 
232 15.5 WALK . IJGH INSPBCTION: Buyw is entlflecl io a walk throUSb lnapectlon immediately prior to clci•lng to 
233 vmli)' co ce with this seed on. and to vorlj)l that 110 tilnl:ti.olllllllot'eo!B have o,llllllllad eubMqUent to :the Inspect!~. 
234 AD app and machin.., Included in this sale sball 1>8 In working order at oloslng. 
235 !5.6 I..rrlBs: SeDer thaD pFOvide iltUlty IICJ'\'Iw fbr allinspeetlonslneludlnfi waJt..tbro inspeetlona ehd until 
236 el l!J eempleted, All piU'ties and their Authorized Reprosentatlvea shall be given reasonable prlOI' notice of all 
~ . . . . . 
238 IS. 7 MAINT.I!NANCB: Between 111~ Effective Date and the closing, Seller ahaU malntBln die Prope~, IMiadlng but nat 
239 lllltllell1e ll1e l rr • * q rd tr.llln thes1Ulle cclldltlon aa It was on iho Bft'ective Date, ordlllary waar and tear 
240 eKCt~~llld. Seller shaU 'IIIOIIle the Pnlperty and remove all fumlture and pmOIIIII ittmB nllt inoludad in this sale and leave 
241 the Property In aolean, broom-awept oondition before lhetlmeaetfbr closing. · · 
242 t•: 'itJVIii.Q)TI tlit'RGO I "~A:J'Olb W.Utt ......... Glati.U11 liJ aat 1111JIJI '' UV flilll as ~ '"' keltlleJHIJ 
243 •••111tir~s oftrrtio;z er iasi•nt ·rs at, tr "'"•••• +s PnplfFie< er ill' adJt•• rnf*"!' liiM-r<ti"• •••. ad .c 
244 .. S=11sm+· Rrr1 1) tan aatbn rrlr '1Th'"9 'mtw.,a: 11·w4 11111" aMI-••• einMI:&B leu(ll•fA;~ · · 
245 17. INSURANCE: If l11811111nce cilmiOt be obtained becauae of trup!cil etonn acllvity, either party may delay dosing 
246 umll1ropioelllloml acllvl()l no Jonilerprcvents acquisition of lll$lllaiJOe, 
241 lB. SBRVICB CONI'RACTS: BD)Iw may accept or ~ect continuation of service conll'aols, provklaci they are 
241 assignable to Buyer. Jfaocepted,lhe cost lball be prorated. ~transfer fee shllll be paid by Buyer. . · 
249 19. INORESS AND EGRESS: Seller watra1t111 til~ Is 11)gress and egresa 10 the. Real Prop e.~ over pubUe or privnte 
250 roids or easemllllls. · · . . 
251 20. LEASJ:!S: Unleae indicated onder Spoclal Clauses; at c~ing there .shall be no lease or Tiglit of occupancy 
~2 encwnberlng the Ileal Pl'Operf¥. If Ilia &silks It le ••ijset ti J••••• er zialltl ef •••llfl•t; utldelt Ill biith:e afttn 
253 alwisc Bellm shell; tea (I G) 'MM!lee• .dlfiB p1 ior te' h ete:tl&-s Bate, JUmiels ta Be,~ oaples ef:a11 wr.alttcu leases uP* 
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254 Property Address: GDC BROWI>RD RB, ·.LLC I .ciTY ·Ql!' F.ORT LAUDE~· 
2.55 ::.umn rJ&lrtt' sf rnO\lP.III!' aU "*Qppel Wtcm imR oiQ\t &lAIIt •pe.c'\*'8 ilit tlaPzrt aad d"ra&i8&1 qf aaifl ••'JIM• • 
2S6 eeelpiRI!'• Fllill..,, ,.,, •• nraa BI&IT.._. ••rarits ,aid))· 1••• lfitUnr tl •-'J• • ••••• aiMt,.M JetMae tiellt 
25.7 't1RB1111 tka n•• llfenMi'• M&V 'tt fl-... 8§' i1 .. 1r '1 ;,,., i11 1llt frm of n ''llak all.l•dt · 4 ilr'Mlaa.,... 
25.8 •slndl b&p•ma:ted aad&epuito ere:ti••••• il.llfllflt tJU&i• · . · 
2S9 21. · SBLLBR'S APFII>A VlTl Seller iball fumiah to Buyer lit ciothll! an affldsvlt attertlng to the absence of any financing 
260 statements, clalms of lien or potelltli.l llenors known10 Soller. If the ~.Property has been Improved within n'inetf(9jl) 
261 caleodar days· prior to closing, Seller sball deliver to Buyer an llflldsvlt setting forth names .and addreaats of all eon~ 
262 subcontractors, suppliers and materialmen end 1111111na that ·all billa for work oa. the Real Prope!l¥ have beDD paid. Buyer may 
~ require relnses of all such p'otmtial Dens. Tho affidavl shall 11ate that thore are no ma'llora peoding aplnlt Seller that oould 
264. &ivi> rise 10 ~ lien that would 8tutch to the Propoey betwceR the dlsburalng of the oloams fUnds arul the reoardlng of the 
2~ instrument of conoeyauoe lllld that Seller has not, arul will not, elllloute lillY ins1rllmtllt that eould adveraely aft'eot iltie to the 
266 ProPIII'o/• . · · · . 
267 22. · DOC\JMBNTS FOR CLOSING: Jf'applloablt, Seller shall cause !If be .PICParod and provided a. deed, plli'Cbase 
268 money mortgqge and note, ~ninOnt of leasi!S, 'blll of ale, Sellets aflldavlta, FllU'T A affidavit, lllt'WY or affidavit 
269 ,J'i!ill!lllilg coastal oonsll'Uotion control line, ·P.S. 161.57, and any corrociiV. lnstrumenti. that mey be required in 
270 conneclion wllh peri'eotlllg the till e. Buyer's clooma agent sball prepare the oloalng ltatoment. · 
271 23. BXI'ENSBS: Abstralltlng prior to elollng, go~entallien seatebos, cost of obtaining pr.yoff and eBIOppelletters, ltate 
272 docu111111tery otemps on tho deed and the ClOSt of recording ,any oorrocdve lnllrumelll8 shall be paid by Seller. lntanalble 
273 pmonal ~ tam and dooumeatary stamps to be llft'IXIItl to the purch~o 1110110)1 inOTIJIIIP or required on any moifaaao 
274 modification, 'll!e anal of reoordiq _the deed ~ purchase monay mart,go&e and documentllry atemps and NOOIC!ing oolll 
21S 118leSIOd In eaanelltlo!l Witlla&llllnpiiOII of any exilllng mortpp oball be paid by Buyer. . · . 
276 · 24. l'RORA TION: Taxes,lnllltanoe,uaumed lnterea~ utilities, rents and other expwenncl reven110 of thO Property shall be 
277 proreled throug~ the day prior to olosills. Taxes shall be proraled on the cur tent year's lex, If available. lf1heclollin,g.occll!ll 
278 when the ouri'<ll\t year's lex OJ are 1101 awl I able, 011d tho ~~year's assemnent Is avaUab!e, taxea. will ba prorated based 
219 upon such aseeumont 011d tba prior year's millage. lf11te ourrent>:eet's usessmmt Is not available, 1hon taxtf will be proratod 
280 · on the prior year's tax; provided, If !here are 1l0111J'Io11ld improvements on lhe 'Propeey by Januaiy \at af lba year of cloBing 
281 and these Improvements were not In ~stenoe on January !at afthe prior yolll', then tholil>!tl ohall be pmrated throuah tho 
282 day prior to ciCIIin& based upon the prior year'l mnlllie ond lit on equitable usessment to be agreed upen betw- the partie~, 

. 283 failing which, reqUOII& wlll ba mede to the county 111x assoqor lbr "" lllfonnal asaesmem taking Into coasld-ion tho 
284 improvemenl$, Any 11\11 proration based oa an •tlma• may, at the niiJIIeal ofelthl'r paey, ba subi~ lhl\)uated upon· 
2BS recoltit cf the tax bill. All such proratlnns whelhet basad on ~~~:tuallil>! or estlmatell111x will makl· appropriate allowanoe for 
286 the maximum allowable di"'ount and for.hotnelltead orotbar exemptlona If allowed fortbe current year. Th~provfalona in this 
287 paragraplultallsurvlve Jho closina- · · 
288 . 2~. SPBC\AL · ASS.ESSMI!Nl' LIBNS: Cerlltled, oonflimed and !1lllfied govenunental ~ial 18881sment liens as of tbe 
289. Bftec!lv• Dale aro to be paid by SeDer, PeDdlns liens &a of the Effective .Date shall bo IIIB\IJIIN by S.yer. The provialona in' 
.290 this paragnph shall survive the oloalng. 
2!11 26. PLACE OP CLOSJNO: Closing shell be h'el~ at the offioe of tho Buyer's closing agent If located within the county where 
292 tho Rioal Property ia looallod, eod if not. then.at the oflice of Sellar'• closing agent If located wllhin.the county where the Ileal 
293 Propaey is located, and. ifaot, then at such place as mutually asreed upon. !fa portion of lhe Purchase Price is to bo derived 
294 ff!Jm lnstlntlonal finanolng, the requl.rements of the JOinder u 10 plaj:e, time and procedures for closiDM &!Jail ~ol, 
2~ nOtwlthf!lendln& any'tblng In dlls Contraot 10 the ~III'Y· · . 
2!16 27. PROCI!I!DS OF SALl! AND CLOSING PROCI!Dl.llU!: Tho deed sblll be reoorded and evidence of the Iitle continued at . 

· 297 · B~'a nponae 10 show title in Buyer without lllY.IJIIlllllllmlnoea or ch1111iea which would render Sellen title Ullm&l'lleteble 
298 from the date af the Jut evldenDO. and the cash proceed! of .. 1e may·be held In eaamw by Sellor'o a~ or by auoh other 
299. escrow apnt &IIIII)' be mutually apd upm for a pcrlof of not lonaer 1han ·ten (10) 'bllslnl88 ~. If Sellcis title Is 
soo rendered U11111111keteble, Buyefa cloainll'asont ohall, within said ten (10) If!\)' period, notify Seller In 'llll'ltlng afthe defect, and · 
301 Seller shall havo·thley (30) blllin011 dqa from receipt of suoh notloo to cure the defiiCI and shall use beat effotte to do so. If 
302 Seller taUs to timely cur~ the del'ellt. all monies paid by Buyer mall, upon wri\l4n demand and wlthlll fiye (5) bualno&s days 
303 lhereaftor, be rtturned to Buyer, and slmultlmeoU&Iy with such reJIIIYrnelll Buyer ehallvacate,lhe 1'ropC1ty and reeonvey the 
304 'PI'Qporly to> Sailer by special warronty deed. If Bayer falls to make timely demand for refund, he shall telcQ title "As Is" 
305 wal~lns all rlghtoapinst SeDer as to such lntemnlng defect eKCept such·rlghla 8li may be available to Buyer by virtue of 
306 warranties oonlllined In the deed. Notwitbatandlug ~ ab~ve, if'tltle 1118u111110e Ia available, at alalldaNI rates lnaurln& 
307 Buyer as to any IItie clefeots arialng between the dllootivo dale of the dtle Ol>1ll!llitmm and tho recol'llhlg of Bll)'et'a 
308 deed, the proceeds of sale shall be disbursed to Seller .at ela8iug. The provisions of ~· PIII'II&IIPh shall survl,. the 
309 closing. . 
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310 Property Address: ape BBOWAR» 'RB, r.r.c 1 CITY or FORT I.A.UDERDAI,t . 
311 27.1 .All payments including loan proceeds shall be made in U.S. fimds,in the fom!. ofa wire ~sfer, certified check, 
312 cashiers che!lk, bank llbeok, officlal check, lreasurer's check, money ordet or equlv•lent rnstrumentlisued by a bank, 
313 savlnss lllld loan assol:ialion,lll' credit union which must have atleast one branch !n t~ OOUIIt)l wbm. the Real Property· 
314 is locsted. · . . 
31 i :io? 0 IIGBOIS:i!on &lid nctl'fiR'f "'i'J'fta,tltlih'NI. tB J).uy .. M alasioneaft• hiliJ11; . . 

