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RESOLUTION NO. 24- (CRA) 
 
 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF 
FORT LAUDERDALE COMMUNITY REDEVELOPMENT 
AGENCY TERMINATING A $3,000,000 DEVELOPMENT 
INCENTIVE PROGRAM AGREEMENT WITH AVENUE 
D’ARTS FLL, LLC AND REMOVING THE RESTRICTIVE 
COVENANT TO CONSTRUCT A COMFORT SUITES HOTEL 
ON THE REAL PROPERTY LOCATED AT 713, 717 AND 723 
NW 3RD STREET SUBJECT TO CONDITIONS; RESCINDING 
AND REPEALING RESOLUTIONS NO. 19-07 AND 22-04 TO 
THE EXTENT INCONSISTENT WITH THIS RESOLUTION; 
AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE  
ANY AND ALL INSTRUMENTS RELATED TO THIS 
TRANSACTION; DELEGATING AUTHORITY TO THE 
EXECUTIVE DIRECTOR TO TAKE CETAIN ACTIONS; AND 
PROVIDING FOR AN EFFECTIVE DATE. 

 
 

WHEREAS, on May 21, 2019, the Board of Commissioners of the Fort 
Lauderdale Community Redevelopment Agency (“CRA”) approved a $3,000,000 Development 
Incentive Program (“DIP”) forgivable loan to Avenue D’Arts FLL, LLC (“Developer”) to subsidize 
construction of a Comfort Suites Hotel (the “Project”) and authorized conveyance and sale of 
CRA owned property located at 713, 717 and 723 NW 3rd Street (“CRA Property”) to the 
Developer; and 
 

WHEREAS, the parties entered into that Development Agreement dated 
December 20, 2022, and the CRA conveyed the CRA Property by Special Warranty Deed (the 
“Deed”), attached hereto as Exhibit “A”, to the Developer on or around September 23, 2022; and 
 

WHEREAS, the Deed, among other terms and conditions, included the 
following restriction: 
 

          If Grantee fails to construct the hotel within nineteen (19) months 
starting from June 6, 2023, then Grantor shall have the right to repurchase 
the Property for the purchase price of $355,000 and Grantee shall bear the 
responsibility to pay all closing costs of the repurchase. If Grantee sells or 
conveys its right, title and interest in  the Property or if the members (as 
confirmed by a member affidavit) of the Grantee convey or transfer their 
interest in Grantee, then Grantor shall be entitled to recover fifty (50%) of the 
Gross Proceeds (purchase price of the Property or total consideration paid 
for member interest) without credit, setoff or deduction for closing costs, 
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including broker’s or finder’s fees or commissions, associated with the 
transfer but less the $355,000 paid by Grantee to Grantor for the Property;  
 
and 

 
WHEREAS, the Developer has entered into a Purchase and Sale Agreement to 

sell the CRA Property and adjacent property for $4,250,000; and 
 

WHEREAS, the Developer has requested the CRA release the restrictive 
covenant to construct a Comfort Suites Hotel on the CRA Property and has agreed to remit 
$______________ to the CRA and the CRA has agreed to accept such remittance, upon closing 
on the Purchase and Sale Agreement. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
COMMISSIONERS OF THE FORT LAUDERDALE COMMUNITY REDEVELOPMENT 
AGENCY: 
 
SECTION 1.      That the Recitals set forth above are true and correct and incorporated herein 
by this reference. 
 
SECTION 2.  That the Board of Commissioners of the Fort Lauderdale Community 
Redevelopment Agency hereby approves termination of the DIP Agreement and termination of 
the Restrictive Covenant to construct a Comfort Suites Hotel on the CRA Property, provided the 
CRA receives its share of the proceeds from the sale of CRA Property. That the Board of 
Commissioners agree to accept $_______________ as its share of the proceeds from the sale 
of the CRA Property. 
 
SECTION 3.     That the governing body of the Fort Lauderdale Community Redevelopment 
Agency hereby authorizes the Executive Director to execute any and all documents or 
instruments necessary or incidental to consummation of the termination of the DIP Agreement 
and Restrictive Covenant without further action or approval of this body.  That the Executive 
Director is authorized to take such action as appropriate and necessary to consummate this 
transaction. 
 
SECTION 4.    That Resolutions No. 19-07 and 22-04 are hereby rescinded and repealed to the 
extent inconsistent with this Resolution. 
 
SECTION 5.       That the office of the General Counsel shall review and approve as to form all 
documents prior to their execution by the Executive Director. 
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SECTION 5.         That this Resolution shall be in full force and effect upon final passage. 

ADOPTED this _______ day of ______________, 2024. 

______________________________ 
  Chair 

 DEAN J. TRANTALIS 
ATTEST: 

_____________________________ Dean J. Trantalis ___ 
    CRA Secretary 
 DAVID R. SOLOMAN John C. Herbst ___ 

APPROVED AS TO FORM Steven Glassman ___ 
AND CORRECTNESS: 

Pamela Beasley-Pittman ___ 

____________________________ Warren Sturman ___ 
        General Counsel 
      THOMAS J. ANSBRO 
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