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P LiASE AGREEMENT

THIS IS A

1088, bhetween:

CITY OF FORT LAUDERD
poration exist
of Florida,

LEASE AG%EFMENT entered into on September 20 ,

ALE, a municipal cor-
ing under the laws of the State
hereinafter "LESSOR",

£58483708 and
ADAMS BUILDING ASSOCIATES, a Florida General {Nﬁg
Partnership, hereinafter referred to as %/éL
"LESSEE"; 70
WHEREAS, LESSOR owns certain airspace, more Particularly

described below; a

WHEREAS,
88-180, adopted Ju
and determined tha

WHEREAS,
September 7, 1988,
proposal of LESSEE

WHEREAS,
Resolution No. 88

Agreement, subject
WHEREAS,

of leasing the Pre

Exhibit "A" attach

NOW, THER

and agreements herein contained in this

LESSEE agree as fo

1. DEMI

nd

the City Commission of LESSOR, by Resolution No.
ly 19, 1988, declared such airspace to be surplus
t it would be in the best interests of the City

by virtue of Resolution No. 88-186, adopted on
the City Commission of LESSOR accepted the bid
and authorized the preparation of a lease; and

at its meeting of September 20, 1988, pursuant to

» adopted at that meeting, the City Commission
nf LESSOR authorized the proper City

officials to eéxecute this Lease

to certain terms and conditions: and

as a result of the
mises to LESSEE as

above, the LESSOR is desirous
such Premises are described in

ed to this Lease Agreement; and

EFORE, in consideration of the mutual covenants

1lows:

SED PREMISES

does hereby lease and take from LESSOR

forth in Exhibit "A", said Premises 1
Lauderdale, Broward County, Florida.
cludes the airspace located above the

Oakland Park Boulevard, as described
cnhridlid rd ooovard,

2. USE

The demised Premises shall b
mercial office building, including th

Loyt
x?Q&gg 3. TERM
b/‘\u N
N The term of this Lease Agree

1988 and shall terminate forty (40) y

September 30

4. RENT

s 2028.

A Minimum Rent. LESSEE 3

year of the Lease Term, or any portio
on the first day of October of each y
of TWO HUNDRED EIGHTY-FIVE DOLLARS ($

» the demised Premises set
ocated in the City of Fort
The demised Premises also in-

alley to the rear of 2611 East
on Exhibit '"an, o

e used as a portion of a com-
¢ exterior walls thereof,

ment shall commence October 1,
ears thereafter on

grees to pay to LESSOR for each
n thereof, annually in advance,

ear, minimum rent ijn the amount
285.00).
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B. Rent Adjustments. The minimum rent shal} be subject
to annual adjustments for increases in the Consumer Price Index

(CPI), as hereinafter defined, as follows:

At the end of the first lease year and thereafter annually
during the term of this lease, and effective simultaneou§1y
with the anniversary date of each such adjustment, the min-
imum rent shall be adjusted to the CPI by multiplying the
minimum rent in effect immediately prior to each such ad-
justment by a fraction, the numerator of which shall be the
CPI as of the most recent date prior to the date of adjust-
ment, and the denominator of which shall be the CPI as of
the most recent date prior to the beginning of such adjust-
ment (but in no event shall the minimum rent be reduced as
a result of any such adjustment); and the annual minimum
rent thereby established by each such adjustment shall con-
tinue in effect as the annual minimum rent required to be
paid hereunder until again adjusted as herein provided.

C. Consumer Price Index. For all purposes of this Lease
Agreement, the "Consumer Price Index" ("CPI'") is hereby defined to
be the Index now known as "United States Bureau of Labor Statistics,
Consumer Price Index, United States and Selected Areas, (1967=100)
All Items"; and if such Index shall be discontinued, then any suc-

cessor consumer price index of the United States Bureau of Labor
Statistics shall be used.

5. NET LEASE

It is intended that the annual rent shall be an absolute
net return to LESSOR throughout the term of this Lease Agreement,
free of any expense, charge or other deduqtion whatsoever.

6. REPRESENTATIONS

The parties hereto mutuaily represent and disclose, each to
the other, the following:

A. The LESSOR is a valid municipal corporation organized
and existing under the laws of the State of Florida.

B. The LESSEE acknowledges that it has made, or has had
full opportunity to make, a thorough and complete inspection of the

Premises. LESSEE fully accepts the Premises in their present
condition.