· 316 :;.7 .3 The Broker's pzofOssiOJJal aervice fee shall be disbursed Bll!luballtiiUsly with Setler's· closing proceecle. 
·317 . 0 0 • 0 • 

318 28.1 The llscrow Agentagrees 10 promptly deposit, relain,' and disburse all deposlla In aooordance with tb~ 
. 3 t!l Contract or as may ha diRotcld In writing by Seller and Buyw or as may be dircoted by a COull of com 
320 28.2 If lh8 Escrow Agent Is In doubt l8 'Ill hill duties, Bserow Agent shall retain the deposits · 
321 oolieotlvely agree in wrltina to the disposition thmof or until' a court of competentjiU'Isdlctiilli 
·3~ ofSellerandBuyer: · · · · . · . . 
· 323 28.3 If the Escrow Agent is !l licensed real estate broker, Escrow Agent s ply with the provislom of 
324 Chapter 47S, Florida Stlltullls, as may be 8meruled li'om time 10 lime and ' any regulations promulgated 1>Y the 
325 Departm-ent of Business and PtotessiOJllll Regulation pertaining to uties and responsibilities of licensed real 
326 estate broken. . · . · 
327 28.4· Any suit between Buyer 8lld: Seller where Escrow · Is mgde a party because of actillg as Escrow Agent, 

. 328 or io any suit where l'!scrow Agent lnrelple~ the ts, Baetow Agent shall re<iover reasonable attorney's fees 
329 Slid costs from the deposits; as between Bgyer eller, such fees aml oosts shall ba charged and asaessed against 
. 330 the IIOD-pt'OVBI1ing party •. 
331 28.$ The parties agree that Esorow shall not be Bablo to any paJt' Ill' pOI'BOn for mlSdeu.vety tc BU)'W Or Seller of 
332 the deposits, Wtlosa suoh mlsde Is d~ to willful breach ofContrailt or 8f05S nealigcnoe of Escrow AgeN. 

· 333 29. RISK, OF LOSS: If • provameats are damaged by lira or other casuslly before dellvel'f. of the dood and can be 
· 334 restored to subsllin . o same eonditi011 ~existing on the llfl'eotive Date wilbin a period of sixty (60) buslneas days, . 
335 Soller may 1he lmpiovemants and the Closing· Date and claW of delivery of 'possession s\lall bo extended 
336 · . Seller filils to do SP, Buyer sl!llll bave the option otl 1) Jaldna the. Propett> "As Is" together with 
337 Ins proceeds, if any, or 2) terminating .Ibis Conlra<rt by deUvory'of wi-ittln notloe to Seller or his Authorized 
338 . . 0 

0 

339 30. ASSIONMilNn This Contract is not asslgnable without the epecific written consent of Seller if new mortgage 
340 financlng or an iaBIIIllplion of an existing mortgage is allOII!ingency. ' . 
341 31. ATI'ORNBY JIE!lS AND·COSTS: In connection "{lib any arbitration or litigation arising out of this Contract, 
342 tbe prevailing party, M!e!het Buyer,. Seller or ~roker &hall be entitled to recover all costs incurred lnct'uding 
3<!3 .attorney's foes and legal daisl8llt feu for services I'Cildere!i In connection tbeteWlth, including 8ppellate 
344 prooeedings and pOB\iudgement. proceedings. The provisio~ in 1his paragraph shall survive the tennlnalion or 
345 c;Joslngofthls Contraot. · · · · · 
346 32. DEPAUL T: lf either part)~ default&, the rights of the non~deillilldng ~ and the B1'Cikot(s) shall 'be' aa provided 
347 bereln &lid such rJaht& sbllll be deemed to be the aola and exclusive rights In aucb event. The provisions of this Se~rtion 
348 32 aball survive the tenninlllioil oflbis CoDtract. · . . . 
349 l2.1 BUYER DEPAUL T: JfBuyer lldls to perform any of the wveuants oftbls Contmt, all m011ey paid or to be paid 
350 as deposits by Buyer pursuant to this Ccutnu:t shall be rejajned by or lbr the acoount of Seller as Cllllaideratlualbr the 
351 ·e~ of this Contraot and aa Uquidaltd damages .and in fullaetllemcnt of any claims for damages and'speclflc 
352 perfurmanoe by Soller again~ Buyw. · . . . 
353 32.2 SBLLERDEFAULT: If Seller fans to perfonn any of the covenants of Ibis Contract, ·au money paid or 
354 deposited by Buyer pursuant to this C~t shall be returned to Buyer upon demand, or Buyer shall have the right . 
355 of specific performance. In· addition, Seller shall immediately pay to Brokers the iilll professional SIII'Yice fee 
~~6 provided fur In tbls Contract or separate,lsting contract. . · · 
357 32.3 MEDIA TJON: Any con\TOVersy or claim between Buyer and Seller arising out of or relating tp this Contract 

· 358 or a breach tiJmlof may be sublnlttod 10 mediation prior to lll'bitnmon or lltlglllion. The mediator's. fees shall be 
359 paid equally by the parlies of the mediation. Any ofthe above proceedings shall be bruugbt in the county where the 
360 Real Pro~ is looated and llhall be conducted pu111uant to Florida· Stlllutea relatlilg to mediation, arbitration or 
361 litigation. · · · 
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. '362 PrOPerlY Addresa: GOO BROWARD. RB l LLC • / . CI.TY OF. FORT.·LAUDERDALE 

363 33. CONTRACT NOT RECORD~LB AND PERSONS BOUND: The belicflls and obligation& of tho covenanls 
364 herein shall inure. lo and Dlnd the l_'eSpectlve heirs, n!pre.sentallves, SIIIICO&Ibn 1111d uslgns (whell' IISiiignment is 
365 pmmllllld) of the parties hereto. Ncllher this Contrallt nor any notloe shall be recorded In any pubUc JeCC?nk. • 
366 34. SURVIVAL OF COVENANTS: No·provision, covenant or:warran1Y of this Contract shall survive tlie closing 
367 eKoept as eKpteSsly provided herein and except e~q~ress ropresentatlons and w1111'81111u COillained herein. 
368 3S. CONCURRENCY: No tep.tenntation Is made regarding the abnlty 10 ch&nlB the current use ·or or 10 improve the 
369 Property lll1der the ~.!leal OOVIOI'III!Jent Comprehensi\re Planning and Land Development Regulat!Oil Act (Chapter 163 et 
370 seq, Florida Statutes) or any oomprehenaive plan or other similar ordlnancti promulgated by omttroUing go\rernmentat 
371 lllltboritles In accordance with the Act. . · . . · : 
l72 311. I'IRPTA: All partiCB lll'e advised that the I.R.S. code requires Bey or to wilhhold ten paroent (lQ%) of the PIU'd!ase 
373 Price fur tax on sales by certain forelcnen. The tax will be wlthhelcl unless aftldiYils of oompla-with the I.R.S. oode 
374 or an I.R.S. qualliYlng statement are provided to Buyer at closing •. If this Plll'agraph appll1111, Buyer and Seller agree 
:i7S ro obtain and/or disclose their U.S. Social Securiey Nwnbllr or Tu;payers Identification. Number If required by the. 

• . 376 aosing :Agent. 
377 37. DISCLOSURES: • 
378 37 .J RADON OAS: Radon Is a naturally oci:WTlng radioactive gas that, when it has accumulldlld in a building. in 
n9 sufficient quantities, may present health riskll to persons who are exposed to.it over thne. Levels of radon that 
380 exceed federal and atate guidelillell. have been found in buildings in Florida. Additional'lnf'ormatidn· regarding 
381 radon and radon testing may be oblaltled from your county publkl health unit· 
382 37.2 MOLD: Mold and/or other mtcrosoo)iic orgiiiiiSIIIS inay exist at the Property and auclt lnicrosoopic orgQillsms 
383 and/or mo41 may cause pbysloalll\iurles,looludioa but not limited to allergic and/or respiratory reactions or other 
384 ·problems, particularly in persons 'with_ immune &yllllllll problems, young children and/or elderly persona. 
3BS 37.3 BNBllGY-BFFJCIENCY RATINO: "In accordance with the Florida Building Energy-llfficlern:y Rating Alll 
386 {Chepter 553, Part XI, F.S. (1993}}. the Buyer of Real Property with a building for occupancy located thereon is 
387 nolified that. the Buyer may hav~ the building's eneri!Y1fficlency rating determined." Buyer adatowlecJses receipt 
388 ofthe "Florida Building Bnergy..Efficieney Rating System" Disclosure. 
3B9 37 A FUTURE PROPERTY TAXES: The "SavQ Our Home• amendment of the Florida Constitution limits 1be 
390 Increase in tlte tax assessed value of a homesteaded propBrty un111 the title Is .transferred. In the year followillS the 
391 closing of this sale, the tax asse,ssed val11e. may 1\hange to ita mllllcet Vallie which ma)t 111,9Uit ln a tilx amount 
392 aigniflcantl;y higher than this J'Clll:'s tax amount. Exlstenea of(or loss o() homestoad and other exemptions may a) so 
393 affect thu DeW tax Bl'!lOilllt. Additi.onallnformation may be obtained from tho local Property Appralsw's office. · 
394 37.5 CLOSING COSTS: Buyer 111ay be required 'to· pay &Cidltlonal closlna costs, including bllt not lllllited to: 
395 1111omey's fees: CII$U8lly, hazanl, ~indstorm and tiDQd insurance premiums; tltlp examination and closing service 
396 fees; taxes Including propeny laX proration; recording costs; survey costs; courier ·fees; tax service fees; 
397· underwriting fees; dpc.~nt prep,arallon f~ utility searcll·fees; premiums for owner and mortgagee ·title 
398 in8111'ance and endorsements: ~~~~'casts· naoclated with obtkhting tlnanolng, such as: application fee,IIJ!pi'Bisal.tee, 
399 creditreport fee and points or assumption fee, . · · 
!100 J7.6 SELBC110N OF SERVICE PR!JVIDBRS: lf Brubr glvCB Buyer or Beller referrals Ill professional persona, 
401 service or product provklers or vondors of any type, Including, but not llmi!Aid to: lending IDslitulions, loan brokers, 
402 attornoys, title inswers, escrow companies, lnapcctors, structunll en&lneen, pest ODDII'QI ~ompsnles, ~ and 
403 homo Wlitriulty oompenles {"ProvvdM''), the referrals are given basad on the foUowing dlsoloaures: · 
404 37,6.1 Buyer and Bellar lll'e me to aOleot Providers other thari those refeiTIIIl Ori'IOOIIIIII~ b)' l!Jokei, · 
40S 37;6.2 lfBuyor or Seller InstrUCt! ~~~to~ farany Plovlder fD perfornuervloes related to thli Cob1lact, Broker 
406 makes such arranJemenls only as Authorized Representative fpr tho acoount of Buyer or Seller. · · . 
407 37.6.3 Broker doeBIIOt &UIII'llllle8 tha performanoe of any Providers. . . 
408 !fl. 8BJ&&Q8Wft& Qf kt\'iBR' 9Rf8Q\:t;1 ii'MMifllilil~ ·atilBI:I' 11.11 •l.11BiiiiNtaMI ah:Mlf9aller"1tMw;a "" 
409 1-••••• (lt:efuta •• Fllllily ftauua\l~ U1rllillv eti•8Ciltlll• ··iln• a£tw Pt~t..,t1h•a8111• ••..-a dtlt)' 
410' te •laeliaa t1l111 IUIM ~iii ala " B•r•• ileA• ,.,,.••••• twt if &:tR• J••*• ei JMIM llefnte; .,., a:e aet forti: Itt 

