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Pier 66 Parcels
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Pier 66 North Site Plan Approval
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This First Amendment
« DOES NOT increase or change any densities

« DOES NOT include any approvals for Pier North that were not already approved
through the normal site plan process

« DOES NOT include any approvals for Pier South

It merely includes clarifications to the following sections of the Development
Agreement approved in 2018:

* Recital H

* Recital |

» Section 4 One Development

» First Paragraph to Section 4.1 (Trips)

« Section 7.1.4 Parking

« Section 7.1.6 Architectural Review

* Section 7.1.8 Site Plan Approvals

+ Section 8.1 Improvements to be Designated
» Section 8.2 Community Benefits

« Section 9.2 Impact & Reservation Fees
« Section 10 Other Property

« Section 12.1 Successors and Assigns
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Recital H

-  Clarifies and restates language from original Development Agreement
that the parcels are treated as one parcel for development purposes

- Language requested by the lender

The Parties desire that for-the purpese-of Pier 66 Parcels shall be recognized as one development approvalssite for all
purposes related to recognizethe development of the Pier 66 North-and Pier 66-South-as-one-parcelParcels (provided
the Developer and the owner(_) of record exeeutesexecute and recerdsrecord a Declaration of Umty m-fonn-and

i A an B 8 g fOf
Development-Agreement——toF-auqupose&)__nncludlng, W|thout ||m|tat|on _(1) trafﬁc ﬂow generally wnthm one Pner 66
Parcel or from one Pier 66 -Parcel to the other—parking-; (ii) requirements and calculations for parking, open space,
landscaping. and other related development standards; (iil) signage-, (iv) liquor licenses-; and (v) the sharing and free
transfer of the-residential density-and-otherintensities development intensity and uses asseelated-\mthwnhm one Pier
66 Parcel,_including to another use within that Pier 66 Parcel-orto-the-otherPier66-Parcsl_or between the Pier 66
Parcels, even if Pier 66 North and Pier 66 South are developed in phases under one or more approved site plans, in
accordance with the conversion table set forth herein; and

CAM 24-0504
Exhibit 6
Page 5 of 24



Recital |

- Clarifies that different entities can own property within the overall site
- Language requested by the lender

Although the Pier 66 Parcels may file individual development permit applications and obtain development permits in
phases for portions of the Pier 66 Parcels, as set forth in Section 7.1.8, and may be subdivided and conveyed and
financed intoas multiple parcels over time, including through a condominium, cooperative and/or other collective form
of ownership, the Developer intends to develop and provide for the operation of the Pier 66 Parcels as one unified plan
of development consistent with the City's current ULDR, Commercial Land Use Designation, Comprehensive Plan and
Current Zoning (as hereinafter defined); and
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Section 4 One Development

Clarifies and ratifies language from original Development Agreement that Pier North and
South are treated as one parcel for development even if developed in phases so long as
development is consistent with the City ULDR and a Declaration of Unity is recorded (which
was already done)

Clarifies individual parcels, including vertical subdivisions, may be owned by different
entities and may be financed separately

Language requested by the lender

4. One Development. The Parfies desire to recognize Pier 66 North and Pier 66 South as one sopfiguous
parceldevelopment site for all purposes related to the development of the Pier 66 Parcels" developmentParcels
including, without limitation—with-respect to-sntitlements__ (]) traffic flow permitied-on-agenerally within one Pier 66
Parcel or from one Pier 66 Parcel to the other.__(il) requirements and calculahons for parking, landscaping.-open space,
slgnage and Iandscamnq and other related development standards; (m) signage; (v} iquor heenses; and (v) the shanng

