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CITY OF FORT LAUDERDALE
PURCHASE ASSISTANCE PROGRAM

PARTICIPATION AGREEMENT

THIS AGREEMENT, entered into this ﬁ" ﬂ‘”day of /)IM bormehAe. , 2016
by and between: |

CITY OF FORT LAUDERDALE, a municipal corporation of the State of Florida,
hereinafter referred to as “City”

and

Danielle Vanderlaan, a single woman, hereinafter referred to as “Property
Owner”

WHEREAS, the City Commission of City, at its meeting of July 7, 2015, approved PH-
02, the 2015-2020 HUD Consolidated Plan which includes the policies and guidelines for the
City of Fort Lauderdale First Time Homebuyer/Purchase Assistance Program.

NOW, THEREFORE, in consideration of the mutual promises and covenants contained
herein, and other good and valuable consideration, the receipt and adequacy of which are
acknowledged, the parties agree as follows:

1. Application. The Homebuyer acknowledges and understands that the City, in
providing this assistance, has materially relied upon the information, data and certifications
provided by the Homebuyer in submitting the Purchase Assistance Application.

2. Compliance with Local Guidelines. The Homebuyer acknowledges and
understands that the Property assisted under the City of Fort Lauderdale's Purchase Assistance
Program will be used solely in accordance with the City's policies and guidelines for the
Purchase Assistance Program ("Program™).

3. Financing. The Homebuyer must obtain financing from a lender who will hold
the first mortgage (“Lender”) for acquisition of the real property having the
address of 701 NW 19 Street, #206, Fort Lauderdale, Florida 33311 and
legally described as: SEE LEGAL DESCRIPTION INCLUDED HEREIN AND
MADE A PART HEREOF; said lands situate, lying and being in Broward
County, Florida. (“Property”)

Failure by Homebuyer to obtain financing from a mortgage lender shall make this agreement null
and void and thereby unenforceable by either party.

4. Form of Assistance. The assistance provided under the terms and conditions of
this Agreement is $49,500.00 of Home Investment Partnerships Program (HOME) Program
funds and the City shall have a lien on the Property, secured by a second mortgage upon the
Homebuyer's interest in said Property.
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(a) Interest Rate. The interest rate on the principal amount on the loan shall be
zero percent (0%) per annum.

(b) Term of Repayment. Payments on the principal amount of the loan shall be
deferred so long as the Property is occupied as the principal residence of the Homebuyer, for
fifteen (15) year period. If no sale, lease, transfer, or other event of default occurs during the
fifteen (15) year period, the terms of this encumbrance shall be satisfied and the Homebuyer
shall be issued a Satisfaction of Mortgage. The amount to be recaptured is the net proceeds from
the sale of the property.

5. Closing. The closing for the purchase assistance shall be conducted
simultaneously with the closing on private financing being secured by the Homebuyer for the
purpose of acquiring the housing unit. The closing shall be conducted at the office of the
Lender's closing agent, or such other place as may be selected and designated by the City and the
Lender. All costs and expenses of the closing that exceed the assistance provided by the City,
including State Documentary Stamp Tax on Deeds and recording fees, shall be borne by the
Homebuyer. The terms of this Agreement are contingent upon the Homebuyer obtaining such
closing within one year from the date of this Agreement or such additional time as the City may
allow. The effective date of this Agreement is the date the last party hereto executes this
Agreement.

6. Persons Bound. This Agreement shall bind and inure to the benefit of the parties
hereto, and their respective heirs, personal representatives, assigns and successors in title.

7.  QOther Encumbrances. After the closing provided for herein, neither homeowner
nor any heir or successor in interest to the Property shall engage in any financing or other
transaction creating any mortgage or other encumbrance upon the Property or improvements
thereon, other than to secure a refinancing of the first mortgage. City agrees to subordinate its
second mortgage to a refinanced first mortgagee provided that the terms of such new first
mortgage come within the City's guidelines for subordination, as determined in advance by the
City Manager, who may execute such subordination agreement.

8. Occupancy Provision. The Homebuyer agrees to occupy the Property as a
principal residence, and agrees to maintain such residence and grounds in good condition and in
compliance with all applicable governmental regulations, The covenants of this paragraph shall
survive the closing and shall not merge in the delivery of the deed.