C. All steps, acts and conditions required of the LESSOR
to be done as conditions precedent to the proper and lawful execu-
tion of this Lease Agreement have been accomplished and LESSOR rep-
resents and warrants that LESSOR has full and complete authority to
enter into this Lease Agreement and to be bound by it and that
LESSEE has complied with all conditions precedent to the lawful

exccution of this Lease Agreement imposed upon LESSEE by LESSOR'S
rules, regulations and ordinances.

D. LESSEE represents and warrants to LESSOR that it is an
entity authorized to do business in the State of Florida. The
LESSEE further represents that it has obtained, or will use its best
efforts to obtain, adequate financial resources to construct the
improvements specified below and that in it has, or will obtain,
adequate financial resources to perform all other obligations im-
posed by this Lease Agreement. Additionally, LESSEE represents and
warrants that it has the requisite business skill and ability to
perform the obligations imposed upon it by this Lease Agreement,
including but not limited to, the application to construct and op-
erate the Premises for the purposes herein intended. LESSEE fur-
thermore acknowledges that it shall, as a condition precedent to any
of its rights hereunder, execute and deliver unto LESSOR a quit

claim deed as to the realty lying and situated below the demised
Premises described in Exhibit '"A'",
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7. REPAIRS AND MAINTENANCE

LESSEE shall not commit or suffer waste or injury to the
Premises or any appurtenant realty. LESSEE further covenants, at
its own cost and €xpense, to make or cause to be made any and all
repairs or replacements, ordinary or extraordinary, structural or
otherwise, necessary to keep in good physical order, appearance apd
condition, the structures inside and outside, including but not 1lim-
ited to, repairs to and replacement of foundation, walls, roofs,
floors, ceilings, water and sewer connection, if any, wires or con-
duits for electricity, and fixtures and landscaping.

8. TAXES, ASSESSMENTS AND UTILITY CHARGES

A. Subject to the provisions of Subparagraph (D), below,
LESSEE shall bpay or cause to be paid all real estate taxes, assess-

well as ordinary, which shall during the Lease term be imposed upon,
become due and payable, or become a lien upon the Premises or any
part of them, but specifically limited to such taxes or assessments

will, upon request, exhibit receipt for such Payments to the LESSOR
annually. Further, subject to Subparagraph (D), below, commencing
from the date LESSEE receives possession of the Premises, LESSEE
shall pay or cause to be paid all operating expenses, such as those
for heat, light, electricity, and charges for water and sewer at-
tributable to maintenance and operation of all improvements to be
erected in the Premises. 1Ip addition, LESSEE shall also pay the tax
on rents, paid hereunder, as now or hereafter imposed by Florida Law.

B. The LESSEE shall have the right to review, by legal
proceedings, any taxes, assessments or other charges imposed upon
it. If any such taxes, assessments or other charges shall be re-
duced, cancelled, set aside or to any extent discharged, the LESSEE
shall pay the amount that shall be finally assessed or imposed

against the Property or adjudicated to be due and payable on any
disputed or contested items.

C. If, as a result of any legal proceedings pursuant to
the provisions of Subparagraph (B), hereof, there is any reduction,
Cancellation, setting aside or discharge of any tax or assessment,
the refund shall be payable to LESSEE, and if such refund be made to
the LESSOR, then and in that event, the LESSOR shall regard such
refund as a Trust Fund and shall immediately pay over the same to
the LESSEE. The term "legal proceedings'" as used in this_paragraph
shall be construed to include appropriate appeals from any judg-
ments, decrees or orders, and certiorari proceedings.

D. Nothing herein contained shall be construed to impose
upon LESSEE the obligation to Pay any inheritance, franchise, cor-
poration, income or excess profits tax, surtax, license fee or tax
measured by the rent received by LESSOR hereunder, capital levy or
other duty, tax, assessment or other charge assessed against LESSOR,
except of the nature mentioned in Subparagraph A, above. The obli-
gation of the LESSEE to bpay assessments shall apply only to the
assessments or portions of them which become due and payable during
the term of this Lease Agreement and which accrye after the conm-
mencement of the Lease Term. The LESSEE shall have the right to
exercise the benefit of any provisions of any statute or ordinance
permitting any such assessments to be paid in installments over a
period of time, so long as the same shall no
the Leasehold Mortgagee. The obligation of the
improvement assesSments shall apply only to asse
and after the commencement of the term of this L
LESSOR represents that there are no existing assessments levied

against- the Premises, and that LESSOR has not received any notices
of any such assessments.
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E. At the request of LESSEE, LESSOR shall cooperate with

LESSEE to have the Premises treated as a separate parcel for the
purpose of taxation.