arcals-and-and free transfer of densitios-and-useson-aresidential
density dwvluprrwrlt Ir1|i'r1‘,ll\f dl’1{1 uses within one Pier 6{" Parcel, including to another use within that Pier 66 Parcel,
or from-onebeiween the Pier 66 Parcel tothe other providedParcels, even if Pier 66 North and Pier 66 South are
developed in phases under one of more approved site plans. To effectuate the foregoing, the Developer and the
owner(s) of record executesshall execute and recordsrecord a Declaration of Unity infor Development, in a form and
substance acceptable to the City Manager-and-, who shall approve on behalf of the City Attomey.(which acceptance
shall not be unreasonably withheld, delayed or conditioned). The City agrees that-such-Declaration-of-Unity-shall-not
probitit parcels from being conveyad and/or hinanced as one oF more parcels. _subject o complying with the
development standards conlained in this Development Agreement—, the Pier 66 Parcels may be conveyed and/or
financed as one or more parcels, and, as such, legal fitle o the Pier 66 Parcels {or porlions thereof) and/or any
improvements now or hereafter located thereon may be owned and held by multiple owners so long as the development
of the Pier 66 Parcels complies with such development standards. The City further agrees that any such conveyance
or financing of one or more parcels compnsing the Pier 66 Parcels may be effectuated through a condominium,
cooperative andfor other collective form of ownership. including "vertical subdivisions”, i.e., the creation of separate
parcels within & building that are verically located, in whole or in part, on or over the same land, and descnbed by
three-dimensional legal descnphions included in & recorded declaration of covenants, easemeants and restnchions (or
similar legal instrument)

If the Developer or any TS Entity desires to transfer a permitted use of one Pier 66 Parcel to another permitted use in
that Pier 66 Parcel or to the other Pier 66 Parcel, that change in use shall be subject to a reduction or increase in the
density or intensity associated with such transferred use as set forth in the conversion table setferh-below- al paragraph
4.1(a)
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First Paragraph of Section 4.1(a)
- Restates and clarifies same meaning of language from the original
Development Agreement approved in 2018 language requested by lender

4.1 (a) TRIPS. The City agrees that the uses, densities and intensities may be exchanged, moved across and
transferred within the Pier 66 Parcels so long as the trips do not exceed the totals for the Vested Improvements (unless
additional mitigation satisfactory to the City is provided by the Developer to address the project's impacts on any
transportation infrastructure deemed to be deficient by the City) pursuant to the Trip Generation Equivalency Table
provided below which was prepared based upon ITE, Trip Generation Model, 10th Edition, and which Table shall be
updated by the City in conformance with any updates to the ITE Trip Generation Model:
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Section 7.1.4 Parking
- Clarifies that the use of parking facilities on Pier 66 South to fulfill the parking

requirement of uses on Pier 66 North, or vise versa, does not require an off-
site parking agreement because the Pier 66 Parcels are one development site
as established in Section 4 of the original Development Agreement.

7.1.4 Parking

Upon the City's issuance of the-final- CedificateFinal Certificates of Occupancy for any new development within the Pier
66 Parcels, parking shall meet the standard provided in the ULDR or Developer shall have obtained a parking reduction
from City— as contemplated by the ULDR. City agrees that approved parking requirements may be met by using parking
across both Pier 66 North and Pier 66 South. Additionally, City agrees that parking requirements may be moved across
the Pier 66 Parcels. The utilization of parking facilities on Pier 66 South to fulfill the parking requirements of uses on
Pier 66 North, or vice versa, shall not necessitate the execution of an off-site parking agreement, as the Pier 66 Parcels
are recognized as one development site as provided in Section 4.
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Section 7.1.6 Architectural Review
- Deletes Section 7.1.6 Architectural Review as there is no Architectural

Review Committee created under the Developer's Master Declaration that
will govern improvements within the project. The Master Declaration
contains restrictions on alterations but it does not contemplate an

Architectural Review Committee.

