1401 EAST BROWARD BOULEVARD, SUITE 303
FORT LAUDERDALE, FLORIDA 33301

DIRECT DIAL: 854.779.1123

EMAIL: NCHAKAS@LOCHRIELAW.COM

MAIN PHONE: 954.779.1119

FAx: 954.779.1117

RD FLAGLER VILLAGE, LLC

Request for CRA Streetscape Contribution
November 15, 2013

Owner/Developer: RD Flagler Village, LLC c/o Related Group/Related Development (“Related”)

Project Name: Henry Square

Contact: Arturo Pena or Hector Gomez

Development: 382 units, 7 stories, 24,750 sf of commercial uses

Request: Funding request for streetscape improvements in the amount of $359,37< <0
(50% of $718,751)

1. Developer *~“rmaf’ Related is a national real estate company and a recognized leader in

high-end multifamuy development, construction, and property management. Related has developed
numerous well-known projects throughout South Florida such as the Icon Brickell, 500 Bric® I, fcon
South Beach, Trump Hollywood, 50 Biscayne and City Place, just to name a few.

2. Description of proposed development. Related is developing Henry Square, a 382-unit luxury
multifamily community with 24,750 sf of ground floor commercial uses in Downtown Ft. Lauderdale.
The site is 5.2 acres and is part of Flagler Village, an area undergoing redevelopment in Downtown Fort
Lauderdale. The Project consists of a variety of one, two and three bedroom floor plans together with
common area amenities such as fitness center, a resort-style swimming pool and other resident amenities
typically associated with luxury apartment communities.

3. Tinapcir! Tfgration,
a, mvestment and Estimated Assessment. The development site was vacant for many
years until this past spring when Related began construction. The assessed value is based on
unimproved property. With the development of this project, the assessment will dramatically
increase, thereby increasing the revenue generated to the CRA. Below is breakdown of the
investment and the estimated assessment:

Current Assessed Value: $11,457,000
New Capital Investment Dollars: $85,800,000
Total estimated new assessment: $59,200,000

b. Mortgage information. Related obtained a construction loan from JP Morgan Chase
Bank, N.A. in the amount of $55,770,000.

c. Requested contribution. Related is requesting 50% contribution toward the cost of the
streetscape improvements as follows:

Total cost of streetscape = $718,751
50% CRA Contribution = $359,375.50
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_Legal Description
Parcel "A", MINTO FEDERAL, according to the plat thereof, recorded in Plat Baok 177, Pages
103, 104 and 105, of the public records of Broword Caunty, Florida

Seig ond situate, bing and being i the Gty of Fort Lauderdale, Groward County, Florio
and containing 229,140 squore feet or 5.2603 acres more or les:

777Z_EN07FS‘

are no ather Easements, Road Reservations, or Rights—of—Ways of record affecting
s property per Chicago THl= Insurance Company, Commitment Order No. 3615003, doted
August 72, 2011 ot 1::00P.M.

6) Motters per Plot ook 177, Page 103, of the Publc Records of
Broward County, Florido, aftect” this property as show
Reaetytion No. 0855, OR. Bock 45571, Page 536 and Amendment
ger QR Hook ods, Page 1271 af the Public Records af Broward
County, Fiorida, offects this property as shown

7) Agreement per OR. Book 47757, Page 1076 of the Public Records
of Broward County. Florida, offects this property. (Nathing Plottable)

8) Egsement per O Baok 45957, Page 1681, of the Pudlic Rucords
of Broward County, Florida, offcts this property so show

-
4

ZONING DISTRICT: RAC—CC

CHARACTER AREA: NEAR DOWNTOWN

LAND USE DOWNTOWN REGIONAL ACTIVITY

CENTER

CURRENT USE: VACANT

LOT AREA: 220,140 Sq. Ft. (5.2603 Acress)

RESIDENTIAL UNITS: 382 Units

Retail: 24,750 Sq. Ft.

HEIGHT ALLOWED: 30 Levels

PROPOSED: 7 Levels (76'-8")

STRUCTURE LENGTH: 219'-2"

STRUCTURE DEPTH: 70'-6

ETBACK: REQUIRED PROVIDED
FRONT 50" 19'-6"
(Federal Highway) 60" from CL + 10’ 79'-6"

FRONT 5-0" 8'-10" .
(N.E. 6th. Street) 35’ from CL 51'-4"

FRONT 5'-0" 140

(NE. 5th. Avenue) 35" from CL 3g'-0”

FRONT 5'-0" 10'-0"

{NE. 5th. Street) a5 from CL 350"

OPEN SPACE:
Required: None
Provided: 76,800 Sq. Ft.