9. USE _OF PREMISES AND CONSTRUCTION OF IMPROVEMENTS

‘ A. The Premises shall be used by LESSEE for construction
and operation of a portion of a commercial office building (the
"Structure") and shall be used for no other purpose whatsoever.
LESSEE shall construct the Structure in accordance with the per-
mitted plans on file with the City's Building Department,

B. LESSEE grants to LESSOR, utility easements for the
purpose of servicing the use by the LESSOR of airspace above
LESSOR'S Structure. However, the easements Ray not interfere with
the use of the Structure by LESSEE.

C. Until the expiration or sooner termination of this

other items installed by LESSEE thereon and any alterations, changes
or additions thereto, shall remain with LESSEE. LESSOR agrees that
LESSEE shall be entitled to the tax deduction for depreciation for
any structure or structures, equipment and/or items, inprovements,
additions, changes or alterations which LESSEE constructs and in-
stalls. Upon expiration of the Lease Term, LESSEE, at its own ex-
pense, shall restore the Premises to that condition existing prior

D. LESSEE may, at its own sole cost and expense, at any
time and from time to time make such changes, alterations, replace-
ments, improvements and/or additions in and to the Premises, and the
structures and improvements thereon, including the demolition of any
structure and improvements and/or structures that hereinafter may be
situated or erected on the Premises,,provided, however, that the
Plans and specifications for any such change, alteration, replace-
ment, improvement or addition, shall be approved in the same manner

by this Lease Agreement.

10. INSURANCE

At all times during the term of this Lease Agreement, the

LESSEE, at its expense, shall keep or cause to be kept in effect the
following:

A. Fire and extended coverage on the Structure, improve-
ments, fixtures and machinery contained therein, constructed or
under construction on the leased Premises by LESSEE in an amount
equal to eighty percent (80%) of the full insurable valye.

B. Workers' Compensation Insurance in its own name.

C. .A comprehensive general liability insurance policy, in
standard form, insuring LESSEE and LESSOR, as an additional insured,
against any and a1} liability in the amount of not less than ONE
MILLION DOLLARS ($1,000,000.00) in respect to any one person, and in
the amount gf'not less than THREE MILLION DOLLARS ($3,000,000.00) in

: Y one occurrence,
and in the amount of not less than FIVE HUNDRED THOUSAND DOLLARS

others. All such Policies shall cover the entire Premises and all
structures and improvements thereon. This policy shall not be
affected by any other insurance carried by LESSOR.

. ... D. With the exception of workers' compensation and general
liability coverage, all such insurance to be provided by LESSEE

under this Article shall name the LESSEE and LESSOR as insured as
their respective interests appear. ‘

E. The net insurance proceeds received by or on account of
LESSEE under the fire and extended Coverage policies of insurance
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‘shall be held in trust by the recipient thereof, and shall be ad-

ministered pursuant to the provisions of Section 11, hereof.

F. All of the policies of insurance provided for in this
Lease Agreement (i) shall be in the form and substance approved by
the Insurance Department of the State of Florida, (ii) shall be
issued by companies licensed by the Insurance Department of the
State of Florida, (iii) certificates of insurance pertaining to same
shall be delivered to LESSOR prior to the commencement of the term
of this Lease Agreement, (iv) shall bear endorsement showing the
receipt by the respective companies of the premiums thereof or shall
be accompanied by other evidence of payment of such premiums to the
insurance companies, including evidence of current annual payment,
if on any installment payment basis, and (v) shall provide, if ob-
tainable, that they may not be cancelled by the insurer for non-
payment of premiums or otherwise until at least thirty (30) days
after service of the notice of the proposed cancellation upon
LESSOR, and shall not be invalidated as to the interest of the
LESSOR by any act, omission or neglect of LESSEE. 1In any event, the
original policy, duplicate original or certificates of all such
policies shall be provided to the LESSOR, as well as evidence of all
renewals or endorsements, etc., upon commencement of such insurance
term or upon endorsement or renewal thereof.