7.1.6  Architectural Review.

10
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Section 7.1.8 Site Plan Approvals

-  Clarifies the intent of the original Development Agreement that any
temporary use or special event approval does not have the affect of
amending or terminating prior site plan approval on either Pier 66 North or
Pier 66 South (Superyacht Village)

- Language requested by the lender

718  Site Plan rovals.

This Agreement extends the Blackstone Pier 66 North Approval and the Sails Parcel Approval to the term of this
Agreement however, Developer agrees to not seek any extensions to the Blackstone Pier 66 North Approval or the
Sails Parcel Approval beyond the term of this Agreement through any additional Executive Order approval(s) that may
be otherwise available- to Developer. Motwithstanding the foregoing in the event of termination of this Agreement, the
existing expiration dates for the Blackslone Pier 66 Norh Approvel end the Sails Parcel Approval shall govern, without
any limitation on extensions that may be available by Executive Order or otherwise-

Developer further agrees that () if any new or modified site plan approval (or phased approvals) is granted by the City
that applies to the Pier 65 Morth property (and after the conclusion of any appeal periods), Developer will release its
wvested right to construct the prior site plan contained in the Blackstone Pier 66 Morth Approval and (i) if any new or
modified site plan approval (or phasad approvals) is granted by the City that applies to the Pier 66 South property (and
after the conclusion 8iof any appeal penod), Developer will release its vestad right to construct the prior site plan
contained in the Sails Parcel Approval. Notwithstanding the foregoing, any such release of the prior site plan approvals
shall apply only fo that specific area modified and shall not have the aeffect of releasing any allocated density, intensity
or capacily from the Yested Improvements which shall remain in place for the term of this Agreement. Additionelly. the
City's approval of any temporary use, such as but not limited fo a temporary parking lot or valet parking lot, or special
evenl penmil (which are speciically recognized as permitled lemporary uses subject lo the ULDE and City Code
provisions goveming temporary uses and special events) on either Pier 66 North or Pier 68 South shall not have the
effect of amending or terminabing prior site: plan approvals on either Pher 66 North or Prer 66 South.

City-acknewladgesthat-For the Pier86Jowsrlecated-en-avoidance of doubt, and to ensure consistency with this
Development Agreement and the ULDR, applications to the City for any future development permit application, such
as hut not limited to a site plan approval or site plan amendment application, covaring only a porfion of Piar 66 North

ThHTETY daiﬂna’rﬂd his1n Mevalaper is currantly in the process of working on plan to restore the Pier 66 Tower and

any work, spacifically ensuring that any work in no way jsopardizas the historical significance of the Piar 66 Towar's
axtenor—or Pier 66 South shall require the signature of the Developer and the owner(s) of record only of such portion.
As to any owner(s) required to sign of join in a development permit application under the preceding sentence that has
been subrmitted o the condommum form of ownership or another collective ownershup structure, then such
development permit application shall be signed by the condominium association, property owners' association or other
entity gowerming such condomimium or collechive ownership structure in lieu of the ndnidual unit. parcel or lot cwners
or_their mortgagees, provided the goveming document(s) of such condominium association, property owners'
association or other enfity goveming such condominium or collective ownership structure authonzes such association
or other entity to sign on behalf of the individual unit, parcel or lot owners or their mortgagees
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Section 7.1.8 Site Plan Approvals (continued)

Clarifies that for future development permit applications covering only a
portion of the Pier 66 North or Pier 66 South Parcels, only the signature of
the Developer and the owner(s) of record of such affected portion are
required to execute the application

Clarifies that when the owner of a condo parcel is required to sign the
development permit application, the condo association can do so in lieu of
unit owners and their mortgagees

Language requested by lender

a portion of Pier 66 North
the Pier 66 Toweris_not

cé the P

vt and
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Section 8.1 Improvements to be Designated

Clarifies that the Developer shall seek historic landmark designation of the Pier 66 Tower
exterior PRIOR TO a) the receipt of any CO of the restored Pier 66 Tower and the balance of
the attached hotel and b) the allocation of any remaining unallocated Reserved Units. (THE
HISTORIC LANDMARK DESIGNATION IS ITEM PH-2)

Clarifies that Temporary COs for any new principal structure constructed on Pier 66 North
shall be permitted prior to the Pier 66 Tower's historic landmark designation and Final COs
shall be permitted to be granted for any new principal structure constructed on Pier 66 North
prior to achieving TCO or Final CO for the Pier 66 Tower provided that the Pier 66 Tower
has been designated as a historic landmark designation.

