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ORDINANCE NO. C~35«67

AN ORDINANCE ESTABLISHING AND PROVIDING FOR THE
FUNDING OF A REDEVELOPMENT TRUST FUND PURSUANT
TO SECTION 163.387, FLORIDA STATUTES, T0 FINANCE
OR REFINANCE COMMUNITY REDEVELOPMENT WITHIN THE ;
NORTHWEST-PROGRESSO~-FLAGLER HEIGHTS COMMUNITY
REDEVELOPHMENT AREA LYING BETWEEN SUNRISE
BOULEVARD ON TEE NORTH, BROWARD BOULEVARD ON THE
SOUTH, THE CITY CORPORATE LIMIT LINE ON THE WEST
AND PEDERAL HIGHWAY ON THE EAST; EXCEPT FOR AND
LESS THAT PORTION LYING SOUTH OF N.E. 4TH STREET
AND EAST OF ANDREWS AVENUE BETWEEN BROWARD
BOULEVARD AND FEDERAL ' HIGHWAY IN THE CITY OF
FORT LAUDERDALE, FLORIDA; PROVIDING FOR
ADMINISTRATION OF THE REDEVELOPMENT TRUST FUND;
DETERMINING THE TAY INCREMENT TG BE DEPOSITED IN
THE REDEVELOPMENT TRUST FUND; ESTABLISHING THE
BASE YEAR FOR DETERMINING ASSESSED VALUES OF
PROPERTY IN THE COMMUNITY REDEVELOPMENT AREA FOR
TAX INCREMENT PURPOSES; PROVIDING FOR THE ANNUAL
APPROPRIATION OF THE TAX INCREMENT BY ALIL TAXING
AUTHORITIES IN THE COMMUNITY REDEVELCPMENT AREX;
APPOINTING THE GOVERNING BODY OF THE COMMUNITY
REDEVELOPMENT AGENCY AS THE TRUSTEE OF THE
REDEVELOPMENT TRUST FUND; AND FROVIDING AN
EFFECTIVE DATE.

WHEREAS, pursuant to Part III of the Community
Redevelopment Act of 1969, Florida Statutes, as amended {the "act"),
the City of Fort Lauderdale may -be empowered to formulate a workable
program for utilizing aprpropriate private and public resources to
aliminate and prevent the spread of slum and urban bllght, to
encourage. needed communicy rehabilitation and to provide for the
redevelopment cf slum and hlighted avreas in accordance with such

provisicns; and

WHEREAS, pursuznt to Resolution No. 89~1132 adopted by the
Broward County Commission on April 11, 1989, Broward County delegated
to the City Commission of the City of Fort Lauderdale, Florida, the
authorlty to create a Community Redevelgpment Agency to operate within
the jurisdiction of the City, and the authority to exercise all powers
conferred upcn local governments by the Act subiect to the review and
approval of a Community Redevelopment Plan by the Board of County
Commissioners of Broward County, Florida, within the nmunicipal
boundaries of the City of Fort Lauderdale; and

WHEREAS, pursuant to Resolution No. $5-86 adopted by the
City Commission of the City of Fort Lauderdale at its meeting of
June 20, 1995, the City declared an area exvstlng within the City as

.bllghted which area is lying between Sunrise Boulevard on the north,

Broward Boulevard on the south, the City corporate limit line on the
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west; and Federal Highway on the east; except for and less that ..
ortion lying south af N.E. 4th Street and east of Andrews Avenue
between Broward Boulevard and Federal Highway (hereinafter referred to
as the "Northwest-?rcgresso—?lag1er Heights Community Redevelopnent

Area" or WNPFCRAM) ; and

WHEREAS, pursuant to Resolution No. 95-86, the City
commission of the city of Fort Lauderdale, Florida as the Fort .
Lauderdale conmunity Redevelopnmant Agency declared itself to be the
Ccommunity Redevelopment Agency (*Agency") for the‘ﬂPFCRA; and

WQEREAS, pursuént to Resolution Ro. 95-170, adopted on
Aovemper 7, 1995, the city Commission of the Ccity of Fort Lauderdale
approved 2 Community Redevelopnernt plan {"Plan") for +he NPFCRA; and

WHEREAS, in order to plan and implepent community
redevelopment within the NPFCRA it is necesgary that a redeyelopment
+ryst fund ("Trust rund!) be established and created for said area as

provided in the Act; and

. WHEREAS, notice of the intended creation of a Trust Fund
hzs been given to all raxing authorities in accordance with the Act;

NOW, THEREFORE, BE 1T ORDAINED BY THE c1TY COMMISSION OF
THE ¢ITY. OF PORT LAUDERDALE, FLORIDA: '

SECTION 3. That the above recitals are true, correct and incorporated
into this ordinance by this reference.

SECTION 2. That there is hereby established and created in accordance

with the provisions of the Act, a redevelopment trust fund
for the NPFCRA, which frust fund shall be utilized and expended for
the purposes of and in accordance with the Plan, including any
amendments or modifications thereto approved by the city Commission
ingluding any community redevelopment under .the Plan.

SECTION 3. That the monies to be allocated to and deposited into the

mrust Fund shall be used to finance community
redaevelopment within the NPFCRA, which shall be appropriated by the
Agency. The hgency shall utilize the funds and revenues paid into and
earned by the Trust Fund for community redevelopment purposes as
provided in the Plan and as permitted by law. the Trust Fund shall
exist for the duration of the community redevelopment undertaken by
the Agency pursuant to the Plan to the extent permitted by the Act.
Monies shall be held in the Trust Fund by the City for and on behalf
of the Agency, and digpursed from the Trust Fund as provided by the

Act, this Ordinance or by the Agency.