· 41l Mitlfi;I ..... P IJI"ia\ Qt1HJ ~811 if IF Jta;t ~~- 81f-lly a&ll111~ &) llll8J II IWS lie illlltf .,. Btf;OJ I&LCC tu 
412 · i:Lil•lll' Mlillll• h~J•IJ"i'NIIIr A , -....a tfil'll'l4iq iallltll iutMllftly lfttia Wat&•BJI•III''''I'e e~etMt 
.413 ii:IIIW •• lliMI af'-t11 ••flats 111111 til, Bet .illllll "'liB IJ liDS a.· 

Form#IOOI .J>oao8of10 1lovlleO 01104 



4l4 .ProptrtyAddms:· GDC BROWARD RB 1 '',LLC I CITY OF FORT LAUDERDALE. 
' 

415 :~~~~~~~~~~~==~;J~~~~~~~~~~~~~~~ 416 not oondomlnlums or cooperadve apsrtmellll: Tlxl 
417 lnoorporawd into and made a part of thiJ Conll'lllt. BU'IBR SHOULD NOT· 
418 BIJYBRHASRECBIVBDANDREADTHBOISCLOSURBSUMMARY. 
419 IF THE DISCLOSURE SUMMARY RIIQUIRED BY lilli'.l'TK ":~~;~:~STATIJTES. HAS NOT 
420 .BEEN PROVIDED TO THE PROS1'EC11VE 1tJ THIS CONTRACT FOR 

·421 SALE, TIUS CONT.ItACT IS DEL1V£RJNG TO SELLER ORSELLER.'S ACENT 
'422 WRIT1'EN NOTICE OF TO CANCEL Wll111N·3 DAYS AliTER llECJtU>T OF 
423 THE O.R PRIOR TO CLOSING, WBICHEV.BR OCCURS FIRsT. ANY 
4;14 VOIDAlJJLITV RIGHT HAS NO EJI'FECT, BUYER'S RIGHT TO VOID· 

... 425 
426 40. FINAL AGRB~.T: This COillnwt. represents the tiDal agn:ement of lho pllllles and no· &greements or 
427 ~jlresentatlons·unless iDOilJIIOI'IIIed Into this Contract shall be binding on· the pllllie5, Typewrlttea PJ'C)viall!hs shall · · 
428 suporsedc prl~ p!Vlllslona'ancl.handwritten provlsioi)S shall supersede typowriltlln ancl/or printed provisions. Such 
ol2ll handwriUen or ~111etl provlalona as are apptqlliate may 'fl!o i:nemd on this fonD or attached 1111 an eddjollclum. 
.(10 'Whetu .. cr used,' the slngullll' D\1111ber Slultllnoludelbe plurel, the plural the singular,, lllld the me of any gettder shall 
431 Include all ao.nders. · · · 
.432 SPBCJAL CLAUSES: 

. 433 
434 
435 
436 
437 
438 r 
439 
440 
441 
442 
443 
444 
44$ 
446 
44i 
448 
449 

·450 
451 
452 
453 
454 
455 

SEE ADDENDTJM" PARCEL· TWO ATTACHED 

'• 

~ L-------------------------------------~----------------~ 457 . 
458 ADDBNDUM(S) A1TACHI>tl: CHBCK ALL THAT AP.PLY · 
459 ( ) AS· IS Addendum · ( ) Homeowners• ABBoo./CommllllltY .Disclosure SblllltUU)' 

· 4~0 ( ) Coastal Construction.Control Line Waiver ( ). lnterest-Beerlng ll«crow Agreement 

461 ( . ) Condominium Addendum ( ) . Liad-Bas~ Palnt Disclosun~ 

462 ( ) FHAN A Addendum ( ) Option To Pllrllhese Addendum 

463 ( ) FIRPTA Addendum ( ) Selier•s Discloauro 

464 ( . ) Homeowners' Assoolatlon Addendum (XX Other: .....,&!UD.J.IJlJ.I£r.ll!lWN.U.Im411&--------
FonnNIOOl Piio9ofl0 llevlsod 01/04 . 
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473 PrittodName_· ...,...-'-------~----- Printed Name __________ ~~ 

474 Social Securlly orTu:LD.# Social Scour~ orTaxi.D. #...;,·------,~-

47S Address_,..-----.,.-_.:.---------------_:..,~'-,._..;:__ 
.476 Teldl: 111 #: Tete. #: ax 11: ---J....;__ 

47, !-Malt: Mat1:-:--....-----~~-~-
47a DEPOSIT RBCBlVED 20_to·be held subject to tbla c 

479 Deposit recelvc:d by (print name): (slpture): --+------
480 fordellveey m Escrow Alent Within one (I) buslnD~s day. . 
481 ACCEPTANCE OF CONTRA~T AND PROF.ESSJONAL SERVICE PEl!: Seller h . by accepts this ofl'~>r arid 

482 recoentzes as Listing Broker. B MLS ID # --:..----
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IN WITNESS WHEREOF, the parties have sel their hands and saallhe day and year 
written above. · 

(CORPOAA'I'E SEAL) 

(i] 

ai$'0~.~~ 
Lee R. Feldman, City Manager · 

. 
ATIEST: 

ApprOJted as to form: 

Robert B •. Dunckel, 
Assistant City Attor ey 



STATE OF FLORIDA: 
COUNTY OF BROWARD: . . fh. . 

.d h The foregoing Instrument was acknowledged before me this 1l_ day of {lfti•v , 2014, by JOHN P. "JACK'' SEILER, Mayor of the CITY OF 
FO LAUDERDALE, a mLRllclpal corporation of Florida. He ·1s .pe1110nally known to me and did 
not take an oath. 

(SEAL) 

STATE OF FLORIDA: 
COUNTY OF BROWARO: 

(SEAL) 

DONNA M. SAMUDA 
MY COMMISSION# EE 842025 
EXPIRES: January 30, 2017 

BO!ldeli Ttutt;Notary Public Underwriters 

lorida 
king Acknowledgment) 

:1/tme 11-:L f) · JuhflS&\ 
Name of Notary Typed, · · 
Printed or Stamped 

My Commission Expires: I 

Commission Number 1 

. Notac;;t~~:!'~u~ 
(Signature of Notary taking Acknowledgment) 

'}) a.it/rC>V:! ;t./ bff/l?trD/-) 

. Name of Notary Typed,. 
Printed or Stamped 

My Commlsel~~ Expires: ,otj 3o}zoJ7 
E..E 8 {f ;> o :.;.'-2' 

. Commission Number 

[ll] 