9. Inspection. The Homebuyer shall permit reasonable inspections of the Property
and housing unit at reasonable times by inspectors of the City or its agents, for the purpose of
determining compliance with this Agreement, and to comply with such additional terms,
conditions, and requirements as City may reasonably impose.

10.  Insurance. The Homebuyer shall obtain and maintain in full force and effect all
insurance coverage’s required by the Lender, and shall maintain such insurance so long as
property is homebuyer’s principal residence.

11.  Default. The Homebuyer acknowledges and understands that the provisions as
specified below constitute events of default under this Agreement, and the covenants of this
paragraph shall survive the closing and not merge in the delivery of the deed:
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(a) Nonperformance by the Homebuyer of any other covenant, agreement,
term or condition of this Agreement or of any other agreement heretofore, herewith or
hereafter made by the Homebuyer with the City in connection with the Program, after the
Homebuyer has been given due notice by the City of such nonperformance.

(b)  Failure of the Homebuyer to perform any covenant, agreement, term or
condition in any instrument creating a lien upon the Property or improvements thereon, or
any part thereof.

(¢)  The City's discovery of the Homebuyer's failure in the Application to the
City from the Homebuyer to disclose any fact deemed by the City to be 2 material fact on
the basis of which the City entered into this Agreement, or in any of the agreements
entered into by the City with the Homebuyer, including, but not limited to, any other
agreements arising in connection with this Agreement and entered into by the
Homebuyer, or the City's discovery of any misrepresentation by, or on behalf of, or for
the benefit of the Homebuyer.

(d)  Any default as determined by the Lender.
In the event of default, interest may be charged at the maximum rate allowed by law.

12. In addition to any remedy under this Agreement, the City shall have such other
remedies as are available at law or in equity. The exercise or attempted exercise by the City of
any right or remedy available under this Agreement shall not preclude the City from exercising
any other right or remedy so available, nor shall any such exercisc or attempted exercise
constifute or be construed to be an election of remedies. Homebuyer shall pay any reasonable
expenses, including attorneys” fees and costs incurred by the City in connection with the exercise
of any right or remedy under this Agreement and the preparation and delivery of notice as
required hereunder. The failure or omission of the City to enforce any of its rights or remedies
upon breach of any of the covenants, terms or conditions of this Agreement shall not bar or
abridge any of its rights or remedies upon any subsequent default. Before the City shall pursue
any of its rights or remedies under this Agreement, the City shall first give Homebuyer written
notice of the default complained of, which shall be given in such manner as provided for herein.

13. Notice. Notice shall be mailed to:

City of Fort Lauderdale: City Manager

City of Fort Lauderdale
100 North Andrews Avenue
Fort Lauderdale, FL 33301
AS TO THE HOMEBUYER:
Homebuyer(s): Danielle Vanderlaan

701 NW 19 Street, #206,
Fort Lauderdale, Florida 33311



14.  Integration. This Agreement represents the entire and integrated Agreement
between the City and Participant. No prior or contemporaneous oral promises or representation
shall be binding upon either party.

15.  Severability. If any provision of this Agreement shall at any time be held invalid
or unenforceable, the remainder of this Agreement shall not be affected.

LEGAL DESCRIPTION: Condominium Parcel No. 206, Tennis Club II Courts, a
Condominium, according to the Declaration of Condominium thereof, as recorded in Official
Records Book 24145, Page 324, of the Public Records of Broward County, Florida; together
with exhibits and amendments and an undivided interest in the common elements thereto:
(hereinafter “Property”™)

Also Known As: :
Street Address: 701 NW 19 Street, #206, Fort Lauderdale, FL 33311
Broward County Property ID 4942-27-BG-0200



IN WITNESS OF THE FOREGOING, the parties have set their hands and seals the day and
year first written above.