8.1 Improvements to be Designated.

Developer further agrees that, upenprior fo the earierto-sccuroccurrence of both (a) receipt of a-cedificateany
Cerlificate of occupaneyOccupancy for the restored Pier 66 Tower and the balance of the attached hotel-ar and (b) five
{5} years-following-the-date—of this Dovelopment-Agreementthe allocation of any remaining unallocated Reserved
Units (as defined in Section 9.2) (excluding any units allocated to Pier 66 North under the Level 11l site plan approved
for Pier 66 North under Case No. PL-R18073), the Developer at its expense shall diligently seek historic landmark
designation of the portion of the Pier 66 Tower as described herein, and once the application —is filed, timely seek
historic landmark designation from the City for the Pier 66 Tower. Historic Besigratisnlandmark designation will be
sought on the exterior envelope of the tewar Tower portion of the building only, as the current building at the base of the
Tower wasand the podium were added many years after the Tower and isare not considered historic. No-ceriificate-of
eccupancyNothing herein shall be-granted-byprohibit the City from issuing any Temporary Cerfificates of Occupancy
for theconstruction-ef any new principal structure constructed on Pier 66 North prior to the historic landmark designation
of the Pier 66 Tower. Final Certificates of Occupancy shall be permitted to be granted by the City for any new principal
structure constructed on the-Pier 66 North Bropery-until-a-cerificateprior to achieving Temporary or Final Certificate of
occupancy-is-achisvedOccupancy for the Pier 66 Tower renovation and-provided that the Pier 66 Tower has been
designated as a historic landmark designation for the area described herein. Notwithstanding the foregoing and without
limitation hereby, any temporary use of the Pier 66 North property or modifications fo the marina on the-Pier 66 North
Praperty or the renovation of the Pelican Bar or Panorama Ballroom shall not be considered the construction of a new
principal structure for the purposes hereof.

13
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Section 8.2 Community Benefits
- Clarifies that the Developer has no obligation as to the FDOT parcel if it is
unsuccessful in obtaining a sublease of the parcel

8.2. Community Benefits. Developer proposes and agrees to provide cerain public benefits including, but not limited
to, a publicly accessible "Marina Promenade" or "Promenade" connecting the Pier 66 North parcel through property
T ned | under the 17" Street Causeway Bridge) to the Pler 66 South parcel_along

with portions of Pier 66 North and Pier 66 South, with the specific intention to increase the public access to the waterway:
Riar66-Norh-and-Rier66-Sauth by ensuring cross pedestrian access between the properties. Such Promenade shall
be maintained by the Developer at its cost and expense. Notwithstanding the forgoing. any increased public access to
Pler 66 North and Pier 66 South parcels, on the Developer Parties’ privately owned portions of the Promenade., shall
be subject to reasonable rules and regulations promulaated by the Developer in its discretion, including bul not limited
fo restrictions for access, maintenance and repair, security. and hours of operation-&t<. To the extent that the Marina
Promenade Is made available to the public, the City agrees that the Pler 66 Parcels remain private and any "open
container* or similar aicohol restriction laws shall not be enforced-_on_the Marina Promenade. provided that the
Developer Parties and/or any of their respective tenants have oblained any applicable state and local licenses 1o sell
alcoholic beverages on their respective premises. Developer also proposes to work with City to provide a boat slip for
a City of Fort Lauderdale police or fire boat and work with the City for a sublease of the FDOT parcel for a pedestrian
access promenade under the 17 Street Causeway Bridge. Any Developer obligation regarding the EDOT Parcel (as
defined in Section 10) portion of the Marina Promenade contained herein shall only be enforceable against Developer

during the term of any land lease-ersublease-to-which-Davaloperis-a-pardy-forthe FROT-propedy-urdarthetih-Syeat

EDWWM#’WWWMWMMW sublease,
or maintenance agreement to which Developer is a party for the use of the FDOT Parcel property under the 17% Street

I FDOT rejects Developer's proposal 1o develop the FDOT Parcel property under the 17* Streel Causeway Bridge as

part of the Promenade, after Developer's reasonabie good faith efforts to obtain same. such failure to control the FDOT
Parcel property under the 17* Street Causeway Bridge shall not be deemed a default under this Agreement However,

ILClly Is able lo secure a conveyance of the FDOT Parcel propesty in the name of City with authorization to use the
FDOT Parcel for the Marina Promenade as contemplated herein, the City and Developer shall enter into a right-of-wa

maintenance agreement or other similar agreement for said property that,_among other terms, is consistent with the
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Section 8.2.1

- Clarifies the timing of establishing a Covenant and Restriction governing the
Marina Promenade on the Pier 66 North and Pier 66 South Parcel prior to
certificate of occupancy issuance of each respective portion.