• 

WITNESSES: GDC BROWAAD RB, LLC, a Delaware 
limited liability company 

&17t!!t{k141 0. G'~ m:; 
(Type or print name arid IIIIa] 

~~~~~#i$ks ; 
'"' ~· hThe. foregoing instrument e.was acknowledged before me · this 
tv r~ ~MJMI, , 2014, by FRANKLIN GATUNI,"Jm, Managing Member of GATLINE 
PART 3, LLC a Delaware limited liability company, Managing Member fer GOO BROWARC 
RB, UC, a Delaware limited liability company. He Ia 11_ereonaly known to me_m has produced 

· as ldenUftcatlon and didiiOt taka an oath. 

(SEAL) 

··•'"Vf'''••. SUSAN 8. FOLEY 
l!"~.Z\ MY COMMISSION IFF 072361 
~· !;} EXPIRES: December 27. 2017 

. •, , f:,~ Bonded Tlm.l Notary Pubi'IC UndeTWriters 

Notary PL.t!Hc, State oli=lorlda . 
(Signature of Notary taking Acknowle 

Name of Notary Typed, 
Printed or Stamped 

My Commission Expires: 

Commission Number 

L:IRl!AU'IIOP\fiRSTAT.IONSIOATLlN..WALMAR'I'SIONPOS.DOCX 

[iH] 
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PARTIES: 

PROPERTY: 

ADDENDUM TO . 
LAND SWAP AND DEVELOPMENT AGREEMENT 

("AGREEMENT") 

DEVELOPER TO CITY 
PARCEL TWO 

CITY OF . FORT LAUDERDALE, a Florida municipal 
corporation, whose mailing address is 100 North Andrews A venue, 
Fort Lauderdale, FL 33301 (hereimi:fter, "CITY'') 

-and-

GDC BROW ARD RB, LLC, a Delaware limited liability 
company whose principal address is 888 East Las Olas Boulevard, 
Suite 600, Fort Lauderdale, FL 33301, FEIIEIN # 46-1687319, its 
successors or assigns (hereinafter, "DEVELOPER") 

PARCEL ONE: 

Lot 23, less the Bast 4 feet thereof, Block 15, WOODLAND 
PARK, UNIT ONE, according to the Plat thereof, as recorded at 
Plat Book 10, Page 64 of the Public Records ofBroward Coooty, 
Floriqa; said lands lying, situate and being in the City of Fort 
Lauderdale, County ofBroward, State of Florida. 

Property ID # 5042 08 02 0230 

PARCEL TWO 

A PARCEL OF LAND LYING WITlDN THE NORTHEAST 
ONE-QUARTER (NE V.) OF SECTION 8, TOWNSHIP 50 
SOUTH, RANGE 42 EAST, BROWARD COUNTY; FLORIDA, 

· · SAID PARCEL ALSO BEING A PORTION OF PARCEL A, 
"AMENDED PLAT OF WOODLAND PARK- UNIT 1", AS 
RECORDED IN PLAT BOOK 30, PAGE45 OF 'qJE PUBLIC 
RECORDS OF BROW ARD COUNTY, FLORIDA BEING 

. MORE SPECIFICALLY DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHWEST CORNER OF THE 
NORTHEAST ONE-QUARTER (NE V.) OF SECTION 8, 
TOWNSHIP 50 SOUTH, RANGE 42 EAST; THENCE NORTH 
87°47'47" EAST, ALONG THE NORTH LINE OF 1'IiE 
NORTHEAST ONE-QUARTER (NE V.) OF SECTION 8, A 

Land Swap Agreement I Addendwn 1 
Parcel Two 
DEVELOPER to CITY EXHIBIT "D" 



DISTANCE OF 89.65 FEET; !HENCE SOUTH 02°12'13" 
EAST, DEAPARTING SAID NORTH SECTION LINE, A 
DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A 
LINE BEING 52.00 FEET SOUTH. OF AND PARALLEL WITH 
SAID NOR1H LINE OF 1HE NOR1HEAST ONE-QUARTER 
(NE ~) OF SECTION 8, SAID LINE ALSO BEING 2.00 FEET 
SOUTH OF AND PARALLEL WI1H, AS MEASURED AT 
RIGHT ANGLES TO THE SOUTHERLY RIGHT OF WAY 
LINE OF BROW ARD BOULEY ARD, AS SHOWN ON 1HE 
FLORIDA DEPARTMENT OF TRANSPORTATION RIGHT OF 
WAY MAP- SECTION 86006-2501, AND 2.00 FEET SOUTH 
OF AND PARALLEL WI1H, AS MEASURED AT RIGHT 
ANGLES .. TO THE NOR1H LINE OF PARCEL "A", AS 
SHOWN ON THE "AMENDED PLAT OF WOODLAND PARK 
-UNIT 1", AS RECORDED IN PLAT BOOK 30, PAGE 45 OF 
THE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA, AND THE POINT OF BEGINNING; THENCE 
NORTH 87°47'47" EAST, ALONG SAID PARALLEL LINE, A 
DISTANCE OF 10.00 FEET; THENCE SOUTH 02°12'13" 
EAST, A DISTANCE OF 10.00 FEET; THENCE SOUTH 
43°16'20" WEST A DISTANCE OF 42.31 FEET; !HENCE 
SOUTH 88°44'53" WEST, A DISTANCE OF 10.00 FEET TO A 
LINE BEING 61.00 FEET EAST OF AND PARALLEL WITH, 
AS MEASURED AT RIGHT ANGLES TO 1HE WEST LINE OF 
THE NORTHEAST ONE-QUARTER (NE ~) OF SAID 
SECTION 8; !HENCE NORTH 01°15'07" WEST, ALONG 
SAID PARALLEL LINE, A DISTANCE OF 10.00 FEET; 
THENCE NOR1H 43°16'20" EAST, A DISTANCE OF 42.07 
FEET TO THE POINT OF BEGINNING. 

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE 
OR LESS. 

PARCEL THREE 

SEE 
LAND SWAP AND DEVELOPMENT AGREEMENT 

The following Addendum is to the (i) Latid Swap Agreement (Land Swap Agreement) 
between the parties, and (ii) the Deposit Receipt and Contract for Sale and Purchase of PARCEL 
TWO (hereinafter, "Contract- PARCEL TWO") attached to the Land Swap Agreement as Exhibit 

. "C" and is hereby incorporated into that Land Swap Agreement and Contract between the parties 
and the parties do hereby agree as follows: 

Land Swap Agreement I Addendum 
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.. 

1. Purchase and Sale. Subject to the tenns and conditions of the Contract, as 
amended by this Addendum, DEVELOPER shall sell to CITY, and CITY shall purchase from 
DEVELOPER, all of DEVELOPER'S right, title and interest in and to PARCEL TWO, including 
all improvements thereon. 

1.1. Effective Date. The Effective Date of this Contract shall be the first day of 
the month next. succeeding that date upon which the CITY's Commission authorizes 
execution of this Contract. CITY shall not authorize execution of the Contract until such 
time DEVELOPER has authorized execution of the Contract and has executed the 
Contract. 

2. Closing Date. This Contract shall be closed and the deed and possession of 
PARCEL ONE delivered no later than (i) ten (10) days after the close of the Investigation Period,, 
unless extended by other provisions of this Contract or separate agreement. 

2.1 Conditions Precedent to Closing. 

2.1.1 Simultaneous with execution, delivery and recording of the 
. conveyances of PARCELS ONE and TWO, execution and recordil).g of the 

Declaration of Covenants with respect to DEVELOPER'S post closing obligation 
of permitting and construction, perpetual maintenance, repair and reconstruction of 
facilities, as needed from to time, of the City Entranceway Improvements on 
PARCEL TWO, said Declaration of Covenants being attached as Exhibit "F" to 
the Agreement. 

2.2 Place of Closing. Closing shall be at the office of the CITY's closing agent. 

3. Evidence of title. Evidence of title for PARCEL TWO shall be delivered to CITY 
within ten (10) days after the Effective Date of this Contract. CITY shall have thirty (30) days 
from the date of receiving evidence of title to examine same. The time and procedure for curing 
title defects shall be in accordance with ,s 10 ("Evidence of Title''), 10.2 ("Release of 
Reservations"), and 10.3 ("Title Defects") of the Contract. 

3.1 Conveyance. DEVELOPER's conveyance of title to PARCEL TWO shall 
not be subject to public utility easements of record. 

3.2 Declaration of Covenants. At Closing, the Declaration shall be subject to· 
public utility easements of record running through PARCEL TIIREE, together with the 
"Permitted Exceptions", provided, however that the Declaration shall not be subordinate 
and inferior to liens or encumbrances upon PARCEL TIIREE. DEVELOPER shall be 
required to secure Joinder, Consent and Subordination from any superior lien holders or 
encumbrancers. 

4. Survey. If the survey shows encroachment(s) on the PARCEL TWO or that 
improvements located on P AR~EL TWO encroach on setback lines, easements, lands of others, or 
violate any restrictions, contract covenants or applicable governmental regulation, the same shall 
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constitute a title defect, the time and procedure for curing such shall be in accordance with ~s 10 
("Evidence of Title"), 10.2 ("Reservations"), and 10.3 ("Title Defects") of the Contract. 

S. Inspections, Testing and Examination. 

(a) CITY shall be provided a period ("Investigation Period") for investigation, testing 
and examination of PARCEL TWO as set forth herein, The "Investigation Period" under this 
Contract shall be a period starting with the Effective Date of the Contract and ending sixty (60) 
days thereafter. During the Investigation Period, CITY shall have the absolute right, through its 
agents, servants, employees and contractors, to enter upon the Real Property for the purpose of 
investigation, discovery, inspection and testing of the Real Property, including, without limitation 
soil testing and boring, environmental studies or any other testing CITY determines to be 
necessary or appropriate to the evaluation of the purchase and sale of the Real Property including 
inspection as provided in ~ 15 ("Inspections, Repair and Maintenance") of the Contract. 
DEVELOPER agrees to cooperate, at no expense to DEVELOPER, in regard to CITY's efforts to 
obtain all relevant information respecting the investigation, discovery and testing, providing to 
CITY within ten (10) days of the Effective Date hereof copies of DEVELOPER's Books and 
Records respecting any previous environmental assessments of the real property in question, 
including those Books and Records in the possession ofDEVELOPER or any of its agents. 

(b) In connection with such inspection, there shall be no soil tests or other invasive 
tests that can or may cause damage to the Real Property unless CITY has received DEVELOPER's 
prior written approval of such tests. All such entries shall be at the risk of CITY; DEVELOPER 
shall have no liability for any injuries sustained by CITY or any of CITY's agents or contractors. 
CITY agrees to repair or restore promptly any damage to PARCEL TWO caused by CITY, its 
agents and contractors under this Paragraph. Upon completion of CITY's investigations and tests, 
PARCEL TWO will be restored to the same condition as it existed before CITY's entry upon 
PARCEL TWO. In the event this Contract is terminated without a closing upon and passing title, 
CITY's obligations under this Paragraph shall survive termination of this Contract for a period of 
six ( 6) months. 

(c) In the event that CITY is satisfied with the results of the Inspections prior to the 
expiration of the Inspection Period and CITY is not opposed to waiving its Right of Cancellation 
under ~ 7 hereof, CITY shall provide CITY with written notice that it is satisfied with the 

· Inspections and waives any further Right of Cancellation, thereby allowing the parties to accelerate 
the Closing, subject to the DEVELOPER providing CITY with reciprocal written notice as to 
satisfaction of Inspections and waiver ofRight of Cancellation. 

6. Extension of time. In the event CITY's Investigation reveals a need for the parties 
to extend the times under this Contract, then either the (i) Investigation Period (~5 of the 
Addendum), (ii) Right of Cancellation (W of the Addendum), or (iii) Closing Date (~ of the 
Addendum) or· all (i), (ii), (iii) may be extended by written instrument signed by both 
DEVELOPER and CITY. As to the CITY, the CITY'S City Manager shall have the authority to 
execute any such instrument extending time under this ~ 6 of the Addendum. 
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7. Right of Cancellation. CITY shall have the absolute and unqualified right to 
terminate and cancel this Contract and Land Swap Agreement by delivering written notice of such 
cancellation to DEVELOPER no later than 5:00 PM on the fifth (51h) business day after the 
Investigation Period has elapsed. The right of cancellation upon the discovery of any condition 
determined to be unacceptable to CITY in its sole discretion. 

8. Leases. Conveyance of title to PARCEL TWO shall be free of any leasehold 
interests or claims by persons in possession of PARCEL TWO, other than the Lease-Back · 
Agreement between DEVELOPER and CITY. 

8.1 Prohibition Against New Leases. Between the Effective Date hereof and 
the date of the Closing, DEVELOPER shall not enter into any new Leases for any portion 
ofPARCEL TWO. . 

9. Possession and Occupancy. As to PARCEL TWO, possession and occupancy 
shall remain with DEVELOPER at Closing pursuant to the Lease-Back Agreement. 

.10. Personal Property. DEVELOPER represents and acknowledges that there is no 
personal property located on the PARCEL TWO that is a part of the sale of the PARCEL TWO. 
All of DEVELOPER'S personal property shall be removed from PARCEL TWO by the 
DEVELOPER prior to Closing. 

11. Service Contracts. DEVELOPER represents and acknowledges that there are no 
Service Contracts concerning PARCEL TWO and DEVELOPER will not enter into any service 
contracts concerning PARCEL TWO after the Closing which would bind CITY or PARCEL TWO 
after the termination of the Lease Back Agreement without the written consent of CITY, which 
may not be unreasonably withheld. 

12. Destruction or Condemnation of Real Property. 

(a) In the event that all or any portion of PARCEL 'l'WO is damaged or destroyed by 
any casualty or by a taking or condemnation under the provisions of eminent domain law after the 
Effective Date but prior to the Closing, DEVELOPER shall give CITY prompt written notice of 

. same ("Condemnation/Casualty Notice'). · 

(b) Within fifteen (15) days after receipt of the Condemnation/Casualty Notice, CITY 
shall have the option of (i) taking PARCEL TWO in "AS IS" condition, together with insurance 
proceeds, if any, or (ii) terminating this Land Swap Agreement, Contract and Addendum by 
delivery of written notice to DEVELOPER. If the Closing date falls within such fifteen (15) day 
period, the Closing date shall be extended until the day after the expiration of the fifteen (15) day 
period. 