WITNESSES: CITY OF FORT LAUDERDALE, a municipal
corporation of the State of Florida:

M
" , JONA BROWN, Housing and
Zﬁ?@’ /9 Q 714/{/1 (28 Community Development Manager
Witness Pfint Name
1
-
LLonwey
Witness Print Name

B o

LEH R.BELDMAN, City Manager

STATE OF FLORIDA:
COUNTY OF BROWARD:

The foregoing instrument was acknowledged before me thlség i iday of m QV(/LL
2016, by Jonathan Brown, HCD Manager, of the City of Fort Lauderdale, who is personally
known to me and did not take an oath.

(SEAL)

Notary PI.IMIC State of Flonda

e "‘% M. CLAUDIA GONCALVES
MY COMM]SSION # FF944555

Typed, Pnnted or Stamped

Assistant City Attorney ’



WITNESSES: | HOMEBUYER:
Sighature / (__Danielle Vanderlaan
%ﬁ] [ Essgyan

[Witness-Print or Type Name]

2 By

Signature

LEXY ppiphns

[Witness-Print or Type Name]

STATE OF: FLORIDA
COUNTY OF: BROWARD

The foregoing instrument was acknowledged before me this 2 4%‘4 déy of

mO/V ('/(/l , 2016, by Danielle Vanderlaan, who has produced Photo ID / Florida
Drivers’ License (I.D. number on file in Community Development Division Office) as
identification.

(SEAL) Dt
Notary Public, State of Florida
(Signature of Notary taking
Acknowledgment)

&% M. CLAUDIA GONCALVES
w MY COMMISSION # FF944555
Hregu®  EXPIRES: Decensber 16,2019

Typed, Printed or Stamped

My Commission Expires:

Commission Number:



PURCHASE ASSISTANCE PROGRAM PROMISSORY NOTE
(DEFERRED PAYMENT)

AMOUNT: $49,500.00 DATE:

PROPERTY AljDRES:S':;' 701 NW 19 Stireet, #206, Fort Lauderdale, FL 33311

| "FOR VALUE RECEIVED, the undersigned; Danielle Vanderlaan (referred to as
“Maker”™), promises-to pay to the order-of the CITY OF FORT LAUDERDALE (referred
to as the “CITY™), or its successors in interest, the principal amount of Forty Nine
Thousand Five Hundred Dollars and 00/100 Cents (549,500.00) of Home Investment
Partnerships Program (HOME) funds. Payment on the principal amount of this Nots is
deferred and without interest thereon. The term of this loan is fifteen (15) vears. If nio
_sale; lease, transfer, or other event of default occurs during this loan term, the terms of
this' encumbrance shall be satisfied and the Homebuyer shall be issued a Satisfaction of
Mortgage. :

Payment of the entire principal amount is due imrediately: (1) upon the sale,
transfer or lease of the property identified and legally described in the Mortgage used to
secure this Note, from the undersigned Maker signing this Note (being the fee simple
titleholder to the above referenced property), other than as a result of the transfer to
income eligible heirs of the estate of the Maker; or. (2) should the propetty be used for
non-residential purposes; or (3) should the property not be maintained in standard
condition; or (4) in the event of a default in the Mortgage, or in the performance-of any of
the covenants, understandings and agreements obtained and -entered into to' secure
financing used in connection with this Note or in said Mortgage; then the entire unpaid
- principal amount of this Note shall, become at onee due and collectable withoit rotice,

time being of the essence, in accord with the Purchase Assistance Program Participation
- Agréement (referred to as “Apreement™) and Mortgage executed simultaneously with this
Note, which are incorporated verbatim and made a specxﬁc part of this Note by reference.
The unpaid principal amount shall bear interest accruing thi (30) calendar days after
the time of such default until paid. Failure of the CITY fo exercise its option shall not
constitute a waiver of the right to exercise the same in fhe event of any subsequent
default.

The: deferred payment on the principal amount of this Noteis to be made in lawful
money of the: United States paid at:. CITY OF FORT LAUDERDALE, FINANCE
DEPARTMENT, 100 N ANDREWS AVENUE, FORT LAUDERDALE, FLORIDA
33301.

The undersigned Maker reserves the right to prepay at any time all or any part of

the principal amount of this Note without the payment of penalties, interest or premiums.
During the deferred payment term, this Note will not accrue interest. Any payment of
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this Note prjor to any event of default - durmg thie ternr of the defarment shall be applied

solely to the principal-amount due on this Note.