G. In the event LESSEE fails to maintain, or obtain, in-
surance policies as set forth above, LESSOR may, at its option, ob-
tain insurance coverage, Paying the premiums thereof, which payment
by LESSOR shall bear interest at an annual rate of twelve percent
(12%) from the date of such payment. Any such payments made here-
under by LESSOR shall be deemed additional rent, due and payable not
later than the first day of the month immediately following the
month in which notice of payment by LESSOR has been given to LESSEE.

H. The obligation of collection upon the insurance pol-

‘icies furnished and provided for by LESSEE, or obtained by LESSOR by

reasons of the failure of LESSEE to obtain them, shall be upon
LESSEE, but LESSOR shall cooperate in such collection (but without

expense to LESSOR) in such reasonable degree as may be requested by
LESSEE.

11. DAMAGE AND DESTRUCTION

A. If, during the term hereof, the Structure erected by
LESSEE upon the demised Premises shall become destroyed or damaged
by any means whatsoever (except condemnation or intentionally by the

LESSEE),  then the LESSEE shall merely notify the LESSOR of such fact
and either

(1) repair, replace, rebuild and reconstruct the Structure
as nearly as possible; or

(2) in the event such destruction or damage shall occur
within the last ten (10) years of the Lease Term, LESSEE
has the option to elect not to repair or replace the dam-
aged Structure. If LESSEE elects the latter alternative,
this Lease Agreement shall terminate at LESSOR'S option,
and LESSEE shall restore the Premises, at its sole cost, to

the condition of the Premises prior to obtaining a building
permit.

B. However, in no event shall the cost or expenses of such
restoration, expended by LESSEE, exceed any insurance proceeds paid

or made available to LESSEE in connection with such damage or
destruction.

12. CONDEMNATION ‘

A. Total. 1If all the Premises and' the structures and im-
provements thereon are taken in fee in condemnation by any competent
authority or by right of eminent domain, or by deed in lieu thereof,
then on the date of such taking LESSEE'S obligation to pay rent
shall terminate but LESSEE'S interest in the leasehold shall con-
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tinue until possession is required to be delivered by the order of
taking or on date of the delivery of deed in lieu of condemnation.

(1) On taking, all sums, including damages and interest
awarded for the fee or the leasehold, or both, shall be
distributed as follows: First, all real and personal prop-
erty taxes constituting a lien on the Premises and improve-
ments; second, the balance due under any note and leasehold
mortgage to which the fee is not subordinated; third, to
LESSEE an amount equal to the value of LESSEE'S leasehold,
as determined by the court, less the amount paid leasehold
mortgagee as provided for above; and fourth, LESSOR shall

then receive and be paid the remaining balance of the
‘reward.

B. Substantial Taking. If only a portion of the Premises
or improvements are taken in fee in condemnation by any competent

terminate this Lease Agreement by written notice to LESSOR. Al}l
sums, including damage and interest, awarded for the fee of 1

hold, or both, shall be distributed in accordance with the provi-
sions of Subparagraph A(1), above.

reconstruction shall not exceed the award hereinafter described, the
Lease Agreement shall not cease or terminate and all sums, including
damages and interest, awarded for the fee of the leasehold, or both,
shall be used to pay for the cost of reconstruction. The balance of

the award shall be deposited and disbursed in accordance with Sub-
paragraph (A)(1), above.

The cost of such reconstruction shall be paid mainly out of
the aforesaid award and, in no event, shall LESSEE be required to

expend any amount in excess of the amount of such award in such
reconstruction.

number of square feet of structures in the Premises imme -
diately prior to such taking. If the cost of reconstruc-
tion is less than the award received, then such excess
shall be paid to LESSOR, but the sum so paid shall not ex-
ceed the present value of the lost rents determined afore-
said for the balance of the term of the Lease Agreement
from the date of taking. The balance of the award, if any,

shall be paid to the leasehold mortgagee or LESSEE as the
case may be.

(2) Provided, however, if a partial taking shall occur
within the last ten (10) years of the lease term, LESSEE

has the option (except for any agreements with any lease-
hold mortgagee to thg contrary) to elect not to repair or
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D. If LESSOR and LESSEE should disagree whether the con-
demnation was a substantial taking as defined in Subparagraph (B),
above, or a partial taking as described in Subparagraph (C), above,

then the controversy shall be submitted to arbitration under Section
16, below.