(c) In the event CITY elects under subsection (b)(i) above to take PARCEL TWO in 
"AS IS" condition, then DEVELOPER shall, upon Closing, assign to CITY all claims of 
DEVELOPER under or pursuant to any casualty insurance coverage, or under any provisions of 
eminent domain law, as applicable, and all proceeds from any such casualty insurance or 
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condemnation awards . received by DEVELOPER on account . of any such casualty or 
condemnation, as the case niay be (to the extent the same have not been applied by DEVELOPER 
prior to the Closing Date to repair the resulting damage), and there shall be no reduction in 
Purchase Price (except that in connection with a casualty covered by insurance, CITY shall be 
credited with the lesser of the remaining cost to repair the damage or destruction caused by such 
casualty or the amount of the deductible under DEVELOPER's insurance policy [except to the 
extent such deductible was expended by DEVELOPER to repair the resulting damage. 

13. DEVELOPER Representations and Warranties. DEVELOPER hereby 
represents and warrants the following to CITY: · 

(a) Authority. DEVELOPER has all requisite power and authority to execute and 
deliver, and to perform all of its obligations under, this Contract. 

(b) Enforceabilitv. This Contract constitutes a legal, valid and binding obligation of 
DEVELOPER enforceable against DEVELOPER in accordance with its terms, except as limited 
by bankruptcy, insolvency, reorganiZation, moratorium and other similar laws of general 
applicability relating to or affecting the enforcement of creditor's rights and general equitable 
principles. 

(c) No Bankruptcy or Dissolution. No "Bankruptcy/Dissolution Event" (as defined 
below) has occurred with respect to DEVELOPER. As used herein, a "Bimkruptcy/Dissolution 
Event" means any of the following: (a) the commencement of a case under Title 11 of the U.S. 
Code, as now constituted or hereafter amended, or under any other applicable federal or state 
bankruptcy law or other similar law; (b) the appointment of a trustee or receiver of any property 

. interest; (c) an assignment for the benefit of creditors; (d) an attachment, execution or other 
judicial seizure of a substantial property interest; (e) the taking of, failure to take, or submission to 
any action indicating an inability to meet its financial obligations as they accrue; or (f) a 
dissolution or liquidation, death or incapacity. 

(d) Litigation. Except as may be set forth in Exhibit "1", DEVELOPER has received 
no written notice of any pending or threatened action, litigation, condemnation or other proceeding 
against PARCEL TWO or against DEVELOPER with respect to PARCEL TWO or against 
DEVELOPER nor is DEVELOPER aware of any such pending or anticipated action or litigation 
regarding DEVELOPER or PARCEL TWO. 

(e) Compliance. Except as may be set forth in Exhibit "2", DEVELOPER has 
received no written notice from any governmental authority having jurisdiction over P ARCEt 
TWO to the effect that P AR~EL TWO is not in compliance with applicable laws, ordinances, 
rules or regulations. 

(f) DEVELOPER is not a "foreign person" within the meaning of the Internal Revenue 
Code, and at Closing, DEVELOPER · shall deliver to CITY an affidavit to such effect. 
DEVELOPER acknowledges and agrees that CITY shall be entitled to fully comply with Internal 
Revenue Code Section 1445 and all related sections and regulations, as same may be amended 
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from time to time, and DEVELOPER shall act in accordance with all reasonable requirements of 
CITY in order to effect such full compliance by CITY · 

At Closing, the DEVELOPER shall provide to the CITY an updated certification certifying that all 
the above representations and warranties of the DEVELOPER continue to be true and correct 
remain in full force and effect 

14. Computation of Days. In computing any period of time expressed in day(s) 
in this Contract, the day of the act, event, or default from which the designated period of time 
begins to run shall not be included. The last day of the period .so computed shall be included 
unless it is a Saturday, Sunday, or legal holiday, in which event the period shall run until the end 
of the next day which is neither a Saturday, Sunday or legal holiday. When the period of time 
prescribed or allowed is less than seven (7) days, intermediate Saturdays, Sundays, and legal 
holidays shall be excluded in the computation. 

15. · Notiee. All notices under this Contract to be given by one party to the ~ther shall 
be in writing and the same shall only be deemed given if forwarded as follows: 

(a) By certified mail, return receipt requested, to the following addresses: 

DEVELOPER: 

with a copy to: 

CITY: 

with a copy to: 

Land Swap Agreement I Addendum 
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Franklin C. Gatlin, lli 
Gatlin Partner 3, LLC, Managing Member for 
BROW ARD RB, LLC 
888 East Las Olas Boulevard, Suite 600 
Fort Lauderdale, FL 33301 

Nectaria Chakas 
Lochrie & Chakas, P.A. 
1401 East Broward Boulevard, Suite 303 
Fort Lauderdale, FL 33301 
Telephone: (954) 779-1119 
FAX: (954) 779-1117 
e-mail: NChakas@l<ichrielaw.com 

Lee R. Feldman, City Manager 
City of Fort Lauderdale 
100 North Andrews Avenue 
Fort Lauderdale, Florida 33301 
Telephone: {954) 828-5129 
FAX: (954) 828-5021 
LFeldman@fortlauderdale.gov 

Robert B. Dunckel, Assistant City Attorney 
City of Fort Lauderdale 
100 North Andrews Avenue 
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Fort Lauderdale, Florida 33301 
Telephone: (954) 828-5036 
FAX: . (954) 828-5915 
BDunckel@fortlauderdale.gov 

or to such other addresses as the parties may by writing designate to the other party from time to 
time. All notices, demands, deliveries, or other communications hereunder shall be deemed to 
have been given or served for ail purposes hereunder forty-eight ( 48) hours after the time that such 
communication was deposited in the United States milils (Saturdays, Sundays and legal holidays 
excluded), postage prepaid, in the manner aforesaid, provided however, that for any distance in 
excess offive hundred (500) miles, overnight express service shall be utilized. 

(b) The notice may also be served by personal delivery to the DEVELOPER or CITY 
as indicated above. 

16. Documents for Closing. All documents for closing prepared by DEVELOPER 
shall be submitted to CITY for approval at least two (2) days prior to Closing. 

17. Brokers. DEVELOPER and CITY warrant and represent to each other that no 
broker or agent has been employed with respect to the sale of PARCEL TWO. Other than as 
represented above, neither this Contract nor any subsequent transaction between DEVELOPER 

· and CITY involving PARCEL TWO has been brought about through the efforts of any Broker. 
DEVELOPER and CITY agree that in the event of a breach of this warranty and representation, 
the offending party shall indemnifY and hold the non-offending party harmless with respect to any 
loss or claim for brokerage commission, including all attorneys' fees and costs of litigation through 
appellate proceedings. This paragraph shall survive expiration of this Contract. 

18. Proceeds of Sale. All payments made by CITY shall be made in the form of U.S. 
currency, or escrow account check drawn on the account of the Title Insurance Agent or Attorney 
licensed to practice law in the State of Florida or wire transfer of funds or equivalent drawn on a 
financial institution with branches in Broward, Miami-Dade or Palm Beach County which must 
have at least one branch in Broward County. 

19. Purchase "As Is". Subject to the provisions herein, CITY acknowledges that it 
has performed, or will perform pursuant to this Contract, sufficient physical inspections of 
PARCEL TWO in order to fully assess and make itself aware of the physical condition of 
PARCEL TWO, and that CITY is purchasing PARCEL TWO in an "AS IS" condition. Notl:iing 
contained in this Paragraph shall be construed as to negate DEVELOPER's obligation to eonvey 
marketable title by Statutory Warranty Deed. Except as may be expressly set forth in or required 
by this Contract, CITY acknowledges that the DEVELOPER has made no other representations or 
warranties as to the condition or status of the Real Property and that CITY is not relying on any 
other representations or warranties of the DEVELOPER, any broker(s), or any agent of 
DEVELOPER in purchasing PARC!=IL TWO. Except as may be expressly set forth in or required 
by this Contract, CITY acknowledges that neither DEVELOPER nor any agent of DEVELOPER 
has provided any other representations, warranties, promises, covenants, agreements or guaranties 

Land Swap Agreement I Addendum 
Parcel Two 
DEVELOPER to CITY 

8 



of any kind or character whatsoever, whether express or implied, oral or written, past, present or 
future, of, as to, concerning or with respect to: 

(a) The nature, quality or condition of PARCEL TWO, including, without 
limitation, the water, soil and geology; 

(b) The income to be derived from PARCEL TWO; 

(c) The suitability of PARCEL TWO for any and all activities and uses which 
CITY may conduct thereon; 

(d) The compliance of or by PARCEL TWO or its operation with any laws, 
rules, ordinances or regulations of any applicable governmental authority or 
body; 

(e) The habitability, merchantability or fitness for a particular purpose of 
PARCEL TWO; or 

(f) Any other matter with respect to PARCEL TWO. 

Without limiting the foregoing, DEVELOPER does not and has not made and 
specifically disclaims any other representation or warranty regarding the presence or absence of 
any hazardous substances, as hereinafter defmed, at, on, under or about PARCEL TWO or the 
compliance or non-compliance of PARCEL TWO with any laws, rules, regulations or orders 
regarding Hazardous Substances (collectively the "Hazardous Substance Laws") other than the 
representation that the DEVELOPER has not received any notice from any governmental agency 
of any violation of any Hazardous Substance Laws relating to PARCEL TWO. For purposes of 
this Contract, the term "Hazardous Substances" shall mean and include those elements or 
compounds which are contained in the list of Hazardous Substances adopted by the United··States 
Environmental Protection Agency and the list of toxic pollutants desiguated by Congress or the 
Environmental Protection Agency or under any Hazardous Substance laws. Hazardous Substances 
shall also include Radon Gas. CITY further acknowledges that neither DEVELOPER nor any 
agent of DEVELOPER has provided any representation or warrimty with respect to the existence 
of asbestos or other Hazardous Substances on PARCEL TWO other than as may be specifically set 
forth in this Contract. 

CITY acknowledges that it has completed its own market due diligence of 
PARCEL TWO, and that the Purchase Price reflects CITY's informed judgment as to the matters 
set forth herein. 

20. Disclosure Of Beneficial Interest(s). [This Paragraph intentionally deleted.] 

21. Conflict. In the event of any conflict or ambiguity between this Addendum and the 
underlying Land Swap Agreement and Contract that it modifies, this Addendum shall control. 

22. Miscellaneous. 
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(a) Incorooration of Exhibits. All exhibits attached and referred to in the Land Swap 
Agreement, Contract and Addendum are hereby incorporated herein as fully set forth in (and shall 
be deemed to be a part of) this Land Swap Agreement. 

(b) Time of the Essence. Time is of the essence of this Agreement. 

(c) Severability. If any term or provision of this Contract or the application thereof to 
any person or circumstance shall, to any extent, be invalid or unenforceable, the remainder of this 
Contract, or the application of such term or provision to persons or circumstances other than those 
as to which it is held invalid or unenforceable, shall not be affected thereby, and each such term 
and provision of this Contract shall be valid and be enforced to the.fullest extent permitted by law. 

(d) Interpretation. Words used in the singular shall include the plural and vice-versa, 
and any gender shall be deemed to include the other. Whenever the words "including", "include" 
or "includes" are used in this Contract, they should be interpreted in a non-exclusive manner. The 
captions and headings of the Paragraphs of this Contract are for convenience of reference only, and 
shall not be deemed to define or limit the provisions hereof. Except ·as otherwise indicated, all 
Exhibits and Paragraph references in this Contract shall be deemed to refer to the Exhibits and 
Paragraphs in this Contract. Each party acknowledges and agrees that this Contract (a) has been 
reviewed by it and its counsel; (b) is the product of negotiations between the parties, and (c) shall 
not be deemed prepared or drafted by any one party. In the event of any dispute between the 
parties concerning this Contract, the parties agree that any ambiguity in the language of the 
Contract is to not to be resolved against DEVELOPER or CITY, but shall be given a reasonable 
interpretation in accordance with the plain meaning of the terms of this Contract and the intent of 