If smt 1s mst:tu'red by the CI’I‘Y to recover on ﬂus chte, the mders1gned Maker

t‘osts at the mal and appeliate levels

This Note: is secured by a. Martgage on real -estate, of even date herewith, for
purchase assistance: Jban, duly filed for record in Broward County, Florida.

The undersigned. Maker hereby waives-demand, protestand notice of demand and
by waived, and the nndersigned Maker hereby waives; to the extent
| homestead and other:-exemption rights which etherwwe

profest: are he
authorized by law, any and, 3
would apply to thc debt evidenced by this Note.

used Herein the terms “CITY”, and “Maker” shall be construed in the

singular nxplural asthe context may require or admit as of its date.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, this Note has been duly executed by the Maker, as of its date.

WITNESSES: MAKER:

Danielle Vanderlaan

Print Name

Print Name

STATE OF: FLORIDA
COUNTY OF: BROWARD

The foregoing instrument was acknowledged before me this ;day of ,
20186, by Danielle Vanderlaan; who has produced Photo ID/ Florida Driver’s License
(LD. number on file in Community Development Division Office) as identification.

(SEAL)

Notary Public, State of

'E(Siﬁgxmaﬁqe of Notary taking
Acknowledgment)

< Gsistant City Attorney

Page 3 of 3
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City Attomeys Office

City of Fort Lauderdale

100 N Andrews:Avenue

Fort Lauderdale; Florida 33301

RETURN TO:
City of Fort Lauderdale

Community Development
700 NW 19* Avenue - _ ‘Space reserved for recording Information
Fort Lauderdale, FL 33311

PURCHASE ASSISTANCE PROGRAM SECOND MORTGAGE

‘THIS MORTGAGE entered into orr this day of , 2018,
between, Danielle Vanderlaan, a single woman hereinafter called, “Mortgagoi”, and the City
of Fort Laudérdale, 100 North Andrews Avenue, Fort Lauderdale, Florida 33301,
hereinafier called “Mori;gﬂg;ae?’~ )

WITNESSETH: That to secure the payment of an indebtedness of Home Investment
Partiigrships Program (HOME) Progtam funds in the priricipal amount of Forty Nine Thousand
Five Hundred and 00/100 ($:49,500.00), with interest if any, thereon, which shall be payable in
accordance with a certain Promissory Note, hereinaffer called “Note”, bearing even date
herewith, and all other indebtedness which the Mortgagor is obligated to pay to the: Mortgagee
pursuant to the provisions of the Note and this Mortgage, the Mortgagor hereby grants, conveys
and mortgages to the Mortgapee:

ALL that certain lot, piece or parcel of land more particularly deseribed as follows:

Cozidommzum Parcel NO 206 Tennis Club II Courts, & Condominium, according to the
Declaration of Condominium therenf as recorded in Ofﬁcxai Records Book 24145, Page 324, of
the Public Records of Broward County, Florida; together with-exhibits and amendments and an
undivided interest in the common elements thereto: (hereinafter “Property”)

Also-Known As: N 7 7 _
Street Address: 701 NW 19 Street, Unite 206, Ft. Lauderdale, FL 33311  Broward
County Property ID: 4942-27-BG-0200

TOGETHER. w:th all appurtenances thereto and all the estate and rights of the Mortgagor
in and to such property ot ifianiywise appértaining thereto; all bulldmgs and othér structures now
on heteafter thereon erected o mstaliad, and all fi ' i f personal property now or
‘hereafter attached to, or used in, or in the operation of, any such land; b Jing: ctures.
‘which are necessary to the: complete use: upanpy of such buildings or structures for the
putposes for which:they were or are o be used for, or are to be erected or installed, including,
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refrigerating, incinerating and air-conditioning equipment and fixtures, and all replacements
- thereof and additions thereto, ‘whether or not the same: are or shall be attached to such land,
buﬂdmgs or structures in any manner,