MAX. PLOT COVERAGE:
Alowed 95% (217,883 Sq. Ft.
Provided: 83.4% (145,300 Sq. Ft.)

D\ LocATION MAP
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ENCLOSED_AREA: PARKING
Building Tower REQUIRED:
Residential (0) Spaces
Ground Levet 64,708 Sq. FL
Second Level 63,678 Sq Ft. PROVIDED:
el 65110 Sq. Ft.
Fourlh Level 65210 Sq. FL. Street. Parking: 22 Spa
Fiflh Level 65210 Sq_ F. Bt Sieeet, NE. 5th, Avenus and NE. @t Streel
Sixth Level 85,310 Sq. Ft
Surtace Parking: 16 Spaces
Tolal 454,538 Sq. FL.
Parking Garage
Perking Garsge: Level 1 5¢ Spaces (Incl 8 Handicap Spaces)
Lovel 2 119 Spsces  (Incl. 2 Handicap Spaces)
Level 1 ez Sa B Level 3 119 Spaces  (Incl 2 Handicep Spaces)
Level 3 1020 Sq. Ft Lavel 4 119 Spaces (Incl 2 Handicap Spaces)
Level 4 401920 3q. Ft Level 5 119 Spaces  (Incl. 2 Handicap Spaces)
Level 5 {0520 54 Ft Level 6 118 Spaces  (Incl. 2 Handicap Spaces)
Level 6 40.920 Sq 17 {incl. 2 Handicap Spaces)
Level 7 25,889 §q_F' Total 735 Spaces
Total 271,408 Sq. FL.
Total Parking Spaces: 751 Spaces

Total Enclosed Area: 725,947 Sq. Ft,

(ncluding 20 Handicap Spaces)

! Lo.

REQUIRED:
(1) TYPE i (12'~0" X 45'~0")

PROVIDED:
4 Spaces
RESIDENTIAL FLOOR PLATE:
ALLOWED: No Max, to 7 levels
PROVIDED: 85,410 $q. Ft.
Water / Wastovater Sertice Provider;
3 of Fort Lauderdale
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RD FLAGLER VILLAGE
525 NE. 5th Terrace, Fort Lauderdale, Forida

New Rental Apartment Building for:
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EIFS / STUCCO / EXTERIOR TRIM ALLOWANCE $ 15,000.00
Sce~~ of work: . L ,, _ o _ -
|Bo 3 agent to concrete surfaces.
Appnuation of window guard to cover all windows as protection from splatter.
Application of stucco with a smooth finish to the receiving areas as shown on plans.
Brick textured stucco over CMU / Wood to reasonably match existing brick wainscot @ .
Installation of PVC cornerbead per plan. Installation of PVC reveal per plan.
EPS Decorative foam wall cap to be 100% EIFS synthetic finish over mesh, supplied as per plan,
Faux stone columns as shown on plans.
Existing brick wainscot to remain. Existing roofing to remain. Demoiition by others. All trash and debris to be
placed in a contracter designated iocation.
Minor punch-out is ir led.
All OSHA approved svanolding & equipment is included.
Work To Be Completed In Accordance With The Above Specifications For A Lump Sum Of 15,000.00
OVEF J0R ALLOWANCE $ 1,100.00
Supp stall 8'0"X7'0" Rolling Door @ Existing Opening - Manual Operation / Factory Finish / Standard Locks - 3 1,100.00
DIRECT COST $ 45,04¢ $ 45,040.01
.
s 45,040.00 f
$ 4,504.00
$ 49,544.00
3 4,954.40
$ 54,498.40
AENEDAT AARRITIANE $ 6,425.00
1 $ 8 $ $ 3,200.00
1 $ $ $ $ $ 300.00
1 $ $ $ $ $ 150.00
1 $ ¥ $ $ $ 1,350.00
1 $ $ $ $ $ 675.00
2 $ $ $ $ $ 750.00
ITOTAL SALES PRICE $ 60,923.40
Exhibit 4
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