C=95~67

CAM #25-0754
Exhibit 2
20f5




I~ S e

ORDINANCE NO. C-95~67 PAGE 2

SECTION 4. That yhere shall be paid into the Fund each year by each
. taxing authority levying ad valorem taxes within the
 NPFCRA, & sum egqual to ninety-£five percent (95%) of the incremental
i i 4 valorem taxes 1evied each year DYy that taxing
authcrity, as calculated in accordance with section & of this
ordipance and the Act, based on the base tax year established in
section § of this Ordinance (such annual sum being hereinatier

yeferred to as the weax increment™).

SECTION 5 That the most recently approved taX roll prior to the

effective date of this Ordinance used in connection with
the taxation of real property in +he NPFCRA as provided for in Section
163.387, Florida gtatutes, shall be the interim ad valorem tax roll aof
prowvard County, Florida, filed DY the Property appraiser of Broward
Ccounty, Florida, with the State Department of Revenue on Or before
July 1, 1995, pursuant to Section 193.1142, Florida Statutes,
:aflecting.valuation of real property for purposes of ad valoren
tayation as of January 1, 1955 {(the *hase year value"), and all
deposits into the Trust Fund shall be the amount of tax increment
calculated as provided in gection 6 herein based upon increases in
valnation of taxable real property Ifrom the base year value.

SECTION 6. That the tax increment shall be determined and

appropriated annually by gach taxing authority as provided
in the Act, and shall be an amount equal to ninety-£five percent. {a5%)
of the difference between:

fa) The amount of ad valorem taxes jevied each year by
each taxing authoricy on taxable real property contained
within the geographic poundaries of the NPFCRA; and

{p) The amount of ad valoren taxes which would have
been produced DY the rate upon which the tax is levied
aach year by or for each taxing authority upon the total
of the sssessed vaiue of the taxable real propertv in
£he NPFCRA as shown c2 ihe assessment roll used in
connecticn with the caxation of such property by each
raxing authority prior to the effective date of this
ordinance.

SECTION 7. That pursuant To Section 163.387(2}. riorida Statutes,

each taxing authority shall annually appropriate and pay
by January 1 of each year a sum which is no less that the tax
increment as defined and determined as provided in tha Act and section
& of this Ordinance. The obligation of each taxing authority to
annwally appropriate the tzx increment for deposit in tne Trust Fund
chall commence on the offective date of +his Ordinance and continue to
an extent permitted by tne Act until all loans, advances and
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if any, and interest thereon, incurred by the Agency as

indebtedness,
ity redevelopment in the NPFCRAh have been paid.

a result of commun

SECTION 8. Thet the Trust Fund shall be established and maintained as
a separate trust fund by the Agency pursuant to the Act
and this ordinance, and other directives or the governing body of the
Agency as the trugtee of the Troust fund as may be adopted fron time Lo
time, whereby the Trust Fund ma2y be promptly and effectively
administered and utiilized by the Ag i
undue delay for its statutory purposa pursuant. o the Plan. The
Agency may authorize and direct the City t ini
+he Trust Fund on behalf of the Agency in accordance with this

ordinance and the Act.

SECTION 8. That the obligaticn of the City commission of the city of

Fort Lauderdales to £und the Trust fund annually shall
continue until alil loans, advances, and jndebtedness, if any and
interest thereon, of the Agency incurred as z result of community
redevelopment have peen paid, but only ¥o the extent that the tax
increment described in section 5 of this ordinance accrues. The
obligation of the ¢city commission to fund the Trust Fund shall not be
construed to make the city a guarantor of the cobligations of other
taxing authorities under this ordinance oI the Act nor shall it be
construed to require the exercise of the taxing power of the city or
+re payment to the mrust Fund from any other funds of the city except
the incremental revenue provided for in Section 5. .

SECTION 1Q. That it may, in its discretion, authorize the deposit of
. such other legally available funds into the Trust Fund as
may be described by resolution adopted on or after +ne effective date

of this COrdinance. .

SECTION 11. That the governing body of the Agency shall be the trustee
of the Trust Fund and shall be responsible for the

receipt, custody, disbursement, accountability, managenment, )
investments, and property application of 211 mopies paid into the

Fund.

SECTION 12. That the funds of the Trust Fuand shall be utilized in
accordance with the provigions of the Act, this Ordinance

and the Community Redavelopment Plan for +he NPFCRA as approved by the
city CEmmissicn of the City of Fort 1auderdale as the same may be
amended.

SECTION 13. That the terns contained in rhis Ordinance ghall have the

meanings as set forth in the Act.
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SECTION 14. That if any clause, section oOT other part of this
ordinance shall be held invalid ox unconstitutional by any i

court of competent jurisdiction, the remainder of this Ordinance shall !
not be affected theresby, but shall remain in full force and effect. :

SECTION 15. That all ordinances or parts of ordinances -in conflict
herewith, be and the sane are hereby repealed.

"SECTION 16. ?hat'this ordinance shall be in £ull force and effect
immediately upon and after its final passage.

pPASSED FIRST READING this the 21st day of November, 1985.
PASSED SECOND READING this the 5tn @ay of December, 1995.

[ Ay

a
JIM NAUGLE

4.
\& i Cierk T—
LuUCY MASLIAH -
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