TOGETHER with any and all awards now or hereafier made for the: takmg of the
property morigaged hereby, or any part thereof (including any easenent) by the exercise of the
power of eminent domain, including any award for change of grade of any street or other
roadway, which awards are hereby assigned. to the Mortgagee and are deemed a part of the
property mortgaged hereby, and the Mortgagee is hereby authorized to collect and receive the
proceeds of such. awards, 10 give proper receipts and acquittances therefore, ami to apply the
same toward the payment of the indebtedness secured by this Mortgage, notwithstanding the fact
that the amount owing thereon ‘may not then be due and payable; and the N ertgagor hereby
agrees; upon request, fo make; exepute.and deliver-any and all assignments:and other ingtruments
sufficient for the putpese of ass gnmg each such award to the Mortgagee,. free, clear and
discharged of any encumbrances of any ind or nature whatsoever and

TOGETHER with all: nght, title'and interest-of the Mortgagor in and to the land lying in
the streets and roads in front of and-adjoining the above described land (all theabove described
land, buildings, other structures, fixtures, articles of petsonzl property, awatds 4nd other tights
and interests being hereinafier celieenvely called the “Mortgaged Pmperty”) '

TO HAVE AND TG HOLD the Mortgaged Property and every part thereof unto the
Mottgages, its sueuessors ‘and assigns forever for the purposes and uses. herem set forth .

AND the Mortgagor frth
this Mortgage, asr.feiipws:ss

er covenants and agrees with the Mﬂﬂgﬁg@a during the term of

in this Mortgage, at the fimes and in the maniier pmwdecl in the Note and m this M rtgage S

2. The Mortgagor shall pay when due, as hereinafier provided, all ground ents, if
any, and all taxes, assessments, water rates and other governmental charges, fings ‘a
;mposmans, of; every hnd and Haturs wh _fj';,"bever uow or hereafcer _,;_: b osed ot the Mortgaged .

This Moﬂgage and’ Note wete executed and delive:ed to secme momes credited m
.full o ﬂm Martgqgo‘ y the. Momtgagee as 0 L’,cm ag;count‘-ef  purchase a foan, '

Mertgagee, hefemaﬁé referted toas ”"‘Agmenent” the same bemg meorparated herem verbatitn

andl made a specific part of this Mortgage by referencs,

4.  'No building or other structure -or improvement, fixture or personal pioperty
moitgaged hereby shall be removed or demohshed without the: pnar writteni consent of the
Mortgﬁg&e The Mortgagor shall riot ke, petmit or suffer any alterafion of ¢ fo any
building. or other structure o improvement now or which may hereafter be: etected or fnstalled
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upon the Mortgaged Property, or any pait thereof, nor shall the Mortgagor use, or permit or
suffer the use of, any of the Mortgaged Property for any purpose other than the: purpose or
purposes for which the same is now intended to be used, without the prior written consent of the-
Mottgagee. The Mortgagor shall maintain the Mortgaged Property in good condition and state
of repair and shall not suffer ot petmit any waste to-any part thereof, and shall promptly comply
with dll the requireimietits of Federal, State and Local govetments, of of dny departments,
divisions or bureaus thereof, pertaining to such property orany patt thereof.

5. The Morigagor shall not voluntarily create; or permit or suffer to be created or to
exist, on or against the Mortgaged Property, or any part thereof, any lien supemcor to-the lien of
this Mortgage, exclusive of the lieror liens, if any, to which this Mortgage is expressly subject,
as set forth in the granting clause above, and ‘shall keep and maintain the same free from the
claims of all parties supplying labor or mateﬂals which shall enter into the construction or
installation of the Improvements.

6. @  The Mortgagor shall keep all buildings, other structures and
improvermerits, including equipment, now existing-or which may hereafter be erected or installed
on the Mortgaged Property hereby, insured against loss by fire. and other hazards, casualties and
contingencies, including flood insurance, in such amounts and-manner, and for such periods all
as. may be required from time fo time by the Martgagee pursuant. to’ this Mortgage: and- the
Agreement. Unless ofherwise required by the Mortgagee, in the: Agreeiment, all such insurances
shall be affected by Standard Fire and Extended Coverage Insurance Policies, in amounts not
less than necessary to comply with the coinsurance clatise percentage of the value applicable to
the-Tocation and character of the property to be covered. All such insurance shall be carried in
compames approved by the Mortgagee and ail pohcxes therefore shall be in: ‘such form and shall