the parties as manifested hereby. 

(e) No Waiver. Waiver by one party of the performance of any covenant, condition or 
promise of the other party shall not invalidate this Contract, nor shall it be deemed to be a waiver 
by such party of any other breach by such other party (whether preceding or succeeding and 
whether or not of the same or similar nature). No failure or delay by one party to exercise any 
right it may have by reason.ofthe default of the other party shall operate as a waiver of default or 
modification of this Contract or shall prevent the exercise of any right by such party while the 
·other party continues to be so in default. 

(f) Consents and Approya!s. Except as otherwise expressly provided herein, any 
approval or consent provided to be given by a party hereunder shall not be unreasonably withheld, 
delayed or conditioned. 

(g) Governing Law. The laws of the State of Florida shall govern this Contract. 

(h) Third Party Beneficiaries. Except as otherwise expressly provided in this Contract, 
DEVELOPER and CITY do not intend by any provision of this Contract to confer any right, 
remedy or benefit upon any third party (express or implied), and no third party shall be entitled to 
enforce or otherwise shall acquire any right, remedy or benefit by reason of any .provision of this 
Agreement. 
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(i) Amendments. This Agreement may be amended by written agreement of 
amendment executed by all parties, but not otherwise. 

(j) Jurisdiction: Venue. Each PartY hereby consents to the exclusive jurisdiction of any 
state or federal court located within the jurisdiction where the Real Property is located. Each 
partY further consents and agrees that venue of any action instituted under this Contract shall be 
proper solely in the jurisdiction where the Real Property is located, and hereby waives any 
objection to such venue. 

(k) Waiver of Trial by Jury. The parties hereby irrevocably waive their respective 
rights to a jury trial of any claim or cause of action based upon or arising out of this Contract. This 
waiver shall apply to any SU:bsequent amendments~ renewals, supplements or modifications to this 
Contract. In the event of litigation, this Contract may be filed as a written consent to a trial by the 
court. 

0:\rbd office\20 13\Real Property\LandSwap.Gatlin\203.1 0.29.13(b ).docx 
0:\rt!d office\20 13\Real Property\LandSwap.Gatlin\203.1 0.29.13( c).docx 
O:lrt>d offioe\2013\Real Property\LandSwop.Gatlin\203.10.29.13(c.1).docx 
0:\rt!d office\20 13\Real Property\LandSwop.Gatlin\203.1 0.29.13( c.2).doox 
L:IREALPROP\2014\Land Swop.Gatlln\203.10.29.13(c.2).docx 
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IN WITNESS WHEREOF, the parties have set their hands and seal the day and year 
written above. 

~\\...,~~ 
Lee R Feldman, City Manager 

ATTEST: 

(CORPORA1E SEAL) 

Approved as to form: 

STATE OF FLORIDA: 
COUNTY OF BROW ARD: 

llt1 h The foregoing instrument was acknowledged before me this '.J3!!' day of 
WM rC , 2014, by JOHN P. "JACK'' SEILER, Mayor of the CITY OF FORT 

LAUDERDALE, a lllunicipal corporation of Florida. He is personally known to me and did not 
take an oath. 

(SEAL) 

···~~~,,,,, JEANETTE A. JOHNSON 
··m·,. "··- . . . {ii!-0 • <"'-:.~ Notary PubliC ~ State of Flonda 

; • • ! • ~ My Comm. Expires Jan 31, 2015 
-;.~,.... .,.~: Commission # EE 33367 

''-:~- o~~' 
''••.?F.~,\·•'.. Bonded Through' Nalional Nolary Assn. 
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· 1lqt1dtt 11- .. .flhn ulh 
Name of Notary Typed, 
Printed or Stamped 

My Commission Expires: { (3t jtS 
Commission Number €-/3 .]330 J 



STATE OF FLORIDA: 
COUNTY OF BROWARD: , . · . ·· 

. ~· .:Jfa17/e?J. (J). ~wlff!J?Iu{h: 
The forego' instrument Was acknowledged before me this rday of 

~l!rc/L.. , 2014, by LEE R. FELDMAN, City Manager of the CITY. OF FORT 
LADERDALE, a municipal corporation of Florida. He is personally known to me and did not 
take an oath. 

(SEAL) 
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WITNESSES: 

vrd~.~~ 
Sa<ifld 6. &L-tYI 

[Witness print or type name] 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

GDC BROW ARD RB, LLC, a Delaware 
limited liability company authorized to do 
business in the State of Florida 

By: GATLIN PARTNER 3, LLC, a 
Delaware limited liability company, its 
Managing Member · 

ranklin C. Gatlin, Til, Managing Member 

ATTEST: 

'-- )The foregoing instrument was acknowledged before me this /J!: day of · 
;t/;&c.A.£/{1\_ , 2014, by FRANKLIN C. GATLINt, HI, Managing Member ofGATLINfl . 

PARTNER 3, LLC, a Delaware limited liability company, Managing Member for GDC 
BROW ARD RB, LLC, a Delaware limited liability company He is personally known to me or . 
have produced as identification lind did not take llli. 
oath. 

(SEAL) 

SUSAN B. FOLEY 
MY COMMISSION #FF 072361 · 

EXPIRES: December 27, 2017 
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otary Public, State ofFlorida 
(Signature ofNotary taking Ackno 

Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 

Commission Number 
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EXIDBIT "2" 

Notice(s) from Governmental Authority 
that Real Property is not in compliance with 

laws, ordinandinces, rules or regulations 
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PROPOSED -Cfl'Y SIGNAGE 
CORNER OF BROWARD BLVD & SW 27TH AVE. 

RIVERBEND MARKETPLACE . 
FT. LAUDERDALE., FLORIDA 

-~-

~ 

"00; a e<>ncepiUOI drawing rot mformatiollaVdesion intentPW'J'OS'!Sanly1D dem..- propo>Oii configUration and -~ lwi is not a wananty, representatmn or..........,thatthe ;.....,..,....wru 
be exactly as shown he,..,.,.,. Anal desigrl wiD he ill ii<IXIrdance With allapplil:able <Odes, requj!elllt!niS, a11c. · • 
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PREPARED BY AND RETURN ro; 

City of Fort Lauderdale 
City Attorney's Office 
Robert B. Dunckel 
100 North Andrews Avenue, 
Fort Lauderdale, Florida 33301 

Folio No:-------

Space above this line for recorder's use 

DECLARATION OF COVENANTS RESPECTING MAINTENANCE 
. (Riverbend Marketplace/City Entrance Improvements) 

THIS Declaration of Maintenance Obligation ("Declaration") is made this _ day of 
,--:---:...,.,.-,..,.,.,---' 2014 (the "Effective Date"), by GDC BROWARD RB, LLC, a DelaWare 
limited liability company (the "Developer"), whose principal address is 888 East Las Olas 
Boulevard, Suite 600, Fort .Lauderdale, Florida 33301, in favor of the City of. Fort Lauderdlile, 
a Florida municipal corporation, whose address is 100 North Andrews Avenue, Fort Lauderdale, 
Florida 33301 (the "City"). ·. 

Recitals 

A. Developer is interested in developing a Project known as "Riverbend ~arketplaee" on 
that certain real property located in the City of Fort Lauderdale, Broward County, Florida, more 
particularly described in Exhibit "A" attached heretp C'PROPERTY"); and 

B. City is the fee simple owner of certain real property located within the boundaries of the 
Property, more particularly described. in Exhibit "B" attached hereto ("PARCEL ONE"); and 

C. Developer is the fee simple owner of certain real property loeated in the City of Fort 
Lauderdale, Broward County, Florida, more particularly described in Exhibit "C" attached 
hereto ("PARCEL TWO"); and 

D. Developer desires to obtain title to PARCEL ONE in order to complete assemblage of the 
properties for the Riverbend Marketplace development; and 

E. City is desirous of establishing Entranceway Improvements in the vicinity of th!' 
Southeast comer of the intersection ofW. Broward Boulevard and S .. W. 27th Avenue, with such 
Entranceway Improvements consisting of a monument sign, lighting, irrigation and landscaping 
with the monument sign reading "Welcome to Fort Lauderdale" (''City Entranceway 
Improvements"), a conceptual sketch of which is attached· hereto as Exhibit "D". To that end, 
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City desires to acquire PARCEL TWO as a location for establishing the City Entranceway 
Improvements; and 

F. City and Developer have entered into a Land Swap Agreement for the purposes, inter 
alia, of Developer conveying title to PARCEL TWO to the City, in exchange for which the City 
conveys PARCEL ONE to Developer, thereby completing the assemblage of the parcels that will 
constitute the PROPERTY and Project known as "Riverbend Marketplace;" and 

G. As a part of the consideration for the land swap, the Developer has agreed to, at 
Developer's sole cost and expense, and City and Developer agree that Developer shall design, 
construct, landscape, and irrigate the City Entranceway Improvements. Developer shall 
complete the design and construction plans for submission for approval to the City Manager no 
later than 90 days after the Closing. Developer shall commence construction of the . City 
Entranceway Improvements no later than January 30, 2015. Developer shall complete 
construction of the City Entranceway Improvements no later than April 30, 2015. Developer 
further agrees to provide perpetual maintenance, repair and replacement, as needed from time to 
time for the City Entranceway Improvements on PARCEL TWO with such perpetual 
maintenance obligations being covenants running with the PROPERTY which has benefited 
from completion of the assemblage by virtue of acquisition of title to PARCEL ONE; and 

H. Developer and City hereby agree that at the time this Declaration is executed the 
PROPERTY will consist of approximately thirty (30) acres of land and that Developer is under 
contract to acquire approximately an additional five (5) acres of land, which when fully 
assembled With constitute lands to be platted as RNERBEND MARKETPLACE. Developer 
and City agree to recordation of the Declaration simultaneous with the closing on PARCELS 
ONE and TWO and that after the closing the Declaration will be further amended by adding the 
additional five (5) acres referenced above. 

I. In order to comply with the conditions of the Land Swap, Developer and City wish to 
declare Developer's responsibilities with regard to the design, construction of the City 
Entranceway Improvements and the perpetual maintenance, repair and replacement of facilities, 
as needed from time to time, of the City Entranceway Improvements on PARCEL TWO, all as 
described herein and the conditions upon which it makes this Declaration. 

NOW, THEREFORE, in consideration ofthe approvals and permits described in this 
·Declaration, Developer hereby declares that the Property shall be held and conveyed subject to 
the following: 

Section 1. Recitals Incorporated by Reference. The above recitals are true, complete 
and correct and are incorporated herein by this reference. 

Section 2. ConsJ:ruption and Maintenance. After closing on the Land Swap 
Agreement , Developer shall,. at its own cost and expense, secure the appropriate permits for 
construction of the City Entranceway Improvements and complete construction thereof and 
secure the appropriate Certificate of Completion from the Building Official. Prior to 
commencement of construction Developer shall secure and provide to City a payment and 
performance bond pursuant to § 255.05, Florida Statutes, in a form and amount acceptable to the 
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City Engineer which guarantees the performance of the work necessary to complete .the same as 
well as full payment of all suppliers, materialmen, laborers, contractors or subcontractors 
employed to compiete the work in accordance with the terms of the Land Swap Agreement and 
this Declaration from a surety company having at least an A Best's Policy holder's rating and 
a Class VII Best's Financial Size Category. Developer shall provide the City Engineer a 
breakdown of the estimated cost of the materials to complete the City Entranceway 
Improvements in order for the City to verify the bond amount. Thereafter, Developer shall 
at all times and in perpetuity maintain or cause to be maintained the City Entranceway 
Improvements together with any supporting materials under or around the City Entranceway 
Improvements, including the: (1) repairing or replacing, as necessary, any materials within 
PARCEL TWO that require repair or replacement; and (2) cleaning the City Entranceway 
Improvements, as needed, and (3) maintaining the City Entranceway Improvements in a neat and. 

' attractive manner. To the extent required in order to comply with its obligations hereunder, the 
Developer shall have the right to enter upon the lands owned by the City within. and adjacent to 
the City Entranceway Improvements. 

2.1 Prior to the repair and/or replacement of constructed facilities within the City 
Entranceway Improvements pursuant to the terms of this Declaration, Developer shall obtain 
any requisite permits or licenses required by applicable law. Developer shall also obtain and 
furnish to the City Engineer a payment and performance surety bond pursuant to § 255.05, 
Florida Statues in a form and amount acceptable to the City Engineer and payable to City in 

· a sum equal to the cost of replacement of constructed facilities within the City 
Entranceway Improvements which guarantees to City the completion of the replacement 
of such constructed facilities as referenced above, guarantees the performance of the 