8.2.1 The Marina Promenade-shak-contain, as it pertains to any of Developer Parties' privately owned portions
of Pier 66 North and Pier 66 South, shall. prior to achieving a certificate of occupancy of each respective
portion, and prior the opening of any such portion of the Marina Promenade for public access, be subjectto a
covenant and restriction that the Promenade will be and remain an open space boardwalk with landscaping
and other amenities (to be determined through the specific site plan approvals and building permits including
but not limited to DRC, Planning and Zoning Board and City Commission: (if required pursuant to the ULDR)
all of which are specifically not being granted herein by the City) and shall remain reasonably available for
access and use by the public, from dawn to dusk te-daws ("Permitted Times") which will expressly allow the
non-exclusive use of the Promenade by general members of the public; subject always however, to the
following continuing conditions and limitations:

15
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Section 8.2.1 (vii) and (xi)

Parcels

Corrects defined term from “Pier 66 Properties” to “Pier 66 Parcels”
Clarifies the construction phasing of the Marina Promenade on the Pier 66

11 Thanon-geclusive use of Tha Framanade on fe Plar G5 Morh and Flar B85 South parcals by genersl mambars
al the pubsb shal nel creale. and shall never be consineed o iepeled o coeaty, a dedication fu e pablic,
nawihstanding tha taragaing howaver, mambsars of tha pubilc shall hava non-gechishe uss of e Promanade
gﬁ! Tor ingreas &nd egreas over the Promenade for pedestisn amic, subject b the piosdsiong of tis

aragraph;

The Developar shall have the exclusive abdily bo resticl o prevent access bo the Promenads o any specilic
memiberfs) of the public a5 they may deem appropriale lo avoid lilering, ceating & nuisance, resticling
ACRER diring camain ima: A axceplions 1o the Parmited limes [Spacial Funcions) andioe alhendise
wiulaling e rules and regulalions sdupled wilh respect 1o e Promenade and Developen elaing al all ines
ha right and abily 10 sask o entarcs e iragaing ant laws ralated 10 espass:

il Tha Fmmanads shall not b, nor shal § avar ba by raasen of provisions of this Agreamant a pubdr foram
Timitesd public Fonen, or amy ciher tpe of public foram e may exit now or in he Ralure Tor purposes of the
axarclsn of rights pursuant & tha st Amendmant in tha Unlted States Canstiuizn and any companion
provision uncer the Florida Constitstion.

i) ThalF e and ks hallba and subfactin ks and ragulaficns as Davelopar may raarnnahly
impose. provided any such additienal rules beyond Ihase contained harsin shal be approved in advanca by
Cily,

(v} The usz of the Pramenade by the public shall be imited to Pemitied Times, other than during Special
Funetians;

[vi) Dwvdiogmen may nesrsonalily il use or precluds use of e geneial membess of the pubdic on e Promenads
far Special Eunclicar

(il Diwaadogiar shall have tha right (hut nat tha chigatian) te tonduct such sureallancs ard sacorfy funcHons and
aihilies as e Develcper desma appiaprials,

fwiii} Usee uf he Promenate shal be subject to femporary dsruplion as Developer muy reasonably designats in
connection with actities Developer condudls, such as construction or repairs, the Boat Show and ather
arihttias conductad on portions of tha Plar 66 Prapariastarcals;

(i) Use of the Promensde shal be inila Sen "AS 157 condifion and sy parly usng te Pramenade does 90 al
sheir gem

(] Tha frantage raad north and seath of the bidga shall remain canrsetnd and apar far vahlcolar bilke and
padaatian it