ghall be. satlsfactoty to the Martgagee mcludmg the holder of a hen of a mortgage or snmlar
instrument to which this Mortgage is expressly subject. Certificates satisfactory to the Mortgagee
of all such pohmes and attachrhents merete, shali be dthered promptiy to the Mortgagee The
such msurance and m every case m whxeh payment thereof is not made from the deposns
therefore required (if required) by this Mortgage, promptly submii to the Morigagee for
examination receipts or other evidence of such payment as shall be satisfactory to-the Mortgagee
The Mortgagee at its option may obtain and pay the prefitumn for every kind of insutance .
required in the Agreement upon the renewal date and in the amount of such premium reqmred by
the Agreemerit.

(b)  Inthe event of loss or damage to the Mortgaged Property, the Mortgagor
shall give to the Mortgagee immediate notice thereof by mail, and the Mortpagee. may make and
file proof of loss if net made otherwise promptly by or on behalf of the Mottgagor. Fach
insurance company issuing any such policy is hereby authorized and directed fo make: payment
there under for such loss to the Mortgagor-and the Mortgagee jointly, unless the amoust 6f loss is
payable first to the holder of a lien under a mortgage or similar instrument to which this
Mortgage is expressly subject: dnd the insuratice proceeds; or any part thereof, if received by the
Mortgagee, may be applied by the Mortgagee, at its option, either in reduction of the
indebtedness hereby secured, or to the restoration or repair of the: Mortgaged Proper! damaged
In the event of foreclosure of this Morigage, or of any transfer of title to'the Mortgaged Property
in extinguishiment of ‘such indebtedness, all right, title: and interest of the Mortgagor in and to




every such insutance policy then in force, sub}ect to the rights and interest-of the holder of any
such prior lien, shall pass to the grantee aequiring title to the Mortgaged Property together with
such policy and appropriate-assignment of such nght title and interest which shall be made- by
the Mortgagor.

7. The Mortgagor reserves the right to prepay at dny time all or agy part of the
pnnmpal and interest, if’ any, provided in the Note, without the- payment of penalties or
premiums,

8. Upon any fuilure by the Mottgagor t6 camply with or perform aty of the tefms,
cownants or candmons of the Agreement and ﬂns M rtgage requi g_’-the payment of any

i t, 1f any& and ethcr chaxgps; a8 pm 1 in the Note, t
option, make such payment. EVery ayment so maé by ihe Merrtgag-
attorngy’s fees mcmred thereby), wi]
the fate: pnowded m the Note ;ﬂxcept
speclﬁad in ﬂw Apr 1 be pay

(b)  Nonperformance by the M digagor covetant
condition of the Agreement, this Martgage, ot ef the Nﬂie {ﬂxaept a5 othemse prowéed
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in subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the Mortgagor with the Mortgagee in connection with such indebtedness, after
the Mortgagor has:been given due notice by the Mortgagee of such nonperformance.

(c) Failure of the: Mortgagor to perfonn any:covenant, agreement, term or condition
in any instrument creating a lien upon the Mortgaged Property, or any part thereof, which
shall have priority over the lien of this mortgage..

(d) The Mortgagee s discovery of the Mortgagor’s failure in any application of the
Mortgagor to the Mortgagée to-disclose any fact degmed by the Mortpagee to be material,
'or for the making therein, or in the Agreement entered into by the Mortgagor with the
Mortgagee (including, but not Kmited. to, the' Note and this Mortgage) of any
nnsrepresentatlon by or on behalf-of; or for the beneﬁt of the Mortgagor

{&) The sale lease, transfer, or dnsposmon of the Mortgaged Property, or any part
.thereof as prov;ded in the Note The Mortgagce S fallure to exercme any of its nghts

declared to be, nnmedmte}y due and. ,_pa:yable are in the Agreemem an& thas Mortgagc
called “events of default”. .

11, The Mortgagee may from time to time cure each defanlt under any covenant or
agreement in @ny instrument creating a lien upon the Mortgaged Property, or-any part thereof,
which shall have priority over the lien of this Mortgage, to such extent :as ‘the Martgagee may
excluswely determine, and each amount paid, if any, by the Mortgagee to-cure any such default
shall be pald by the Morigagor to the Mortgagee, and the Mortgagee shall also becoms
subrogated to whatever rights the holder of the prior lien might have under stieh instriment.