work necessary to complete same as well as full payment of all suppliers, materialmen, 
laborers or subcontractors employed to provide services to complete such work in 
accordance with the terms of this Declaration, from a surety company having at least an· A 
Best's Policy holder's rating and a Class VII Best's Financial Size Category. Developer shall 
provide the City Engineer a breakdoWn of the estimated cost of the materials to complete 
the City Entranceway Improvements in order for the City to verify the bond amount. 

2.2 Developer shall conduct monthly inspections to identifY any potential defects 
and general integrity of the City Entranceway Improvements (e.g. including, but not limited 
to breakage, chipping. cracking, settlement, change in surface texture, foreign materials 
on surface) that would create a safety hazard. Developer shall make best efforts to inspect 
and proactively repair any such defects to the City Entranceway Improvements to eliminate any 
potential hazards to the public safety at all times. Failure to conduct monthly inspections 
and maintain the City Entranceway Improvements to the satisfaction of the City Engineer 
shall be a default under this Declaration. 

2.3 All repairs and replacements Developer makes as declared herein shall be at least 
of equal quality and class to the original work and shall be subject to the approval of the· City 
Engineer and subject, if neces~y. to any other development permit required bylaw, which 
approval shall not be unreasonably withheld, conditioned or delayed. When making such repairs 
and replacements or performing mainte11ance of the City Entranceway Improvements, Developer 
shall comply with all applicable laws, ordinances, codes, regulations and State and City 
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engineering standards then in effect. Landscaping and irrigation shall be maintained in 
accordance with§ 47-21.8, City's Unified Land Development Regulations~ 

2.4 In the event Developer damages any utilities, facilities, infrastructure or other 
City improvements located in, under or around the City Entranceway Improvements as a result 
of its repliir or maintenance of the City Entranceway Improvements, Developer shall be 
responsible for the cost to City to repair and restore the utility, facilities, infrastructure or other 
City improvement. 

Section 3. Insurance. At all times during the term of this Declaration, the Developer, 
at its expense, shall keep or cause to be kept in effect the following, to the extent available: 

3.1 In the event Developer has employees or employees of Developer's contractors 
who perform maintenance and repairs of the City Entranceway Improvement, then Developer 
shall maintain Workers' Compensation Insurance in its own name or require Developer's 
contractor to maintain such coverage. 

3.2 In the event maintenance, repair and replacement of City Entranceway 
Improvements is performed by Developer's employees or employees of Developer's contractors, 
then Developer shall maintain Workers' Compensation Insurance in its own name or require 
Developer's contractor to maintain such coverage. 

· 3.3 A Commercial General Liability Insurance Policy, in standard form, insuring 
Developer and the City as an additional insured, against any and all liability for bodily injury or 
property damage in the amount of not less than One Million Dollars ($1,000,000.00) in respect to 
injuries or death attributable to any one occurrence and at least Two Million Dollars 

· ($2,000,000.00) in the aggregate resulting from any personal property damage or personal injury 
attributable to a failure of Developer's obligations under this Declaration. This policy shall not 
be affected by any other insurance carried by City. The minimum limits of coverage may be 
reviewed by City no sooner than every five (5) years and adjusted based on what is generally · 
required by City in other similar Declarations approved at or near the time of such review. 

3.4 With the exception of Workers' Compensation and Fire, all insurance to be 
obtained by Developer pursuant to this Declaration shall name the Developer as insured and City 
as an additional insured as their respective interests may appear. All such policies of insurance 
shall also provide for the adjustment of claims under such policies by Developer. 

3.5 Any and all net insurance proceeds received by or on account of Developer, as the 
case may be, shall be deposited by Developer in an interest bearing account for the benefit of 
Developer and City, and said funds shall be used for the purpose of reconstruction or repair, as 
the case may be, of any of the City Entranceway Improvements within PARCEL TWO so 
damaged or destroyed. Such reconstruction and repair work shall be done in strict conformity 
with all applicable building and zoning codes and regulations or standards promulgated by any 
governmental agency having jurisdiction over the City Entranceway Improvements on PARCEL 
TWO. Should the cost of reconstruction or repair exceed the amount of funds available from the 
proceeds of such insurance policy, then, and in such event, such funds shall be used as far as the 
same will permit in paying the cost of said reconstruction or repair, and any difference shall be 
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paid by Developer, other than for City utilities, infrastructure, facilities and other City 
improvements unless damaged by Developer, as provided in Section 2.2. 

3.6 Developer shall deliver to City's Risk Manager and Director of Parks and 
Recreation duplicate copies of all insurance policies required by this Declaration and proof of 
full payment of the premiums therefor within thirty (3 0) days after the Effective Date hereof. 
From time to time, Developer shall procure and pay for renewals of insurance required herein 
before it expires. Developer shall deliver to City evidence of insurance coverage at least twenty 
(20) days before the existing policy expires. All of the policies of insurance provided for in this 
Declaration: 

(i) shall be in the form and substance approved by the Insurance Department 
of the State of Florida ("DOl"), 

(ii) shall only be issued by insurers authorized to conduct business in the State 
of Florida; 

(iii) shall be with a carrier having an A.M. Best's Rating of not less than A-, 
Class VII, 

(iv) shall provide (i) that they may not be canceled by the insurer for thirty 
(30) days after service of notice of the proposed cancellation upon City and shall not be 
invalida,ted as to the interest of City by any act, omission or neglect of Developer, and (ii) 
a waiver of subrogation as to Developer's claims against City. 

All insurance policies shall be· renewed by Developer and certificates evidencing such renewals, 
bearing endorsements or accompanied by other evidence of the receipt by the respective 
insurance companies of the premiums thereon, shall be delivered to City, at least twenty (20) 
days prior to their respective expiration dates. 

3. 7 If Developer falls to obtain and maintain insurance as provided in this Declaration 
and such failure shall continue for a period of thirty (30) days after written notice by City to the 
Developer, City may, but shall not be obligated to, effect and maintain any such insurance 
coverage and pay premiums therefore, with the ultimate cost and expense thereof to be the 
responsibility of Developer. 

3.8 The obligation of collection upon the insurance policies furnished and provided 
for by Developer, or obtained by City by reason of the failure of Developer to obtain them, shall 
be upon Developer, but City will cooperate in such collection (but without expense to City) in 
such reasonable degree as may be requested by Developer. 

Section 4. Indemnity. The Developer shall protect, defend, indelllDi:fY and hold 
harmless the City, its officers, employees and agents from and against any and all lawsuits, 
penalties, damages, settlements, judgments, decrees, reasonable and necessary costs, charges and 
other expenses, including reasonable attorneys' fees and liabilities of every kind, nature or 
degree resulting from or arising out of the maintenance, repair and reconstruction, as necessary 
or failure of the Developer to maintain, repair and reconstruct facilities within PARCEL TWO 
including City Entranceway Improvements pursuant to the terms of this Declaration except for · 
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any occurrence arising out of or resulting from the intentional conduct or negligence of the City, 
its officers, agents and employees. 'Without limiting the foregoing, any and all such claims, suits, 
causes of action relating to personal injury, death, damage to property, defects in construction, 
rehabilitation or restoration of the City Entranceway Improvements pursuant to the terms of this 
Declaration, or alleged violation of any applicable statute, ordinance, adntinistrative order, rule 
or regulation or decree of any court, is included in the indemnity. The Developer further agrees 
to investigate, handle, respond to, provide defense for, and defend any such claims at its sole 
expense and agrees to bear all other costs and expenses related theret!) even if the claim is 
grounll!ess, false or fraudulent and if called upon by the City, Developer shall assume and defend 
not only itself but also the City in connection with any claims, suits or causes of action, and any 
such defense shall be at no cost or expelli!e whatsoever to City, provided that City shall retain the 
right to select counsel of its own choosing, subject to the Developer's approval which shall not 
be unreasonably withheld, conditioned or delayed. This .indemnification shall survive any 
termination of this Declaration and is not linked by insure requirements referenced herein. 

Section 5. Defaults. In the event any one or more of the following events shall 
occur; such events shall be deemed a default: 

5.1 Developer shall default in making payment to City of any cost or fees, as anq 
when the same shall become due and payable, and such default in payment shall continue for a 
period of thirty (30) days after written notice to Developer by City; or 

5.2 Developer fails to commence to repair, replace or maintain the City Entranceway 
Improvements in accordance with the terms of this Declaration and such failure continues .for a 
period of thirty (30) days after written notice to Developer by City. 

Section 6. · Remedies of the City. 

6.1 In the event the Developer fails to commence to maintain, make repairs, demolish . 
or take such actions required by this Declaration and such default( s) shall continue for a period 
of thirty (30) days after written notice to Developer by City, it is declared that City has the option 
and right to take such action which was required to be taken by the Developer at Developer's 
sole cost and expense. Developer shall then be liable for payment to the City for all reasonable 
and necessary costs and expenses incurred by City in cOnnection with the performance of the 
action or actions plus a surcharge of five percent (5%) for amounts up to One Thousand Dollars 
($1,000) and ten percent (10%) for amounts over One Thousand Dollars ($1,000) and Developer 
shall reimburse City within sixty (60) days following written demand therefor. Interest shall 
accrue on the unpaid amount at the rate of twelve (12.0%) percent per annum simple interest, but 
in no event shall interest exceed the highest amount allowed by Florida law. The City's demand 
for such payment shall include reasonable documentation supporting the expenses incurred by 
City. If a dispute arises as to the need for, or amount due to the City for repairs or maintenance 
undertaken by the City in accordance with this Declaration, and such dispute is not resolved 
within forty-five ( 45) days after the date that the City makes the original written demand for 
payment, the Developer shall pay to City the undisputed amount (if any) and shall provide the 
City with a bond or other security reasonably acceptable to the City for the disputed amount 
pending a resolution of the dispute by negotiation or litigation. In addition to any other remedies 
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available to City, the City shall be entitled to recover from the Developer all costs of collection, 
including reasonable attorneys' fees and court costs incurred at all tribunal and appellate levels. 

6.2 If Developer does not make the payments required by Section 6.1 above within 
the sixty ( 60) day period set forth therein, then the City shall have a right to record a Claim of 
Lien upon the Property, which Claim of Lien may be for all reasonable and necessary costs and 
expenses of any cure undertaken by the City in aecordance with Section 6.1 above, the cost of 
any interim insurance policy as provided herein, and reasonable attorneys' fees and costs 
associated therewith. The Claim of Lien shall be effective upon the recording of a Claim of Lien 
in the Public Records of Broward County, Florida, which Claim of Lien shall state all amounts 
due and owing to the City. The Claim of Lien may be foreclosed by City in the same manner as 
provided by law for foreclosure of mortgage liens. The Claim of Lieri shall continue until 