) .'\ mplan far Ihl p:lhou af the Pmmnadcampwud- wihin the Pizr 66 North property-
s o e ki sl g b hall . o

.:,-.:m afhe first ph:l"n nmelapmut—wu..:u—h:Lho‘icudcpmml afthe: Pice Awas submitied

%o the City by the required daty of January 3, 2015, amd approved oo June Ho, FL-RIZTI

z plan for Pier G5 Mesth. Construction ofdl

—00—9muu~—|.=ld-|h4pmr 113 h.om pmp:ny :hal be :nm:lcll:d with ﬂu: mnnv;\ion ol'lh: F‘l:r [ 'I'w:r

par:cl ;Jt|:c| tia F DElTJ :FDlw:\l a site plan For Ithmm:nadbm Ihch"\TP.. el proper I} inic] Ldng any

3 for the Fier 66 South parcel =hall be uu:ludcd in the
£ phr for Iho Nrt phm nf dmdnpmm! cdthe Pier 66 Sowth Rrspasy—and-shalk alwith—th

4 1= L sd-saproperty. The Pramenage o lhe Pier 66 aoulh properts-
"Iusl L s '|.|rJ|l.u b iy of any Celificsbe of Curuppneivs un auy suthae on (he Pie 66

u:ulh )IODC[I:.’ hc DE\‘C|EP"I F:mo :-I:Ilg.lnon 10_consiruct L ary DJI o nflh" P‘mmm:do an the rDDT

.||I:I:...¢ or mainkznarice agrecment. forthe I'.lrwl:p*r
Hotwilhstanding the foregoing and withcul mitalion
hul ul.l\' arly Leriporaty use o ||n:l|]||'..aLm||= T W reaing oo wpland pigoely on e Pier B3 Paicels of amy
renovation of the Pelican Bar or the Panorama Balloom: shal nol be considered in the first phase of
develupment lur the purposes hereol,

orir:n 'DGThmu;l‘ the: \,tr_ in Ihe am nl’ a e
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Section 9.1 Impact & Reservation Fees

B.1. Impact & Reservation Faes, Fuizaanl o e axisling City Ordinances and Polces The Develeper shall reseive
impact fee credits onfor any buidings fomery demolished er approved for demalitizn, which ehall reduce any mpact
feas payable o any new bullkdings approved for constnuclion wifin he Pier 86 Parcels.

Simultaneously with recording 1his Development Apresment, Developer shal pay io City he amount of Two Thousand
I'ue Hunigred Dulaﬂr 152, :vi]El perH.esc-med Residarial LMII for e five hundied Se\-e‘lly e { 3?5 e:denllsl unIL
-

n y TR S g g .

MHMNHI—M-NQ—HMW—OHNI 15 agienn ke and aeRnowledgen by e panies hel I(II\ st Ehe inde nI il the
ey " 3 0o i ™ j N Spch and i

Agresmenl. and 2= charnied by e [ e el IuLn-l.lr-'A-klp el ﬁglrmlr I i o o e ncourEge 1Fe kel
landdimiark designation of Me property eligible o hislod tesiquation (e Pier 66 Towed 45 desciibed herein ), the City
prowdcd th Devsiopor an gpgortunity b reserve 575 reskdential untts [ihe "Reservation Wnits®) tor fhe Pizr 56 Parcois
at a cost af 37 50000 [Two Thousant Fre Hundred and D0400 Dallars) per Beseratian Lni (the: "Reservation
Fees")

The Gy ackrowlecges il e Developer has meade payment 10 e City of he Reservaton Cees in full, in be amaun
of £1.437.500.00 {One Kilicn Four Hunded Thiry Sayven Thousand Fee Hunded and 00/100 dol IalsJ apubealent i
575 Reservabion Unis

M fi=d 100 [ 1 il 5
I 4’!1§Q 73} 5 hn;lighndngrk gesigna g_ mhpl |p 15 morg 5 rpfon rr,r':l in S nn &1 and fhe: recondaton

of e Declaration of Unty for Develooment a8 referenced in Seclicn 4. e City affimataely acknoikedges the
m e 470 8 eaeniall 0 ~ anely