12.  (a)  After the happening of any default hereunder, the: Mm'tgagor shall upon
demand of the Mortgagee, surrender possession of the Mortgaged Property to the Mortgagee,
.and the Mortgagee may enter such praperty, and let: the same and collect a.[l rents there fmm

‘on account of the mdebtedness hereby securcd and all such rents and ail leases exzstmg at the
time of such default are heréby assigned to the Morigagee as firther security for the payment of
the indebtedness secured hereby; and the Mortgagee: may: also dispossess, by the usual summary

proceedings, any tenant-defaulting inthe payment of any rent to the Mortgagee.

(b)  In the event that the Mortgagor nccupxes the Mortgaged Property or any
part thereof, the Mortgagor agrees to surrender possession of such property to the Mortgagee
immediately after any such defautt hereunder; and i dortgagor remains in possession after
such-default,.such possession shall-be as-a tfenant of the Mortgagee, and the Morigagor shall pay
m advance upon demand by Mortg'agee -as & reasonable monthly rental for the premises

Aottgagor, the: “greater of an amount at least eqmvalent to one-twelfth of the

the actuai amount of the annual ground rent, if any, taxes, .assessments water rates, ether
governmental charges and msurancc premiums payable in connectmn w1th the Mortgaged

comparable. pi'epertles, and upon the failure of the Moﬁgag@r to pay such mont}ﬁy rental the

-5-




Mﬂrtgagor may also be dispossessed by the-usual summary proceedings applicable fo tenants,
This ‘coVenant- shafl become effective. imtmediately upon the happening of any such default, as
determiined i the sole diseretion of the Moitgagee, who shall give hotiee of such deterntination
to the Mortgagor, and in the case of foreclosure and the appointment of 4 receiver of the rents,
the within govenant shall inure to the benefit of such receiver.

13.  The Mortgagee in any action to forecloss this Mortgage shall be entitled to the
appomtmant of a TE0eIver thhout notice, ds & matter of right and without: regard 1o the value of -

- 14, The Mortgagor, within ten (ID) days: upon: request in persen or within twenty (20)
days upon mquest by mmL shaﬂ furmsh pmmptly a m'ﬂ:ten statement m form sansfacmry to the

-defenses enst agamst such mdebtedness of any part ﬂxeréof

15' . Jhe Martgagnr shall give unmeilater notice “by xegistered or cemﬁed ma:l to the

16. Notice and demand or requast may be made in writing and may be served in
person.or by:mail,

17.  In ease of 4 foreclosiire sale of the Mortgaged Prop
parcel. '

sity, it may be $old i oné

18- The Mortgagor shall not assign the rents; if any, in- whole or in part, frem the
Mortgaged Property, or any part thereof, withoutthe pnerwritten consent of the: Mortgagee

,art@gagee" pufsuant fo auy' 9rovrsmn nf"thxs

assessments,"ﬂﬁw ﬁr charges incurred by
Morigage

21 Th:is M@rtgage and' -:a]l the bovenaht, agreemems, ierms: aﬂd mﬁdman‘s: hergin

-
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time to time: be the holder of this Mortgage. Wherever used herein, the singular umber shall
include the plural, the plural number shall include the singular, and the use Qf any gender shall be

' apphcable to aiI genders wherever thie sense requires:

IN WITNESS WHEREOF, this Morigage has been duly signed and sealed by the Mortgagor-on
oras of the day and year first above written.

WITNESS: ' MORTGAGOR(5):

D_anié'lls Vahdeflaan
Print Name:

WITNESS:

,PrintﬂName: - — S - . S— .

STATE OF FLORIDA:
COUNTY OF BROWARD:
The foregoing instrument was acknowledged before me this _ dayof
2016, by_Danielle Vanderlaan, has/have produced Photo ID / Florida Drivers License (_____
number on file in Community Development Division Office) as identification.and did not take an

Signature — Notary Public
Notary Public, State of Florida

Name of Notary Typed Prmfed
or Stamped

Commission Expires

Commissigh Number

o o




