MEMORANDUM

DATE: September 27, 2012

TO: Chris Wren, DDA Executive Director

FROM: Chuck Adams, Consulting Budget and Finance Advisor
RE: Fort Lauderdale Downtown Development Authority

FY 2012/13 Adopted Millage and Budget

Chris, as you know, at its meeting of September 26, 2012, the Board of Directors of the Fort
Lauderdale Downtown Development Authority unanimously adopted its FY 2012/13 Millage
Rates and Budget. Provided as Exhibit 1 is a copy of DDA Board Resolution 9-03-12 adopting
the FY 2012/13 Millage, and DDA Board Resolution 9-04-12 adopting the FY 2012/13 Budget.

The adopted FY 2012/13 millage rates are summarized in Table 1. The operating millage rate of
.5020 is based on the rolled-back rate and represents a 0% tax increase. When voted debt
millage of .5302 is added, the total millage is 1.0322.

TABLE 1
FY 2012/13 Adopted
Millage
Rates
Operating: 0.5020
Voted Debt: 0.5302
Total: 1.0322

The adopted FY 2012/13 Budget is attached as Exhibit 2.

This summation and the attached exhibits are provided for you to submit to officials at the City
of Fort Lauderdale for acceptance by the City Commission at its meeting of October 16, 2012.

If | can provide any additional information of assistance, please do not hesitate to let me know.

CAA
Attachment: a/s/a
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EXHIBIT 1

RESOLUTION NO. 9-03-12

A RESOLUTION OF THE DOWNTOWN DEVELOPMENT AUTHORITY
OF THE CITY OF FORT LAUDERDALE, FLORIDA ADOPTING THE
FINAL MILLAGE RATE TO BE LEVIED FOR THE 2012 TAX YEAR; AND
DECLARING THE PERCENTAGE CHANGE IN THE PROPERTY TAX
LEVY AS SUCH CHANGE IS DEFINED UNDER FLORIDA STATUTES,
SECTION 200.065.

WHEREAS, pursuant to Florida Statutes and Chapter 2005-346, Laws of Florida the
Downtown Development Authority of the City of Fort Lauderdale, FL (DDA) held the second public
hearing and final Resolution to consider the Millage Rate to be levied for the 2012 tax year in order
to raise sufficient revenues for the fiscal year ending September 30, 2013.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF FORT
LAUDERDALE, FLORIDA:

SECTION 1. That the final millage rate to be levied in order to produce sufficient ad
valorem taxation revenue which when combined with other projected General Fund revenues will be
adequate to pay the appropriations in the budget for the fiscal year beginning October 1, 2012, and
ending September 30, 2013, shall be:

Operating Millage Rate 0.5020
Debt Service Millage Rate 0.5302
Total Millage Rate 1.0322

SECTION 2. The final millage rate of 0.5020 results in a property tax increase of 0% as
computed according the procedures set forth under Section 200.065, Florida Statutes.

ADOPTED this 26™ day of September, 2012.

[SEAL] //// FE 4

it eg@;ry Durder, Chair
ATTEST:

Secretary

Exhibit 1
CAR 12-2286
Page 2 of 22



EXHIBIT 1

RESOLUTION NO. 9-04-12

A RESOLUTION OF THE DOWNTOWN DEVELOPMENT AUTHORITY
OF THE CITY OF FORT LAUDERDALE, FLORIDA ADOPTING THE
FINAL BUDGET FOR THE FISCAL YEAR 2012-2013.

WHEREAS, the Governing Board of the Downtown Development Authority of the City of
Fort Lauderdale, Florida (DDA) has received and examined the final budget for the fiscal year 2012-
2013; and

WHEREAS, said final budget has been prepared in accordance with Section 200.065,
Florida Statutes, and Chapter 2005-346, Laws of Florida, and is necessary for the continuation of the
activities of DDA.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF FORT
LAUDERDALE, FLORIDA:

SECTION 1. That the final budget for the fiscal year 2012-2013, attached hereto, is hereby
approved and adopted.

ADOPTED this 26® day of September, 2012.
- ey Dk
| ' ﬁfed)ry Durderf, Chair U
ATTEST:

Secretary
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