Pier 66 harih and
subjEct In spe

Pizr fifi Souih, with no siile o irans

rprcvals arel huddng

ak Beserya i all &x
sirnchures v sie plan agpoosl

Uirmg (e ferm of s Oevelopment Agresment and pravided the Developer s not in default hersunder, the Reserabon
Fees may ke used by Developer boopey bolee i fees bokiing penm fees oe albenr fees ol e Dy far the
UQ\‘E|W|'|"E”1 01'1"9 Pi?l' 65 pal'l:l?|5 Wﬁmﬁlﬂmﬁwﬂ

L pesiennl e or ol D, allen such lees e chargesd Gy Be Gly Upan exprston of s Agresmend oc upan
arty urcured defaull of Hie Developes alles palice and sopialion of any sppicaile core peniod, ang s essvalon

Fees gnd Roservaiion Unis shall be forated by tha Devalopar,

Priwilbsbarnbeig anpling canlaiced feiin Gl coniany, Osvelige soansiesdses s dgiees el any

payme eseqvation Mees shal be al il own rigk and shall |u| guaranty any fibure alocalion ul'su\.ll Lo l::.. 1
. T r— T S

P
approwals and buildng permits including bul nol limeed o DRC F'Iu aning and Euluug Dua:ud and ity
e

Ackhhveially, ()i Fie Developer lemmales s Cevsopmenl Ageemenl durmg e Temnahen Fensd £z heemails
dehned), ar inp upnn welien nobee o e Cily by e Deseloper, Be Developer may equest @ release of any ab
Heemanmy  Hesened Bassdasial-linbs—asmessg then e Deselper shall have a credd —Sar any onosed
Resenation Fees coresponding to such relaasad Resened LN t 2ppd to 8ny fees charged by the Clty in the future
for develoament on the Pler 65 Parcels. Any credts or Jees shall Depa:qanﬂggxme *then prevaling rates” of the
Loy af Ihe hme sesrk-paymmeetany 500 Bihure dewsopment fees ame charged by fe Dy

Clarifies that the reservation unit concept was based on the City's Historic Element of the City's Comprehensive
Plan that can permit as an incentive the long-term reservation of units in exchange for historic designation
Clarifies that Developer paid the City the $1.4 million Reservation Fees
Clarifies the Reservation Units remaining for allocation

Clarifies that the Reservation Fees are applied to the “then prevailing rates” of the City at the time of Developer’s
allocation of Reservation Units towards any such future impact, building permit and other fees charged by the City
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Section 10 Other Property
- Clarifies that the FDOT Parcel cannot be encumbered by the Development

Agreement since the Developer does not currently have control of the
FDOT Parcel

10. Other Property. The City acknowledges and agrees that (a) the Developer Parties are attempting to gain control
(whether by acquisition or long-term lease) from the Florida Department of Transportation ("FDOT") or from the City
through a sub-licensemaintenance agreement or similar agreement between FDOT and the City, of a parcel of property

that is currently owned by FDOT and located contiguously to Pier 66 North undereath the 17t Street Causeway over-
pass (the "FDOT Parcol") and (b) upon the Developer or one of the TS Entities gamlng control of the FOOT-Rarcel:

subject to any restncnons on use of the FDOT Parcel contalned in the authonzatlon from FDOT and/or the City for the
use of the FDOT Parcel, the FDOT Parcel may be used by the Developer Parties for any purpose related to the
operation of the Pier 66 Parcels including, without limitation, ingress and egress to and from and travel between each
Pier 66 Parcel, however the frontage road north and south of the bridge shall remain connected and open for vehicular,
bike and pedestrian traffic. Specifically, and in accordance with-the terms of this Development Agreement, Developer
shall increase public access to the waterway and provide a public benefit by using a portion of the FDOT Parcel to
create the Marina Promenade and other potential pedestrian walkways connecting Pier 66 North and Pier 66 South-,
subject to the terms and limitations of Section 8.2 of this Development Agreement. The City, without compromising its
regulatory authority shall cooperate with and assist the Developer, at Developer's expense, in utilizing the EBOFsFDOT
Parcel as contemplated herein and the Developer, or its permitted assigns, shall assume maintenance obligations for
all improvements located thereon.