payment to the City of the amounts set forth in the Claim of Lien (at which time the City shall 
record a satisfaction of such lien). In addition to the Claim of Lien, the City shall have all other 
rights and remedies granted to it at law or in equity for Developer's failure to reimburse the City 
pursuant to Section 6.1 above. Developer shall be entitled to pursue all legal and equitable 
remedies to contest the amount or existence of any such lien. 

6.3 In the event. that the City has provided the notice described in subparagraph 6.1, 
but the Developer has failed to cure or to commence and diligently pursue cure of the default(s), 
and the City cures such default(s), makes such repairs or undertakes such protection or 
maintenance or take other actions described herein, and the Developer fails to make payment in 
accordance with Section 6.1 the Developer shill! be in default under this Declaration. Such a 
default shall not arise where Developer hi;IS paid the undisputed amount and secured any disputed 
amount, or where the Developer pays the costs of cure as set forth in Section 6.1 above prior to a 
judicial determination of a default. Upon judicial determination of such a default the City shall 
be entitled to a judgment of specific performance of this Declaration and the City shall have the 
right to exercise the options provided herein. 

7. Covenant Running With the Land. This Declaration of Covenants Respecting 
Maintenance shall be recorded in the Public Records of Broward County, Florida and shall run 
with the PROPERTY described in Exhibit "A" and the obligations of this Declaration shall be 
binding on all persons and entities acquiring title to the PROPERTY . 

. Section 8. Notice, 

8.1 Whenever it is provided herein that notice, demand, request or other 
communication shall or may be given to, or served upon, either of the parties by the other, or 
either of the parties shall desire to give or serve upon the other any notice, demand, request or 
other communication with respect hereto or with respect to any matter set forth in this 
Declaration, each such notice, demand, request or other communication shall be in writing and 
any law or statute to the contrary notwithstanding shall not be effective for any purpose unless 
the same shall be given by hand delivery, transmitting same by Federal Express or similar 
delivery method, or by registered or certified mail, postage prepaid, return receipt requested, 
addressed to the party at the address set forth below, or at such other address or addresses and to 
such other person or firm as City or Developer may from time to tinie designate by notice as 
herein provided. · 
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8.2 All notices, demands, requests or other communications hereunder shall be 
deemed to have been given or served for all purposes hereunder twenty-four (24) hours after 
transmission by Federal Express or other nationally recognized overnight mail delivery service 
or at the time of hand . delivery or forty-eight ( 48) hours after the time that the same shall be 
deposited in the United States mail, postage prepaid, in the manner aforesaid, provided, however, 
that for any distance in excess of five hundred (500) miles, air mail service or Federal Express or 
similar carrier shall be utilized, if available. 

8.3 Any written notice hereunder shall be addressed 'as follows, unless either party 
provides written notice to the other to direct notices other than as set forth herein: 

If to City: 

With a copy to: 

If to Developer: 

With a copy to: 

City ofF ort Lauderdale . . 
100 N. Andrews Avenue, 7th Floor 
Ft. Lauderdale, Florida 33301 
Attn: City Attorney 
Telephone: 954-828-5940 
Facsimile: 954-828-5915 

City Manager 
City of Fort Lauderdale 
100 North Andrews Avenue 
Fort Lauderdale, Florida. 33301 · 

Frank C. Gatlin, lli 
GDC Broward RB, LLC 

· 888 East Las Olas Boulevard, Suite 600 
Fort Lauderdale, FL 33301 

Nectaria M. Chakas, Esq. 
Lochrie Chakas, P .A. 
1400 East Broward Boulevard, Suite 303 
Fort Lauderdale, FL 33301 
Telephone: (954) 779-1119 
Facsimile: (954) 779-1117 

Section 9. Compliance with Governing Laws. The parties shall comply with all 
applicable .laws, ordinances and codes of the United States of America, the State of Florida and 
all local governments having jurisdiction in carrying out the rights and obligations set forth in 
this Declaration. 

Section 10. Recordation/Successors and Assigns. This Declaration shall be recorded 
in the public records of Broward County Florida at Developer's expense and the rilihts and 
obligations hereunder shall be· binding upon the Developer of the PROPERTY and its successors 
in interest. 

Section 11. Enforcement. The City shall be entitled to enforce the maintenance 
obligations set forth in this Declaration by an action in law or equity. 
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Section 12. Florida Law. . This Declaration shall be construed and enforced in 
accordance with the laws of the State of Florida. · 

Section 13. Venue. Any action or proceeding of any kind arising out of or related to 
this Declaration shall be brought in the appropriate State or Federal Court for Broward County, 
Florida. The parties hereto irrevocably consent to service, jurisdiction, and venue in the courts of 
Broward County, Florida, for any litigation arising from this Declaration and waive any other 
venue to which any of them might be entitled. 

Section 14. Headingsllntet;pretation. The word or phrase appearing at the 
commencement of sections or subsections are included only as a guide to the contents thereof 
and are not to be construed as controlling, enlarging or restricting the language or meaning of the 
t~. 

Section 15. Waiver of Jurv Trial. THE DEVELOPER, SUBJECT TO CITY 
AGREEING TO SAME FOR ITSELF, W AlVES ANY RIGHTS IT MAY HA VB TO A JURY 
TRIAL IN ANY LITIGATION ARISING OUT OF OR RELATED TO THIS DECLARATION 
AND SHALL NOT ELECT A TRIAL BY JURY. THE DEVELOPER HERETO HAS 
SEPARATELY, KNOWINGLY AND VOLUNTARILY GIVEN THIS WAIVER OF RIGHT 
TO TRIAL BY JURY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL .. 

Section 16. . Third Parties. Unless expressly stated to the contrary in this Declaration, 
nothing contained in this ·Declaration, whether express or implied, is intended to confer any 
rights or remedies under or .by reason of this Declaration on any third party as a third party 
beneficiary or otherwise. 

Section 17. Amepdment. This Declaration may be amended, modified or restated only 
by written consent signed by both Developer and City, and such amendment, modification or 
restatement shall only become effective when recorded in the Public Records of Broward 
County, Florida. To the extent the Property is subject to any liens or encumbrances, then such 
amendment, modification or restatement shall also contain a Joinder, Consent and Subordination 
executed by such holders of liens or encumbrances. 

SIGNATlJRE AND ACKNOWLEDGMENT APPEAR ON FOLLOWING PAGES 
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IN WITNESS WHEREOF, the Developer has 'executed this Declaration as of the date 
first above written. 

WI~~;S: 

Print 

STATE OF FLORIDA: 
COUNTY OF BROWARD: 

DEVELOPER 

GDC BROW ARD RB, LLC, a Delaware 
Hmited liability eompany authorized to do 
business in the State of Florida 

"--/u The foregoing instrument was acknowledged before me this (/z'/&.._ day of 
tNLtu!A~ , 2014, by FRANKLIN C. GATLIN, ill, Managing Member ofGATLINII 

PARTNER 3, LLC, a Delaware limited liability company, Managing Member for GDC 
BROW ARD RB, LLC, a Delaware limited liability company He is personally known to me or 
have produced ~=tion and did not take 

anoath. ~~ 
· · . 'Notary Public, State of Florida ~ 

(Signature of Notary taking t/ 
· Acknowledgement) 

SUSAN B. FOLEY 
MY COMMISSION IFF 072361 

EXPIRES: December 27, 2017 
Bonded Thru Notary Public UndeiWriters 
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Name ofNotary Typed, 
Printed or Stamped 

My Commission Expires: 

Commission Number 



[Witness type or print name] 

lp_Jk~~' 
rJ dM /)4J tdJJ .:-;Jr ,~ 14 _) 
· · [Witness type or print name] 

(CORPORATE SEAL) 
.. 

STATEOFFLORIDA:. 
COUNTY OF BROWARD: 

I (SEAL) 

By~y>), ~o~ 
LeeR. !leldman, City Manager 

Approved as to form: 

~(i3CJu-.;~ 
bert B. Dlll1ckel, Asst. 

My Commission Expires: 1( ?,/ /t r 
Commission Number 
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STATE OF FLORIDA: 
COUNTY OF BRQWARD: A p •7\ '"'- };, \ ' £!;,-,An /4/ , 

~rt1nlerJ U • "'f=U.!tt/u w~ u oO 

The foregoing kstrument was acknowledged before me this 
--tM 7?{Mdr, , 2014, b;fLEE R. FELDMAN, City Manager of the CITY OF 

FORT LAUDERDALE, a municipal corporation of Florida He is personally known to me and 
did not take an oath. 

(SEAL) 

0:\rbd office\2013\Real Proporty\LmtdSwap.Gadin\Declaration.rbdJ,dcc 
L:IRBD\WJP\14\Declaration.rbd.l.docx 
L:IRBD\WJP\14\Declaratioll.rbd.l(a).dccx 
L:IRBD\WIP\14\Deelaration.rbd.l(b)Jaal3.doex 
L:IRBD\WJP\14\Declaration.rbd.l(c)Jan 14.docx 
L:IRBD\W!P\14\Declaration.rbd.l(c.I)Jan 14.docx 
L:IRBD\W!P\14\Doclaration.rbd.l(o.2)Jan 16.docx 
L:IRBD\W!P\14\Declaration.rbd.l(c.2.1)Jan 16.docx 
L:\REALPROP\20 14\Land Swap.Gatlin\Decloration.rbd.1 (c.2.1 )Jan 16.docx 
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Notary Public, State J orida 
(Signature.ofNotary taking 
Acknowledgment) 

· 6t)IVIVI/ J-/. .. 5NmUDIT 

Name of Notary Typed, 
Printed or Stamped 

My Commission Expires: o;)3cyozo;7 

RE:. B<fdOCZ c;" 
Commission Number 
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EXHIBIT "A" 

LEGAL DESCRIPTION FOR PROPERTY 

. Consists of those lands described in thai cel'tllin Special Warranty Deed 
dated March 27,2013 by RIVERBEND SOU1H, LLC, a Florida limited 
liability company ("Grantor") to GDC BROWARD RB, LLC, a Delaware 
limited liability company ("Grantee"), said Special Warranty Deed being 
recorded at Official Records Book 49663, Page 1794 of the Public 
Records of Broward County; Florida; said lands lying, situate and being in 
the City of Fort Lauderdale, Broward County, Florida. 

The foregoing desctiption is subject to further amendment subsequent tc 
the closing on the exchange, in accordance with the provisions of 
Paragraph "F" of the Land Swap Agreement. · · 
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EXHIBIT"B" 

LEGAL DESCRIPTION FOR PARCEL ONE 

Lot 23, less the East 4 feet thereof, Block 15, WOODLAND PARK, UNIT 
ONE, according to the Plat thereof, as recorded at Plat Book 10, Page 64 
ofthe Public Records ofBroward County, Florida; said lands lying, situate 
and being in the City of Fort Lauderdale, County of Broward, State of · 
Florida. · 

Property ID # 5042 08 02 0230 
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EXIDBIT "C" 

LEGAL DESCRIPTION FOR PARCEL TWO 

A PARCEL OF LAND LYING WITHIN THE NORTHEAST ONE· 
QUARTER (NE \4) OF SECTION 8, TOWNSHIP 50 SOUTH, RANGE 
42 EAST, BROWARD COUNTY, FLORIDA, SAID PARCEL ALSO 
BEING A PORTION OF PARCEL A, "AMENDED PLAT OF 
WOODLAND PARK- UNIT 1", AS RECORDED IN PLAT BOOK 30, 
PAGE45 OF THE PuBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA BEING MORE SPECIFICALLY DESCRIBED AS 
FOLLOWS: 

COMMENCE AT THE NORTHWEST CORNER OF THE 
NORTHEAST ONE-QUARTER (NE Y..) OF SECTION 8, TOWNSHIP 
50 SOUTH, RANGE 42 EAST; THENCE NORTH 87°47'47" EAST, 
ALONG THE NORTH LINE OF THE NORTHEAST ONE-QUARTER 
(NE \4) OF SECTION 8, A DISTANCE OF 89.65 FEET; THENCE 
SOUTH 02°12'13" EAST, DEAPARTING SAID NORTH SECTION 
LINE, A DISTANCE OF 52.00 FEET TO AN INTERSECTION WITH A 
LINE BEING 52.00 FEET SOUTH OF AND PARALLEL WITH SAID 
NORTH LINE OF THE NORTHEAST ONE-QUARTER (NE \4) OF 
SECTION 8, SAID LINE ALSO BEING 2.00·FEET SOUTH OF AND 
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE 
SOUTHERLY RIGHT OF WAY LINE OF BROW ARD BOULEVARD, 
AS SHOWN ON THE FLORIDA DEPARTMENT · OF 
TRANSPORTATION RIGHT OF WAY MAP- SECTION 86006-2501, 
AND 2.00 FEET SOUTH OF AND PARALLEL WITH, AS 
MEASURED AT RIGHT ANGLES TO THE NORTH LINE OF 
PARCEL "A", AS SHOWN ON THE "AMENDED PLAT OF 
WOODLAND PARK- UNIT 1", AS RECORDED IN PLAT BOOK 30, 
PAGE 45 OF THE PUBLIC RECORDS OF BROWARD COUNTY, 
FLORIDA, AND THE POINT OF BEGINNING; THENCE NORTH 
87°47'47" EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 
10.00 FEET; THENCE SOUTH 02°12'13" EAST, A DISTANCE OF 
10.00 FEET; THENCE SOUTH 43°16'20" WEST A DISTANCE OF 
42.31 FEET; THENCE SOUTH 88°44'53" WEST, A DISTANCE OF 
10.00 FEET TO A LINE BEING 61.00 FEET EAST OF AND 
PARALLEL WITH, AS MEASURED AT RIGHT ANGLES TO THE 
WEST LINE OF THE NORTHEAST ONE-QUARTER (NE \4) OF SAID 
SECTION 8; THENCE NORTH 01°15'07" WEST, ALONG SAID 
PARALLEL LINE, A DISTANCE OF 10.00 FEET; THENCE NORTH 
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43°16'20".EAST, A DISTANCE OF 42.07 FEET TO THE POINT OF 
BE.GINNING. 

CONTAINING 697 SQUARE FEET OR 0.01599 ACRES, MORE OR 
LESS. 
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EXHIBIT "D" 

CONCEPTUAL DRAWING OF 

CITY ENTRANCEWAY IMPROVEMENTS 
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PROPOSED mY SIGNAGE 
CORNER OF BROWARD BLVD & sw 21fH AVE. 

· .. RIVERBEND MARKETPLACF; · 
FT. LAUDERDALE, FLORIDA 
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