13. ASSIGNMENT, SUBLETTING AND MORTGAGES

LESSEE may not sell, transfer or assign this Lease Agree-
ment, nor sublease any interest or portion thereof, without the
[Lprior written consent and approval of LESSOR, which shall not un-
reasonably be withhelid. Any assignment permitted herein shaill pro-
vide that the assignee or transferee shall expressly assume all the
LESSEE'S obligations thereunder in a writing in recordable form.
Such assignment shall be subject to the adjustments as set forth in
Section 4, above. Upon delivery of said assumption of LESSEE'S ob-
ligations, LESSOR may, at its sole option, fully release LESSEE from
further responsibilities, liabilities and obligations hereunder.
LESSEE shall not assign or attempt to assign any portion of this
Lease Agreement prior to completion of the construction, itself for
security purposes. LESSOR further consents to the assignment by
LESSEE to the leasehold mortgagee of all the LESSEE'S right herein
and pursuant to any sublease. All the subrents and other sums of
money that may or shall become due and payable now held by and here-
after paid to LESSEE, which shall or may hereafter be deposited for

payment of subrent and performance of any of the terms of the
sublease.

14. DEFAULTS

In the event any one or more of the following events shall
occur:

A. LESSEE shall default in making payment to -LESSOR of any
Annual Rent, as and when the same shall become due and payable, and

such default in payment shall continue for a period of thirty (30)
days after notice by LESSOR; or

B. LESSEE shall fail to pay any tax, assessment, water
rent, rate or charge, sewer rent or other governmental imposition or
any other charge or lien against the Premises which LESSEE is re-
quired to pay, at least ten (10) days prior to the expiration of any

C. LESSEE shall file a petition to be declared bankrupt,
or insolvent, or be adjudicated or declared bankrupt or insolvent by
any court, or LESSEE files for reorganization under the Federal
Bankruptcy Act, or for the appointment of & receiver or trustee for
all of LESSEE'S property; or LESSEE enters into &n arrangement with

dred and eighty (180) days after same are instituted. However, this
provision shall have no effect so long as all of the other provi-

D. LESSEE shall default in complying with any other agree-
ment, term, covenant or condition of this Lease Agreement and such .
default in compliance shail continue for a period of sixty (60) days
after notice by LESSOR specifying the claimed default, and LESSEE
shall not, in good faith, have commenced within said sixty (60) day

period, to remedy such default and diligently and continuously
proceed therewith.

and, upon the expiration of fifteen (15) days, this Lease Agreement
and the term hereunder shall end, and LESSEE shall then quit and
surrender to LESSOR the Premises and each and every part thereof,
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arid-. LESSOR may enter into or repossess the Premises, such structures

and improvements and each and every part thereof, in accordance with
Florida law.

15. REMEDIES IN EVENT OF DEFAULT

A. In the event of any termination of this Lease Agree-
ment, whether by expiration, forfeiture, cancellation, surrender,
operation of law, issuance of a final court order or otherwise,
LESSOR may reenter the Premises and enter the structures and im-
provements on, under or above the Premises, to remove therefrom
LESSEE, its agents, employees, and licensees.

B. Anything contained in this Lease Agreement to the con-
trary notwithstanding, except for the payment of rent or other
monies provided in Paragraph 14(A) and 14(B), above, if LESSEE in
good faith disputes that it is in default, breach or violation of
this Lease Agreement after receiving written notice from LESSOR, and
LESSEE elects to litigate such issue, then and in such event LESSEE
shall not be deemed to be in default with respect thereto during the
pendency of such litigation, including appeals, if any. If, upon a
final determination in such litigation, LESSOR prevails therein,
LESSEE shall have such time to cure its default as hereinabove pro-
vided in Paragraph 14. The party that prevails in any litigation

shall be entitled to attorneys' fees and reasonable cost of
litigation.