18

CAM 24-0504
Exhibit 6
Page 18 of 24



Section 12.1 Successors and Assigns

- Clarifies Developer’s right to assign its maintenance obligation to an “other
entity or regime established for the operation and maintenance of shared
facilities or common areas within the Pier 66 Parcels” as contemplated by
the Developer's Master Declaration, for instance a condominium
association

12.1 Successors and Assigns. This Development Agreement shall be binding upon the Parties and their successor
and/or assigns. If the Developer transfers portions of the Pier 66 Parcels it shall assign its— obligations under this
Development Agreement as to such portion of the Pier 66 Parcel, and the Developer shall notify the City in writing
within thirty (30) days of such assignment which notice shall include the name, address and name of responsible
individual of the successor developer. Further, Developer shall be allowed to assign any of its maintenance obligations
hereunder to a property owners association or a Community Development District, should any such Community
Development District be approved by the City in the future-_or other entity or regime established for the operation and
maintenance of shared facilities or common areas within the Pier 66 Parcels. Upon an assignment of this Development
Agreement and the assumption of Developer's obligations by said assignee, the Developer shall be deemed released
from all rights, obligations and liabilities hereunder asto-such-par ofthe Pier 66 Parcel co-iransferred_'and_and the
assignee shall be deemed to have assumed all rights, obligations and liabilities hereunder,_as to such part of the Pier
66 Parcel so transferred, occurring or accruing after the date of assignment, and the term "Developer” as used herein;
shall also thereafter refer to such assignee/grantee, and the Developer shall be released of further obligations for that
portion of the Pier 66 Parcel which was assigned to an assignee- occurring or accruing after the date of assignment.
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Pier 66 Hotel Tower
Historic Landmark Designation

PH-2

May 7, 2024
City of Fort Lauderdale
City Commission
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September 21, 2018

LT p—

ovember 18, 2022
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EFFECTIVE DATE OF
DEVELOPMENT AGREEMENT

Applicant agreed to self-designate
the Pier 66 Hotel Tower a Historic
Landmark Designation pursuant to
Section 8.1 of the Development
Agreement.

CITY RECEIVED COMPLETE
APPLICATION FOR HISTORIC
LANDMARK DESIGNATION

In compliance with the original
Development  Agreement, the
Applicant submitted the Historic
Landmark Designation application
prior to either a) the issuance of the
Hotel Tower's CO or b) 5-years from
the Effective Date of the
development Agreement, which was
September 21, 2023.

December 5, 2022
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HPB MEETING

On December 5, 2022, the HPB
reviewed the application and
recommended, by a vote of 7-0, that
the City Commission approve the
request for Historic  Landmark
Designation.

The Applicant requested to hold the
transmittance of the application to
allow the continued approved
renovation of the Pier 66 Hotel
Tower, in close coordination with
City staff,

The Applicant voluntarily waived the
180-day statutory timeframe for the
City Commission to make a final
determination on the application.

OWNER SUBMITTED CITY
COMMISSION APPLICATION
DEFERRAL LETTER TO CITY
WITH INTERIM PROTECTIVE
MEASURES

Applicant requested to hold the
transmittance  of the  Historic
Landmark Designation application
and agreed that there would be no
changes during this deferral period
that would jeopardize the historical
significance of the Pier 66 Hotel
Tower's exterior based on what the
HPB recommended for approval at
the December 5, 2022 meeting.

CITY COMMISSION MEETING

ULDR Section 47-24.11.C.9, Historic
Designation Approval, states that
“unless otherwise specified by the
approving body, each designation of
a landmark shall automatically
include the designation of the site
upon which the landmark exists as a
landmark site.”

The HPB erred in recommending the
entire site for historic designation to
the City Commission

Applicant submitted a corrected
application for only the Pier 66 Hotel
Tower exterior facade as required by
the original Development Agreement.
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