16. ARBITRATION

In each case specified in this Lease Agreement in which it
shall become necessary to resort to arbitration, the party desiring
arbitration shall give written notice to that effect to the other
party, specifying in such notice the name and address of the person
designated to act as arbitrator on its behalf. Within ten (10) days
after service of such notice, the other party shall give written
notice to the first party specifying the name and address of the
person designed to act as arbitrator on its behalf. If the second
party fails to notify the first party of the appointment of its
arbitrator, as aforesaid, within the time above specified, then the
appointment of the second arbitrator shall be made in the same
manner as hereinabove provided for the appointment of the third
arbitrator in a case where the two arbitrators appointed and within
ten (10) days after the second arbitrator is appointed, such two
arbitrators shall not agree upon the question in dispute, they shall
themselves appoint a third arbitrator who shall be a competent and
impartial person. 1In the event such two arbitrators are unable to
agree upon such appointment within ten (10) days after the time
aforesaid, then either party, on behalf of both, may request such
appointment by the American Arbitration Association in accordance
with its rules then prevailing or, in the event of the failure, re-
fusal or inability of the American Arbitration Association to ap-
point said third arbitrator, then either pParty may apply to the pre-
siding judge of the highest Florida court of original jurisdiction
sitting in Broward County, Florida, for the appointment of such
third arbitrator. The decision of the arbitrators so chosen shall
be given within a period of thirty (30) days after the appointment
of such third arbitrator. The arbitrators chosen hereunder shall

have special expertise and knowledge in the field of the question
which is submitted to arbitration. ’

The decision in which any two arbitrators so appointed and
acting hereunder concur shall, in al1 cases, be binding and con-
clusive upon the parties. Each party shall pay the fees and ex-
penses of one of the two original arbitrators appointed by such
party or, in whose stead as above provided such arbitrator was

appointed, and the fees and expenses of the third arbitrator, if
any, shall be borne equally by both parties.

17. NOTICES

Whenever provided for herein, notices shall be sent by
registered certified mail, postage prepaid, to the following:
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City Manager

City of Fort Lauderdale

100 North Andrews Avenue

Fort Lauderdale, Florida 33301
—"‘\______3

LESSEE: Adams Building Associates
Mark Van Dyke OR Jane Brand
c/o Stiles Corporation
6400 North Andrews Avenue
Fort Lauderdale, Florida 33309

18. OPTION TO EXTEND TERM

However, if at any time during the term of this Lease, LESSOR shall
have the power or authority to lease the premises peyond the initial

term of this Lease for an additional term of years not to exceed
forty-nine (49) years. In order to exercise such o tion, LESSEE

the time LESSEE exercises its option to extend. In the event LESSEE
exercises this renewal -option then LESSOR and LESSEE shall acknowl-
edge such extension in recordable form by execution of an extension
of lease which shall contain all the same terms, covenants and con-
ditions herein set forth and Provide appropriate changes in dates
and the elimination of language pertaining to any option to extend
the term then being, or previously having been exercised.

19. ESTOPPEL CERTIFICATION

; Either pParty shall, without charge, at any time and from
time to time, within ten (10) days after request by other party, or
leasehold mortgagee, deliver a written instrument to the other
Or any other persons firm Or corporation specified by the other

pParty or leasehold mortgagee, duly executed and acknowledged,
certifying:

terms, covenants and conditions on the part of suych
observed and performed, and jif not,

20. INDEMNITY

» OCcasioned by

N - any covenant or
Provision of thisg Lease, or as the result of LESSEE'S

cupancy of the Premises, due to carelessness '

shall indemnify and hold LESSOR harmless from and agai
bilities, suits, claims, demands and actions and costs
due or arising out of any injury to Pe€rson or property occurring in
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‘pu}tenances thereto, except when such liabilities, suits, claims, .
demands, and actions, costs and expenses result from any acts or

omissions to act or negligence on the part of LESSOR there shall be
no indemnification by LESSEE in favor of LESSOR. Either LESSEE or
LESSOR as the unsuccessful party shall also pay all costs, expenses
and reasonable attorneys' fees in litigation between them that may
be incurred or paid by the successful party in enforcing the terms,
covenants and provisions of this lLease and recoverable costs and

expenses, including attorneys' fees, hereunder shall include those
incurred on appeal.

B. LESSEE, however, shall be relieved and discharged of
and from the liability hereby assumed to the extent that LESSEE
shall furnish, for the benefit of LESSOR, enforceable insurance
covering the particular liability provided in accordance with
Paragraph 11, and the insurance carriers thereunder actually
undertake the defense of and pay any liability which may have been

imposed on LESSOR upon the Premises or upon the structures and
improvements thereon.

21. LIENS

If any mechanic's or other liens or orders for the payment
of money shall be filed against the Premises or any structure or
improvements thereon by reason of or arising out of any labor or
material furnished, or alleged to have been furnished, or to be
furnished, to or for the LESSEE at the Premises, the LESSEE shall,
within thirty (30) days after written notice from the LESSOR, either
pay or bond the same or procure the discharge thereof in such manner
as may be provided by law. The LESSEE shall also defend on behalf
of the LESSOR, at the LESSEE'S sole cost and expense, any action,
suit or proceedings, which may be brought thereon or for the en-
forcement of such lien, liens, or orders, and the LESSEE shall pay
any damage and discharge any judgment entered therein and save harm-
less LESSOR from any claim or damage resulting therefrom.

22. QUIET ENJOYMENT

LESSOR covenants, warrants and agrees that LESSEE shall be

entitled peacefully to enjoy, to occupy and to possess the Leased
Premises throughout the lease

23. SURRENDER OF PREMISES

At the termination of this Lease term, LESSEE shall sur-
render to LESSOR the demised Premises, restoring them, at LESSEE'S
expense, to that unimproved condition in which the demised Premises
existed prior to the issuance of a building permit.

24. SUCCESSORS

This Lease shall be binding on and inure to the benefit of
the parties, their successors and assigns.

25. INTEGRATED AGREEMENT - FINAL REPOSITORY

The parties hereto mutually represent and warrant unto each

other that this Lease Agreement consisting of Paragraphs 1 through
26, inclusive, constitute the final repository of the Agreement be-
tween the parties on the subject matter hereof and may not be

changed, modified, discharged or extended except by written in-
strument duly executed by the parties hereto.

26. MISCELLANEOUS

A. As a condition precedent to the commencement of the
Lease term herein, LESSEE shall execute, in favor of LESSOR, a Quit
Claim Deed to the real property underlying the demised Premises,
Such Quit Claim Deed shall be recorded at LESSEE'S expense in the
Public Records of Broward County, Florida.
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' B, LESSEE, at its own bxpense. shall cause this Lease
Agreement to be recorded in the Pudblic Records of Broward County,

Florida simultaneouys with the recording of the above referenced Quit
Claim Deed, v : .

The documents recorded herein shall

C.
recording, be filed with the CitngIerk of the Ci
] .

. ln-ediafeiy after
t
- Lauderdalje,

ty of For

N WITNESS oOF THE FORBGOING the parties havy
written abovye,

I ’ @ set their
hands and seals the day and Year firge .

WITNESSES:

ZZEggggeég/#. ‘%Péi < *By___ —
Qg‘SQ%ML.(§§CQLAGK& N BK&:;;LL*&{;L’///

(CORPORATE. SEAL)

STATE OF FLORIDA:.
COUNTY oF BROWARD ¢’

BEFORE ME, an officer duly authorized

by law to administer
caths and take acknowledgnents. Personally , peared ROBERT o, cox, <
CONSTANCE W, HOFFMANN an KRJS—thANDSRSON, &yor, City Mana

ST City Clerk, Tespectively, of the City of Fort Lauderdale, Florida, a
Bunicipal Corporation of Florida, and acknowlodged they execyted the
foregoing Lease Agreement ag the proper officials of the

Fort Lnuderdale; and the sape is the &Ct and deed o
Fort Lauderdale. :

IN WITNESS OF THg FOREGOING, 1 have get my hand and of-
ficial Seal at Fort Lauderdnle, in the State and County aforesaid

(sgk”iir%"tmﬁ,;,ﬁ ey Cocliw

RS ‘x;jﬁga‘ -votary Public
RN > Vas A My Commisgion Expires:
5 oSS Ch i
-n, T.' g £> ..:‘: e
’\’;) 6 ::} Q’g ! l

4% PO EN L L

»PTNE§§E§S~. ADAMS BU ING &8S0 ATES, ,

Florida

9990346009 e
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" STATE OF FLORIDA:
COUNTY OF BROWARD:

BEFORE ME, an officer dul

Yy authorized by law to administer
oaths and take acknowledgments, personally appeared gc1%ﬁ!ﬂ (42
S /e S as General Partner of ADAMS
ASSOCTATES, a Florida i

‘General Partnership, and acknowledged he

IN WITNESS OF THE FOREGOING, I have set my hand and of- .
ficial seal at Fort Lauderdale, in the

State and County aforepwid-
on - 1988. N
R
(SEAL) ,
| Pubiic, State of ﬂwﬁ;&% 5t
RBD:4559E Ry Cammmtosbon Expires Nay: 1602
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